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FOREWORD 


The purpose of this publication, like that of its predecessor the annual Economic 
White Paper, is to present a general review of the Canadian economy, bringing 
together in one place and in convenient form some of the more comprehensive in- 
dicators of economic conditions prepared by Statistics Canada, the Bank of Canada 
and other government agencies, together with an interpretation and assessment. 
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The tables, charts and figures presented in this report are based upon data released by 
Statistics Canada, the Bank of Canada and other government agencies for the period ending 
December 31, 1971. 
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HIGHLIGHTS OF THE YEAR 1971 


Demand and production in the Canadian economy have been advancing at a 
strong pace since the third quarter of 1970. For the year 1971 as a whole, Canada’s 
rate of real growth was higher than in any year since 1966. Yet, in spite of this, the 
unemployment rate remained high. 

Both fiscal and monetary policy became expansive in the spring of 1970 and have 
continued to provide stimulus to the advance of the economy since that time. The 
basic strategy has been to set the economy on a course to absorb the flow of new 
entrants to the labour market, to reduce the unacceptably high level of unemployment, 
and to do so in a manner which would continue the improved price performance that 
emerged in 1970. 

The strong growth of the economy was only beginning to make inroads into 
unemployment late in 1971. This delay was a consequence of rapid productivity gains, 
on the one hand, and a strong growth in the labour force, on the other. The increase 
of productivity is faster in the early stages of a strong advance because the first re- 
sponse to higher demand is usually to draw more output from the existing compliment 
of labour and capital. A rapid expansion of the labour force normally does not 
develop near the beginning of a period of accelerated economic growth. The year 
1971 was unusual in having both high unemployment and, simultaneously, a rapidly 
growing labour force. 

The gross national product increased by 9.1 per cent in 1971; 5.4 per cent of this 
growth was real and 3.4 per cent was due to changes in prices. In the second half of 
the year the real growth rate was 6.2 per cent, well above the trend or potential rate. 

A principal source of strength in demand during 1971 as compared to 1970, was 
in a category of expenditures that may be described as postponable consumer spending. 
This includes expenditures on durable goods (such as new cars and home furnishings), 
semi-durable goods (which include clothing and household items like linens and 
draperies) and new residential construction. Postponable consumer spending in real 
terms (that is, after correction for price change) increased by $1.4 billion or almost 12 
per cent in 1971. This increase reflects both the more expansive monetary policy and 
the infusion in the latter part of 1970 of additional funds into the capital budget of 
the Central Mortgage and Housing Corporation for financing more new housing. 
In 1970, postponable consumer spending in real terms had declined by about three- 
quarters of a billion dollars. 

Other sources of expenditure strength in 1971 included consumer spending on 
non-durable goods and services, which normally shows relatively steady gains from 
year to year, and government sector expenditures, which were a sustaining factor in 
both 1970 and 1971. Business fixed investment increased in real terms, but at a rate 
considerably less than that of gross national expenditure as a whole. 

A principal source of weakness was the foreign sector. Exports during 1971 were 
affected by slow rates of real output growth in the economies of most of Canada’s 
trading partners. Imports, on the other hand, reflecting the strength of demand in 
Canada, increased rapidly. As a consequence, the foreign balance in real terms de- 


7 


TABLE I 


clined by over three quarters of a billion dollars; in 1970, a year of record Canadian 
trade surplus, it had contributed $1.6 billion to the expansion of total real expendi- 
tures. 

Another source of weakness in 1971 was inventory investment. For the year as a 
whole there was only very slight net stock building; in 1970 there had been a sub- 
stantial reduction in stocks. More rapid rates of production in 1971 were almost 
matched by increases in final sales. 

Table 1 portrays the sources of expenditure strength and weakness in 1971 and 
the preceding four years. The overall expansion of the economy in 1971 was more 
rapid than in any year since 1966. While this is in part a reflection of more rapid rates 
of increase in government expenditure during 1970 and 1971, it is significant that the 
private sector of the economy began to register some considerable improvement 
compared to 1970. 


GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) DOLLARS 


Expenditure Category 1967 1968 1969 1970 1971 


(Millions of dollars) 


Postponable consumer™).............eccccceceeees 10,833 11,564 12,426 11,700 13,077 
Othenmconsuimehwe ee ee eee 25,694 26,807 28 ,247 29 ,428 30,816 
GoverniMentsccltOL 2 see ee 10,661 10,997 11233 12,161 12,865 
Busmessitixedimvestmentse ss. se eee iia 1a)7/ 8,201 8,525 8,907 9,101 
INVENTORY AE VCS UIC T taaem cane eee tee eee 312 611 910 42 163 
oreieny balances ieee ree ee —711 —424 — 936 627 — 138 

Sub-total tyne ts 246 Er acl lO tee 55,326 57,756 60,405 62,865 65,884 
Reesidualkerropenceeer si se ia Re eas 191 503 809 345 760 
Gross national expenditure.:........................ 55,517 58,259 61,214 63,210 66,644 


(Change from preceding year, millions of dollars) 


Postponable consumer... 243 TBR 862 —726 ese i0/7/ 
©thenmconsunle mene ee ne een eee 1,324 iL i113} 1,440 1,181 1,388 
GovernmentiscctOln ee See ee eee 435 336 236 928 704 
Business fixed investment.............00.0cc0c0c00 —30 — 336 324 282 194 
INVEntOnyeinvestinent= ss tee eee ee — 834 299 299 — 868 121 
ROFeigobDalance saree ticae tee) sine a eee re 609 287 —512 1,563 —765 

SUD=total mee ects eee he seats ote 1,747 2,430 2,649 2,460 3,019 
Residualiercore+ see 120 312 306 —464 415 


Gross national expenditure.................0000..... 1,867 2,742 2955 1,996 3,434 


(Per cent change from preceding year) 


GOvernmentssectOr eee eee ee 4.3 3.2 Dee | 8.3 5.8 
iPnivate secton ee eee ee ee 3.0 4.7 52 3.1 4.6 
Gross national expenditure..............0..00..... 365) 4.9 Sil 35 5.4 


{) Postponable consumer spending includes personal expenditure on durable goods, semi-durable 
goods and residential construction. Other consumer spending includes personal expenditure on 
non-durable goods and services. 

Government sector spending includes current expenditure on goods and services and fixed 
capital expenditures. 

Private sector expenditures include postponable consumer spending, other consumer spending, 
business fixed investment, inventory investment and the foreign balance. The residual error is 
not assigned to either the government or private sector but is included in gross national expend- 
iture. 


2) 


(3) 


Employment gains were about double those of 1970 (200,000 new jobs compared 
with 99,000), but only in the latter part of the year did the number of new jobs created 
begin to meet and surpass the employment requirements of the substantial inflow of 
new entrants to the labour market. Employment in December 1971 was 334,000 
persons or 4.3 per cent above its level of a year earlier. The seasonally adjusted unem- 
ployment rate at year end was 6.3 per cent, down from a September peak of 6.9 
per cent. 

The labour force increased by 257,000 persons, or 3.1 per cent, in 1971. Most of 
the increase was attributable to growth in the population of labour force age. However, 
50,000 or 20 per cent of the total increase was attributable to increased rates of labour 
force participation (that is to say, increases in the proportion of persons in the popu- 
lation who choose to work or to seek work). Participation rates for the labour force 
as a whole typically do not increase when the unemployment rate is more than about 
5 per cent. Last year was an exception. Over the period 1954 to 1970, there were only 
six years in which the labour force increased at a rate of 3 per cent or more. The highest 
average unemployment rate recorded in those six years was 4.7 per cent; in three years 
it was less than 4 per cent. The labour force growth of 3.1 per cent in 1971 came at a 
time when the average unemployment rate was 6.4 per cent. 


Overall price performance showed a continuation of the improvement of 1970, 
although as the year wore on some weakening of the consumer price situation became 
evident. For the year as a whole, the all-items consumer price index rose by 2.9 per cent, 
the lowest annual increase since 1965, but recorded advances compared to the same 
month a year earlier that went from 1.6 per cent in January to 5 per cent in December. 
Excluding the volatile but very important food component, the index rose by 3.5 
per cent, only a slightly better performance than the 3.8 per cent increase recorded in 
1970 but considerably better than the increases of around 44 per cent recorded from 
1967 to 1969. 


Food prices are important for everybody. They account for over one quarter of 
the consumer’s shopping basket as it has been put together for purposes of construct- 
ing the consumer price index. The annual average increase in food prices was 2.3 per 
cent in 1970 and only 1.1 per cent in 1971. However, these average rates of increase 
mask considerable fluctuations within each of the last two years—in particular, falling 
food prices from August to December of 1970, and rising food prices from December 
1970 to August 1971. In addition to changes in the conditions affecting supply, a 
normal cause of food price fluctuation, there were during this period additional price 
movements due to the exchange rate appreciation and to the impact of a supermarket 
price war in many parts of the country. As a consequence, the food index in December 
1971 was 7.9 per cent above the level in December 1970, but only 4.4 per cent above 
its level two years previously. In the preceding two-year period, ending December 
1969, food prices had increased by nearly twice this figure. Thus, in comparison with 
those years, food prices during 1970 and 1971 showed much lower average rates of 
increase. 

On the cost side, there was only a slight improvement during 1971. Industrial 
wage settlements outside of the construction industry averaged about a half percentage 
point lower than in the preceding year. Average increases amounted to 7.8 per cent, 
a figure which is not consistent with longer-term productivity trends of under three per 
cent and a continuation of 1971 rates of price increase of about 34 per cent. Not quite 
a year ago, in the Economic White Paper for 1971, it was noted that ‘“‘while the trend 
in wage increases in new labour contracts has been marginally downward since early 
1970, many settlements, in the construction industry in particular, are still for amounts 
far above any productivity gain foreseeable over the life of the contract. Thus, while the 
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recent record on prices generally has been one of improvement, it is still not yet pos- 
sible to assume that the danger of renewed inflation has been overcome’’. Unfortu- 
nately, the same cautionary note must be sounded in early 1972. 

Abandonment in 1971 of the Prices and Incomes Commission’s program for 
voluntary restraint in price increases on the part of the business community may have 
resulted in some industrial price increases in the early part of the year, increases that 
were mirrored in consumer prices later in the year. The commission had been unable 
to obtain any commitment for a program of voluntary wage restraint. 

Taking together all aspects of Canada’s economic performance in 1971, our record 
compares favourably with that of other major industrial countries. In comparison 
with the United States, for example, Canada had about twice as much real growth 
(5.4 per cent compared with 2.7 per cent), four times the rate of new job creation (2.5 
per cent compared with 0.6 per cent) and, for the year as a whole, less inflation (3.4 
per cent as compared to 4.6 per cent). Canada’s average unemployment rate was higher 
(6.4 per cent as compared to 5.9 per cent) but almost twice the rate of flow of new 
entrants into the labour market had to be accommodated (a labour force increase of 
3.1 per cent compared to 1.7 per cent). Some of these basic trends are illustrated in 
Chart 1. With the advent of wage and price controls in the United States during August 
1971 the rate of inflation in that country slowed markedly toward year end. In con- 
trast, the weakening in our consumer price performance toward year end is accentu- 
ated on the chart by the twist in food prices, which had carried the overall index to 
an abnormally low level in the latter part of 1970. 

To provide suitable stimulus to pace the advance of the economy, a number of 
fiscal initiatives were adopted during the course of the past two fiscal years. Tax 
reductions were featured alongside reform of the income tax law in the budget of 
June, 1971. The budget removed the 3 per cent surtax on both personal and corporate 
income taxes, eliminated the tax on previously taxable incomes below $500 effective 
July 1, 1971, exempted the Guaranteed Income Supplement from taxable income 
effective January 1, 1971, and removed the sales or excise tax from anti-pollution 
equipment, home entertainment equipment and margarine. In October further tax 
reductions were announced with cuts of 3 per cent on personal income tax and 
7 per cent on corporate income tax. Budgetary expenditures were increased with the 
introduction of a Local Initiatives Program, on-the-job training program, allocations 
to government departments for special winter works, and by the expansion of existing 
Canada Manpower training programs. In addition, non-budgetary expenditures were 
increased through the establishment of a fund for loans to provinces and munici- 
palities, increases in lending activity by the Central Mortgage and Housing Corporation 
and loans for the construction of exhibition buildings. 

The financial requirements of the government in 1971, exclusive of foreign 
exchange transactions, exceeded those of the preceding year by some $1.5 billion. 

While 1971 was a year of improved performance for the Canadian economy, it 
was also one marked by the most serious international monetary crisis of the postwar 
era. This critical international economic situation was an important factor affecting 
our exchange rate and, indirectly, monetary policy. That policy, which was expansive 
throughout the year, was designed to provide the means to accommodate a strong 
surge of job-creating economic activity. The money supply (currency outside banks 
and all privately-held chartered bank deposits) in the final quarter of 1971 was 15.6 per 
cent above its year-earlier level. In the Annual Report of the Governor of the Bank 
of Canada, recent financial developments were described in the following way: 
“The easy credit conditions that emerged in 1970 continued through 1971. Under the 
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influence of central bank policies, funds were readily available in Canada at interest 
rates which were considerably lower on average than in 1970 and the amount of 
financing undertaken by the main borrowing sectors of the economy increased 
substantially.” 

As the year ended an international settlement was reached on exchange rate 
parities, and with this accord the United States import surcharge was removed. The 
economic indicators for the final months confirmed the strong pace of activity evident 
earlier in the year. The economy moved forward into 1972 with considerable momen- 
tum. 

In the pages that follow, 1971 developments in the major sectors of the Canadian 
economy are examined closely. Because of the importance of international economic 
and financial events in the course of the year, we turn first to a review of the inter- 
national environment. 


THE EXTERNAL ENVIRONMENT 


The International 
Monetary Crisis 


TABLE 2 


The failure of the major industrial countries, particularly the United States, to achieve 
a satisfactory balance of payments position culminated in 1971 in the most serious 
international monetary crisis since the Second World War. 

Continuing deficits in the U.S. balance of payments had led to increased holdings 
of U.S. dollars in the official reserves of other countries. In 1970, there were massive 
short-term capital outflows from the United States, in response to higher interest 
rates in the Eurodollar market. This interest rate differential reflected in part the down- 
turn in the U.S. economy in 1970 while the pace of economic activity in Europe was 
still rapid. 

In early 1971, the underlying situation appeared even more serious, as a conse- 
quence of a sharp deterioration in the U.S. trade surplus which reflected the loss of its 
competitive position in both domestic and foreign markets. The United States in 1971 
experienced its first deficit on balance of trade in this century. Mounting speculation 
against the U.S. dollar led to a crisis in May of unprecedented proportions, which 
resulted in the appreciation of the Swiss franc and Austrian schilling by over seven 
and over five per cent respectively, and the upward floating of the German mark and 
Dutch guilder. Unsettled conditions and further deterioration of the U.S. reserve 
position occurred during the spring and summer months. Table 2 illustrates this 
marked growth in international liquidity, with Germany and Japan experiencing the 
largest increase in reserves. 

On August 15 the United States introduced the ““New Economic Policy’’, which 
sought to slow down the rate of domestic price increase, stimulate growth of the do- 
mestic economy and bring about a major improvement in the U.S. balance of pay- 
ments position. The unilateral nature of the measures, particularly of such restrictive 


MAJOR INDUSTRIAL COUNTRIES’ RESERVE LEVELS 


December December August 
1969 1970 1971 


(Billions of U.S. dollars) 


Bel sincere: cos. tect ie Mee ee Rue or eas DS 28 374 
GANADA SS ee ee eee 3.1 4.7 5.0 
STANCE Pee GAS ee 3.8 5.0 7.6 
Gerinan yee hit, Se eee See he 13.6 16.7 
Talyecetreg WO ate ee AM pid eens Dah 5.0 563 6.5 
JAD AN ee nota she tibet ness a eee ee 3h 4.8 i225 
INetherlands= rc. tert ck eee meee eenenrer DS 3e2 358) 
Switzerland 235 tee iN eee eee, 4.4 Del 6.6 
Wnited: Kingdon. see eee aes. ee B's 2.8 4.8 
United Statess. cS eee 2 vere e ees Be oe 17.0 14.5 12.1 

Total excluding United States...........00..00..... 34.6 47.4 66.7 
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elements as the import surcharge and the discriminatory aspects of the investment 
tax credit, caused concern throughout the international community. Suspension of 
the gold convertibility of the U.S. dollar brought to a head the need for currency 
realignment and longer-term reform in the international monetary system. At the 
same time, there was general agreement that a substantial improvement in the U.S. 
payments position was needed. Efforts to resolve the monetary crisis were spurred by 
the necessity of preventing a spiral of restrictive action in the trade field. 


The search for solutions to these problems took place in bilateral and multilateral 
discussion among the major industrial countries, and culminated in agreement among 
ministers of the Group of Ten (the ten major industrialized countries of the western 
world) in Washington on December 18, 1971. The principal features of this accord 
were a realignment of exchange rates, the removal of the U.S. import surcharge and 
of the discriminatory features of the investment tax credit, and establishment of wider 
margins within which the newly-aligned exchange rates could fluctuate. In the context 
of the exchange rate adjustments, the United States undertook to seek Congressional 
approval for an increase in the price of gold from U.S. $35 an ounce to U.S. $38 an 
ounce, following the completion of bilateral discussions with a number of countries 
on immediate trade questions. This authorization has now been obtained and the 
central exchange rates now in force are expected to become new parities under the 
International Monetary Fund system. 


France and the United Kingdom agreed to maintain the gold parities of their 
currency, thereby accepting an appreciation of nearly nine per cent against the U.S. 
dollar. Japan undertook to appreciate the yen in terms of gold, producing an apprecia- 
tion against the U.S. dollar of nearly 17 per cent. Similarly, Germany undertook an 
appreciation against the U.S. dollar of about 14 per cent, and Belgium and the Nether- 
lands appreciated by some 12 per cent. Italy and Sweden agreed to appreciate by 
about 7.5 per cent against the U.S. dollar, a figure somewhat less than the increase 
in the price of gold. Subsequent to the Washington agreement other countries have 
adjusted their exchange rates; some maintained their parities against the French franc 
and the British pound sterling, while others maintained their relationship with the 
U.S. dollar. It was agreed that the Canadian dollar would continue to float in foreign 
exchange markets for the immediate future. Effective depreciation of the U.S. dollar 
implied by the currency realignment measured from parities in effect at the beginning 
of May 1971 was about nine per cent. While it will take time for world trade and pay- 
ments to adjust fully to the currency realignment, the longer-term viability of the 
U.S. payments position will depend to a large extent on control of inflationary pres- 
sures in the United States and restoration of its competitive position in domestic and 
world markets. 


Attention is now being focused on the longer-term questions of monetary reform 
and trade liberalization. An interconnected series of questions is involved in monetary 
reform. These questions include the development of new rules for the convertibility 
of the U.S. dollar and other reserve currencies, problems associated with the com- 
position and growth of international reserves, the establishment of new methods of 
expressing and changing exchange rates, and the problems of balance of payments 
adjustment in both the short and long run. This work is being centered in the Inter- 
national Monetary Fund (IMF). 


On trade matters, discussions have been taking place between the major countries 
during recent months. The decision of the United States to join with the EEC and 
Japan in issuing a “declaration of intent” to seek new multilateral negotiations is ‘a 
helpful sign that there will be further moves towards trade liberalization. Canada 
has supported this declaration. To be effective, however, it will be necessary for future 


International Economic 
Developments 


negotiations in the field to embrace not only tariffs, which are becoming relatively 
less important, but also non-tariff barriers. Longer term trade issues are also the 
subject of study by a high-level group which has been established within the Organ- 
ization for Economic Co-operation and Development (OECD). 


The rate of growth in real output in the industrialized countries was greater in 
1971 than in 1970 solely due to more rapid growth in North America. The cyclical 
positions of the European and Japanese economies were generally less advanced 
than in North America and output in Europe and Japan increased at a slower rate 
in 1971 than in the preceding year. There may well have been some delay in economic 
recovery in some countries as a consequence of international monetary developments 
in the latter part of 1971. The value of world trade increased at a significantly slower 
pace in 1971 than in 1969 and 1970, although increases in foreign trade prices did 
not moderate. Demand pressure relative to productive capacity is currently much 
easier in most industrial countries than it has been in recent years. Despite the fact 
that evidence of lower rates of wage and price inflation remains sparse, most govern- 
ments have acted to encourage the expansion of demand by the use of both monetary 
and fiscal measures. The currency realignment could have a deflationary impact in 
some European countries and in Japan in 1972 and 1973, but economic expansion 
and recovery is nonetheless expected. 


The uneven pace of economic growth in the U.S. economy in 1971 was accom- 
panied by high rates of unemployment and deceleration in the rate of price increase. 
However, there was evidence in the fourth quarter that the U.S. economy had entered 
an expansionary phase. Growth in output in the United States this year is generally 
forecast to be greater than that of potential GNP, as the lagged effects of the expan- 
sionary monetary and fiscal policies introduced in 1970 and 1971 and of the realign- 
ment of exchange rates are more fully realized. 


The economies of the United Kingdom, Italy and Japan have not yet entered 
an expansionary phase though there is evidence that the slowdown in economic 
growth has been arrested. Despite the introduction of expansionary demand manage- 
ment policies in 1970 and 1971, unemployment and excess plant and equipment 
capacity are relatively substantial in all three countries. In the United Kingdom, 
weak demand and the effect of major strikes depressed gross domestic product in the 
first half of 1971. Output recovered around mid-year, but unemployment continued 
to increase through the second half. In Japan, the deceleration was sharper and more 
prolonged than generally expected, and a fall-off in private investment more than 
offset buoyant exports and government expenditures. Japan’s recession began in the 
third quarter of 1970, and only in recent months have there been signs of recovery. 
In Italy growth in real Gpp was halted in 1971, as the country experienced its most 
serious postwar recession. There were indications toward year end that stimulus 
provided by the government’s expansionary policies may have checked the decline. 


In France, though, gross domestic product for 1971 as a whole expanded at very 
near the long-term trend rate. Evidence of weaker demand appeared in the second half 
of the year. The government introduced moderately expansionary monetary and fiscal 
policies in the course of the year. The German economy showed evidence of having 
entered a period of slow growth in the second quarter of 1971. The government 
followed monetary and fiscal policy directed at easing demand pressures and bringing 
inflation under control through most of the year. However, by the fourth quarter the 
degree of restraint had been eased. 


A major problem facing the industrialized countries in 1971 was the persistence 
of inflation. Despite the efforts of governments to restrain aggregate demand, the 
rate of price increase in the OECD area as a whole was still about 54 per cent in 1971, 
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down only slightly from the 1970 rate of increase, even though considerable economic 
slack existed. Some countries have pursued initiatives in the prices and incomes field 
with varying degrees of success; among these countries are Canada, the United States, 
the United Kingdom, Italy and France. In North America and Japan, there was some 
evidence of success in the struggle to reduce the rate of inflation. In Germany and 
Italy there was a marginal improvement in price performance but this was not the 
case in the United Kingdom, France and the smaller European countries. 


There was a decline in interest rates in most major countries, which was generally 
much more pronounced for short-term money market rates than for long-term rates. 
The impetus for this decline came from the United States and this, via the Eurodollar 
market, exerted pressure on other monetary authorities to move their short-term 
rates down or risk major short-term capital inflows. One factor holding long rates up 
was the continued general concern about inflation. Another was the fact that many 
monetary authorities, while forced to accede to lower short-term rates, had not 
significantly changed their basic monetary policy stance. International monetary un- 
certainties may have contributed to a reluctance on the part of investors to make 
long-term commitments. Finally, in North America at least, continued corporate 
efforts to fund outstanding short-term liabilities and improve liquidity placed a limit 
on the ability of long-term rates to make significant downward movements. 


In the international bond markets the $5 billion of new securities marketed by 
international underwriting syndicates—usually in currencies of markets other than 
those of the borrower’s country of residence—established a record despite the fact that 
market activity on several occasions came to a virtual standstill in the light of inter- 
national monetary developments. The middle quarters of the year were the period 
of least activity, reflecting lessened investor interest in U.S. dollar securities. In the 
Eurodollar market, U.S. banks during the early part of the year all but completed 
repayment of the balance of the massive borrowings which they had contracted prior 
to 1970, at a time when U.S. monetary policy had been exceedingly tight and interest 
rates had been high in the face of a very strong demand for funds. Much of this reflow 
of funds was used to finance the purchase of strong currencies. Most of the balance 
was accounted for by foreign borrowers who, faced by monetary restraints at home, 
sought to finance their domestic operations by the use of Eurodollars. Both of these 
types of transactions were major factors in the increase in official holdings of U.S. 
dollars noted earlier. 


EMPLOYMENT AND OUTPUT 


Employment and 
Unemployment 


TABLE 3 


The accelerated rate of growth of demand and production in the Canadian econ- 
omy in 1971 was reflected in more rapid growth of employment. The average number 
of employed persons was up 200,000 or 2.5 per cent over the 1970 level; the corre- 
sponding increase in 1970 had been only 99,000. In spite of the increased rate of new 
job creation, the average unemployment rate moved up to 6.4 per cent. The increase 
in the labour force amounted to 257,000, a gain of 3.1 per cent over the 1970 level. 


Most major industry groups shared in the 1971 employment gain. In the primary 
industries, an increase was recorded in contrast to a pattern of decline in recent pre- 
ceding years. Manufacturing employment increased slightly for the year as a whole 
whereas in 1970 it had declined. An increase in construction employment was also in 
contrast to a decline the preceding year. Public administration and the service indus- 
tries accounted for almost two-thirds of the new jobs. While most of the employment 
expansion occurred among professional, technical and clerical personnel, substantial 
gains were also made by labourers and unskilled workers, and by workers in service 
occupations. 


ANNUAL CHANGE IN EMPLOYMENT, BY INDUSTRY“ 


1969-1971 
Industry 1969 1970 1971 
(thousands of persons) 

PN QTICUILULG sosccat crt coh et ac Seen ee eta renee —11 —24 — 1 
Other primary industries 

FROTEStry.284e8 S85 oe Geet: ae ale ED Rr, —- — 8 a 

ishingand trapping yes. ee — 3 — 1 2 

Mines, quarries and oil wells.................0000...... — 1 9 4 
Manufacturing fee fate Aer ee Re See 65 —29 5 
Gonstruction-t... 20) prea ee ee Sees: 2 —11 24 
Sub-total, Goods-producing industries.................. 62 —60 32 
Transportation and communication........................ 18 3 12 
Electric power, gas and water utilities.................... 3 — 4 —2 
TAG pel rere: Reset eee Sere eo Maer eee nent 32 28 10 
Finance, insurance and real estate..................0....... 23 15 20 
Community, business and personal service............ 88 107 93 
PUDICTAGMINIStr atl On eee ee ene es 16 12 34 
Sub-total, Service producing industries.................. 181 160 167 
pTotalsA lihIindustriesere keener err ee eee 243 99 200 


(1)Estimates of employment from the Labour Force Survey. Figures may not sum to column totals 
due to rounding. 
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Like the overall pace of economic activity in 1971, the rate of new job creation 
accelerated in the course of the year. Thus, while the average increase in employment 
was 2.5 per cent for the year as a whole, the increase in the fourth quarter as compared 
to the same period a year earlier was 3.5 per cent. The rising pace of new job creation 
was responsible for bringing down the seasonally adjusted unemployment rate toward 
year end. The unemployment rate fell from a peak of 6.9 per cent in September to 6.3 
per cent in December. 

The unemployment rate peak followed by a full year the economy’s turning 
point from slow growth to rapid expansion. In the early months of 1971, it had ap- 
peared that the peak had been reached in September, 1970, at 6.8 per cent. Data first 
available for March 1971 showed the rate down to 6 per cent and on a basically 
declining trend over a period of six months. As it turned out, the unemployment rate 
rose again in the face of an accelerated flow of new entrants into the labour market. 

The labour force for 1971 as a whole increased by 257,000 or 3.1 per cent over 
its 1970 level. This was a substantial increase although not the largest ever recorded. 
(In 1966, for example, the labour force increased by 279,000 or 3.9 per cent.) What 
made the 1971 labour force gain appear unusually large was the fact that it occurred 
at a time of relatively high unemployment. This point is illustrated in Chart 2. 

The top panel shows the rate of inflow to the labour force attributable to the 
growth of the population. This rate tends to be fairly stable and, as a consequence, 
relatively predictable. What year-to-year fluctuations there have been are in large 
part attributable to changes in net migration. The size of the labour force also changes 
as a consequence of increases or decreases in the portion of the population that de- 
cides to belong to the labour force. That portion is known as the labour force partic- 
ipation rate. The net inflow (or outflow) to the labour force attributable to changes 
in the participation rate is considerably less stable from year to year, as seen in the 
middle panel of Chart 2. In 1970, for example, increased participation rates contributed 
only an additional 1,000 persons to the labour force. In 1971, in contrast, they con- 
tributed an additional 50,000 persons or about 20 per cent of the total increase. 


Over the years, the net inflow (or outflow) from the labour force attributable to 
changes in participation rates has tended to reflect the economic situation. As the 
bottom panel of Chart 2 shows, when the unemployment rate has been less than 5 
per cent, the labour force has generally tended to increase as a consequence of a rising 
participation rate. The big increase in the labour force in 1966, for example (which 
amounted to 279,000 persons), was in large measure attributable to a rising participa- 
tion rate (which accounted for 90,000 of the total increase). The average unemploy- 
ment rate that year was 3.6 per cent. Similarly, when the unemployment rate was 
greater than 5 per cent, the participation rate has either remained about flat or de- 
clined—with two prominent exceptions, 1960 and 1971. 

The curve in the bottom panel of Chart 2 characterizes the general relationship 
between changes in the labour force attributable to changes in the participation rate 
and the economic situation as described by the average annual unemployment rate. 
Had the “normal” relationship between participation rates and unemployment rates 
prevailed in 1971, the labour force would have been 62,000 less than it actually was 
(a rate of labour force growth of 2.3 per cent instead of 3.1 per cent). The average 
annual unemployment rate would have been 5.8 per cent instead of 6.4 per cent. 

With the slowdown of the economy in 1969 and 1970 there emerged the usual 
decrease in the rate of inflow of new entrants to the labour market. Between March, 
1969 and May, 1971 the average annual rate of growth of the labour force was 1.9 
per cent. Within that period the rate of labour force growth varied considerably as 
the participation rate moved erratically, as seen in the top panel of Chart 3. A re- 
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LABOUR FORCE GROWTH, 1954 — 1971 
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duced rate of inflow to the labour market typically continues into several quarters of 
expanding demand and rising new job opportunities. However after barely three 
quarters of rapid increases in demand and production, the participation rate started 
to rise in the spring of 1971. The resulting average annual rate of labour force advance 
was 4.5 per cent over the May to December period. This had the effect of causing 
the reduction of unemployment to be delayed, in spite of growing numbers of new 
job opportunities. 

During 1971, the number of unemployed persons averaged 552,000. In February, 
it reached a seasonal high of 675,000; by September the level was down to 434,000 
from which it began to rise again with the onset of winter. The difference between 
peak and trough unemployment levels during 1971 was 241,000, about the same as 
the average such difference over the preceding ten years. However, in relation to the 
size of the labour force that difference in 1971 was only about one-half what it was in 
the early nineteen sixties. 

Various characteristics of the unemployed are examined in an appendix to this 
Review. Among other things, it is noted there that one-half of increased unemploy- 
ment between 1969 and 1971 was concentrated among young persons in the 17-24 
years age group; that unemployed heads of families accounted for just over one out 
of three unemployed in 1971, a considerably lower portion than in the early 1960s; 
and that in two thirds of the families in which someone was unemployed, at least one 
other person had a job. 

It was noted earlier in the Highlights section of this Review that real output, 
measured by constant dollar gross national expenditure, increased by 5.4 per cent in 
1971. With employment growth amounting to 2.5 per cent, the increase in labour 
productivity (output per employed person) was 2.8 per cent. 

Changes in production by industry are summarized for the economy as a whole 
in the Index of Real Domestic Product (RDP). While this Index is conceptually dif- 
ferent from constant dollar GNE, its components provide useful insights into pro- 
duction developments in the major industries and sectors of the economy. The total 
Index of RDP rose by 4.5 per cent in 1971; the corresponding gain in 1970 was only 
2.4 per cent. 

The pick-up in production started in November, 1970 and proceeded at a strong 
pace through the first half of 1971. At first it reflected the recovery from work stop- 
pages due to industrial disputes in 1970 but increasingly it came to reflect new con- 
struction projects and increased demands for consumer goods and for business and 
personal services. Gains in the production of goods, in particular, recorded in the 
first quarter of the year were strongly influenced by the strike-recovery in manufactur- 
ing production but as the year progressed output advances became both strong and 
more broadly based. 

The Index of Industrial Production, covering mining, electric power, gas and 
water utilities as well as manufacturing, showed considerable strength throughout 
most of 1971, recovering the momentum it had lost the previous year. The strong 
first quarter advance in this index reflected principally a large gain in durable output, 
as a result of the ending of work stoppages in the automotive industry. Advances in 
durable goods production during the second quarter moderated somewhat, as normal 
production levels were restored in the automotive and associated industries, but gains 
became widespread across a broader range of sectors. The buoyancy of consumer 
demand during the last half of 1971 caused continuation of these higher levels of in- 
dustrial output. Gains in output during the year as a whole were stronger in the dur- 
able goods industries than in non-durables, but the mining sector, after recording 
strong output gains in 1970, contributed little to the 1971 growth in industrial pro- 
duction. 
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They are presented to provide a suitable perspective for assessing most recent developments. 
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PRICES, COSTS AND PRODUCTIVITY 


Average rates of price increase for the year 1971 as a whole were generally lower 
than in the preceding year. Changes in annual averages, however, tell only part of 
the story. Many prices were at unusually low levels at the end of 1970, so that in the 
course of the year 1971, their rates of increase from end-1970 levels were in fact more 
rapid than in the preceding year. The consumer price index is the most important 
example. It rose, on average, only 2.9 per cent in 1971, the smallest annual advance 
since 1965, but recorded advances compared to the same month a year earlier that 
went from 1.6 per cent in January to 5 per cent in December. 


The most striking feature of 1971 consumer price changes was the strong re- 
surgence in food prices. The food index, a component of the consumer price index, 
fell sharply between August and December of 1970 at the time of a price war among 
supermarkets, but followed a generally strong upward trend right from the beginning 
of 1971. The increase in the 1971 average food index was only 1.1 per cent, compared 
to the 1970 average (the smallest annual advance since 1960). However, while the 
index in January stood 2.8 per cent below the level of January, 1970, by December it 
was 7.9 per cent higher than a year earlier. The prices of most components of the 
food index rose rapidly, and this strong 1971 advance was a dominant factor in the 
movement of the total consumer price index. 


Other consumer prices advanced throughout 1971 at a more moderate pace than 
the food index. The index for all items excluding food rose by 3.5 per cent in the year, 
the smallest annual increase since 1966; the profile of advance within the year, how- 
ever, showed some acceleration toward the latter part of the year. In December the 
index stood 3.9 per cent above its year-earlier level. Most of the impetus for the last- 
half acceleration stemmed from strong advances in housing costs and the cost of 
services excluding shelter. The housing index advanced slightly less in 1971 than in 
1970, but there was a sharp fourth quarter increase which was a substantial contri- 
butor to the year-end rise in overall non-food prices. Most of the momentum in the 
housing index came from higher mortgage interest (as computed for index purposes), 
the price of new houses and the cost of home insurance. While current new mortgage 
interest rates fell in 1971 the mortgage interest component in the housing index rose 
significantly, as it is based for the most part on past interest rates. 


Developments in consumer prices over the past decade are illustrated in Chart 4. 
The main components of the consumer price index, as well as the all-items index, 
have been adjusted for seasonal factors to make more explicit the underlying trends. 

The implicit price index for gross national expenditure, the most comprehensive 
but somewhat volatile indicator of price change in the economy, increased by 3.4 
per cent in 1971 but at a higher annual rate in the second half of the year. Above aver- 
age rates of increase were recorded for prices in the government sector and for con- 
struction. 

The price movements of manufactured and semi-manufactured goods are sum- 
marized in the industry selling price indexes. The weighted composite of these prices, 
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adjusted for seasonal factors, showed only modest quarterly increases in the last 
quarter of 1970 and first quarter of 1971, followed by annual rates of close to 5 per 
cent in the second and third quarters. In the final quarter of 1971, there was some 
deceleration in industry selling prices. The index for wood products advanced by 10.7 
per cent in 1971 after falling by 10.1 per cent the previous year. Petroleum and coal 
product prices were also up by 10.5 per cent in 1971. 


Data on costs is much less comprehensive than data on prices. The information 
that is available indicates that labour costs, while increasing at a rapid rate in 1971, 
did show some deceleration from rates recorded in 1969 and 1970. Wages, salaries 
and supplementary labour income per employed person increased by 7.2 per cent, 
down from 7.5 per cent in 1970 and 8.7 per cent in 1969. As a consequence of higher 
labour productivity in 1971, average labour cost per unit of output showed an even 
greater deceleration: 4.1 per cent in 1971 compared to 5.3 per cent in 1970 and 6.7 
per cent in 1969. Unit profits, on the other hand, which had fallen by 9.2 per cent in 
1970, increased by 9.7 per cent in 1971. 


The average annual increase in the base rate negotiated in new labour contracts, 
expressed as a compound rate over the life of the contract, fell from 8.4 per cent in 
1970 to 7.8 per cent. (These Canada Department of Labour data cover major wage 
settlements in all industries except construction). The increase recorded in the fourth 
quarter of 1971 was 7.7 per cent. 


As already noted, the growth of average labour productivity—measured by 
output per employed person—was higher in 1971 than in the preceding year; a 
gain of 2.8 per cent as compared to 2 per cent. It is normal for productivity gains 
to increase in the early stages of a strong advance of the economy. Rising demand 
brings forth an increase in real output but this increase may, for a while, be produced 
by workers already on the job. As rising demand leads to the need to further expand 
output, the requirement for increased numbers of workers is felt. In this manner the 
growth of aggregate labour productivity decelerates somewhat as the expansion of 
the economy continues. 


CONSUMER PRICE INDEX 
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Percentages are compounded annual rates of change between periods indicated. 
They are presented to provide a suitable perspective for assessing most recent developments. 


PRIVATE DOMESTIC SECTOR 


Personal Sector 


Personal expenditure was a key factor behind the expansion of total demand 
throughout 1971. Postponable consumer spending, which includes consumer outlays 
on new houses, automobiles, home furnishings, appliances and clothing, increased 
by more than 14 per cent in 1971 compared to a decline of almost 3} per cent in 1970. 
Increases in expenditure on non-durable goods and on services were also recorded 
although the gains were somewhat below long term average rates of growth for these 
components. 

The volume of passenger car sales in 1971 set a record at 780,000 units, causing 
the value of motor vehicle dealer sales to rise by 16 per cent over the 1970 level. A 
prolonged strike in the automobile industry in late 1970 had a depressing effect on 
that year’s sales of North American vehicles. Total retail sales by all outlets were up 
by over nine per cent in 1971. Sales gains in excess of this were recorded by depart- 
ment stores, furniture and appliance stores, women’s clothing stores and general 
merchandise stores. Retail sales had shown little gain in the previous year. 

The increased rate of personal spending in 1971 reflected increased confidence 
of consumers, a large gain in personal income and the ready availability of consumer 
financing. Personal income increased by 10} per cent in 1971 compared to a gain of 
73 per cent in 1970. The largest component of personal income, wages, salaries and 
supplementary labour income, increased by almost ten per cent, up a full percentage 
point from the gain recorded in 1970. The accelerated rate of growth of labour income 
was the net result of expanding employment, considerable moderation in the amount 
of time lost through work stoppage due to industrial disputes, and a modest reduction 
in the rate of growth of base rate wage costs. 

Net farm income increased by 33 per cent in 1971 following a drop of almost 
equal magnitude the previous year. The federal government’s LIFT program (Lower 
Inventories for Tomorrow) had led to a sharp reduction in wheat acreage in 1970. In 
1971 grain acreage increased by half, and this, in conjunction with improved sales of 
livestock and higher inventories, brought farm income up substantially from the level 
of the preceding year. 

The rate of gain in total personal income thus accelerated by 2} percentage points. 
The acceleration was even greater for personal disposable income (after taxes have 
been deducted), where the pickup was 33 percentage points. As a consequence of 
cuts in rates of personal income tax, announced in June and in October, there was a 
deceleration in the growth of personal income taxes. The improvement in disposable 
income is even more noticeable when adjustment is made for changes in consumer 
prices. In 1970, personal disposable income after adjustment for the rise in prices 
increased by 2.7 per cent; in 1971, the gain was 7.4 per cent. 

The personal saving rate (personal saving as a share of personal disposable in- 
come) was 8.5 per cent in 1971, up by more than one percentage point from the rate 
in 1970, which in turn had been higher than in the preceding year. A sizeable increase 
in the saving ratio has been recorded in the early stages of other periods of rapid 
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economic expansion. For example, during 1962 and 1963, when the economy was 
pulling out of a period of slow growth of much longer duration than the most recent 
one, the saving ratio averaged 5.6 per cent, compared to an average of 3.8 per cent 
over the preceding five years. 


The growth of consumer credit in 1971 returned to rates comparable to those 
recorded in the years previous to 1970. Consumers switched their borrowing away 
from sales, finance and consumer loan companies, to the chartered banks where 
relatively less-expensive and readily available funds were being offered. Chartered bank 
personal unsecured loans averaged almost 23 per cent above their 1970 level through- 
out most of 1971, while finance company balances outstanding averaged some seven 
per cent below year-earlier levels. Other forms of consumer credit, such as life insur- 
ance policy loans and retail outlet charge accounts, were up only slightly over 1970. 
Total consumer credit outstanding at year end increased by 11 per cent in 1971. 


The liquidity of the personal sector improved through 1971 as it had in 1970, 
with credit outstanding in relation to income declining slightly. Savings deposits at 
the chartered banks increased by more than ten per cent for the second year in a row, 
while year-end holdings of Canada Savings Bonds showed an increase of almost 11 
per cent. 


Prevailing financial conditions are a key factor behind consumer spending on 
durable and semi-durable goods and expenditures on new residential construction. 
The relationships involved are illustrated in Chart 5. The rate of growth of the pri- 
vately-held money supply is used in this chart as an indicator of changing financial 
conditions. 


In 1971 there were more than 233,000 new housing starts, the highest level ever 
recorded. The comparable figure for 1970 was just over 190,000. The upsurge in 
housebuilding activity in 1971 was reflected in the national accounts expenditures on 
new residential construction which increased by 23 per cent. 


The number of new housing starts, adjusted for seasonal factors, had been de- 
clining through most of 1969 and into the following year, reaching a low point in 
the second quarter of 1970. A marked pick-up in housing starts occurred in the second 
half of 1970, in part as a consequence of an acceleration in starts of units financed by 
the Central Mortgage and Housing Corporation. Substantial additions to the CMHC 
capital budget in the course of 1970 were an important channel whereby the federal 
government increased the amount of stimulus in the economy. 


From 206,000 units in the first quarter, seasonally adjusted annual rate, the 
number of new starts grew to almost a 240,000 annual rate in the final quarter. A 
large portion of these starts were privately financed. In fact, for 1971 as a whole, the 
number of privately-financed starts increased by almost 60,000, more than offsetting 
a 10,500 decline in CMHC-financed starts. Almost 90 per cent of the latter were 
starts of houses for low-income groups. 


About 48 per cent of all housing starts in 1971 were of a single-detached or semi- 
detached type. In the preceding three years, 42 per cent of all starts had been of these 


types. 


The average NHA interest rate for home-ownership loans was 8.9 per cent in 
December, down from 9.6 per cent at the beginning of 1971. 


Business capital spending (for new plant and equipment and for inventories) in 
1971 grew at less than half the rate of increase of the gross national product and at a 
smaller rate than in 1970. Corrected for price factors, business capital expenditures 
appear even weaker relative to total expenditures; up less than 1 per cent in 1971 
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compared to an increase in real GNE of 5.4 per cent. Both fixed investment and in- 
ventory investment were sluggish. 


The industry detail on business fixed investment during 1971 shows some areas 
of strength as well as of weakness. Expenditures in the mining sector, for example, 
were particularly strong, up 26 per cent from the previous year’s level and almost 
double the gain recorded in 1970. Outlays by the utilities, the largest single investing 
sector, rose in 1971 by 9.6 per cent which is just above their trend rate of growth. 
Outlays in commercial services, which have shown sharp year-to-year fluctuations 
over the last ten years, rose by 10 per cent while in the wholesale and retail sector 
there was a decline of 10 per cent. Capital investment expenditures in the manufac- 
turing sector, which recorded an average annual increase of 12} per cent over the 
decade of the sixties, fell by 84 per cent in 1971. In summary, the overall business 
fixed investment picture in 1971 was relatively weak; what strength there was could 
be seen primarily in the areas of resource development. 


Data on construction contract awards and building permits provide an indica- 
tion of both current and prospective non-residential construction activity. Construc- 
tion contract awards in the commercial sector, which includes retail trade, were very 
strong in 1971 as a consequence of the upsurge in consumer buying. Contract awards 
for new engineering construction (such as roads, bridges and sewers) were also very 
strong in 1971 and reflected the more rapid rate of capital spending by governments. 
In contrast, the value of industrial contract awards, which covers projects in the 
manufacturing sector, were very weak in 1971, falling to one-half of what they were 
at the time of their peak level in 1966. 


The record of fixed capital investment in the manufacturing sector over the past 
decade is illustrated in Chart 6. The data have been adjusted for price change through 
the use of national accounts business investment deflators. This allows the comparison 
of real investment change in manufacturing with other important indicators for that 
sector, namely, new job creation, output growth and productivity. The manufacturing 
sector in the period up to 1966 was characterized by a strong growth of real investment 
and substantial new job creation and output growth. Productivity gains were con- 
siderable. In the period since 1966, real investment in manufacturing has not grown 
on average and the rate of new job creation has been substantially reduced. 


Manufacturing production in 1970 was less than in 1969. Employment also fell 
below year-earlier levels. In 1971, manufacturing output grew at an accelerating pace. 
For the year as a whole, a gain of only 2.3 per cent was recorded although in the 
second half of the year, a much higher annual rate of increase of 6.6 per cent was 
recorded. A similar pattern can be seen in the manufacturing shipments data where 
the annual rate of increase in the second half of the year exceeded the average rate of 
gain for the year as a whole. The manufacturing employment picture showed a parallel 
improvement. 


To sum up, the more rapid rate of growth of the economy in the last quarter of 
1970 and through 1971 can be seen in a pickup in activity of the manufacturing 
sector, primarily as a consequence of the growing strength of domestic demand. 
Nonetheless, in the perspective of the past decade, recent changes in the level of activ- 
ity in the manufacturing sector appear relatively low. Whereas in the period from 
1961 to 1966 new job creation in manufacturing accounted for 26.6 per cent of total 
new employment, in the period after 1967 the manufacturing sector share of new 
jobs dropped to 5.5 per cent. 


As noted above, both business fixed investment and business inventory invest- 
ment were weak in 1971. In regard to inventories, there was a considerable increase 
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recorded in the fourth quarter. In spite of this, the rate of accumulation of stocks 
(corrected for price factors) was only half as great in 1971 as in 1970 and only about 
one-third of what it was in the preceding two years. 


On the financial side of business sector activity, corporation profits before taxes, 
which had fallen almost without interruption between the first quarter of 1969 and 
the fourth quarter of 1970, rebounded at a strong pace in the course of 1971 and by 
year-end were running at an annual rate some 27 per cent above the average level of 
1970. In large part the improvement reflects the substantial gains in productivity during 
the year. To some extent the improvement also reflects increases in selling prices. 
The strengthening of demand conditions typically provides greater opportunity to 
pass on cost increases by raising selling prices. 

Overall liquidity of the corporate sector, reflecting both external and internal 
sources of funds, improved markedly in 1971. The Financial Developments section 
of this review contains a detailed description of the main corporate sector financial 
developments. 


THE NON-RESIDENT SECTOR 


The current account 


Canada’s current account balance was in surplus by $227 million in 1971. Al- 
though this represents a narrowing of more than three-quarters of a billion dollars 
from the record surplus of 1970, it is still only the second surplus on record since 1952. 
The sharp decline in 1971 was in large part attributable to a significant reduction in 
Canada’s merchandise trade surplus. As imports grew twice as fast as exports, the 
surplus on merchandise trade fell from its record level of about $3 billion in 1970 
to $2.2 billion in 1971. The deficit on non-merchandise transactions continued to 
grow in 1971. 


The strong current account position in 1970 reflected special factors of both a 
cyclical and a temporary nature in Canadian merchandise trade. Exports were strong 
as a result of increased demand from overseas, reflecting cyclical strength in some 
major economies. At the same time, imports into Canada were depressed by the 
slowdown of that year in the Canadian economy. Exports of metals and minerals 
were exceptionally high in 1970 following strikes in the mining sector in late 1969, 
and the automotive industry shutdown of late 1970 reduced imports more than 
exports. The combination of these cyclical and temporary factors was probably 
responsible for most of the current account surplus in 1970. From the point of view 
of our external trade, 1971 was a more normal year, in that both exports and imports 
were less affected by non-recurring developments. The underlying position on current 
account in both 1970 and 1971 can be regarded as one of modest surplus, a significant 
and welcome improvement from the deficit which had characterized Canada’s current 
account for two decades. 

The value of Canada’s exports rose by 6 per cent in 1971, following an increase 
of 13 per cent in the preceding year. The gain in Canada’s export trade was entirely 
attributable to a sharp growth in sales to the United States, as exports to overseas 
countries as a whole fell below the record level of 1970. 

Canada’s sales to the United States were higher by over 10 per cent, a substantial 
gain after an increase which was only marginal in the previous year. Exports of 
Canadian products to the United States reflected the selective nature of the recovery 
of the U.S. economy. In particular, automotive exports increased by over 20 per cent, 
while non-automotive exports increased by about four per cent, with the largest 
increases occurring in the sale of rolling mill products, petroleum, natural gas, ferti- 
lizers, chemicals and lumber. Commodities for which the pattern of export growth 
through 1971 remained weak include newsprint, metals and minerals, and manu- 
factured products other than aircraft and automotive products..Exports of manu- 
factured products were adversely affected by the August 15 announcement of the U.S. 
New Economic Policy measures, which included the imposition of a surcharge of up 
to 10 per cent on an estimated $24 billion of Canadian manufacturing exports. Some 
of these exports were also affected by the discriminatory features of the U.S. invest- 
ment tax credit. The adverse impact of these U.S. measures on Canadian industry, 
and in particular on employment, were minimized by ameliorative actions including 
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enactment and implementation of the Employment Support Act. The agreement 
reached by the Group of Ten in mid-December, on the broad lines of a currency 
realignment, was followed by the immediate removal of the U.S. trade restrictions. 


Sales to overseas markets fell slightly in 1971 from the unusually high levels of 
the preceding year. While this decline in sales was widespread, countries where the 
drop was most pronounced included the United Kingdom, which reduced purchases 
of Canadian goods by over eight per cent, other Commonwealth and preferential 
countries, where sales fell by over ten per cent, the EEC countries, in which demand 
for our exports fell by nearly nine per cent, and Japan, where sales fell by nearly 
three per cent. A number of factors contributed to the pause in the growth of Canadian 
exports to this group of countries in 1971. The pace of economic expansion had fallen 
off, and many overseas industrialized countries reduced stocks of metals such as 
nickel, copper, aluminum and iron ore, commodities which had been acquired in 
exceptional volume in the previous year. Wheat exports recorded another strong gain 
in 1971, and the signing of a major new contract with the People’s Republic of China 
jn December virtually assured continued growth in Canadian wheat sales during 1972. 


In contrast to the trend of events in 1970, stronger demand conditions in Canada 
in 1971 brought a sharp resurgence in imports. The growth in total imports was 
spread over a wide range of commodities, with significant gains being recorded in 
purchases of fuel and lubricants, industrial materials and consumer goods. A marked 
acceleration in housing construction spurred an increase in imports of construction 
materials. Purchases of producers’ equipment and in particular industrial machinery 
remained weak during the first half of the year, but rose significantly thereafter. The 
post-strike advance of nearly one-quarter in automotive imports was substantially 
greater than the advance in exports, with imports from overseas countries accounting 
for a growing share of the Canadian automotive market. 


The surge in imports reflected sizeable increases in purchases from the United 
States as well as from overseas countries. Imports from the United States rose by 
over 11 per cent while Canadian exports to the U.S. increased by 10.5 per cent. 
Because the value of our U.S. exports in 1970 was higher than that of our U.S. imports, 
there was a marginal widening of the trade surplus with the United States, from 
$1.05 billion in 1970 to $1.10 billion in 1971. The seasonally adjusted data, however, 
show a considerable decline in this trade surplus in the course of the year. Purchases 
from overseas countries as a whole advanced by over 15 per cent; in particular, those 
from Japan rose by close to 38 per cent. As a result of this sharp rise in imports and 
the decline in exports noted earlier, the merchandise trade surplus with overseas 
countries declined sharply. 


The deficit on non-merchandise trade during 1971, at $1,967 million, was $110 
million higher than in the previous year. There was a slight decline in the deficit on 
the travel account, as higher expenditures by Canadians travelling abroad were more 
than offset by increased travel spending in Canada by U.S. residents. The deficit on 
interest and dividend payments widened, due mainly to irregularly large dividend 
transfers in the fourth quarter. (Dividend transfers include net profits of unincorporated 
Canadian branches of foreign corporations, whether these are transferred or not.) 
The average deficit for the first three quarters was lower than it had been in the 
corresponding period in 1970. Interest receipts continued to rise, largely reflecting 
the growth in earnings on official holdings of foreign exchange assets. A decline in 
the net outflow of funds associated with transfer payments was caused by an increase 
in the net inflow of immigrant funds. There was a larger deficit in ‘‘other services’’, 
mainly business services and miscellaneous income, and a smaller surplus on the freight 
and shipping account as a result of the relatively strong growth in imports in 1971. 
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In response to the shift from deficit to surplus on current account and to other 
forces, the structure of the capital account changed markedly in a relatively short 
period of time. The decline in inflows of long-term capital is the outstanding feature 
of this change. 


Inflows of long-term capital amounted to only $478 million in 1971, the lowest 
level since 1955. In 1969 and 1970, they had amounted to $2,100 million and almost 
$750 million respectively. The greater part of this decline arose from changes in sales 
of new Canadian issues to non-residents. At $1,170 million in 1971 they were down 
by $50 million from 1970 and by about $0.9 billion from the 1969 levels. Expansionary 
monetary policies throughout the year resulted in an availability of funds in Canada 
at interest rates generally comparable to those of foreign capital markets. The official 
request made to Canadian borrowers in 1970 to investigate the possibility of carrying 
out their necessary financing in the Canadian market before having recourse to markets 
abroad was reiterated in 1971. Foreign borrowing represented about 9 per cent of the 
total gross new bond issues of all Canadian borrowers in 1971, down slightly from 
1970. The U.S. capital market accounted for about three-quarters of new Canadian 
issues sold abroad. a rather smaller share than that of the previous year. Net new 
issues in 1971 decreased more than gross new issues, as retirements of issues held 
abroad were higher in 1971 than in 1970. 


Transactions in outstanding Canadian securities led to net capital outflows of 
$250 million, as non-residents reduced their holdings of outstanding Canadian bonds 
and equities by $100 million and $150 million respectively. In the bond market, 
outflows from sales by non-residents of Canadian bonds, to effect realization of capital 
gains as interest rates fell, were probably further increased by the high foreign exchange 
value of the Canadian dollar. Net sales of Canadian equity holdings by non-residents 
were probably encouraged by the declines experienced at times during the year by 
many major sectors of the Canadian stock market. At the same time, Canadian in- 
vestors reduced their holdings of foreign securities by over $200 million. 


Other major factors contributing to the lower net inflow of long-term capital 
were a World Bank issue of $25 million placed in the Canadian market in the fourth 
quarter of 1971, the government’s contribution of $50 million to the International 
Development Agency, and larger disbursements of export credits. 


No tendency has been apparent, however, for foreign direct investment in Canada 
to decline. Inflows for this purpose rose to some $905 million in 1971, $135 million 
more than in 1970. Most of the inflow was accounted for by the petroleum and natural 
gas and the mining industries. About two-thirds of the total came from the United 
States, with the remainder divided evenly between the United Kingdom and other 
countries, principally continental Europe and Japan. 


In the late 1960s there had been substantial outflows of short-term capital from 
Canada, but these outflows were reversed in 1971, and there was on balance an 
inflow of $72 million on private short-term capital account. The gross flows under- 
lying this net outcome reflected an inflow of about $1 billion from the rundown of 
Canadian holdings of foreign currency bank balances and other short-term funds 
abroad (including swapped deposits). These balances had risen considerably in the 
three previous years, particularly in 1969 when Eurodollar rates peaked. Flows 
associated with these balances appear to have been responsive to speculative as well 
as yield considerations. The recent realignment of exchange rates may have led to 
some reduction of the speculative element. At the same time there was in the course 
of the year an inflow of funds arising from an increase in non-resident holdings of 
Canadian dollar deposits and money market instruments. All other short-term 
transactions, including the balancing item representing the difference between direct 
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measurements of the current and capital accounts, amounted to a net outflow of 
$1.1 billion in the year. 

Thus in 1971 all of the major categories of Canada’s balance of payments—the 
current account, long-term capital and private short-term capital—showed modest 
surpluses. Each contributed to the increase in Canada’s official international reserves. 
These rose by almost $900 million in 1971, the increase including also the second 
allocation of 118 million of Special Drawing Rights (SDRs) on January 1, 1971. 


In the first half of 1971 Canadian foreign exchange reserves, net of the second 
allocation of SDRs, increased by just over U.S. $50 million. There was some upward 
pressure on the exchange rate in the first five months of the year as the Canadian 
dollar reached 99.751 U.S. cents, 7.8 per cent above the May 1970 parity and 0.9 
per cent above the rate on December 31, 1970. By the end of June, the upward pressure 
had eased and the rate had fallen to 97.740 U.S. cents. 


The third quarter followed the pattern set in the first half, although there was 
some renewed upward pressure on the exchange rate. Further strength developed in 
the fourth quarter and the exchange rate rose briefly to above equality with the U.S. 
dollar. There were substantial purchases of foreign exchange in the first half of 
December, when unusual uncertainty existed in the foreign exchange market. How- 
ever, the international settlement agreed upon at the Washington meeting of the 
major industrial countries on December 17 and 18 eliminated much of the uncertainty 
from the world foreign exchange markets and resulted in an easing of pressure on the 
Canadian dollar, which continued to float. By year end, the exchange rate had dropped 
to 99.782 U.S. cents from 100.597 on December 17. 


As of May 1, 1971, prior to the floating of certain major European currencies, 
the Canadian dollar had appreciated by 7.1 per cent from its old parity of 92.5 U.S. 
cents. The realignment of major currencies agreed upon at the Washington meeting 
implies an effective average devaluation of the Canadian dollar of about 3 per cent 
from May 1, 1971 parities. This is calculated by taking a weighted average of the 
changes of the Canadian dollar in terms of each foreign currency, where the weights 
are each country’s share of Canadian trade. 
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GOVERNMENT SECTOR 


_ Perspective on the 
| government sector 
| — revenue trends 


Substantial changes in the expenditures and revenues of all levels of government 
have occurred in Canada over the past decade. The particularly rapid growth in some 
types of expenditures, the growth in total expenditures, and changes in the share of 
total expenditures of each level of government were discussed in the Economic White 
Paper accompanying the June 18, 1971 Budget. The associated development and adapt- 
ation of the revenue system is examined here, with particular attention to the growth of 
total revenues, to shifts in the relative importance of different taxes, and to changes 
in the tax structures of the different levels of government. 


Growth in total revenue, and changes in the shares of total revenue received by 
the different levels of government, can be related to trends in the growth and distri- 
bution of government expenditures. While the direction of causation does not run 
uniquely from expenditures to revenues, the need to finance government services, to 
which the public has attached increasing priority, appears to have been the most 
important factor in setting the pace for revenue growth over the past ten years. The 
average rate of growth of revenue over this period was 11.8 per cent, a rate which 
compares with 9 per cent for GNP in current dollars. While a substantial part of this 
revenue growth would have occurred in the absence of tax-rate changes, some increases 
in rates did prove to be necessary. 


The areas in which demand for government expenditures grew most rapidly 
were the areas of provincial government, or provincial-local government, responsi- 
bility. The revenue structure evolved, however, in a way that permitted a substantial 
jncrease in the provincial-local share of total government spending, without requiring 
jncreased deficit financing by these levels of government. 


The transfer of “tax room’’ from the federal government was a major feature of 
the period which contributed to this result. In 1961, tax rental payments, equal to 
13 per cent of federal basic income tax and to nine percentage points of taxable 
corporate income, were made to all provinces which did not levy their own taxes in 
these areas. Abatements equivalent to the tax rental payments were allowed for the 
Quebec personal income tax, and for the Quebec and Ontario corporate income taxes. 
Under the Federal-Provincial Fiscal Arrangements Acts of 1961 and 1967, the provin- 
cial share of the basic personal income tax was progressively increased from 13 per 
cent to 28 per cent,* and the provincial share of the corporate income tax was increased 
from nine percentage points to 10 percentage points. There was also a change in the 
form of the arrangements as tax rental payments were replaced by a system under which 
personal and corporate income taxes were levied directly in the name of each province. 
Personal income tax collection, however, is still made by the federal government for 
all provinces but Quebec, and corporate income tax collection for all provinces but 


*The Federal-Provincial Fiscal Arrangement Acts have specified the provincial share or abate- 
ment as a percentage of “‘basic tax’’. This ‘‘basic tax” does not include the Old Age Security Tax 
nor the Social Development Tax. The standard provincial share of the sum of “‘basic tax” and these 
latter taxes was 12 per cent in 1961 and an estimated 23 per cent in 1971. 
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Quebec and Ontario. In 1971, the value of the tax yield of transferred personal and 
corporate income tax is estimated to have been $1.3 billion. 


Strong growth in federal transfers to the provinces, in the form both of un- 
conditional payments such as equalization and conditional payments under shared- 
cost programs, provided a further means by which the distribution of revenues was 
shifted to accompany the changing distribution of expenditures. 


Finally, there were increases in provincial tax rates, in addition to those required 
to implement the transfer of tax room. 


The revenue shares of each level of government in 1961 and 1971 are shown in 
Table 4. The most significant change is the increase in the provincial share of every 
category of tax revenue. The increases in the provincial shares of personal and cor- 
porate income taxes result partly from the replacement of the system under which most 
provinces received “tax rental payments’—classified as intergovernmental transfer 
payments in the national income and expenditure accounts—by a system under which 
all provinces levy their own taxes. It is still the case, however, that after adjustment 
for this change in form, the provincial share of personal income tax revenues increased 
from 13 per cent to 29.2 per cent. The share of a level of government in total revenue 
may be defined in a number of ways, depending on the manner in which intergovern- 
mental transfers are treated. The relative importance of provincial governments in 
raising revenue is shown by their share of “‘total revenues before transfers”, referred 
to in Tables 4 and 5 as “total own source revenues’’. Between 1961 and 1971, revenues 
raised by provincial governments increased from 25.1 per cent to 32.6 per cent of 
total revenues raised. The revenue available to a level of government for final expend- 
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COMPOSITION OF REVENUES 
FEDERAL, PROVINCIAL AND LOCAL GOVERNMENTS 
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iture may be obtained by adding transfers received from other levels of government 
and subtracting transfers paid to other levels of government. The provincial share of 
revenues on this latter basis—labelled “total revenues after transfers” in Table 4— 
also increased, growing from 18.9 per cent in 1961 to 27.4 per cent in 1971. The 
changing distribution of revenues after transfers, by level of government, is illustrated 
in Chart 10. 

Between 1961 and 1971, local government expenditures did not increase as a 
proportion of total government expenditures but did exceed the rate of growth of 
GNP. Real property tax revenues, the principal source of revenue for this sector, 
grew at approximately the same rate as GNP. The higher rate of growth of local 
government expenditures was made possible by increased transfers from provincial 
governments. 

The changes that have occurred over the past ten years in the absolute levels 
of the major categories of revenues, and in their relative importance are shown in 
Table 6, while Table 7 presents estimates of the change that would have occurred in 
certain of these revenue categories, had the 1961 system of tax bases and rates been 
maintained. The growth in the share of personal income tax revenues is perhaps the 
most striking change, particularly since most of this growth would have taken place 
even if income tax rates had remained at their 1961 levels. 

The other tax categories which have increased in relative importance are general 
sales taxes, ““Other Direct Taxes on Persons”, and “Other Transfers from Persons”’. 
In each of these cases, however, the increase was dependent on rate increases (the 
increase, in some instances, being from zero). Revenues from general sales taxes were 
affected by the introduction of retail sales taxes in certain other provinces, by the 
increase in the rate of these taxes in certain other provinces, by the one percentage 
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DISTRIBUTION OF GOVERNMENT REVENUES," 
AFTER TRANSFERS, BY LEVEL OF GOVERNMENT 


NATIONAL INCOME AND EXPENDITURE ACCOUNTS BASIS 


(2) 
CHART 10 
(Annual) 


Per Cent 
70 


PROVINCIAL - LOCAL GOVERNMENTS 
COMBINED 


FEDERAL GOVERNMENT 


PROVINCIAL GOVERNMENTS |3) 


—_— 
-— 


e 


oa 


LOCAL GOVERNMENTS 


1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 


(1) Excludes C.P.P. and Q.P.P. 


(2) Transfers between levels of government subtracted from revenues of paying government 


and added to revenues of recipient government. 


(3) Hospital Sector consolidated with Provincial Government Sector. 


TABLE 6 


TOTAL GOVERNMENT SECTOR REVENUES, BY TYPE OF REVENUE 


National Income and Expenditure Accounts Basis 
Federal, Provincial, Local Governments, Hospitals, CPP-QPP Combined 


Average 
Annual 
Rate of 
1961 1966 1968 1970 1971 Growth 
(Millions of dollars) (Per cent) 
IDIKECtHLAXES A DCLSONS So eaen tennant eet ne 2,944 5,812 8,247 11,456 12,902 15.9 
VC OTC GN HRC AER eT Zl SES S90 S922 OS f9LOLO8S 16.9 
Succession and estate duties................0..... 146 215 235 257, 273 Oe 
Other I ec Re oe: CHE TO POTN — POY aosyel 14.2 
IDinectstaxes-tcOnpOratiOns:. = ene eee 1,649 2,440 2,809 2,854 3,143 6.7 
Withholdingataxesiees46 1) eee ree 116 203 209 267 272 8.9 
Tnidinectataxccssm ante coerce tists eet ratee see tA eel 5,159 8,690 10,320 11,975 13,129 9.8 
(CUSTOTISTAULICS ee re Re ee SLD) 759 740 802 925 6.0 
Exciseduties and tax€sOo., san 635 We 881 950 985 4.5 
GEnEralsaleSiaX, ee ee 372 99 See 488: 3996) 4.465 JOSS 
GGSOLINCG LAX RRO ee 430 732 906 1,056 1,129 10.1 
EF OPCEUVALOX en On ae on es £1,496 2,260 2,868 3,484 3,766 9.7 
OL ee cee MMT es HO. Thos AES NOB ED 10.1 
Other transfers from persons..............0........ 256 391 539 1,049 1,100 HL Ne7, 
Government investment income.................. HLO Mele 2OO, Ses 7) 245492799 14.7 
Capital consumption allowances.................. 531 864 988 1,190 1,308 9.4 
fhotaliRevenucme see. cee. 11,365 19,600 24,689 31,245 34,653 11.8 
(Per cent of total revenue) 
IDirectttaxes® persons 18 22... eee. 25.9 29.7 33.4 36.7 Bie 
WRC OTTER G2) ees he A Fake NES A bea 18.7 19.9 24.0 28.1 29.1 
Succession and estate duties.................000.. 1.3 el 1.0 0.8 0.8 
COXA UA ABES cabs tne eS aero, gee eR nD SIL Ses 6) 8.5 Poll ess 
Direct taxes corporations,..:2...2s.55.0-0.-- 14.5 12.4 11.4 9.1 9.1 
IWithhoidingataxcsemner ete ire te ee 1.0 1.0 0.8 0.9 0.8 
INndineCttaxes aan ewe nae ee eee eee 45.4 44.3 41.8 38.3 S1A9 
CUSTOMS AULICS Antes | ace toner: Beas: 4.5 3.9 3.0 2.6 Bef 
Excise duties and taxes? ............ccccccccecses O26) 3.9 3.6 3.0 2.8 
Generalisales taxes Dee 125i /ByAS} 14.1 12.8 12.9 
GOSOLINC HARES MAIO PSY, RD i te, 3.8 Be7 stent 3.4 Bias 
OPEL SEO Nin ss res ee AON ER ce ATE. WY 11.5 NS ee, 10.9 
OLN CTI ROO ea rite Re, cco PR Nc ah tT 6.2 6.0 5.8 5.4 5.4 
Other transfers from persons....................4 2.3 2.0 Dd 3.4 3.2 
Government investment income.................. 6.2 6.1 6.4 WS 8.1 
Capital consumption allowances.................. 4.7 4.4 4.0 3.8 B28 
otal Revenue reer ee etree 100.0 100.0 100.0 100.0 100.0 


“Includes CPP-QPP contributions commencing in 1966. 


2)Personal income tax includes the Quebec medicare premium. 


Consists of federal excise duties and taxes excluding the manufacturers’ sales tax. 


‘Consists of the federal manufacturers’ sales tax and provincial retail sales tax. 
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IMPORTANCE OF TAX RATE CHANGES IN THE GROWTH 
OF SELECTED TAX REVENUES, 1961 TO 1971* 


Effect Estimated 
Actual Revenue of Rate Revenue 
Changes in 
1961 1971 on 1971 1971 at 


Revenue 1961 Rates 


(Billions of dollars) 
Increase or decrease 


Federal Government 


Personal ANCOMen CAN aes cece eee te eee 1.8 Hol —0.6 Val: 
Corporationvincome taxc se eee ee es Ded —0.2 Dee 
Mantiacturenstcsalesita xi, sean inet eee re 1.0 Dees +0.5 2.0 
EXeisestaxes' andidutieswes ete ee een 0.6 1.0 a 1.0 
UST OMISUG UTIs ears, Menem ttt neat eres Oe err 085 0.9 —0.2 heal! 
Provincial Governments 
Personalbincomesta xe cee erect ee ee OvS 3.0 +1.9 el 
CorporationsiOcOmel (axe eee ee ent er ee 0.3 0.8 534 0.6 
Retalisdlestiaxc tee oker tack aah eee ere 0.3 1.9 +1.2 On 
CASO LIISA AR oe Me ect tee etn 0.4 ils il +0.3 0.8 
Medical and hospital insurance premium revenues... 0 0.8 +0.6 0.2 


| 


*Federal and Provincial income tax revenue (personal and corporate) for 1961 have been adjusted 
to include tax rental payments with provincial revenues. 

“Included in ‘Effect of Rate Changes on 1971 Revenue” are decreases in federal revenues 
(increases in provincial revenues) of $1.2 billion and $0.1 billion reflecting increases in general 
abatement to all provinces under the personal and corporate income taxes respectively, and $0.4 
billion reflecting additional increases in abatements to the Province of Quebec under the personal 
income tax based on Established Programs (Interim Arrangements) Act. 


point increase in the federal manufacturers’ sales tax, and by the extension of the 
base of the latter tax to include building materials. The introduction of the Canada 
and Quebec Pension Plans was a major factor in the growth of revenues from “‘Other 
Direct Taxes on Persons”’, a national income and expenditure accounts category which 
includes pension plan contributions. New or increased medicare and hospital in- 
surance premiums account in large part for the increase in ‘Other Transfers from 
Persons’. 

At the federal government level, changes in the revenue structure have been 
influenced by a number of significant discretionary tax changes. It is interesting to 
note that, in the 1961-1971 period, tax-rate decreases have been of greater importance 
than tax-rate increases. Two of these rate decreases were related to the transfer of 
tax room to the provinces. Federal revenues in 1971 were, as a consequence of the 
increase in general abatements for provincial corporate and personal income taxes, 
approximately $1.3 billion lower than they would have been had the 1961 rates still 
prevailed. A further $400 million reduction in 1971 revenues arose from the transfer 
of additional income tax room to Quebec, in conjunction with the opting-out of 
certain shared-cost programs by that province. A further $200 million reduction in 
revenue is estimated to have arisen from decreases in tariffs. Finally, a net reduction 
of $100 million in revenues from both personal and corporate income taxes resulted 
from the net impact of the temporary income tax surcharges and reductions and from 
other changes made since 1961. 

Certain federal tax rate increases have partially offset these decreases. The Social 
Development Tax, introduced in 1969, had a 1971 yield of approximately $600 million. 


Current Developments 
in the Government Sector 


The increase in the rate and ceiling of the personal income tax portion of the Old Age 
Security tax increased revenue in 1971 by $500 million compared to what would have 
been yielded at 1961 rates. Changes in the manufacturers’ sales tax are estimated to 
have added approximately $500 million to 1971 revenue. 


Between 1961 and 1971 the provinces generally increased the rates of their major 
taxes. All provinces increased personal and corporate income tax rates to take advan- 
tage of the transfer of tax room from the federal government. In general, the provinces 
in which per capita incomes were below the national average have raised their com- 
bined rates of retail sales and personal income tax to higher-than-average levels. The 
higher income provinces, Alberta, British Columbia and Ontario, have chosen to 
raise significant amounts of revenues through medicare and hospital insurance pre- 
mium systems. 


On balance, tax rate changes plus the different rates of “automatic” growth 
which characterize the various revenue sources have combined to increase substantially 
the relative importance of the personal income tax in the total revenue system, and 
to increase the importance of general sales tax relative to all indirect taxes. The 
personal income tax is the only major revenue source in current use whose incidence 
with respect to taxable income is progressive throughout the income spectrum. As 
for the general sales taxes, they appear to be progressive, on average, over a consider- 
able range of income, owing to their exemption of food and children’s clothing. In 
addition, their broad coverage makes it unlikely that their use will distort relative 
prices or discriminate between consumers with different tastes. The equity and efficiency 
of the revenue raising process would thus appear to have been enhanced by the in- 
creasing importance of these broad-based taxes. 


Total Government Sector 


The year 1971 witnessed a continuation and strengthening of the expansionary 
fiscal stance which had been adopted in the previous year by the federal and provincial 
governments. In consequence—and despite the strong growth of the major tax bases 
in response to the more rapid expansion of the economy—the net position of the total 
government sector, on a national income and expenditure accounts basis, moved a 
further third of a billion dollars towards deficit. The cumulative movement towards 
deficit was thus one and a quarter billion dollars for 1970 and 1971 combined, the 
second largest such two-year movement in the post-war period. 


Responsible for the continued movement towards deficit in 1971 were a variety 
of fiscal initiatives adopted by the federal and provincial governments to spur the 
expansion of the economy and, in particular, to accelerate the growth in employment. 
Among the measures utilized were substantial tax cuts and a variety of special expendi- 
ture programs designed to increase rapidly the demand for labour. Both the major 
tax cuts and the new expenditure programs became operational in the second half of 
the year, with the result that the movement towards deficit was particularly pronounced 
in the fourth quarter. Indeed, from the third to the fourth quarters, the total govern- 
ment sector accounts moved towards deficit at a seasonally adjusted annual rate in 
excess of $1 billion. 


The overall result of these factors was a national income accounts surplus for 
the total government sector in 1971 of $939 million. Included in this, however, is a 
surplus of $1,208 million in the Canada and Quebec Pension Plans. If this surplus— 
which is largely used to finance capital investment by government enterprises—is 
excluded, the total government sector’s net position was a deficit of $269 million. 


Total expenditures for the year were 12.5 per cent higher than in 1970. Increases 
in current expenditures on goods and services (12.1 per cent) and in transfers to 
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TOTAL GOVERNMENT REVENUE, EXPENDITURE AND POSITION” 


National Income and Expenditure Account Basis 


Change Expend- Change Deficit (—) Change 


Year Revenue from iture from or in 
previous previous Surplus Position 
period period 


($ millions) (Per cent) ($ millions) (Per cent) ($ millions) ($ millions) 


LOG Teens cree Ze S27, 11.4 21,492 12.6 335 Nie 
UO Soke sae crencassceienn ca 24,689 13.1 23,695 10.3 994 659 
1969 SMe macs 28 , 593 15.8 26,385 11.4 2,208 1,214 
19 OW eee res 31,245 wee. 29,967 13.6 1,278 —930 
OITA liscoc haere sthoncrecte 34,653 10.9 33,714 1255 939 —3539 


“Includes CPP and QPP, and excludes all intergovernmental transfers. 


persons (14.8 per cent) were particularly strong. There was a marked acceleration in 
the rate of increase in expenditures within the year. Whereas they had been rising at 
a seasonally adjusted annual rate of 6.2 per cent in the second quarter, the rates of 
increase for the third and fourth quarters were 19.5 and 24.2 per cent respectively. 
The tax cuts introduced in the course of 1971 had the effect of moderating the 
rapid expansion of revenue which otherwise would have accompanied accelerating 
growth of the economy. Despite this, the rate of increase in total government revenues 
still rose from 9.3 per cent in 1970 to 10.9 per cent in 1971. Tax cuts did contribute 
to reducing the rate of growth of personal direct taxes from 14 per cent in 1970 
to 12.6 per cent in 1971. However, this was more than offset by the sharp acceleration 
in the rate of growth of direct taxes on corporations (from —7 per cent in 1970 to 
10.1 per cent in 1971) and of indirect taxes (from 5.8 per cent in 1970 to 9.6 per cent 
in 1971). The accelerating growth of corporate taxes would have been even greater 
were it not for the 10 per cent reduction on federal tax liabilities as of July 1, 1971. 


Federal Government 

In 1971, the net position of the federal government, on a national income and 
expenditure accounts basis, reflected the increasingly stimulative fiscal stance since 
early 1970. When the restrictive policy measures of 1968 and 1969 had become 
effective in reducing unacceptably high rates of price inflation, an increasing degree 
of economic stimulus was both necessary and desirable. To this end, both fiscal and 
monetary policy shifted in the early months of 1970 to a more expansionary stance in 
an effort to stimulate employment and absorb unused capacity. The more stimulative 
stance of fiscal policy was effected through periodic budgetary changes tailored to the 
requirements of the economy and conditions in the money and capital markets. 

In the spring of 1971, unemployment remained unacceptably high in spite of the 
more rapid pace of economic activity. The June 18 budget removed for the latter 
half of 1971 the 3-per-cent surtax on both personal and corporate income taxes, 
eliminated the tax on previously taxable incomes below $500 effective July 1, 1971, 
exempted the Guaranteed Income Supplement from taxable income effective Jan. 1, 
1971, and removed the sales or excise tax from anti-pollution equipment, home enter- 
tainment equipment and margarine. 

By the fall of 1971, the pace of economic activity was accelerating but unemploy- 
ment still remained at a high level. This fact, together with the likely effects on Canada 
of the United States economic measures announced in August, led the government 
to adopt additional measures to stimulate employment. 


GOVERNMENT SECTOR REVENUE AND EXPENDITURE 
TOTAL PUBLIC SECTOR") 


CHART 11 NATIONAL INCOME AND EXPENDITURE ACCOUNTS BASIS 


$ Billions 


(Quarterly, Seasonally Adjusted at Annual Rates) $ Billions 


(Ratio Scale) 


EXPENDITURE 


SURPLUS OR DEFICIT 


(Arithmetic Scale) 


1957 58 59 60 61 62 


") Includes Hospitals beginning in 1961. 
Excludes all inter-governmental transfers. 
Excludes C.P.P. and Q.P.P. 


(2) Includes C.P.P. and O.P.P. 
‘3) Excludes C.P.P. and Q.P.P. 
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In September, the government announced its intention to implement the Employ- 
ment Support Act, which was designed to sustain jobs in those Canadian industries 
most affected by the imposition of the 10 per cent United States import surtax. On 
October 14, 1971 the government announced a number of revenue, expenditure and 
non-budgetary measures to further increase the net cash flow of the provincial and 
private sectors of the economy. Revenues were reduced by cuts of 3 per cent on person- 
al income tax and 7 per cent on corporate income tax, retroactive to July 1, 1971. 
Budgetary expenditures were increased with the introduction of a Local Initiatives 
Program, on-the-job training program, allocations to government departments for 
special winter works, and by the expansion of existing Canada Manpower training 
programs. On the non-budgetary side, a fund for loans to provinces and muni- 
cipalities was introduced. To accelerate the rate at which these loans were taken up, 
the program provided for a write-off of 75 per cent of all on-site labour costs incurred 
during the winter months. Increases in lending activity by the Central Mortage and 
Housing Corporation and loans for the construction of exhibition buildings were 
also announced. 


As a result of these various measures, the deficit on a national accounts basis of 
$12 million recorded in 1970 grew to $350 million in 1971. 


FEDERAL GOVERNMENT REVENUE, EXPENDITURE AND POSITION”? 
National Income and Expenditure Accounts Basis 


Change Expend- Change Deficit (—) Change 
Year Revenue from iture from or in 
previous previous Surplus Position 
period period 


($ millions) (Percent) ($ millions) (Percent) ($ millions) ($ millions) 


OTS sonpneserccenececeere: 10,931 Saf 11,016 1 PaPe | = a5) 3/9 
TOG Sree ee ees 125157 fie 72 OY 10.7 = 33 a2 
1969 re cerectnereat: 14,300 17.6 13,927. 11.0 113 806 
1D 710 sr rioters: 15,284 6.9 15,296 Me a — 912 —785 
A Hk lots aioe eaten 17,018 11.3 17,368 13.9 —350 356 


“Includes transfers to other levels of government. 


Despite tax reductions which are estimated to have reduced revenues by some 
$250 million, there was an acceleration in the rate of growth of federal revenues in 
1971. In large measure this was attributable to indirect taxes which rose by 11.1 per 
cent after showing little change in 1970. Almost two-thirds of this increase was due 
to sales and other excise taxes which increased by 10.5 per cent in spite of the removal 
on June 18 of the tax on anti-pollution equipment, home entertainment goods and 
margarine. This increase resulted from the rapid growth in consumer expenditures on 
goods and expenditures for residential construction. Customs duties collections also 
increased substantially because of the acceleration in the rate of growth of imports 
of goods. Other revenues grew at approximately the same rate as in the previous year. 

While the personal income tax bases expanded more rapidly in 1971 than in 
1970, tax cuts caused a reduction in the rate of growth of federal direct personal taxes 
from 13.8 per cent in 1970 to 11.6 per cent in 1971. Removal of the 3 per cent surtax 
and the introduction of the 7 per cent negative surtax held the rate of increase of 


corporate direct taxes to only 8.6 per cent, despite a 15.9 per cent increase in corporate 
profits. 


GOVERNMENT SECTOR REVENUE AND EXPENDITURE 


BY LEVEL OF GOVERNMENT 
NATIONAL INCOME AND EXPENDITURE ACCOUNTS BASIS 


CHART 12 (Quarterly, Seasonally Adjusted at Annual Rates) 
$ Billions $ Billions 


20.0 FEDERAL GOVERNMENT 20.0 
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195758) 0955 60) 6) 62) 63564" 965) 7665167 68 697209 7) 


$ Billions $ Billions 
PROVINCIAL - MUNICIPAL GOVERNMENTS” 


(Ratio Scale) 


SURPLUS OR DEFICIT 


T 
(Arithmetic Scale) 


1957 58 59 60 6] 62 63 64 
) Excludes Canada Pension Plan and Quebec Pension Plan 
(2) includes transfers to other levels. 


(3) Includes Hospitals 
(4) Excludes all inter-governmental transfers except Federal to Provincial and Municipal 
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Federal expenditures on a national accounts basis increased by 13.5 per cent 
in 1971, substantially more than the trend rate of increase, as a consequence of the 
stimulative measures adopted and the automatic responses of several programs to 
higher levels of unemployment. Among the expenditure categories with very high 
growth rates were transfers to provinces (up 27.9 per cent from the preceding year), 
capital outlays (up 16.2 per cent) and transfers to persons (up 15.8 per cent). 


Transfers to provinces have grown about twice as fast as total federal expenditures 
in each of the last two years, in large part because of increases incurred under federal- 
provincial shared cost programs. For example, expenditures under the Medical 
Care Act increased by 61.7 per cent over the 1970 level (1971 was the first full year in 
which all ten provinces participated in the plan). Expenditures under the Hospital 
Insurance and Diagnostic Services Act also rose significantly, the 13.7 per cent increase 
over the previous year reflecting in large part the increasing costs of hospital care. 
The federal share of Canada Assistance Plan payments was also up sharply, from 
$360 million in 1970 to $466 million in 1971, as the welfare assistance payments of 
provinces rose. 


In addition to the shared-cost programs mentioned previously, the federal govern- 
ment also makes unconditional transfers to provincial governments under programs 
such as the Fiscal Arrangements Act, the Established Programs Act and the British 
North America Act. The main purpose of these transfers is to assist weaker provinces 
in providing public services without resorting to levels of taxation substantially higher 
than those of other provinces. Unconditional transfers to provincial governments are 
also made under the Post-Secondary Education Adjustment Payments. These un- 
conditional transfers totalled $1,727 million in 1971, 18.4 per cent more than in 1970. 


The major factor underlying the growth in transfers to persons was increased 
unemployment insurance benefits resulting from the 10 per cent discretionary increase 
in benefits effective for the first half of the year, introduction of the new unemployment 
insurance system in the second half of the year, and the increase in the number of 
persons drawing benefits. Increases in the guaranteed income supplement allowance, 
commencing April 1, 1971, and payments under new programs such as the Oppor- 
tunities for Youth and the Local Initiatives Programs, also contributed to the increase. 


Interest on the public debt was one expenditure category which expanded much 
more slowly in 1971 than in 1970, the growth rates for the two years being 7 and 
17.1 per cent respectively. This sharp deceleration was not attributable to a smaller 
increment to the public debt in 1971; total cash requirements of the federal government 
were larger that year than in 1970. Rather, it was due to the lower level of interest 
rates, particularly on short-term securities, which prevailed in 1971. 


The discussion of the government sector so far has been couched in terms of the 
national accounts, which represent the government primarily as a purchaser of goods 
and services and a donor of transfer payments on the one hand, and as a collector 
of taxes on the other. The national accounts presentation does not portray the govern- 
ment’s increasingly important role as a financial intermediary with involvement in 
many sectors of the economy. The financial requirements presentation, in contrast, 
embraces the entire scope of government activity. 


The financial requirements of the Government of Canada represent the sum of 
the budgetary surplus or deficit on a public accounts basis, and the net source or 
requirement of funds from non-budgetary and foreign exchange transactions. This, 
framework of government accounts summarizes all the cash transactions of the federal 
government and provides the most comprehensive overview of the direct financial 
interaction between government and the rest of the economy. 


TABLE 10 


GOVERNMENT OF CANADA FINANCING REQUIREMENTS 


1970 1971 Change 
(millions of dollars) 

iBUGgetaTY REVENUC...c. .. AMR ow coee len enueants 12,749 isd 1,026 

Budsetary Expenditure, eee —12,914 —14,490 —1,576 

Budgetary -Deficithensn. anit einer —165 —715 —550 
Non-Budgetary Transactions (excluding Foreign 

EXCH an De) ir cate nat aay et Pn eee ac — 302 —1,217 —915 
Financial Requirements (excluding Foreign Ex- 

Chan Pe) Sree ce ae eh Oe gee PR ah —467 —1,932 —1,465 

Foreign Exchange: Transactions,...-..40 ane —1,434 —513 921 

pL Old lie Merman eect od edie. ote ae ose Rie meee —1,901 —2,445 —544 


In 1971, substantial use was made of loans, investments and advances (which are 
recorded in the non-budgetary accounts) for short-term stabilization purposes in 
addition to their use in providing the infrastructure for long-term social and economic 
development. Indeed, the increase in non-budgetary financial requirements for these 
purposes ($915 million) was two-thirds greater than the increase necessitated by 
budgetary transactions ($550 million). 

Loans to Central Mortgage and Housing Corporation account for the largest 
portion of non-budgetary financial requirements in 1971. The corporation’s net 
drawings exceeded $700 million largely as a result of the housing policies adopted in 
the latter part of 1970 and early part of 1971 and continued CMHC emphasis on 
low-income housing programs. 


There were substantial increases in 1971 in loans to several other major crown 
corporations. For example, the net requirements of the Export Development Corpora- 
tion, which extends export credit to Canadian companies, virtually doubled from the 
level of the preceding year. Loans to the Canadian National Railways, totalling 
$283 milion in 1971, were $247 million higher than in 1970. The largest part of this 
increase, $218 million, resulted from replacing maturing CNR debt by direct loans. 

A new factor in the non-budgetary accounts in 1971 was the Canada Development 
Corporation; its initial cash requirement was $25 million. 


Provincial-Local governments 

On a national accounts basis, the net position of the provincial-local-hospital 
sector continued to move towards deficit in 1971 and to contribute to the overall 
stimulative fiscal stance of the government sector. Despite the rapid expansion of 
tax bases and the high level of federal transfer payments, the surplus of the provincial- 
local-hospital sector was reduced from $146 million in 1970 to $81 million in 1971. 
Responsible for this reduction were a variety of discretionary measures adopted by 
provincial governments, such as tax reductions and a variety of special employment 
projects. Since 1969, the net position of the provincial-local-hospital sector has 
moved towards deficit by nearly $300 million. 

Provincial-local-hospital expenditures increased by 14.2 per cent in 1971, com- 
pared to an increase of 15.6 per cent in the previous year and a trend rate of growth 
of 14 per cent over the 1965-70 period. The largest increases were recorded in goods 
and services and in capital expenditures. Provincial and local government current 
expenditures increased by 18.1 per cent and 13.8 per cent respectively. Increases in 
the wage and non-wage components of goods and services were of approximately 
the same order. 
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PROVINCIAL-LOCAL-HOSPITAL REVENUE, EXPENDITURE AND POSITION”? 


National Income and Expenditure Accounts Basis 


Change Expend- Change Deficit (—) Change 
Year Revenue from iture from or in 
previous previous Surplus(+) Position 
period period 


($ millions) (Percent) ($ millions) (Percent) ($ millions) ($ millions) 


ISG eee. een 12,002 14.4 12,468 13.4 — 466 a 
VO GS ere ssceeset nee LSE 979 16.5 13,942 11.8 ay 503 
UOC 9 eee sans 15,886 136 [5,555 11.4 351 314 
NOT Uc ceccooernctaasbeet 18,110 14.0 17,964 15.6 146 —205 
LS ela 20,604 13.8 20,523 14.2 81 — 6) 


(Excluding Canada and Quebec Pension Plans. Includes transfers from federal government. 


The easing of monetary conditions in 1970, the availability of loan funds under 
the federal stabilization and special development loan programs, and the general 
need for fiscal stimulus led provincial and local governments to activate previously 
postponed capital projects and initiate new ones. In consequence, the rate of growth 
of capital expenditures by the provincial and local governments increased from less 
than 4 per cent in 1969 and 1970 to more than 15 per cent in 1971. 


Transfers to persons increased by 9.8 per cent at the provincial level in 1971, 
compared to an increase of 10 per cent the previous year. The growth in provincial 
transfers to persons in the last two years has been significantly lower than the average 
annual growth of 20 per cent in the 1965-70 period, largely because of the marked 
deceleration in grants for post-secondary education. Local government transfers to 
persons, however, increased by 47.4 per cent in 1971 in contrast to an average annual 
increase of 5.3 per cent in the period 1965-70. At both provincial and local levels, 
the increase in transfers to persons was concentrated in direct relief and social assis- 
tance payments. 


Total revenues of the provincial-local-hospital sector increased by 13.8 per cent 
in 1971 compared to a growth of 14 per cent in the previous year. The gain in revenue 
in 1971 resulted from very high rates of increase in federal transfer payments and the 
growing pace of economic activity. 


Revenue growth in response to the more rapid growth of the economy is most 
clearly reflected in provincial income tax revenues. Corporate tax accruals increased 
by 14.7 per cent in 1971 in sharp contrast to a decline of 8.2 per cent in the previous 
year, while personal direct tax revenue increased by 17.7 per cent. 


In the indirect tax field, provincial retail sales tax revenues increased by 10.7 per 
cent, slightly more than in 1970 though substantially below the average annual 
increase of 17.9 per cent in the past five years, when major retail sales tax increases 
were introduced. Local property tax revenues increased by 8 per cent in 1971, com- 
pared with the increase of 11 per cent in 1970. The increase in total indirect tax 
revenues of the provincial and local governments was 8.9 per cent in 1971. 

Federal transfers to provincial and local governments rose rapidly in 1971 for 
the second consecutive year. In contrast to an average annual rate of growth of 
18.8 per cent in the 1965-70 period, the 1970 and 1971 increases of 24.5 and 28 per 
cent respectively represent the highest annual increases in the past ten years. 


FINANCIAL MARKETS 


Monetary conditions 


Like fiscal policy, monetary policy in 1971 was designed to promote rising levels 
of output and employment. A further but related objective was to avoid contributing 
to an undue appreciation of the Canadian dollar. As a result, credit conditions, 
having eased considerably in 1970, remained easy in 1971. This ease persisted along 
with a strong demand for loans from the chartered banks and record borrowing in 
the Canadian capital markets. 


The total money supply expanded by a record rate of 18.2 per cent in 1971, 
facilitating a substantial rise in bank loans and greater borrowing in the domestic 
capital markets, and having a downward influence on interest rates and the exchange 
rate. The part of the money supply held by the public also increased at a record rate 
in 1971. Monetary policy had shifted towards ease in the first quarter of 1970 following 
substantial restraint in 1969. The money supply rose at a moderate rate until September 
1970 followed by a sharp rise in the fourth quarter and on through the first half 
of 1971. Somewhat slower growth followed over the July-October period, after which a 
higher rate of expansion resumed. 


Interest rates had fallen sharply in 1970 and continued to decline in the early 
part of 1971. Bank rate was reduced from 6 per cent to 5} per cent in two steps in 
February, short-term rates fell further and reduced upward pressure on the exchange 
rate. Despite rapid money supply expansion, short-term interest rates began to rise 
from the end of the first quarter in both Canada and the United States, with U.S. rates 
moving more sharply upward. Long-term rates had already begun to rise by the end 
of January. 


Throughout the first quarter of 1971 banking system liquidity was permitted to 
rise. Bank liquidity then levelled off until just before mid-year when it was at a suffi- 
ciently high level to permit monetary policy to lessen its growth without the risk of 
dampening the economic expansion. From late May, free Canadian liquid assets, 
that is Canadian liquid assets in excess of the secondary reserve requirement, began 
to fall relative to total assets. This ratio which began the year at 16.3 per cent declined 
to 15.1 per cent at year end. Hence, while there has been a substantial rate of money 
supply expansion, chartered banks’ surplus liquidity has been reduced and has been 
held at levels well below the 17.3 per cent reached at the end of 1968. 


The U.S. price and cost control program announced in mid-August reduced 
fears of inflation in North America while the import surcharge raised doubts about 
the continued strength of Canadian economic growth. Interest rates fell in Canada 
and the United States. Some upward pressure on the exchange rate appeared partly 
because Canadian short-term rates continued to rise until October while U.S. short- 
term rates levelled off and then declined. The Bank of Canada lowered the Bank 
Rate to 4.7 per cent in October. The success of the Canada Savings Bond campaign 
in the fall of 1971 reduced dependence of the government on marketable bonds, and 
assisted the Bank in controlling chartered bank liquidity by lessening pressures to 
expand the money supply to make markets for government bonds. Chartered bank 
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holdings of Government of Canada bonds, which had increased sharply since the 
first quarter of 1970, began to level off in the second half of 1971 and to run down in 
early 1972. Their rapid rate of increase in holdings of lower yielding Treasury bills 
had begun to level off as early as mid 1970. 

Phase 2 of the new U.S. economic program was announced in mid-November. 
Market interest rates in both the U.S. and Canada fell further and were accompanied 
by widespread declines in bank and non-bank deposit rates. In Canada, mortgage 
rates which had continued to rise slightly after August began to fall in early November. 
Bank prime lending rates continued under downward pressure in the United States 
in November and December, unlike the case in Canada where bank loan demand 
has been stronger. 

The Bank of Canada reduced the chartered banks’ legal secondary reserve ratio 
from 9 to 8 per cent in two steps effective in December and January. Through its cash 
management operations the Bank ensured that the reductions did not disturb the 
policy of lowering bank liquidity. The Bank also purchased a large volume of govern- 
ment marketable debt to prevent the reductions in the secondary reserve ratio from 
causing interest rates to rise. The reduced level of bank liquidity that was achieved 
will assist the Bank of Canada in later monetary control. 

Canadian dollar bank deposits showed a rapid rate of expansion of some 18 per 
cent over 1971. Growth of personal savings deposits, however, fell off from the rate 
of increase of recent years because of the large purchases of Canada Savings Bonds 
by individuals. Non-personal term and notice deposits continued to rise rapidly in 
1971 in response to falling rates on short-term and other competitive market instru- 
ments, and reduced competition from large non-bank financial institutions. Swapped 
deposits, however, declined by 57 per cent as hedged yields on foreign currency 
deposits became less attractive. Demand deposits rose sharply due to higher business 
loans and the quickened pace of business activity. 

Total bank loans rose by 16 per cent during 1971 compared with 1.6 per cent in 
1970. General loans, which include business and personal loans, rose by 19.6 per cent 
in 1971 compared to 5.2 per cent the previous year. After having fallen slightly from 
January to June 1970, they rose rapidly until the end of 1971. Bank business and 
personal loans followed different trends. Business loans were weak throughout 1970, 
rising by only 2.8 per cent over the year. Personal loans remained relatively flat to 
mid-1970 and then began to rise, with increases continuing throughout 1971. The rate 
of expansion of bank personal loans outstripped growth of personal loans of all non- 
bank financial intermediaries. Business loans picked up at the beginning of 1971 and 
grew at an average annual rate of 12 per cent until mid-1971, after which they acceler- 
ated sharply. Residential mortgages on the banks’ balance sheets rose by 56 per cent 
during 1971, compared to 10 per cent in 1970. Loans for the purchase of Canada 
Savings Bonds rose by 27 per cent, while bank purchases of provincial, municipal 
and corporate securities rose by 39 per cent. Loans to provinces and municipalities, 
and to instalment finance companies fell sharply during 1971. 

As a result of the high rate of savings by the private sector, the assets of the major 
financial institutions increased by 13 per cent in 1971. As has been noted, the chartered 
banks, the largest institutions in the system, grew particularly rapidly. Their relative 
position in the financial system, which is shown in Chart 13 is now back to where 
it was in 1962 after they had experienced relatively slower growth through much of 
the 1960s. This catching-up process began in 1967 following the revisions to the Bank 
Act, was reversed in the very tight money period of 1969, and resumed again in early 
1970 with the move to an expansionary monetary policy. 
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Life insurance companies’ assets grew at a rate of about 6 per cent in 1971, 
somewhat better than in the preceding two years but nonetheless continuing the steady 
and marked long-term trend of relative decline. This decline may reflect a desire on 
the part of individual Canadians to separate their insurance requirements from their 
savings decisions. Certainly, other financial institutions have successfully developed 
alternative outlets for savings in competition with the insurance companies. For 
instance, many individuals interested in the stock market have turned to mutual funds 
to invest their savings. An important flow of personal savings has also been channelled 
into deposit-taking institutions in response to increasingly attractive terms for these 
deposits. As a consequence of this shift in savings, group and term insurance have 
gained importance in the liability structure of life insurance companies, and variable- 
term policies have also been offered. Insurance companies’ asset growth has swung 
towards equities and real estate in a further effort on the part of the industry to 
improve its competitive position. In 1971 insurance companies consistently made net 
purchases of about $15 million per month in the stock market, considerably more than 
the $5 million to $10 million a month pattern of recent years. 

Mutual funds experienced net redemptions in the last three quarters of 1971, a 
continuation of the pattern established in 1970 when, for the first time on record, 
the industry suffered net redemptions in mutual fund shares. Investment in foreign 
securities at market value, as a percentage of total assets of Canadian funds, remained 
relatively stable over the year at approximately 40 per cent, after increasing from 
28 per cent in June 1970 to 36 per cent in December 1970. This sharp increase in 
foreign investment was in response to the greater rise in prices in the U.S. stock 
market than in the Canadian market in the latter part of 1970, Although the U.S. 
market continued to perform somewhat better than the Canadian market in 1971, 
Canadian mutual funds increased their investment in domestic stocks by about 
$50 million while their foreign investment decreased by about the same amount. 
From the mid-1950s until the past two years, the mutual funds had experienced the 
fastest rate of growth among all the financial institutions. This slower market pene- 
tration in the past two years suggests that because these institutions are now a signi- 
ficant part of the system, their rate of growth may not return to previous high levels 
and they may be more sensitive to fluctuations in the stock market. 

Trust and loan companies while growing less rapidly in 1971 than in 1970 
nonetheless still enjoyed relatively substantial rates of increase. Over the last decade 
trust companies’ assets have grown at an average annual rate of about 18 per cent 
while the mortgage loan companies’ rate of growth was almost 15 per cent. In 1971, 
the corresponding annual rates were respectively 14 per cent and 10 per cent, reflecting 
increased competition from the chartered banks. The loan and trust companies, 
which have invested mostly in mortgages in recent years, have aggressively sought 
term deposits to finance the increasing demand for housing. During 1970, however, 
for the first time since 1964, their demand and savings deposits grew equally rapidly. 
Trust companies have also developed a wide range of financial services and have 
expanded their branch office system. 

The steady growth of trusteed pension funds has contributed to the strength of 
the trust companies. These funds constitute the third largest pool of financial assets, 
after those of the banks and life insurance companies. An increasing part of these 
new investment funds is being channelled into equities. In the last half of the 1960s, 
trusteed pension funds invested over $14 billion in shares, of which almost 80 per cent 
were Canadian. 

Finance companies have experienced particularly strong competition for consumer 
loans from chartered banks, credit unions and caisses populaires since mid-1970. From 
June 1970 to November 1971, while consumer loans grew by about 32 per cent at 


chartered banks, and at about the same rate at credit unions and caisses populaires, 
loans by finance companies actually declined by more than 6 per cent. The growth of 
finance companies, like that of mortgage loan companies and to a lesser extent trust 
companies, tends to fluctuate in inverse relation to that of the chartered banks. Their 
competitive position in relation to the banks improves perceptibly in tight money 
periods and weakens when money is relatively easy. There does, however, appear to 
have been some longer term secular decline in the position of finance companies as a 
result of increased competition from deposit-accepting institutions in the consumer 
loan field. Finance companies have responded by offering an increasing variety of 
financial services to the business sector. 

The fastest growing group of financial institutions in 1971 was the credit unions 
and caisses populaires group, which benefited from the high rate of personal savings 
and favourable conditions in both the mortgage market and the personal loan sector. 
But their longer-term growth is also impressive. Their share of total financial assets 
has now reached the same level as finance companies, about 6 per cent. An interesting 
change in the structure of their liabilities is the growing importance of term deposits. 


An historically high savings rate was achieved by the personal sector in 1971. 
During the first three quarters of the year gross domestic savings of the personal sector 
were 32.7 per cent above the level of the same period in 1970. These savings were 
channelled directly or through financial intermediaries into debt and equity instru- 
ments of other sectors whose savings fell short of their need for funds for real and 
financial investment. Consequently, three sectors which have relied heavily on foreign 
savings in the past, provinces, municipalities and corporations, were able to find 
large amounts of capital in Canada. Chart 14 shows some recent trends in the distribu- 
tion by sector of provincial, municipal and corporate bonds. Of major importance has 
been the rapid decline since early 1970 in the role of the foreign sector. Persons and 
private financial institutions combined have replaced this sector as the major source 
of funds for provincial, municipal and corporate bonds, and have also reduced the 
relative position of public financial institutions. Among the financial institutions, life 
insurance companies have been major purchasers of corporate bonds since the fourth 
quarter of 1970; pension funds increased their purchases of provincial and corporate 
bonds; credit unions and caisses populaires increased their investment in all bonds. 


The personal sector, which had been liquidating its holdings of marketable bonds 
for a number of years, purchased $836 million of provincial, municipal and corporate 
bonds in the first three quarters of 1971, compared to $85 million in the same period 
in 1970 and a net reduction of $419 million in 1969. This reflected their high rate of 
savings, a greater confidence in fixed-income securities due to the slower rate of 
inflation, and perhaps also the lagged effect of the poor stock market performance 
in 1970. However, this sector continued its liquidation of Government of Canada 
marketable bonds. 


Mortgage investment flows by major financial institutions reached a peak of 
$903 million, seasonally adjusted, in the third quarter of 1971, reflecting record levels 
of residential construction activity in that quarter. Most of the increase was due to the 
activity of the chartered banks, whose mortgage investments increased by $840 million 
during 1971. Chart 14 shows that the mortgage investment of other lending institutions, 
such as the trust and loan companies, credit unions and caisses populaires, declined 
in relative importance in the first three quarters of 1971 although in absolute terms 
their net mortgage investments surpassed those of the same period in 1970. Insurance 
companies and pension funds showed a large decline in their mortgage investments in 
both relative and absolute terms, reflecting a shift in their portfolio balance to stocks, 
corporate bonds and real estate. 
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Securities markets 


The year 1971 marked two significant new developments in the financial system. 
The Canada Development Corporation, which was established by Parliament in June, 
commenced operation at the end of November. The Government of Canada will make 
available $250 million in equity capital to this Corporation during its first three years. 
The CDC will be a large-scale source of capital to help create and develop major 
enterprises. Another significant development at the end of the year was the creation 
of the Société d’investissement Desjardins, a special fund established by the Caisses 
Populaires Desjardins which represent more than four-fifths of the total co-operative 
credit movement in Quebec. This company, which has an authorized capital of $100 
million, is to create and administer an investment fund with the object of establishing 
and developing industrial and commercial undertakings. 


Securities markets during 1971 were characterized by a high degree of price 
volatility, sharp swings in investor sentiment, and a record volume of new bond 
financing. There were, however, two quite distinct periods, with the announcement in 
August of a new U.S. economic program proving to be the watershed. 


The rapid decline in interest rates which began during the fourth quarter of 1970 
continued into 1971. As shown in Chart 15, money market rates in Canada and the 
United States generally declined by about 2 percentage points between October 1970 
and April 1971. In the bond market, longer term bonds in both countries declined by 
about | percentage point in yield in the same period. This strength in bond prices was, 
however, short-lived. Interest rates in all sectors of the market stabilized and then 
began to move upward at an accelerating pace. The increase in rates stemmed from a 
growing concern among investors about the apparent strength of underlying infla- 
tionary pressures including high rates of change in monetary aggregates. These 
concerns were particularly evident in the United States, where rapid price increases 
and a record trade deficit were being experienced despite slow economic growth and 
high rates of unemployment. 


Although interest rate developments in Canada prior to President Nixon’s 
August 15 announcement closely paralleled trends experienced in the United States, 
Canadian provincial, municipal and corporate borrowers as a whole were able to 
float a record volume of new longer-term bond issues in a generally receptive market. 
In large part, the use of the Canadian market by these borrowers reflected government 
policy aimed at encouraging Canadian borrowers to meet their requirements in Cana- 
dian financial markets in order to avoid creating undue upward pressures on an already 
strong Canadian dollar. An accommodating monetary policy and the general dis- 
enchantment of investors with stock markets helped create a receptive market for debt 
issues in Canada. In addition, most Canadian borrowers were able to meet their 
requirements in Canada at interest costs little different from those they would have 
incurred in foreign markets. 


About $1.9 billion net new marketable provincial, municipal and corporate bond 
issues were placed in Canada in the first half of 1971, with net new corporate issues 
accounting for two-thirds of this total. Table 12 shows that corporations raised almost 
as much in the first six months of 1971 as they did in the whole of 1970, and almost 
twice as much as the annual amount raised in the Canadian market in previous years. 
Net new issues of marketable provincial, municipal and corporate bonds denominated 
in other currencies all declined to a fraction of what has been customary over the 
past several years. 


The personal sector, which was only a modest net buyer of corporate bonds in 
1970 and was actually a net seller during the first half of 1969, purchased more than 
50 per cent of the net new corporate bonds floated in the first half of 1971. Chartered 
banks, trust companies, insurance companies and pension funds all channelled a 
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greater proportion of cash flow into corporate bonds during this period. Despite the 
record value of corporate financing placed in the Canadian financial markets, cor- 
porate bond yields increased only moderately from 8.19 per cent at the end of J anuary 
1971 to 8.56 per cent at the end of July. As can be seen in Chart 16 yields on longer- 
term provincial and Government of Canada bonds increased by about 1 per cent in 
this same period to 8.57 per cent and 7.50 per cent respectively. 

The new United States economic program announced by President Nixon in 
August and the international monetary crisis dominated activity in the securities 
markets throughout the balance of 1971. The U.S. program had an immediate upward 
impact on securities prices, reducing investors’ concern about inflation and thus 
changing their expectations regarding the outlook for interest rates. These expectations 
were reinforced by foreign official purchases of U.S. treasury short-term securities 
and by a further relaxation of credit conditions in the U.S. market. Internationally, 
several countries experienced strong upward pressures on their currencies in foreign 
exchange markets resulting from world-wide selling of U.S. dollars. In Canada, these 
pressures were quickly reflected by an appreciating Canadian dollar in terms of 
U.S. dollars. In order to offset upward pressures on their currencies, and to avoid 
attracting short-term capital inflows, monetary policies in most major trading nations, 
including Canada, were aimed at reducing short-term interest rates. In the United 
States, the movement towards lower short-term interest rates was further accentuated 
by the relatively sluggish loan demand experienced by commercial banks, which were 
able to cut their prime lending rates from the 6 per cent prevailing in August to 5 per 
cent at the end of the year. In general, United States money market rates declined 
by about 1.5 percentage points from August 15 to December 31, 1971. A lighter 
U.S. corporate borrowing calendar, coupled with relaxed conditions in the money 
market, contributed to the substantial decline in U.S. longer-term interest rates. 


In Canada, interest rate developments following announcement of the U.S. 
economic program again closely paralleled trends established in the United States. 
There were, however, important differences in the magnitude of interest rate adjust- 
ments between the two countries. For example, money market rates in Canada did 
not fall as quickly or as deeply as did similar rates in the United States. Although the 
demand for net new short-term funds by finance companies and corporations remained 
relatively weak in Canada, quoted rates were only about 4 per cent lower at the 
end of 1971 than rates prevailing prior to the new economic program. Indeed, these 
short-term rates increased by almost ? of 1 per cent between August 13 and the 
third week in October, at a time when money market rates in the United States 
remained fairly stable. The stickiness of short-term rates in Canada in this period 
reflected mainly a strong and accelerating demand for general loans at chartered 
banks, technical factors associated with the chartered banks’ year-end on October 31 
and, possibly, anticipated competition for deposits from the impending 1971 Canada 
Savings Bond campaign. Throughout the balance of 1971, similar rate reductions in 
U.S. and Canadian money market paper occurred, and by the end of the year most 
Canadian money market instruments were being placed on the same unhedged yield 
basis as U.S. paper of comparable quality and term. Substantial inflows of short-term 
funds did take place sporadically in response to changes in forward exchange rates, 
which on occasion provided very attractive hedged yield advantages to U.S. investors. 
There were also speculative inflows of shorter-term funds, related more to views on 
the Canadian dollar than hedged yield differentials. 
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NET NEW ISSUES OF SECURITIES 


1971 


1967 1968 1969 1970 ist Half 2ndHalf Total 


Issued or guaranteed by 


Government of Canada: 


ALreASURVaDLISHe essere ee 285 370 70 730 175 30 205 
Canada Savings Bonds................ 229 40 325 714 300 2,218 2,518 
Bonds payable in Canadian dol- 
lars 
matketables.io3. hres: 516 807 —187 571 212 TY 289 
MON-Marketa Ole wee eae 75 62 117 -—6l —236 —229 —465 
Bonds payable in foreign cur- 
TEN CICS oe, GEN erate —205 266 14 —110 —1 —1 —2 
Ota eee eet tee, 900 1,545 339 1,844 450 2,095 2,545 
Provincial and Municipal Govern- 
ments 
Bondsisoldstor@PRPea se 669 704 805 863 517 398 915 
Other bonds, payable in Canadian 
Ol arses. Meyers ene es 1,048 661 320 1,174 644 982 1,626 
Bonds payable in foreign cur- 
METICICS Ce Pee eee a eee 798 905 1,020 359 128 161 289 
Totals et ne cere es PAS) A PAD) Paste ie PIBIIE 1,289 1,541 2,830 
Corporations and others 
@omimercialebapere ee ee 100 471 535 51 86 2 88 
Bonds payable in Canadian dollars 787 557 568 1,318 1,254 526 1,780 
Bonds payable in foreign cur- 
FENCICS Pe ans ee ee, ee 161 300 374 359 84 64 148 
SLOCKS Saree 447 555 988 346 108 204 312 
LOtale. ase Seves hoon ieee. 1,495 1,883 2,465 2,074 e532 796 2,328 
Total net new issues..................06 4,910 5,698 4,949 6,314 SAA 4,432 7,703 
(Of which bonds payable in for- 
eign currencies)...................... (754) (1,471) 1,408) (608) (211) (224) (435) 


A consistent and steady decline in longer-term interest rates in Canada occurred 
during the last few months of 1971, with yields in most sectors of the market returning 
to low points established in January. Net new issues of marketable provincial, munic- 
ipal and corporate bonds placed in Canada declined significantly in the third quarter 
of 1971, but rose again to over $1 billion in the fourth quarter. Total new issues in 
the last half amounted to about $1,500 million, or 25 per cent less than in the first half 
of the year. Strong institutional demands for long-term bonds coupled with the lighter 
calendar helped maintain the receptive market environment. On balance, yields in this 
sector of the market, fell faster than yields in the U.S. long-term bond market. 
Consequently, many Canadian borrowers were able to raise funds at lower costs in 
Canada than they would have incurred abroad. The major shifts to domestic sources 
of longer-term funds by Canadian provincial, municipal and corporate borrowers 
took place smoothly, amid receptive market conditions, despite high federal govern- 
ment cash requirements. 

About $3 billion net new cash was raised by the federal government from the 
Canadian capital markets during 1971. This amount was almost 50 per cent more 
than the net new cash raised by the federal government in 1970. There were, however, 
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very significant differences in the composition of securities issued by the federal 
government between these two years and in the sources of funds raised. 


The federal government raised $730 million through Treasury bills, $461 million 
through marketable securities and $714 million through the issue of Canada Savings 
Bonds in 1970. Chartered banks purchased about $1.5 billion federal government 
securities on a net basis in that year, while the general public reduced holdings of 
federal government marketable securities by $536 million. During the past year, the 
federal government raised only $205 million through the issue of Treasury bills and 
only $287 million through the issue of marketable securities. Net sales of Canada 
Savings Bonds raised a massive $2.5 billion new cash. Chartered banks continued to 
be major buyers of federal government marketable securities during 1971, purchasing 
$732 million. Nearly all of these were bought during the first half of the year. The 
general public reduced holdings of marketable federal government debt by $841 million 
during the year. As a result, the general public’s holdings of Canada Savings Bonds 
increased significantly as a percentage of their overall holdings of federal government 
debt, from about 53 per cent at the end of 1970, to 64 per cent at the end of 1971. 


The exceptional net sale of Canada Savings Bonds in 1971 may be attributable 
to the fact that the sales campaigns occurred during periods of declining interest rates 
on competitive securities, at a time of great uncertainty regarding the international 
monetary situation and the economic outlook, when there was a weak stock market, 
and when personal savings were at a high level. The relative attractiveness of Canada 
Savings Bonds throughout the whole of 1971 made the federal government less 
dependant on the banking system and the use of marketable securities, and may have 
facilitated the raising of longer-term funds by other Canadian borrowers in the 
domestic bond market. The withdrawal of Canada Savings Bonds from sale in early 
December cleared the way for reductions in a number of short-term borrowing 
rates and trust company deposit rates. These reductions were eventually followed by 
some decline in residential mortgage rates. 

The prices of industrial stocks in Canada experienced hesitant upward movement 
from mid 1970 to April 1971, before levelling off and then declining appreciably until 
the end of November. These price movements reflected the general uncertainty in 
the market about the strength of economic recovery in North America and concern 
about the international monetary system. However, the stock market experienced 
renewed growth, both in price and volume, which became evident in December and 
which continued into 1972. This market upswing was mainly a result of the December 
18, 1971 international monetary agreement, a much improved corporate profit 
picture in 1971 as compared to 1970, and growing public awareness of the strong 
resurgence in the Canadian economy. 


ECONOMIC PROSPECTS FOR 1972 


The recovery of demand and production which began in the final quarter of 1970 
gained momentum last year under the impetus of strong increases in consumer and 
government expenditures. The recovery of consumer spending was most pronounced 
for postponable goods such as automobiles, household furnishings and appliances. 
Housing outlays reached record levels. Business expenditures for new plant and 
equipment were relatively weak while inventory investment in real terms was only 
half of what it was in 1970. The foreign sector was a negative factor in the total 
demand picture as imports, drawn in by the increasing expansion of demand, outpaced 
the growth of exports. 

Unemployment, after adjustment for seasonal factors, remained at a high level 
throughout much of the year and consequently continued to be the priority problem 
of economic policy. The seasonally adjusted unemployment rate reached a peak of 
6.9 per cent in September, four quarters after the acceleration in rates of gain in 
demand and production. The unemployment rate was declining in the final months 
of 1971. The performance of prices, in contrast, showed some deterioration in the 
latter part of the year after having continued on a more moderate course through 
1970 and part of 1971. Food prices showed quite a different pattern, rising through 
most of 1971 from abnormally low levels at 1970 year-end. 


In 1972, the overall rate of increase of economic activity is expected to be in 
excess of that recorded last year. Encouraged by fiscal and monetary policies, the 
pace of spending in the private sector will likely be set by consumer outlays including 
expenditures for new housing. Purchases of major consumer durables—such as cars, 
furniture and appliances—and expenditures on new housing will be enhanced by 
higher disposable incomes, resulting from tax reductions and the greater growth of the 
economy, and by the continuing availability of adequate financing. Expenditures by 
business for accumulating inventories and for acquiring new machinery and equip- 
ment, which contributed little to the expansion in 1971, will likely grow somewhat 
more rapidly in 1972 than they did last year. Correspondingly stronger business 
spending on new plant is less likely. Following the announcement of new economic 
measures by the United States last August an air of uncertainty enveloped much of 
the business community. The Canadian government’s fiscal measures in October 
and the international agreement on exchange rates in December contributed much 
toward improving the environment in which capital decisions could be taken. It is 
expected that capital investment spending will gain in strength as the year progresses. 
This appears particularly to be the case for new plant where a considerable lag typi- 
cally exists between the decision to build and the actual flow of expenditures. However, 
taking the year as a whole, it is not expected that business fixed investment expend- 
itures will lead the economic advance. 


Current and capital expenditures of all levels of government will continue to 
provide good support to the economic advance. However, one area that is not likely 
to provide any net stimulus is the foreign sector. Exports will grow, probably at a 
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faster rate than in 1971, as a consequence of increases in economic activity in the 
United States and in the economies of many of our major trading partners. Imports 
will likely grow even faster because of the strength of demand in Canada. 


As of the end of 1971, the annual rate of real growth (gross national expenditure 
corrected for price factors) had exceeded the trend or potential rate in five consecutive 
quarters. It is expected that real growth will continue to surpass its trend rate through 
1972. What this will mean for unemployment depends on two critical factors, both 
of which are difficult to forecast. The first is the portion of total output growth that 
will derive from increased output per worker as against increased employment. The 
second is the portion of the population that will decide to belong to the labour force. 
The former is the rate of productivity growth, the latter is the labour force participa- 
tion rate. 


In looking at 1972 as compared to 1971, we expect more rapid real growth of 
the economy accompanied by an unchanged or reduced rate of productivity gain. 
As a consequence, employment is expected to grow and at a pace which would 
accommodate the net flow of new entrants into the labour market and reduce un- 


employment even if the participation rate were to increase as much in 1972 as it 
did in 1971. 


In regard to prices and costs, opposing forces will be at work. Growing demand 
and a slackening of productivity growth will provide an environment conducive to 
cost and price increases. But if the program to control prices and costs in the U.S. 
holds down price increases in that country, this will have favorable effects in Canada 
directly through the cost of imports and in more indirect ways as well. 


APPENDIX 


SOME FACTS ABOUT THE UNEMPLOYED 


TABLE A 


The increase in unem- 
ployment has been 
relatively concentrated 
among young men and 
women in the age group 
17-24 years. 


In this Appendix, tables and abbreviated commentary are used to describe 
certain salient characteristics of unemployed persons. The definition of unemployment 
used is that of the Labour Force Survey of Statistics Canada which is also the source 
of the information presented here. 


The Labour Force Survey is a sample survey of about 30,000 households. Inter- 
views are carried out with an adult member of the household in households chosen by 
area sampling methods across the country. In this survey the unemployed include all 
persons who, through the reference week: (a) were without work and seeking work, 
i.e., did not work during the reference week and were looking for work; or would 
have been looking for work except that they were temporarily ill, were on indefinite 
or prolonged layoff, or believed no suitable work was available in the community; 
or (b) were temporarily laid off for the full week, i.e. were waiting to be called back to 
a job from which they had been laid off for less than 30 days. 


The following tables and commentary focus on the changing composition of 
unemployment over the past two years. 


Share in 1971 
4 Increased Labour 
Age-Sex Group 1969 1971 Change Unemploy- Force 
ment Share 
(Thousands of persons) (per cent) (per cent) 

IMengl 4ivears monet eee et 1 1 - — 0.4 
Sl Gerretse 11 14 ap 3 1.8 123 
TB ES Sh att aes eee 46 68 +-22 12.9 4.2 
LOE DATE meme ere sten eae Ee es ot 55 90 +35 20.6 9.2 
25 = 34 Pe MRE. 5... lanccéscsteerns 49 75 +26 1523 15.7 
AA Ree dian liek ed Snes 45 58 +13 7.6 14.2 
4 OBEY er sie Sata pe eee eee kee 38 55 stad 10.0 12.4 
DD OF abs cats tees MMe cans esc Ssaddvaoseseutt 33 39 + 6 2 \ 85) 8.2 
GS cron cee arcuate eee it edits amet 9 8 —1 —0.6 ibad) 
eVomen, 14ivears:...c. 4 tcc anaciceona 1 1 — — 0.2 
DS AUG ey ocean ee oes 6 1 ae tl 0.6 0.8 
1/1 et ee en eee 27 40 13 7.6 3.4 
LO DA en ene So eae ean 19 34 +15 8.8 6.5 
PD far A ey eer EERE EE 14 22 + 8 4.7 6.7 
SORA AR Re oceataees 11 17 + 6 3.5 6.0 
DS — SG Renton 52 hee Le eae Se 11 16 =+- 5 2.9 505 
SDS OA PU Ee Mo a ieeen ion 4 6 + 2 1-2 3.1 
OD Ree ee eee nd meg ee 2 1 —1 —0.6 0.5 
382 552 +170 100.0 100.0 

Both Sexes 
MT ZA CATS «een io eS 147 232 +85 50.3 2303 
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TABLE B 


While all provinces except 
New Brunswick ex- 
perienced higher unem- 
ployment in 1971 than in 
1969, the increase in 
relation to labour force 
size was relatively con- 
centrated in Ontario and 
British Columbia. 


TABLE C 


Quebec still had more 
unemployed youths than 
any other region in 1971 
although the increase in 
youth unemployment 
since 1969, in relation to 
the labour force of young 
persons, was relatively 
concentrated in Ontario. 
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Share in Share in 
Increased 1971 
Province 1969 1971 Change Unemploy- Labour 
ment Force 
(Thousands of persons) (per cent) (per cent) 
INewloundland =: eee 15 18 +3 1.8 1.8 
Prince Edward Island........................-.-- 2 3 +1 0.6 ORS 
INOVE: SCO a. 27. ee ee 14 20 +6 Sige) Sl 
INeweBrunswickaes cme ee ee 18 16 —2 —1.2 2D 
Que DECREASE Ae, Teme nb ire 158 197 +39 22.9 Diet 
Ontariot. cn erie ere re eae 95 170 +75 44.1 37.6 
Manito barr cscctes sitio eee eee 10 19 +9 5.33 4.5 
Saskatchewansees: ae se 11 13 +2 Le 4.0 
AIBER ta react ta eee ete 17 31 +14 8.2 Test 
British;Columbiae ee 42 64 +22 12.9 10.6 
POtal.c.a8 esol see oie eens De 382 552 +170 100.0 100.0 
Share in Share in 
Increased 1971 
1969 1971 Change Unemploy- Labour 
ment Force 
(Thousands of persons) (per cent) (per cent) 
Persons 14-19 Years 
ATlAn OS reson ee ere actoseoateth 12 14 ae Nall 8.6 
Quebecte ss ee 35 44 +9 23.1 26.4 
ONntaTniOnee eo ee ae ers ete eG 23 4] +18 46.2 B5yal 
IPT AIT ICS IMR re ee cree ee cose adote 12 17 +5 12.8 19.4 
BritisniColumDiawen ee eee 10 15 +5 12.8 10.5 
Ota lets cece ee wee aah fe 92 131 +39 100.0 100.0 
Persons 20-24 Years 
NCIAN TICE See Astor pee caressa tenance 12 17 +5 10.0 10.3 
Ole DEC Renesas Serra te ae 30 44 +14 28.0 30.6 
ONntariOm eee eee 17 36 +19 38.0 33.6 
PLainies sea eres 8 14 +6 1220 15.9 
Britishi@olumbiaues sare ees V 13 +6 12.0 9.5 
8 | CY ee ee sl Se 74 124 +50 100.0 100.0 


TABLE D 


The increase in unem- 
ployment relative to 
labour force size was 
least concentrated among 
married men. 


TABLE E 


Of those among the 
unemployed who were 
seeking work (that is, 
excluding those who were 
temporarily laid off), 
most were seeking full- 
time jobs. 


Share in Share in 
Increased 1971 
1969 1971 Change Unemploy- Labour 
ment Force 
(Thousands of persons) (per cent) (per cent) 
SIDGleMeieen sae ae ons acer 133 198 +65 38.2 35.9 
IN ATICO MCN ere rice ieee eee 147 197 +50 29.4 abyai 
Otherimettees ee ee 8 13 +5 2.9 2.4 
SINGleswOMeninn see ee 50 77 +27 15.9 14.0 
Married swomen ste. oe 38 55 +17 10.0 10.0 
Otherswomentee ee ee ee 6 12 + 6 B26 DEZ 
382 552 +170 99.9 100.2 
Share in Share in 
1969 1971 Change Increased 1971 
Unemploy- Unemploy- 
ment ment 
(Thousands of persons) (per cent) (per cent) 
Persons on temporary layoff ™............ 26 30 +4 2.4 5.4 
Persons seeking full-time jobs.............. 333 493 +160 94.1 89.3 
Persons seeking part-time jobs.............. 23 29 +6 3.5 5.3 
382 apy? +170 100.0 100.0 


(1)Persons on temporary layoff who were so for the full week and who were waiting to be called 
back to a job from which they had been laid off for less than 30 days. 
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TABLE F 


Almost 60 per cent of 
the increase in unemploy- 
ment was among persons 
who had been unemploy- 
ed and seeking work for 
four months or more. 


TABLE G 


Increased unemployment 
is seen among persons 
attached to all of the 
major industry groups 
but, in relation to in- 
dustry employment 
levels, the increase was 
relatively concentrated in 
manufacturing and con- 
struction. The portion of 
the unemployed who have 
had no work experience 
has increased slightly. 
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Share in Share in 
1969 1971 Change Increased 1971 
Unemploy- Unemploy- 
ment ment 
(Thousands of persons) (per cent) (per cent) 
Persons on temporary layoff................ 26 30 +14 2.4 5.4 
Persons seeking work 
leSSuchanwleimontiiesse serene rnc 104 116 S12 Teli 21.0 
Seeking —3 Months ane sssoeneeee 134 188 +54 S17) 34.1 
seeking 4—6 momths..............:cccceeeeeee 60 106 +46 VA) 19.2 
Seeking = 12 MONS: cesses sees 34 66 +32 18.8 12.0 
seeking 13-18 months............0.0...00. 9 19 +10 5.9 3.4 
seeking 19+ months........00.00.00..0.00. 13 p21 +12 Teil 4.9 
382 SEy? +170 100.0 100.0 
Share in Share in 
Increased 1971 
Industry 1969 1971 Change Unemploy- Employ- 
ment ment 
(Thousands of persons) (per cent) (per cent) 
Primary mdustries 02.5 ccceccccasuaseczonese 38 46 +8 5.6 9.1 
Manta ctucincaeceames ener ter ster ee 84 1D) +41 28.9 DiLp? 
GOnsthuctiOnenxc--. eerie etches 62 85 +23 16.2 6.1 
Transportation and other utilities ‘2? 31 38 +7 4.9 8.7 
di Brigs¥0 (es Pia ed Dae etre Ne hk Se ANY ce 45 67 +22 1Se5 16.5 
Seti St arg eres. ere i rer titsrseysigt 76 118 +42 29.6 37.4 
Persons who have had some work 
EXPETIENCee acca AM ee, te ne 336 478 +142 100.0 100.0 
INever worked Oxo os syescscsneietscitstans 46 74 +28 — 
WOtal a tae Ge ee ee ee re we 382 552 +170 


“Includes agriculture, forestry, fishing and trapping, and mines, quarries, oil wells. 


Includes transportation, storage, communication and electric power, gas and water utilities. 
Includes community, business and personal service, public administration, and finance, 


insurance and real estate. 


‘Comprises unemployed persons who never had a full-time civilian job lasting two weeks or 


more, 


TABLE H 


Increased unemployment 
by occupation group re- 
flects the industrial distri- 
bution shown in Table G; 
a relative concentration 
of increasing unemploy- 
ment among craftsmen, 
production process and 
related workers and 
among labourers. 


TABLE I 


Unemployed heads of 
families accounted for 
just over one out of three 
unemployed in 1971, 
about the same share as 
in 1969 but still con- 
siderably lower than in 
the early sixties. 


Share in Share in 


Increased 1971 
Occupation 1969 1971 Change Unemploy- Employ- 
ment ment 
(Thousands of persons) (per cent) (per cent) 
Office and professional™ 000... 70 113 +43 30.3 46.9 
BE TANSPOTtATION sen... eee ck eto De 29 +9 4.9 4.5 
Service and recreation............c..ccccccscese 42 60 +18 Zick 12.3 
Pears) eo ree sl et Ca Sk es 33 39 +6 4.2 7.9 
Craftsmen, production process and 
related) WOrKEDS sc. ee eecsen 121 168 +47 33.1 24.1 
La0OUtere oS PAI nh ae 48 70 +22 15 4.3 
Persons who have had some work 
OXDETICNCE eee etna Chl enin 336 478 +142 100.0 100.0 
Never tyorked oon cicctsesicatsvesocerenecdas: 46 74 +28 — — 
TOtal eer ee Soe 382 552 +170 


“Includes managerial, professional and technical, clerical, sales and communication occupa- 
tions. 

Includes farming, fishing, trapping, logging and mining occupations. 

Includes labourers and unskilled workers not farming, fishing, logging or mining. 

“Comprises unemployed persons who never had a full-time civilian job lasting two weeks or 


more. 
Share in Share in 
Increased 1971 
1969 1971 Change Unemploy- Unemploy- 
ment ment 
(Thousands of persons) (per cent) (per cent) 
Headrot family untt(Oe ee 146 212 +66 36.9 37.2 
Single son or daughter in family unit.. 150 210 +60 33.5 36.8 
Other relatives in family unit................ 63 91 +28 TSG 16.0 
Non-members of family units.............. 32 57 +25 14.0 10.0 
Average of four quarterly observa- 
TOUS 0 wie, een oar te Ne tt 391 570 +179 100.0 100.0 


Ana liAVela gee meen ante ace ae 382 552 


(DA “family unit” is defined as a group of two or more persons who are living together in the 
same dwelling and who are related by blood, marriage or adoption. A person living alone or who is 
related to no one else in the dwelling where he lives is classified under ‘‘non-members of family units”’. 


)These annual averages are computed by averaging the estimates for the months o: January, 
April, July and October. Each of these months also represents the quarterly average since there is 
only one observation per quarter. Due to the high level of seasonal unemployment in the months 
recorded, the average of the four as shown in this table is higher than the usual annual average of the 
monthly total of unemployed reported in the Labour Force data. 
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TABLE J 


Share in Share in 
Increased 1971 
1969 1971 Change Family Family 
Units Units 
In two thirds of the (Thousands of persons) (per cent) (per cent) 
families in which some- 
loved. at No person in unit employed................ 113 165 +52 36.9 35.8 
one was unemployed, a One person in unit employed.............:. 122 180 +58 41.1 39.0 
least one other person Two persons in unit employed.............. 54 77 +23 16.3 16.7 
had a job. Three or more persons in unit 
J employed 22a0m eerie alee eee 31 39 +8 oil S25 
Total number of family units with 
ONG OFMOLe Persons... ee 320 461 +141 100.0 100.0 
TABLE K 
Share in Share in 
Increased 1971 
Head of Unit Unemployed 1969 1971 Change Unemploy- Unemploy- 
ment ment 
Of the total increase in (Thousands of persons) (per cent) (per cent) 
unemployment between 
ae : MO ychildrenseewka.n eet eee eee 46 63 +17 25.8 29.7 
1969 and 1971 amounting jj child 30 48 +18 213 22.6 
to some 175,000 persons, 2 children... ccceccecccseceeeeeeee 28 44 +16 24.2 20.8 
just under 50,000 were 3-4 children... Fe aie mania No eee. hres 28 39 +11 16.7 18.4 
STOWMOLCICHiL Teh eee enema ee 14 18 +4 6.1 8.5 


accounted for by heads el ee 
of families in which Ota esperar sitet oer acto es an 146 AN 2 +66 100.0 100 


.0 

there was at le Wierik, eae BIS yy) aes 
ee ae ee core One Atianticn | lane Ae ee 20 22 42 3.0 10.4 
child. Quebec had more — Quebec. sssssssssnvivtnsistnvivvevie 63 71 +14 oie 41.0 
unemployed heads of ORCATIO Hr ere neh ee Pech 34 64 +30 45.5 30.2 
fanitlics then anv ot Prairies aus Sonali 2. alle Be Behe 13 24 +11 16.7 iis 
Nts yoother Britisni@olumbiayses see ee 16 25 +9 13.6 11.8 

region in 1971. 

Cana dates) Bree ene! lee in oie 8 146 212 +66 100.0 100.0 
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REFERENCE TABLE 1 
DEMOGRAPHIC DEVELOPMENTS 
1947 to 1971 


Annual 
Years Population Natural Immigration Growth Number of Net Family 
and as of Birth Rate Death Rate Rate of Rate Rate of Families Formation 
Quarters June“? Increase Population 
(Thousands (Per thousand of population) (Per cent) (Thousands) 
of persons) 

GAT AS coer 12,888 28.9 9.4 1975 5.0 al n.a na 

1948 eu nte 13,167 PA ss: 9.3 18.0 9.5 Dee na. na 

1949 Fee 13,447 Dies 9.3 18.0 el pan na na 

1950i awe 135712 2 9.1 18.0 5.4 2.0 n.a. na 

19S ieee 14,009 Pel 72 9.0 18.2 13.8 Dee 3,282.4 na 

1952 ee ree 14,459 27.9 8.7 19.2 11.3 Sez 3,360.0 77.6 

LOSS ieeeeesscurs 14,845 28.1 8.6 19.5 11.4 P21) 3,423.0 63.0 

19542 cee 15,287 PERS) 8.2 20.3 10.1 3.0 aos 114.0 

LOSS Mee 15,698 28.2 8.2 20.0 7.0 atl 3,625.0 88.0 

1OS6U re eres 16,081 28.0 8.2 19.8 10.3 2.4 3,705.6 80.6 

MOST oe eed 16,610 28.2 8.2 20.0 17.0 Be3 3,796.0 90.4 

1958 ees 17,080 D1ES 7.9 19.6 Te3 2.8 3,898.0 102.0 

1959) cA cee 17,483 27.4 8.0 19.4 6.1 2.4 3,982.0 84.0 

1960 eee 17,870 26.8 7.8 19.0 5.8 D),24 4,081.0 99.0 

LOGI 18,238 26.1 Tal 18.4 3.9 Del 4,140.4 59.4 

1962) eee 18,583 M3) Ved! 17.6 4.0 1.9 4,189.0 48.6 

1963). 18,931 24.6 7.8 16.8 4.9 9 4,258.0 69.0 

19G4 eens 19,290 23S 7.6 539) a)ge) 19) 4,341.0 83.0 

1965:i 0.0 8 19,644 21.3 7.6 23 57/ Use) 1.8 4,432.0 91.0 

1966). Sse ee 20,015 19.4 Toe) 11.9 9.7 1.9 4,518.3 86.3 

1967252 20,405 18.2 7.4 10.8 10.9 1.9 4,608.0 89.7 

1963), 2 20,744 Neale 7.4 10.2 8.9 ihe7/ 4,696.0 88.0 

1969) a 21,061 17.6 7.3 10.3 ed ees 4,807.0 110.0 

NOT OW esctee eee 21,377 17.4 les 10.0 6.9 15 4,831.0) 24.0) 

1 Be A erence Peeceet 21,681 17.0 Tes 9.7 Na. 1.4 n.a. n.a. 

(Expressed at annual rates) 

1968 Laie. 20,630 Wot 8.1 9.0 Sad 1.9 n.a na 
Tee 20,700 18.0 Us 10.9 4.2 LES na n.a 
1D reseed 20,772 18.5 Holl 11.4 4.1 1.6 na na 
TV Sa cs 20,857 17.1 7.1 10.0 4.3 1.5 n.a na 

196900 20,940 ieee 7.8 9.4 6.8 1S na n.a 
1 berrrrenccn 21,007 17.6 Ve? 10.4 Bye! 1S na na 
00 Beier 21,089 18.4 Us? ile 4.3 eS n.a na 
TV ees 21,180 17.4 Uo? 10.2 5.0 LoS} na na 

19TOW eet 21,260 16.6 7.9 8.7 6.9 les) na n.a. 
| 0 eee soe 21,324 17.6 6.8 10.8 b)o8) 5) na n.a. 
JT ee aan 21,406 17.8 Wak 10.7 5.0 135) na n.a. 
Vie 21,489 ne Hod 9.8 6.3 LS na D.a. 

197 Doles 21,561 il /e8! 7.8 9.5 oil 1.4 na na 

4 isa 10.2 7.0 lee) n.a na 
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|) Boreas 21,641 Wo 


n.a.=not available. 


(Quarterly figures are the estimates for the months of January, April, July and October. 


(Estimated by the Department of Finance. 


Source: Statistics Canada Vital Statistics, Annual, Cat. 84-201, Monthly, Cat. 84-001. 


Statistics Canada Estimates of Families in Canada, Annual, Cat. 91-204. 


REFERENCE TABLE 2 
GROSS NATIONAL EXPENDITURE 
1947 to 1971 


Personal Government Gross 

Expenditure Current Gross Fixed Capital Formation Value of Exports Imports National 

Years on Expenditure Physical of Goods of Goods Residual Expendi- 
and Consumer on Total Govern- Business“? Housing Change and and Error of ture at 
Quarters Goodsand Goods and ment in Inven- Services Services Estimate Market 
Services Services tories ‘2) Prices 


(Millions of dollars) 


DAT rusecvan sos 9,054 1,343 2,350 304 13591 455 343 3,661 —3,601 19 13,169 
1948............ 10,051 1,454 3,057 424 1,974 659 97 4,055 —3,630 43 15,127 
LAO oo scecoee 10,892 ieW22 3,439 456 2,188 795 78 4,004 —3,853 18 16,300 
DDO ce cnsz<ves 11,991 1,928 3,862 521 2,388 953 549 4,158 —4,492 —41 17,955 
|i bo): Eoaeeeneres 13,399 2,811 4,424 640 2,950 834 871 5,052. —5,580 83 21,060 
NSD Zire cess res 14,818 3,620 5,096 779 3,371 946 511 5,568 —5,369 = 75 y 24,042 
es i eee 15,717 3,824 5,733 782 3,699 iWapaay? 697 5,380 —5,806 —218 25,327 
NODA decane: 16,561 3,825 5,714 873 3,429 1,412 — 395 S31375 —55943 — 66 255253 
BOSS ee creocants 17,902 4,036 6,422 948 3,689 1,785 275 5,749 —6,390 —99 27,895 
NSO sgaecs ons 19,466 4,426 8,000 1,144 5,031 1,825 986 6,350 —7,664 —190 31,374 
EY setae 20,886 4,573 8,689 L327 5,693 1,669 170 6,379 —7,767 eae 32,907 
BOB eee scs es: 22,211 4,854 8,535 1,397 5,049 2,089 296 6,329 —7,321 —218 34,094 
ia aaa 23,620 4,976 8,647 1,508 5,006 2,133 414 6,674 —8,028 31 36,266 
NO GO cc... 24,705 5,281 8,473 1,560 ay UY 1,794 409 7,004 —8,092 > SUSIE 
te eee 25,120 6,350 8,317 1,671 4,854 92 119 7,651 —8,480 3 39,080 
BIGZE sss. 26 , 636 6,770 8,823 1,901 5,066 1,856 568 8,265 —9,045 336 42,353 
NGS Fos. .00e 28 , 364 7,149 OF522 1,983 SATE 1,960 592 9,102) —95562 298 45,465 
LTS Saar 30,647 7,684 1ie73 2,022 6,767 2,384 469 10,540 —10,915 185 49,783 
ND OD:overess oss 33,134 8,307 135251 2,443 8,173 2,635 Ne hepe 11,223 —12,343 153 54,897 
MOGs 5s oes se 36,057 9,820 15,405 2,845 9,951 2,609 15230 13,088 —14,260 81 61,421 
NOG TE ecessens 38,998 10,934 15,684 2,969 9,906 2,809 408 14,713 —15,235 220 6 ee 
DOO tec so 42,360 12,158 15,809 23 0%) 9,560 3,254 741 16,719 —17,010 611 71,388 
NGO Ee desnecs 46,531 13,680 17,242 3,052 10,347 3,843 1,043 18,468 —19,435 1,031 78 , 560 
TOR cece canss 48,995 15,802 17,961 35252 He 3,95) 122 20,969 —19,833 452 84, 468 
BOT ec sccc os 53,178 AA! 19,986 3009 11,859 4,348 151 22,197 —22,144 1,045 92,126 


(Seasonally adjusted at annual rates) 


1968 Luu... = 41,104 11,660 15,744 2,988 9,732 3,024 656 16,032 —16,608 312 68,900 
. 41,596 11,744 15,548 3,012 9,336 3,200 508 16,572 —16,400 664 70,232 
| 7 oe 42,812 12,328 15,744 2,988 9,548 3,208 1,016 16,808 —16,972 544 72,280 
Ve. 43,928 12,900 16,200 2,992 9,624 3, 584 784 17,464 —18,060 924 74,140 

1969 I... 45,256 12,996 16,804 3,012 10,012 3,780 1,180 18,312 —19,144 1,040 76,444 
ee 46,032 13,368 17,092 3,012 10,132 3,948 848 18,048 —19,120 1,184 77,452 

i 46,648 14,068 17,368 3,068 10,412 3,888 1,348 18,104 —19,396 1,200 79,340 

TV. 48,188 14,288 17,704 3,116 10,832 3,756 796 19,408 —20,080 700 ~—- 81,004 

1970 I.......... 48,008 15,024 17,592 3,172 10,800 3,620 432 21,132 —20,320 816 82,684 
UES cee 48 ,580 15,708 17,404 3,204 10,920 3,280 692 21,096 —20,140 484 83,824 

iil... 49,312 15,968 18,168 3,276 11,484 3,408 216 20,780 —20,200 744 84,988 

TV... 50,080 16,508 18,680 3,356 11,484 3,840 —852 20,868 —18,672 —236 86,376 

1971 I... 51,044 16,984 18,732 3,508 11,284 3,940 432 21,620 —20,788 408 88,432 
Il........ 52,868 17,356 19,816 3,924 11,836 4,256 —364 21,924 —21,600 1,156 91,156 

Tt ae 53,804 17,812 20,440 3,904 12,008 4,528 —60 22,452 —22,516 1,412 93,344 

IV...... 54,996 18,700 20,956 3,980 12,308 4,668 596 22,792 —23,672 1,204 95,572 


‘OExcludes residential construction. 

The book value of inventories is deflated to remove the effect of price changes, and the derived ‘“‘physical’’ change is then valued at average 
prices of the current period to obtain the value of physical change. The difference between this value of physical change and the change in book 
value is called the inventory valuation adjustment. 

Source: Statistics Canada National Income and Expenditure Accounts, 1926-1968. 

Statistics Canada National Income and Expenditure Accounts, Quarterly, Cat. 13-001. 
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REFERENCE TABLE 3 
CHANGES IN GROSS NATIONAL EXPENDITURE 
1947 to 1971 


Govern- 


Personal ment Value of Gross 
Expendi- Current Physical Exports of Importsof National 
Years ture on Expendi- Gross Fixed Capital Formation Changes Goods Goods Expendi- 

and Consumer ture in and and ture 
Quarters Goods on Goods Total Govern- Business“) Housing Inventories Services Services at Market 

and and ment @) Prices 

Services Services 
(Per cent change from previous period) 
194 T ascot 13.0 —18.9 39.7 28.3 54.6 9.4 148 11.6 25.9 10.8 
ASE rect ancerets 11.0 8.3 30.1 39.5 24.1 44.8 — 246 10.8 0.8 14.9 
RY OO eee 8.4 18.4 1255 38) 10.8 20.6 —19 —1.3 6.1 7.8 
19SOFs ence 10.1 12.0 1253 14.3 9.1 19.9 471 3.8 16.6 10.2 
1 ol la as nore 7 45.8 14.6 22.8 235 —12.5 322 25 24.2 iG/Se 
OSD Reet 10.6 28.8 TSe2 Dal, 14.3 13.4 — 360 10.2 —3.8 14.2 
19S See nee: 6.1 5.6 1225 0.4 Or B23 186 —3.4 8.1 553 
1954 eee cccecct 5.4 — —0.3 11.6 —7.3 12.8 —1,092 —4.5 —4.5 —0.4 
19558 sees. 8.1 S355) 12.4 8.6 7.6 26.4 670 11.9 1563 10.5 
OSG ee es 8.7 OT 24.6 20.7 36.4 D3ep) 711 10.5 19.9 1235 
NOS Peer cares: 583 3.3 8.6 16.0 13.2 —8.5 — 816 0.5 1s3 4.9 
1958.2 ots Gas 6.1 —1.8 48) —11.3 Pf — 466 —0.8 —5.7 3.6 
19S Oia. Secrets 6.3 2.5 13 7.9 —0.9 Ze 710 SHS ath 6.4 
1960 nae ease 4.6 6.1 —2.0 3.4 Phe) —15.9 —5 4.9 0.8 4.2 
96D eae ih 4/ 20.2 —1.8 Tel —5.2 —0.1 — 290 9.2 4.8 335 
19625 3S 6.0 6.6 6.1 13.8 4.4 3.6 449 8.0 6.7 8.4 
L963 hee 6.5 5.6 Us 4.3 10.1 5.6 24 10.1 Sel 168) 
964i Rede 2 8.0 155) 17.3 2.0 21.3 21.6 —123 15.8 14.1 9.5 
LOGS eens 8.1 8.1 18.6 20.8 20.8 10.5 703 6.5 3K 10.3 
196605535. cscee 8.8 18.2 16.3 16.5 PNA —1.0 58 16.6 1S 11.9 
W967 Behe: 8.2 Ties 1.8 4.4 —0.5 tell — 822 12.4 6.8 7.0 
LOGB Reece 8.6 ili 2 0.8 0.9 -0.5 15.8 333 13.6 11.7 8.6 
19698 eee... 9.8 1255 9.1 1.9 8.2 18.1 302 10.5 14.3 10.0 
OT OR aeee 553 11S),'5) 4.2 6.6 8.0 —8.0 —921 S35) DAY) hes 
1971 ee oes. 8.5 12.1 11.3 NGa2 6.1 22.9 29 5.9 NS 7 9.1 
(Seasonally adjusted) 

1968 I...... 2.0 4.1 3.9 0.8 5.6 1.6 772 7.0 10.1 S58} 
ieee V2 Om) —1.2 0.8 —4.1 5.8 — 148 3.4 —-1.3 1.9 
NW eeeeies 229) 5.0 13 —0.8 2.3 0.3 508 1.4 35 2.9 
DVeee 2.6 4.6 2.9 0.1 0.8 WL 7) — 232 3.9 6.4 2.6 
196991 Ee a 3.0 0.7 B30 4/ Om 4.0 Byae) 396 4.9 6.0 Sia 
iN ere 0/ 229 17, = 1.2 4.4 — 332 —1.4 —0.1 lee! 
J 00 Geese 1.3 Sind. 1.6 1.9 2.8 —1.5 500 0.3 1.4 2.4 
EVe a8 Sec. 1.6 1.9 1.6 4.0 —3.4 — 552 tg? 355 Zak 
L9S7ON Se. —0.4 Sez —0.6 1.8 —0.3 —3.6 — 364 8.9 524 Boh) 
| 0G paar 1.2 4.6 —1.1 1.0 eal —9.4 260 —0.2 —0.9 1.4 
100 Oe 1e5 Neu 4.4 Dad, Sa2 3.9 — 476 —1.5 0.3 1.4 
| Aare: 1.6 3.4 2.8 2.4 - WY. 7/ — 1,068 0.4 —7.6 1.6 
LORIE ae 1.9 2.9 0.3 4.5 —1.7 2.6 1,284 306 11.3 2.4 
0 espera: 3.6 2) 2) 5.8 6.2 4.9 8.0 —796 1.4 3.9 Shah! 
eee: 1.8 2.6 Sia) 4.8 5) 6.4 304. 2.4 4.2 2.4 
IVa Pep? 5.0 ADs 1.9 Ps 3.1 656 eS Sit 2.4 


(4), See footnotes “), (2) on reference table 2. 
(3)Expressed in terms of absolute difference (millions of dollars) from the previous period. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 4 
GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) DOLLARS 
1947 to 1971 


Personal Government Value of Exports Imports Gross 
Years Expenditure Current Gross Fixed Capital Formation‘ Physical of Goods of Goods Residual National 
and onConsumer Expenditure Change in and and Error of Expenditure 
Quarters Goodsand on Goods Total Govern- Business‘2) Housing Inventories Services Services Estimate in Constant 
Services and Services ment (1961) 
Dollars 


(Millions of dollars) 


 —_— 13,721 2,814 3,796 442 2,644 746 326 5,018 —5,149 28 20,861 
ipa8e.......... 13,438 2,682 4,358 549 2,923 922 51 5,185 —4,643 58 21,374 
oa 14,083 2,986 4,680 568 3,086 1,067 69 4,878 —4,770 23 22,119 
IDSOS......0:-. 15,038 3,218 5,029 622 3,230 1,219 555 4,844 —5,196 —52 23,809 
CS 15,224 4,175 5,047 645 3,517 925 744 5,297 —5,845 93 25,004 
(os28......... 16,514 5,125 5,635 167 3,877 1,030 468 5,905 —6,045 —219 27,398 
DSA 5.3.0. 17,538 5,273 6,327 818 4,207 1,352 612 5,843 —6,547 —235 28,862 
1e54.......... 18,296 5,070 6,326 912 3,913 1,538 — 364 5,626, —.— 6,233 “71 - 28.383 
pe 19,757 5,174 6,911 921 4,132 1,908 339 6,053  —7,067 —105 31,079 
[956:.......... 21,172 5,334 8,174 1,003 5,319 1,921 775 6,508  —8,204 —194 33,780 
Ll —_— 22,044 5,240 8,756 1,233 5,872 1,709 141 6,568  —8,108 oe a 
1958........... 22,846 5,398 8,659 1,367 5,187 2,145 =< 207 6545. (7-539 —215 35,462 
CORON... 24,000 5,354 8,705 1,472 5,070 2,193 301 6,799 —8,319 —36 36,929 
1960.......0.2-: 24, 866 5,467 8,419 1,508 5,122 1,809 344 7,090 —8,310 —5 37,994 
BOB Lc. fon non 25,120 6,350 8,317 1,671 4,854 1,792 119 7,651 —8,480 3. 39,080 
oane,........ 26,277 6,598 8,692 1,867 4,969 1,856 534 8,010 —8,665 332 41,778 
P5630... 27,551 6,726 9,144 1,873 5,353 1,918 576 $712) —9-001 288 43,996 
f5G4e.......... 29,372 6,980 10,437 1,862 6,345 2,230 393 9,856 —10,163 175 47,050 
HOGS! cnn: 31,113 7,126 11,797 2,108 7,343 2,346 1,095 10,348 —11,470 140 50,149 
1966).......:... 32,771 7,900 13,082 2,326 8, 567 2,189 1.1660 (11 [7149 — 13,034 71-53, 650 
POG Ts onsess 34, 309 8,225 13,191 2,436 8,537 2,218 312) 12041) = 13,652 191 55,517 
Ho6G8P.......... 35,853 8,539 13,177 2,458 8,201 2,518 GliP= 14,507) —14;931 503 58,259 
NB69.......-... 37,847 8,816 13,768 2,417 8,525 2,826 910 15,672 —16,608 809 61,214 
m1970)........... 38,610 9,661 13,925 2,500 8,907 2,518 42 17,226 —16,599 344 63,209 
mi971........... 40,970 10,099 14,790 2,766 9,101 2,923 163 18,091 —18,229 760 66,644 


(Seasonally adjusted at annual rates) 


968 I.........- 35,240 8,472 13,268 2,476 8,404 2,388 356 13,904 —14,644 264 56,860 
| ae 35,368 8,404 12,968 2,452 8,024 2,492 468 14,384 —14,420 548 57,720 
Tis... 36,124 8,584 13,088 2,448 8,172 2,468 832 14,576 —14,912 448 58,740 
1 NY eee 36,680 8,696 13,384 2,456 8,204 2,724 788 15,166 —15,748 752 59,718 
ROGOKT.......-.- 37,384 8,804 1375592, 2,380 8,404 2,808 1,028 15,704 —16,656 828 60, 684 

he - 37,552 8,656 13,716 2,440 8,396 2,880 548 15,296 —16,444 928 60,252 

tt Cae 37,720 8,904 13,796 2,420 8,520 2,856 1,284 15,340 —16,440 928 61,532 

EV 35.0 38,732 8,900 13,968 2,428 8,780 2,760 780 16,348 —16,892 548 62,384 

fo 7 Owl........:. 37,984 9,508 13,736 2,444 8 , 664 2,628 132 17,428 —16,976 628 62,440 

DS oc 38,280 9,648 13,560 2,480 8,728 Ze3a2 472 17,324 —16,744 368 62,908 

ha ee 38,776 9,628 14,092 2,516 9,160 2,416 92 17,044 —16,932 564 63 ,264 

LVS... 39,400 9,860 14,312 2,560 9,076 2,676 — 528 17,108 —15,744 — 180 64,228 

ROW) T.......... 39,884 9,968 14, 180 2,620 8,840 2,720 396 17,768 —17,376 308 65,128 

I Beads 40,832 9,896 14,756 A RY? ste Papee)iIP2 lips 17,960 —17,872 848 66, 168 

(WC Rete 41,224 10,188 14,956 2,832 9,120 3,004 — 108 18,180 —18,284 1,024 67,180 

DVie. 41,940 10,344 15,268 2,880 D052 3,056 616 18,456 —19,384 860 68, 100 


Prior to 1960 gross fixed capital formation included an adjusting entry, thus the sum of business and government does not add to total 
_ gross fixed capital formation. 
Excludes residential construction. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 5 
CHANGES IN GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) DOLLARS 
1947 to 1971 


Personal Government Value of Gross 
Expenditure Current Gross Fixed Capital Formation“) Physical National 
Years on Expenditure Change in Exportsof Imports of Expenditure 
and Consumer on Goods Govern- Inven- Goods and Goods and _ in Constant 
Quarters Goodsand and Services Total ment Business) Housing _ tories Services Services (1961) 
Services Dollars 
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(Per cent change from previous period) 


2 ee. ast — 24:5 26.4 16. 
| ee 2. Ag 14.8 24. 
ee eee 4.8 11.3 7.4 

ee a 6.8 7.8 7.5 9 
ie eines 132 29.7 0.4 3 
a 8.5 22.8 ie 18 
a 6.2 2.9 123 6 
ae, 4.3 = 308 = 11 
a 8.0 2.0 9.2 1 
Von 12 30) 18.3 8 
ae 4.1 178 Wo 22 
Ee 3.6 0°) =1H 10 
re ae 5.1 —0.8 0.5 7 
Eee ee 3.6 on 33 2 
Nh cal 1.0 loner 400 10 
aE aes. 4.6 3.9 4.5 11 
Nall. iia 4.8 1.9 5.2 0 
ee ce 6.6 3.8 14.1 =O 
ee 5.9 2A 13.0 13 
a ae 5.3 10.9 10.9 10 
i oe 4.7 4.1 0.8 4 
ee tS 4.5 sche On 0 
ba ae 5.6 aye 4.5 th 
8 2.0 9.6 1.1 3 
ce Cae 3.6 4.5 6.2 10 
Iz 0.6 1.9 4.9 2 
Ile 0.4 —0.8 23 at 
Hitec.32 2 2A On; =0 
ive 1.5 ies 2.3 0 
ban 1.9 12 ees e=3 
lie 0.5 =e 0.9 2 
ii ee 0.5 2.9 0.6 —-0 
Wiss Pde) —0.0 1.3 0 
1. 19 618M) = 197 0 
TA. 0.8 1.5 =153 i 
Ti eee 1.3 =02 3.9 1. 
Ven sct 1.6 2.4 1.6 1 
14 12 1.1 —0.9 

TEA ct 2.4 =027) 4.1 

thie 1.0 3.0 1.4 

iV. iw 1.5 on 


(),()See footnotes “1).) on reference table 4. 
(3)See footnote 3) on reference table 3. 
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40.7 — 3.0 185 
10.6 23.6 —275 
556 LSe7 18 
4.7 14.2 486 
8.9 — 24.1 189 
10.2 11.4 =276 
8.5 SMe 144 
—7.0 13.8 =976 
5.6 24.1 703 
28.7 0.7 436 
10.4 lO — 634 
7 De) — 348 
—— 23 Panes 508 
1.0 82.5 43 
— Jee —0.9 — 229 
2.4 3.6 415 
Uot/ 33 42 
18.5 16.3 — 183 
15.7 elo” 702 
16.7 Ain 51 
—0.4 3 — 834 
=0:9 13h 299 
4.0 1172.74 299 
4.5 —10.9 — 868 
Pix?! 16.1 121 


(Seasonally adjusted) 
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Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 6 
STRUCTURAL CHANGES IN DEMAND 
(Per cent distribution of Gross National Expenditure by Components) 
1947 to 1971 


Personal 
Expenditure Government Gross Fixed Capital Formation Value of Exports Imports Gross 
Years on Current Physical of Goods of Goods Residual National 
and Consumer Expenditure Total Govern- Business“? Housing Change in and and Error of Expenditure 

Quarters Goodsand on Goods ment Inven- Services Services Estimate at Market 
Services and Services tories ‘2? Prices 

NOS T sc.ceseccs 68.8 10.2 17.8 PASS 121 3.5 2.6 27.8 —27.3 0.1 100.0 
W94AS Rs. 66.5 9.6 20.2 Zee 13.0 4.4 0.6 26.8 —24.0 0.3 100.0 
NGAGE oc ccss 66.8 10.5 Zed 238 13.4 4.9 OnS 24.6 —23.6 0.1 100.0 
NOD O Sie: 66.8 10.7 Pa les 2.9 13.3 Bas} 3.0 Doe —25.0 —0.2 100.0 
HOGS U4 eames 63.6 13.4 21.0 3.0 14.0 4.0 4.1 24.0 —26.5 —0.4 100.0 
NOS Dee ves. 61.6 15.0 IAG? 3.2 14.0 3.9 2a 232 —22.3 —0.8 100.0 
Oa} is ere 62.1 Sa 22.6 3)g3! 14.6 4.9 228 Ble —22.9 —0.9 100.0 
NOS4 eee, es 65.6 1S a2 22.6 3.4 13.6 5.6 —1.5 20.4 —22.0 —0.3 100.0 
i oye emer: 64.2 14.5 23.0 3.4 eh e 6.4 1.0 20.6 —22.9 —0.4 100.0 
NOSG 20 a5 22: 62.0 14.1 D505) 3.6 16.0 5.8 352 2022) —24.4 —0.6 100.0 
IST AES eaerere 63.5 13e9 26.4 4.0 b7.3 Sal 0.5 19.4 —23.6 —0.1 100.0 
LOSS ehtee.. =: 65.1 14.2 25.0 4.1 14.8 6.1 —0.8 18.6 —21.5 —0.6 100.0 
NOS Os os ccveces 65.1 Neyo7/ Pepe 4.2 13.8 5.9 J] 18.4 —22.1 —0.1 100.0 
ROO retire. 65.4 14.0 22.4 4.1 13.6 4.7 ihe 18.5 —21.4 -- 100.0 
HOGI... 64.3 16.2 241 \as8) 4.3 12.4 4.6 0.3 19.6 —21.7 — 100.0 
GA 62.9 16.0 20.8 4.5 12.0 4.4 1.4 19.5 —21.4 0.8 100.0 
NOGS 422.2. 2-2 62.4 IVI 7/ 20.9 4.3 12.3 4.3 13 20.0 —21.0 0.7 100.0 
196423. co50s 61.6 15.4 22.4 4.1 13.6 4.8 0.9 2 liz —21.9 0.4 100.0 
BOGS cnc. 60.4 ieyei | 24.1 4.4 14.9 4.8 Zt 20.5 —22.5 0.3 100.0 
A966 2s... 58.7 16.0 25m 4.6 16.2 4.2 2.0 218 —23.2 0.1 100.0 
OS a er 59.3 16.7 23.9 4.5 15.4 4.0 0.6 22.4 —23.2 0.3 100.0 
ROG SEs cc5:c 59.3 17.0 pak || 4.2 13.4 4.6 1.0 23.4 —23.8 0.9 100.0 
OGD BSS sc... 59.2 17.4 2169 3.8 1332 4.9 1.3 24.0 —25.0 1.4 100.0 
TO JO Rees: 58.0 18.7 Blea: 3.8 13.2 4.2 0.1 24.8 —23.5 0.5 100.0 
OR ds eee Wail 19.2 72 Wed) 4.1 12.9 4.7 0. 24.1 —24.0 ifaal 100.0 

(Seasonally adjusted at annual rates) 

1968 I. Sead 16.9 22.9 4.3 14.1 4.4 1.0 23.3 —24.1 0.5 100.0 
| Wares Se ae 16.7 22.9 4.3 13.3 4.6 0.7 23.6 —23.4 0.9 100.0 

110 eee 59.2 171 21.8 4.1 Wehey? 4.4 1.4 PSS) —23.5 0.8 100.0 
Vie 59.3 17.4 21.9 4.0 13.0 4.8 1.1 236 —24.4 Ihe? 100.0 
1969 1.-:. ah)? 17.0 22.0 S450) sicher 4.9 U5 24.0 —25.0 1.4 100.0 
1) ae 59.4 1733 22a 3.9 Sea 2}6i | 1.1 2303 —24.7 1.5 100.0 

UW Ge ee 58.8 ied 21.9 3.9 13.1 4.9 1.7 22.8 —24.4 55) 100.0 

LO rere 59.5 7G PALS) 3.8 13.4 4.6 1.0 24.0 —24.8 0.9 100.0 
MOTOR cece 58.1 18.2 le 3.8 Nesoal 4.4 0.5 25.6 —24.6 1.0 100.0 
Web eee 58.0 18.7 20.8 3.8 13.0 3.9 0.8 Deyo? —24.0 0.6 100.0 
Mil... 58.0 18.8 21.4 3.9 1355 4.0 0.3 24.5 —23.8 0.9 100.0 
aa 58.0 19.1 21G6 3.9 133 4.4 —1.0 24.2 —21.6 —0.3 100.0 

COIS Geen SWis7/ 19.2 Zee 4.0 12.8 4.5 0.5 24.4 —23.5 0.5 100.0 
re oe: 58.0 19.0 PAST) 4.1 1320 4.7 —0.4 24.1 —23.7 1.3 100.0 

1 0 ees 57.6 19.1 21.9 4.2 12.9 4.9 —0.1 24.1 —24.1 Leo 100.0 

MV dic Sie 19.6 21.9 4.2 12.9 4.9 0.6 23.8 — 24.8 ee) 100.0 


{),(2See footnotes “).(2) on reference table 2. 
Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 7 
STRUCTURAL CHANGES IN DEMAND 
(Per cent distribution of Gross National Expenditure in Constant (1961) Dollars by Components) 
1947 to 1971 


Gross 

Personal Government National 

Years Expenditure Current Gross Fixed Capital Formation“! Value of Exports Imports Residual Expend- 
and on Expenditure Physical of Goods of Goods Errorof  iture in 
Quarters Consumer on Goods Govern- Change in and and Estimate Constant 
Goods and and Total ment Business? Housing Inven- Services Services (1961) 

Services Services tories Dollars 

NOG Fe resiescs 65.8 1hS}5) 18.2 2 Po 7/ 3.6 1.6 24.1 —24.7 0.1 100.0 
1948 oer. dites 62.9 25: 20.4 Pde 183i) 4.3 On2 24.3 —21.7 0.3 100.0 
1949 errescres 63.7 13.5 2152 2.6 14.0 4.8 0.3 22 —21.6 0.1 100.0 
195OM ere: 63.2 135 Ziel 2.6 13.6 5.1 Phe 20.3 —21.8 —0.2 100.0 
LO Sees: 60.9 16.7 20.2 2.6 14.1 ed 3.0 PV? —23.4, 0.4 100.0 
19525 ae 60.3 18.7 20.6 2.8 14.2 3.8 Ihe 21.6 —22.1 —0.8 100.0 
OS Sheets 60.8 18.3 21.9 2.8 14.6 4.7 Dal PAV 72 —22.7 —0.8 100.0 
195A yee 64.7 17.9 22.4 yo) 13.8 5.4 —1.3 19.9 — 22.0 —0.3 100.0 
TOSS eo... : 63.4 16.6 2202 3.0 1355 6.1 11 19.5 —22.7 —0.3 100.0 
NOS Grrr. 62.7 15.8 24.2 3.0 S35 7/ Sod) Des 19.3 —24.3 —0.6 100.0 
1 a ees 63.5 Si 252 3.6 16.9 4.9 0.4 18.9 —23.4 —0.1 100.0 
ey tdssqrmene 64.4 15-2) 24.4 329 14.6 6.0 —0.6 18.5 —21.3 —0.6 100.0 
1959) ee. 65.0 14.5 23.6 4.0 137, 5.9 0.8 18.4 —22.5 —0.1 100.0 
19608 65.4 14.4 PD). 4.0 13.5 4.8 0.9 18.7 —21.9 a 100.0 
NO XS eaacre 64.3 16.2 21.3 4.3 12.4 4.6 0.3 19.6 —21.7 — 100.0 
LOG Qt eee: 62.9 15.8 20.8 4.5 11.9 4.4 153 19.2 —20.8 0.8 100.0 
1963 62.6 1S 20.8 4.3 1252) 4.4 63} 19.8 —20.5 0.7 100.0 
1964: cc 62.4 14.8 D2isz 4.0 NE} 58} 4.7 0.8 21.0 —21.6 0.4 100.0 
19GSteeee ee 62.1 14.2 23.5 4.2 14.6 4.7 Pd 7? 20.6 —22.9 0.3 100.0 
1966 meee 61.1 14.7 24.4 4.3 16.0 4.1 22 21.8 — 24.3 0.1 100.0 
M967 eee csssce 61.8 14.8 23.8 4.4 Se 4.3 0.6 23.3 —24.6 0.3 100.0 
L968 Se aeck: 61.5 14.7 22.6 4.2 14.1 4.3 1.0 24.9 —25.6 0.9 100.0 
1969 seer: 61.8 14.4 P22) 3.9 13.9 4.6 hoe) 25.6 —27.1 1.3 100.0 
OT ON ee ssschc: 61.1 15.3 22.0 4.0 14.1 4.0 0.1 PU fes: —26.3 0.5 100.0 
Neb Veer ee 61.5 18) 524 239), 92 4.2 13.7 4.4 0.2 Ziel —27.4 1.1 100.0 

(Seasonally adjusted at annual rates) 

1968 I. 62.0 14.9 233 4.4 14.8 4.2 0.6 24.5 —25.8 0.5 100.0 
VM assosee: 61.3 14.6 22eS 4.2 13.9 4.3 0. 24.9 —25.0 0.9 100.0 

100 Gores 61.5 14.6 22.3 4.2 13.9 4.2 1.4 24.8 —25.4 0.8 100.0 

TV. os 61.4 14.6 22.4 4.1 137, 4.6 13 25.4 —26.4 1.3 100.0 
19690 61.6 14.5 22.4 3.9 13.8 4.6 1.7 25.9 —27.4 1.4 100.0 
a2... 62.3 14.4 22.8 4.0 13.9 4.8 0.9 25.4 —27.3 5 100.0 
Nps 61.3 14.5 22.4 3.9 13.8 4.6 Pai 24.9 —26.7 ikse) 100.0 
Views 62.1 14.3 22.4 3.9 14.1 4.4 13 26.2 —27.1 0.9 100.0 
OAD) d ererscee 60.9 15.2 22.0 3.9 13.9 4.2 0.2 27.9 —27.2 1.0 100.0 
|) eens 60.9 153 2155 3.9 13.9 eyed 0.8 PH —26.6 0.6 100.0 
TH 61.3 See 223 4.0 14.5 3.8 Onl 2720 —26.8 0.9 100.0 
DV 61.3 15.4 22) 83 4.0 14.1 4.2 —0.8 26.6 —24.5 —0.3 100.0 

19 70Glee: 61.2 Was: 21.8 4.0 13.6 4.2 0.6 Pf 3: —26.7 0.5 100.0 
Ie 61.7 15.0 22.3 4.1 13.8 4.4 —0.4 PM fe —27.0 hes! 100.0 

10 Geese 61.4 Sz 2253 4.2 13.6 4.5 —0.2 Ajo —27.2 (iiss 100.0 
TV 61.6 1522 22.4 4.2 Say, 4.5 0.9 Pilicil —28.5 these! 100.0 


(1),(2) See footnotes “):(2) on reference table 4. 
Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 8 
NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
1947 to 1971 


. Capital 
Corporation Profits Accrued Net Consump- 
Wages, ——_——_—_—_——_——__ Interest Net Income __Inven- tion 
Salaries a and Income of Non- tory Net Indirect Allow- Gross 
Years and Corpora-_  Divi- Miscel- of Farm Farm Valua- National Taxes ances Residual National 
and Supple- tion dends_  laneous Operators Unincor- tion Income less and Errorof Product 
Quarters mentary Profits Paid Invest- from porated Adjust- at Factor Subsidies Miscel- Estimate at Market 
Labour Before to Non- ment Farm Business ment‘? Cost laneous Prices 
Income) Taxes Resi- Income Produc- Including Valuation 
dents) tion?) Rents‘) Adjust- 
ments 
(Millions of dollars) 

1 OA TEE Mcoseses 6,482 1,814 — 248 197 1,105 1,427 — 571 10,206 1,678 1,303 —19 13,169 

ee eee 7,496 1,964 — 249 239 1,366 1,524 — 506 11,834 1,832 1,504 — 43 1S 5127; 

(key Ceara 8,115 1,879 — 317 276 1,216 1,651 —111 12,708 1,878 VEGAS —18 16,300 

1950 Frees: 8,766 Done — 404 372 1,307 1,699 — 374 13,888 2,065 1,960 41 17,955 

ED Seer eee 10,340 2,874 — 379 428 1,868 1,806 — 643 16,294 2,548 2,300 — 83 21,060 

NSD ig ose: 11,633 2,791 — 343 493 1,878 1,933 119 18,504 2,799 Aa Sei| 202 24,042 

MOSS tess 12,671 2,746 — 325 554 1,461 2,161 2 19,270 2,994 2,844 218 25,50), 

by Ea 13,009 2,447 — 336 603 918 2,250 88 18,979 3,042 3,146 66 25,233 

MOSS ee ss asck 13,967 3,220 — 394 744 1,120 2,475 — 184 20,948 3,321 Beoed 99 27,895 

NO DO ee e ese<: 15,815 3,690 — 448 843 1,283 2,496 — 247 23,432 7M 4,020 190 31,374 

MOST OR csescs 17,191 3,424 — 494 938 908 2,614 — 59 24,522 3,975 4,387 23 32,907 

MOSS he. csc 17,660 3,498 — 490 1,008 1,116 2,707 —41 25,458 4,036 4,381 218 34,094 

O59 ee... 18,862 4,046 — 526 1,004 1,008 2,819 — 108 27,105 4,401 4,723 37 36,266 

TOGO Rk 19,862 3,912 — 493 1,074 1,021 2,797 —26 28,147 4,587 5,036 5 373905 

OT ae 20,746 4,075 —618 1n261 839 2,800 —4] 29,062 4,838 5,182 —3 39,080 

NOG2 ess x0: 22,249 4,607 — 619 1,396 1,343 2,791 —118 31,649 5,446 5,594 — 336 42,353 

19632808 cc. 2327 5,078 — 648 1,534 1,538 3,073 — 202 34,100 5,714 5,948 — 298 45,465 

W964 i coe.-c:- 25,886 6,043 — 788 1,697 1,284 3,215 — 139 37,198 6,441 6,328 — 185 49,783 

POG OF cee sosss 28 ,858 6,574 —815 1,846 1,397 3,424 —315 40,969 7,280 6,800 —153 54,897 

IGG e 5... 32,658 6,913 — 835 2,015 1,958 3,650 — 327 46,032 8,056 7,414 —81 61,421 

N9GT 22 corns: 36,114 6,774 — 854 2,335 1,306 3,926 — 323 49,278 8,786 7,877 —219 65,722 

N9G82.0.%..3.... 39,353 7,442 — 827 2,571 1,471 4,218 —317 53,911 9,677 8,411 —611 71,388 

OLS aaa 44,101 7,852 — 818 3,187 1,695 4,410 — 549 59,878 10,647 9,066 —1,031 78,560 

NOOSE oo2.: 47,949 7,364 — 906 3,614 1,369 4,551 —171 63,770 11,251 9,898 — 451 84,468 

Ch) ae 52,619 8,535 — 963 3,991 1,730 4,900 — 622 70,190 12,449 10,531 —1,044 92,126 

(Seasonally adjusted at annual rates) 

1968 I.......... 37,740 6,960 —816 2e350 1,536 4,104 — 352 51,528 9,516 8,168 — 312 68,900 
| dee 38,784 7,316 — 892 2,492 1,256 4,208 — 196 52,968 © 9,512 8,416 — 664 70,232 
Tee 39,740 7,568 — 860 2,704 1,516 4,244 —272 54,640 9,700 8,488 — 548 72,280 
PVs. 41,148 7,924 — 740 2,732 1,576 4,316 — 448 56,508 9,980 8,572 — 920 74,140 

1969 I.......... 42,512 8,160 — 808 3,076 1,540 4,292 — 536 58,236 10,456 8,796 —1,044 76,444 
ci 43,532 8,084 — 832 30182 1,552 4,388 — 616 59,240 10,524 8,872 —1,184 77,452 
j 10 Gere 44,608 7,576 —772 Be2ol 1,964 4,480 — 460 60, 648 10,692 9,200 —1,200 79,340 
Ve: 45,752 7,588 — 860 3,288 1,724 4,480 — 584 61,388 10,916 9,396 — 696 81,004 

R970 Loss 47,052 7,740 —1,076 3,416 1,380 4,488 — 380 62,620 11,152 9,732 — 820 82,684 
| t Ere 47,352 7,412 — 868 3,560 1,536 4,484 — 188 63,288 11,096 9,924 — 484 83,824 
‘th ee 48 ,096 7,596 — 896 3,836 1,116 4,564 — 84 64,228 11,420 10,080 — 740 84,988 
RV se 49,296 6,708 — 784 3,644 1,444 4,668 — 32 64,944 11,336 9,856 240 86,376 

‘ys ES Cee 50,376 7,380 — 828 3,732 1,540 4,720 — 532 66, 388 12,068 10,384 — 408 88 ,432 
Liye:.,. 525316 8,152 — 836 3,972 1,756 4,848 —712 69,496 12,424 10,392 —1,156 91,156 
NEL... 53,248 9,224 — 828 4,000 e732 4,948 — 744 71,580 12,564 10,612 —1,412 93,344 
TV cece) 94,550 9,384 —1,360 4,260 1,892 5,084 — 500 73,296 12,740 10,736 —1,200 95,572 


“Includes military pay and allowances. 

Includes the withholding tax applicable to this item. 

Includes an arbitrary smoothing of crop production and standard seasonal adjustments for withdrawals of grain from farm stocks and 
the change in livestock items. Because of the arbitrary elements, too precise an interpretation should not be given the seasonally adjusted figures 
of accrued net income of farm operators. 

(Includes net income of independent professional practitioners. 

(In the seasonally adjusted series the value of grain production in each quarter is taken as one-fourth of the estimated value of crop pro- 
duction for the year as a whole. All other items in the farm inventories series are seasonally adjusted by standard techniques. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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Net 


National 


Net 
Income 
of Non- 

farm Unin- 


REFERENCE TABLE 9 
CHANGES IN NATIONAL INCOME AND GROSS NATIONAL PRODUCT 

1947 to 1971 

Accrued 

Net 

Income 

of Farm 
Operators 


Interest 


Corporation Profits 


Gross 
National 
Product 
at Market 
Prices 


tion 
Allowances 
and Mis- 
cellaneous 
Valuation 


Indirect 
Taxes 
less 
Subsidies 


Income 
at 
Factor 
Cost 


corporated 
Business 
Including 


Produc- 
tion 


from Farm 


and Mis- 


Dividends cellaneous 


Paid to 


Invest- 
ment 


Non- 


Before Residents? Income 


Taxes 


Corpo- 
ration 
Profits 


Wages, 
Salaries 
and 
Supple- 
mentary 
Labour 


Years 
and 
Quarters 


Adjustments 


Rents“ 


(Percent change from previous period) 
(Seasonally adjusted) 


, See footnotes “1, 2), ) ) on reference table 8. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 10 


STRUCTURAL CHANGES IN INCOME 


1947 to 1971 


(Per cent distribution of Gross National Product by Components) 


Capital 
Accrued Net Consump- 

Net Income tion 

Wages, Corporation Profits Interest Income of Non- Net Allow- 

Salaries and of Farm National ances 
Years and Corpo- Dividends Miscel- Farm  Unincor- Income and Residual Product 

and Supple- ration laneous Opera- porated at Miscel- 
Quarters mentary Profits Invest- tors Busi- Factor laneous Estimate Market 

Labour Before ment from ness Cost Valua- 

Income™) Taxes Income Farm _Includ- tion 

Produc- ing Adjust- 

tion?)  Rents(4 ments 
1K aera 49.2 13.8 —1.9 ils 8.4 10.8 —4,3 Wiles 1267 9.9 —0.1 100.0 
1% Deets 49.6 1350 —1.6 1.6 9.0 10.1 —3.5 78.2 isi 9.9 —0.2 100.0 
1949.......... 49.8 tik S —1.9 E/ Ue 10.1 —0.7 78.0 lS 10.6 —0.1 100.0 
1950 )8i.:- 48.8 14.0 —2.2 Aa 7.3 9.5 —2.2 77.3 11.5 10.9 0.3 100.0 
NOS - 49.1 13.6 —1.8 2.0 8.9 8.6 —3.0 77.4 12.1 10.9 —0.4 100.0 
O52 Nets 48.4 11.6 —1.4 Ibi) 7.8 8.0 0.5 77.0 11.6 10.6 0.8 100.0 
19534 28. 50.0 10.8 —1.3 74,92 ots 8.5 0.1 76.1 11e8 Lie? 0.9 100.0 
1954... 51.6 9.7 —1.3 2.4 3.6 8.9 0.3 U3. 72 12.0 12e5 0.3 100.0 
1955.25... 50.1 1S —1.4 Dei, 4.0 8.9 —0.7 TBs ih 11.9 12.6 0.4 100.0 
(IC Fey sees 50.4 11.8 —1.4 INT 4.1 8.0 —0.9 (AT 11.9 12.8 0.6 100.0 
NOS eco. spy 10.4 —1.5 DS) 2.8 7.9 —0.2 74.5 12.1 13.3 0.1 100.0 
NODS ria: 51.8 10.3 —1.4 3.0 5.3 729 —0.2 74.7 11.8 12.9 0.6 100.0 
1OS9 52.0 1152 —1.5 2.8 2.8 7.8 —0.3 74.8 1251 13.0 Ont 100.0 
1960.......... 5276 10.4 —1.3 2.8 De 7.4 —0.1 74.5 (94,72 13.3 _— 100.0 
196L ES... 5351 10.4 —1.6 347 D522 Hee —0.1 74.4 12.4 1352 — 100.0 
1962. c.acuce 5225 10.9 —1.5 B53 3\.72 6.6 —0.3 74.7 12.9 Bia 72 —0.8 100.0 
1963... 0k: ayy, it —1.4 3.4 3.4 6.8 —0.6 75.0 12.6 13.1 —0.7 100.0 
1964.22... 52.0 4a —1.6 3.4 2.6 6.5 —0.3 74.7 13.0 OL) —0.4 100.0 
NOESY ane eae 5220 12.0 —1.5 3.4 Dips Ca2, —0.6 74.6 13e3 12.4 —0.3 100.0 
1966 ne...; SB )o7 11-3 —1.4 3.3 B72 529 —0.6 74.9 13.1 12.1 —0.1 100.0 
WOGT. ss 54.9 10.3 —1.3 3.6 2.0 6.0 —0.5 75.0 133 12.0 —0.3 100.0 
1968... Spill 10.4 —1.2 3.6 Dal 5.9 —0.4 IPSS 13.6 11.8 —0.9 100.0 
W969 resco 56.1 10.0 —1.1 4.1 Die 5.6 —0.7 76.2 13.6 LS —1.3 100.0 
7 56.8 Sei. —1.1 4.3 1.6 5.4 —0.2 1P8&: 13.3 Wi a —0.5 100.0 
i) re Diol 9.3 —1.0 4.3 1.9 D)g8} —0.7 76.2 1Se5 11.4 —1.1 100.0 

(Seasonally adjusted at annual rates) 

1968 I...... 54.8 10.1 —1.2 3.4 AD) 6.0 —0.5 74.8 13.8 11.9 —0.5 100.0 
Agee 5512 10.4 —1.3 BS 1.8 6.0 —0.3 75.4 1355 12.0 —0.9 100.0 
lia SERe 10.5 —1.2 eI 2.1 5.9 —0.4 75.6 13.4 Ne 7/ —0.8 100.0 
IVa 5525 10.7 —1.0 Ba Di 5.8 —0.6 USo? 1355 11.6 —1.2 100.0 
1969 1... 5520 10.7 —1.1 4.0 250 5.6 —0.7 76.2 Srey, HES —1.4 100.0 
five 156.2 10.4 —1.1 4.0 AD Dad) —0.8 76.5 13.6 11 TES) —1.5 100.0 
Lt 56.2 9.5 —1.0 4.1 Ie) 5.6 —0.6 716.4 1355 11.6 —1.5 100.0 
AV On) 9.4 —1.1 4.1 Dea Sye 5) —0.7 75.8 13.5 11.6 —0.9 100.0 
A970UL.... 56.9 9.4 —1.3 4.1 147 5.4 —0.5 WS 13.5 11.8 —1.0 100.0 
tee 56.5 8.8 —1.0 4.2 1.8 5.4 —0.2 IDSs) 6398) 11.8 —0.6 100.0 
T5676 8.9 —1.1 4.5 1.4 5.4 —0.1 75.6 13.4 11.9 —0.9 100.0 
TVie8 O70 7.8 —0.9 4.2 a, 5.4 — 1B? 1351 11.4 0.3 100.0 
‘OA les eee LEO 8.3 —0.9 4.2 ea 553 —0.6 (Bygil 13.6 11.7 —0.5 100.0 
Tiges © D4 8.9 —0.9 4.4 1.9 535 —0.8 76.2 13.6 11.4 —1.3 100.0 
ie 5720 9.9 —0.9 4.3 1.9 5.3 —0.8 76.7 13.5 11.4 —1.5 100.0 
Vee fied 9.8 —1.4 4.5 2.0 5.3 —0.5 76.7 13.3 hee. —1.3 100.0 


(1), @), G), @), (S) See footnotes “), 2), G), 4, () on reference table 8. 
SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 11 
PERSONAL INCOME AND EXPENDITURE 


1947 to 1971 


Ratio of 
Personal Personal 
Years Personal Personal Personal Personal Savings to Disposable Personal 
and Income Disposable Expenditure Saving Personal Income Expenditure 
Quarters Income Disposable Per Capita Per Capita 
Income 
(Millions of dollars) (Per Cent) (Dollars) 

194] A eee ieee 10,583 9,621 9,054 509 Sao 747 703 

194 Re ee ke eee 12,161 11,128 10,051 982 8.8 845 763 

1949 a cee 12,902 11,889 10,892 960 8.1 884 810 

19S0E Pees 13,681 12,704 11,991 647 al 926 874 

1 OS 1 Re ct cc dnteetmeres: 16,159 14,803 13,399 15325 9.0 1,057 956 

195) eee cere 17,900 16,230 14,818 1,319 8.1 pt 22 1,025 

19535 Sener.) eae 18,932 17,100 1185.5 7AU7/ 727i Uae lS y2 1,059 

bY oY Ne A ere ce 19,006 17,157 16,561 465 Dell Det 22 1,083 

LOSS As renee eee 20,573 18,639 17,902 590 352 1,187 1,140 

195 Gircseeti incre stern 22,817 20,593 19,466 954 4.6 1,281 1201 

L957 tows Sah ess cee 24,500 22,044 20,886 950 4.3 O27 1257 

1OSSHe ee hee 25,893 23,555 DPais| 1,124 4.8 1,379 1,300 

TS 1 Ras Oe 27,425 24,757 23,620 882 356 1,416 eit! 

LOCOMR SE 5 ecenes 28,921 25,893 24,705 909 350 1,449 1,382 

1961S fara 29,411 26,211 25,120 792 3.0 1,437 iL She/7/ 

19627 es, those 31,966 28,518 26, 636 1,565 5)8) 15535 1,433 

1OGIE ERS 1, See ees, 34,109 30,448 28 , 364 1,749 Sis) 1,608 1,498 

LGA er Sa cccubereecerst 36,618 32,385 30,647 1,379 4.3 1,679 1,589 

L9G Sertse cence et oe 40,591 35,787 33,134 2,249 6.3 1,822 1,687 

1966: eit. ee 45,702 39,499 36,057 2,999 7.6 1,973 1,802 

196 Tee tice 50,208 42,792 38 ,998 3,296 Veil 2,097 1,911 

1968 Sess fh ele es §5,213 46,427 42,360 3,558 Heil 2,238 2,042 

1969rea .... Bees 61,398 50,557 46,531 3,434 6.8 2,401 2,209 

197 ORS ease 66,100 53,595 48 ,995 3,975 7.4 2,507 2,292 

NOTA a Airs eens ees 72,859 58,857 53,178 4,976 8.5 DS 2,453 

(Seasonally adjusted at annual rates) 

1968 Tec ee... eee 52,960 44,436 41,104 2,848 6.4 2,154 1,992 
3G rece We ee 54,360 46,120 41,596 4,024 8.7 2,228 2,009 
eee 55,948 47,136 42,812 3,812 8.1 2,269 2,061 
Ves ce ee tees 57,584 48,016 43 ,928 3,548 7.4 2,302 2,106 

1969 SIs Viet ee 58,772 48 ,884 45,256 3,056 6.3 2,334 2,161 
LY oo Meek eo 60,628 49,876 46,032 3,264 ind) 2,374 2,191 
TT 2c eee ee 62,568 51,480 46,648 4,228 8.2 2,441 Pap) 72 
EV oie ee 63,624 51,988 48,188 3,192 6.1 2,455 22S 

TOTO UIE 6. 64, 688 53 ,008 48 ,008 4,392 8.3 2,493 2,258 
eee ee 65,428 52,816 48 ,580 3,612 6.8 2,477 2,278 
11 ee. 66,344 53 ,656 49,312 3,720 6.9 2,507 2,304 
NM osc eat oes 67,940 54,900 50,080 4,176 UAE 255 2,330 

1 OPA RRS foc: 8: eRe oe, 69,712 56,276 51,044 4,568 8.1 D622: 2,363 
15 ae ee Oe oe 72,128 58,700 52,868 5,144 8.8 2,719 2,454 
00 oe ae eee 1B 59,416 53,804 4,884 8.2 n.a. n.a. 
Ve Se eye 75 ,864 61,036 54,996 5,308 8.7 n.a. n.a. 


n.a.=not available. 
SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 12 
PERSONAL INCOME, CANADA AND BY PROVINCE 
1949 to 1970 


Wer.& 
Years Nfid. PEA N.S. N.B. Que. Ont. Man. Sask. Alta. BG N.W.T. Canada 
(Millions of dollars) 
1949... 164 51 458 339 2,023 4,990 743 797 914 £317 — 12,902 
195053... 182 53 485 360 31,355 5,386 773 715 930 1,437 — 13,681 
OS Lettres 202 62 517 402 3,922 6,228 907 1,053 1,220 1,602 26 16,159 
OS 2esee: ox 220 78 585 426 4,384 6,897 972 1,195 1,307 1,782 30 817,900 
hh: oe 249 64 622 435 4,708 7,405 980 1,119 1,384 1,907 32 7 18,932 
19S 4 feu. 263 69 645 454 4,854 7,617 965 798 1,306 1,971 37 §=19,006 
BS Sites: 282 65 667 477 5,130 8,218 1,036 1,034 1,438 2,160 41 20,573 
1956 s5¢.5.<5: 315 83 714 520 5,671 9,000 1,168 1,181 1,683 2,400 54 22,817 
chy as 338 vi 768 545 6,200 9,910 1,193 1,019 1,707 2652 55 24,500 
TOS Bistess:<- 346 82 801 570 6,474 10,496 1,319 1,133 1,905 2,700 55) 255093 
(Ko f eeen 371 95 858 614 6,836 11,113 1,388 1,181 1,991 2,864 56 27,425 
1960.......... 401 97 903 650 Wa257) 211635 1,461 1,337 2,085 2,973 5 28,921 
WG Le.ciccsens 427 99 926 657 7,654 11,896 1,425 1,060 2,141 3,003 55 29,411 
A962:5.... 445 112 975 694 8,226 12,745 1,602 1,492 2,343 3,194 56 31,966 
1963eR5..2 475 114 1,029 741 8,702 13,679 1,639 1,668 2,479 3,436 64 34,109 
1964.......... 517 127 1,096 801 9,547 14,736 Lo 1,522 2,602 3,743 64 36,618 
WS65h5 04 563 136 1,181 SUIS 1ORSS5 9162353 1,900 1785 2,888 4,195 66 40,591 
1966.......... 628 149 1,295 969 11,820 18,433 2,073 20D; 3,337 4,763 72 45,702 
NOG a teas: 0. 699 165 1,442 1,078 13,140 20,315 2,318 2,001 3,604 5,244 96 50,208 
N96 Sicsc... 755 186 1,576 dt92 14,276 22.385 2,581 2,300 4,056 5,689 106 55,213 
196953. 5-03: 831 201 1,159 1,305 15,750 25,120 2,783 2,414 4,555 6,449 122 61,398 
PFO. 56.0: 924 215 1,901 1,420 16,893 27,370 2,939 2252 4,919 7,037 128 66,100 


| (Per cent change from previous year) 


|e 11.0 3.9 3.9 6.2 7.4 Ug 4.0 —10.3 1.8 9.1 — 6.0 
‘a 11.0 17.0 6.6 Dla. 16.9 15.6 i773 47.3 Bhe2 1125 — 18.1 
Ly 8.9 25.8 13.2 6.0 11.8 10.7 fe. 13.5 al bie 15.4 10.8 
hh 13.2, 17.9 6.3 74a 7.4 7.4 0.8 —6.4 aye 7.0 6.7 5.8 
 — 5.6 7.8 =e | 4.4 Dk ape he). 20-7 =—=040 3.4 15.6 0.4 
BID sapsesvecs nine —5.8 3.4 Sa Det oo 7.4 29.6 10.1 9.6 10.8 8.2 
PPD Gincscssese 1a Zed 7.0 9.0 10.5 ES) ‘J 14.2 17.0 | S17 10.9 
#957... Deo —7.2 7.6 4.8 acs 10.1 Sik | PM 1.4 10.5 1.9 7.4 
LL 2.4 6.5 4.3 4.6 4.4 ee 10.6 t2 11.6 1.8 — i | 
BID sccssinee Wee 15.9 TA thew 5.6 o59 4 4.2 4.5 6.1 1.8 2) 
1960.....:.:.:. 8.1 ae aes 5.9 6.2 4.7 eS i322 4.7 3.8 1.8 eo 
1961... 6.5 Zel 2.9 iA ae) Dee —250| 6 2087 Dial 1.0 —3.5 ey 
1962... 4.2 1341 o.3 5.6 Teo dpe | 12.4 40.8 9.4 6.4 1.8 8.7 
i 6.7 1.8 0 6.8 5.8 y Pe 223 11.8 5.8 7.6 14.3 6.7 
G4 0.01. 8.8 11.4 6.5 8.1 9.7 Us 8.4 =8 25 OU 8.9 — 7.4 
£965...<: 8.9 el 7.8 Sal 10.6 11.0 6.9 17.3 11.0 12.1 oe | 10.8 
P66 0s... 14.55 9.6 OT. 1h es 12.0 Zo, Oot 15 7Z 1525 i535 ot 12.6 
1967... 113 10.7 11.4 11.2 11.2 10.2 11.8 —27 8.0 10.1 33.3 9.9 
7968.......... 8.0 Be | a, 10.6 8.6 10.2 1H Wess) 14.9 12.5 oH) 10.4 10.0 
1969..... 10.1 8.1 11.6 9.5 10.3 ipa e4 7.8 5.0 12.3 13.4 ei | i 4 
LZ 112 7.0 8.1 8.8 pe) 9.0 5.6 —6.7 8.0 9.1 4.9 hat. 
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REFERENCE TABLE 12 (continued) 
PERSONAL INCOME, CANADA AND BY PROVINCE 
1949 to 1970 


Seoc 
Years Nfid. 12 Bi be N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. N.W.T. Canada 
(Percentage distribution of total among provinces)? 
1949... 133 0.4 3m 2.6 24.2 38.7 SS 6.2 Hell 102 am: 100.0 
1950..... 1.3 0.4 355 2.6 7S) 39.4 S37 So? 6.8 10.5 — 100.0 
19518 Ae. 13 0.4 Be) 25 2ARS 38.5 Dol 6.5 Led 9.9 Ex 100.0 
19525 e2 0.4 353 DB DANS 38.5 5.4 Oni, 7.3 10.0 0.2 100.0 
1953"25.-. 1.3 0.3 353 D8 24.9 39.1 See 5.9 Tes 10.1 0.2 100.0 
1954 ee 1.4 0.4 3.4 Dg 2525 40.1 Sal AN) 6.9 10.4 On2 100.0 
195525. 1.4 0.3 312 Did 24.9 39.9 5.0 5.0 7.0 10.5 0.2 100.0 
1956...... 1.4 0.4 3.1 Dds 24.9 39.4 Sl S572 Ge 10.5 0.2 100.0 
1957 eee 11.4 0.3 Soll Dig) 25.3 40.4 4.9 4.2 7.0 10.8 0.2 100.0 
1958250 hee! 0.3 3.1 Df! 25.0 40.5 Sel 4.4 14 10.4 0.2 100.0 
1959%e8s.. 1.4 0.3 Sel PQ 24.9 40.5 Jol 4.3 168 10.4 0.2 100.0 
1960...... 1.4 0.3 Sat Dip pom 40.2 Sal 4.6 Ue 10.3 0.2 100.0 
1961...... 1S 0.3 3.1 7,2 26.0 40.4 4.8 3.6 ee 10.2 Ona 100.0 
1962o0. ee 0.4 Sil Do D567 39.9 5.0 any U8 10.0 0.2 100.0 
1963...... ila 0.3 3.0 Dope D5 40.1 4.8 4.9 7.3 10.1 0.2 100.0 
1964. 1.4 0.3 3.0 2) 92 26.1 40.2 4.9 4.2 Tell 10.2 0.2 100.0 
19650 il ft 0.3 2) Devil 26.0 40.3 4.7 4.4 tail 10.3 0.2 100.0 
1966..... 14 0.3 2.8 2.4 25.9 40.3 4.5 4.5 ae 10.4 0.2 100.0 
1967..... 1.4 0.3 2.9 oral 262 40.5 4.6 4.0 UP 10.4 On 100.0 
1OGSeee 1.4 0.3 Dee) 202 25.9 40.5 4.7 Ane We 10.3 0.2 100.0 
1 OTS: ee 1.4 0.3 2.9 el Dial) 40.9 4.5 3.9 hee 10.5 0.2 100.0 
1970... ibd! 0.3 2.9 Pell 25.6 41.4 4.4 3.4 74 10.6 0.2 100.0 


Nore: The Canada figure includes personal income of Canadians temporarily abroad (including pay and allowances of Canadian 
Armed Forces abroad). 
(Figures do not cross-add: See NoTE. 


SouRCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 13 


PERSONAL INCOME PER CAPITA, CANADA AND BY PROVINCE 


1949 to 1970 


SEM ays 
Years Nfid. PEA, N.S. N.B Que. Ont. Man. Sask. Alta. Bie N.W.T. Canada 
(Dollars) 
19494... 475 543 728 667 804 1,140 1,982 958 1,033 1,183 — 967 
1950s: 519 552 760 703 845 1,205 1,007 858 1,019 1,264 — 998 
TOSI... 560 633 804 779 967 1355 1,169 1,266 1,299 1375 1,040 1153 
(ho a 588 780 896 810 1,050 1,440 1,218 1,418 1,343 1,479 1,200 1,238 
[CEk> a 650 634 938 816 1,103 1,499 1,211 1,300 1,368 1,528 1,280 12275 
OSA... 666 683 958 841 1,106 1,489 t,173 914 1,236 122 1,370 1,243 
oe Oe 695 650 977 872 1,136 1,561 1,235 1,178 1,318 1,610 1,414 1,311 
1OSOne:... 759 838 1,027 937 225 1,665 1,374 1,341 1,499 1,716 142 1,419 
COR ie 797 778 1,096 970 1,300 1,758 1,384 1,158 1,466 1,789 1,774 1,475 
1O58i8...... 801 820 1,130 998 1,320 1,798 1,507 £272 1,580 1,756 1,667 1,516 
SOLES... 841 941 1,193 1,055 1,361 1,862 1,558 1,302 1,595 1,828 1,647 1,569 
1960.......... 895 942 1,242 1,104 1,411 1,904 1,613 1,461 1,615 1,856 1,583 1,618 
(ICTS La ae 932 943 1,256 1,099 1,455 1,908 1,546 1,146 1,607 1,843 1,486 1,613 
DGD wetovns 951 1,047 1,307 1,147 il ays 2,007 sR Us 1,604 P5711 1,924 1,400 1,721 
HOGS ae s..- 998 1,056 1,370 207 1,588 Zeit 27 1,788 1,767 2,022 1,561 1,802 
1964 . 1,070 1,165 1,452 B31 1,710 Deen 1,853 1,616 1,821 2,145 1,524 1,898 
1965... 1,154 1,248 1,562 1,416 1,857 2,409 1,969 1,879 1,992 2,334 1,610 2,066 
1966... 1,274 1,367 1713 1,571 2,045 2,648 2,153 Dloa 2,281 2,542 1,674 2,283 
1967... 1,398 1,514 1,905 1,739 2,239 2,842 2,407 2,089 2,419 2,693 2,182 2,461 
1968...... 1,489 1,691 2,074 1,910 2,409 3,064 2,658 2,396 2,658 2,835 2,304 2,662 
T9697. 5... 1,617 1,827 2,305 2,088 2,632 3,371 2,843 2,517 2,918 3,120 2,596 2,915 
O70 s.... 1,784 1,955 2,482 2,276 2,809 3,584 2,996 2,391 3,074 3,293 2,612 3,092 
(Per cent change from previous year) 

1950 5:..: 9.3 157 4.4 5.4 S| 5.7 —49.2 —10.4 —1.4 6.8 -— 3.2 
HOST... 7.9 14.7 a8 10.8 14.4 12.4 16.1 47.6. 2155 8.8 — 1525 
1952... 5.0 23)2 11.4 4.0 8.6 6.3 4.2 12.0 3.4 USE 15.4 7.4 
O53). eos. 10.5 —18.7 4.7 0.7 5.0 4.1 —0.6 —8.3 1.9 3.3 6.7 3.0 
a 25 oll 271 zu | 0.3 —0.7 —3.1 —29.7 —9.6 —0.4 7:0 —2.5 
hs 4.4 —4.8 2.0 Sy) 2.7 4.8 BES 28.9 6.6 5.8 5) 7 325 
yl 9:2 28.9 Sia ts 7.8 6.7 11.3 13.8 sey 6.6 P2B Pd 8.2 
1957... 5.0 —7.2 6.7 SoS 6.1 5.6 0.7 —13.6 —2.2 4.3 1.8 3.9 
1958... 0.5 5.4 Sel 2.9 125 PIG 8.9 9.8 7.8 —1.8 —6.0 2.8 
a 5.0 14.8 5.6 Sel Sal 3.6 3.4 2a 0.9 4.1 —1.2 3.5 
1960..... 6.4 0.1 4.1 4.6 Sih Zed 3.5 122 1.3 1S —3.9 Syed 
 —— 4.1 0.1 151 —0.5 Bei 0.2 —4.2  —21.6 —0.5 —0.7 —6.1 —0.3 
1962... 2.0 11.0 4.1 4.4 S23 522. 10.7 40.0 6.5 4.4 —5.8 6.7 
1963...... 4.9 0.9 4.8 6.1 Seif SoZ 0.9 JES 3.3 ba | 1h 4.7 
1964..... Tine 10.3 6.0 tall Ui S558) WS: —9.6 3.1 6.1 —2.4 ae 
 ——— 7.9 iis | 7.6 8.0 8.6 8.4 6.3 16.3 9.4 8.8 D0 8.9 
2966.......... 10.4 9.5 OF, 10.9 10.1 9.9 9.3 14.6 14.5 8.9 4.0 10.5 
an 9.7 10.7 ible 10.7 9.5 os 11.8 —3.0 6.0 6.0 30.3 7.8 
$68........... 6.5 ila 8.9 9.9 7.6 7.8 10.4 14.7 9.9 Sha 5.6 8.2 
BF rinses: 8.6 8.1 11.1 9.3 9.3 10.0 50 ay | 9.8 10.1 12.6 9.5 
£970.......... 10.3 7.0 Tel 9.0 6.7 6.3 5.4 —5.0 5.3 Da5 0.6 6.1 


. 
. 
. 
. 
. 
. 
° 
. 
. 
. 
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Years Nfid. P.E.I. N.S. 
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REFERENCE TABLE 13 (continued) 
PERSONAL INCOME PER CAPITA, CANADA AND BY PROVINCE 


N.B. 


Que. 


1949 to 1970 


Ont. 


Man. 


Sask. 


Alta. 


B.C. 


Yad 06 


N.W.T. Canada 


(Personal income per capita, by province, as a percentage of personal income per capita at the national level) 


49.1 56.2 Wid 
Lee eere 52.0 So 76.2 
48.6 54.9 69.7 
eee: 47.5 63.0 72.4 
51.0 49.7 73.6 
53.6 54.9 Wiad 
53.0 49.6 74.5 
rena 53.35 391 72.4 
re re 54.0 oant 74.3 
ae SP 52.8 54.1 74.5 
53.6 60.0 76.0 
Detects 55.3 58.2 76.8 
57.8 58.5 To 
ee. 55.3 60.8 75.9 
Wettecs 55.4 58.6 76.0 
56.4 61.4 76.5 
SD 60.4 dS.6 
eee 55.8 299 75.0 
este 56.8 61.5 77.4 
Sears 55:9 63.5 ie 
oD, 62.7 79.1 
heart ST 63:2 80.3 


Tie 


N woo 


mUAEN 


— 


83. 


90.8 


117.9 


205.0 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 14 


VALUE OF RETAIL TRADE, CANADA AND BY REGION 


1947 to 1971 


Total all Stores 


Years Motor All other 
and Vehicle Types of Atlantic Prairie British 
Months Dealers Business Canada Region Quebec Ontario Region Columbia 
(Millions of dollars) 
ECW eee eereree 724.8 6,238.6 6,963.4) 563.64) 1,621 PRA veal | 1,320.8 736.9 
OE Pe een 804.0 1.033. 0 7,835.0 607.3 1,792.0 3,067.2 hse ys(0).7/ 817.8 
W949: VG. sn cssees 993.6 7,538.4 8,532.0 734.2 1,872.0 3,293.6 L758 874.1 
1950.. 1,504.8 8,112.4 OF61 Jee 822.2 2,183.0 3,715.4 1,914.4 982.1 
POSE cs cervenicees 1,884.0 8,809.1 10,693.1 898.5 2,442.6 4,129.8 Del22eS 1,099.8 
VEYA eee 2,095.2 9,472.0 11,567.2 970.7 25657 .8 4,409.2 2,339.9 1,189.6 
DOSS eee: 2,283.6 9,905.8 12,189.4 1,004.4 2e193e1 4,665.6 2,485.3 1,241.0 
DSA eee eo 2,029.2 10,288.0 12 Bile? 1,023.6 2,867.7 4,761.7 2,390.6 1213.6 
DOD Dorecretesnc tke 2,370.0 11,102.8 13,472.8 1,124.7 3,109.3 5,295.7 2,496.1 1,447.0 
HS Geet coe. 2,541.6 12523251 14,773.7 1,208.6 3,463.0 5,734.3 PIP AS 1,640.0 
DST EES: 5 vas. 35 2,484.0 12793953 15,423.3 1523320 3,709.6 5,943.1 2,854.5 1,683.2 
epi ot eee 2e413.2 132725.9 16,139.1 1,286.7 3,854.4 6s271e1 3502165 ile HSin5: 
1959 FON 2. dia 2,613.6 14,473.5 17,087.1 1,356.5 4,114.2 6,614.9 3,208.1 1,793.4 
IGO wees ee DSW lo 14,839.3 17,390.5 1,421.0 4,213.1 6,750.7 3,250.3 ie Gide 
LOGI RP ec eins 2,488.8 15426355 17,7523 1,455.6 4,490.1 6,808.0 S238 1,760.5 
HOG 2) ee oo 2,598.8 13,474.2 16,073.0 1,380.5 4,108.0 6,206.7 2 oaG 1,604.2 
MOOD areseccge-e-1-> 2,957.4 14,179.8 i Eresa ls aps) 1,436.1 4,455.6 6,526.3 2,944.9 De Site 
HOGS eee ee ...s, SS eh Aas 14,894.8 18,207.1 jay BSG) 4,770.3 6,947.8 3,097.6 1,880.3 
MOG & 6.20555 3,612.4 15,880.5 19,492.9 1,616.2 Sel Os7 7,366.1 3,304.5 2,086.5 
AOS #0 e8. 8 oy05; 4,175.3 16,979 .3 21,154.6 1,761.9 SRO 3399 8,034.4 3, 50922 2,306.9 
PIOORe 8.3... 4,337.8 18,348 .6 22,686.4 1,861.0 5,882.1 8,625.4 SPSlieZ 2,506.6 
PIG TAS Mba ccsx 4,433.2 19,721.6 24,154.8 1,979.2 6,379.2 9,091.0 4,057.5 2,648.0 
USGS Oe Boss: 4,714.2 20 ,996.6 25,710.8 2,135.4 6,564.9 9,884.7 4,266.5 2,859.3 
TOGO Ue tet 4,808.3 22,516.4 27,324.7 PHAN RYT 6,937.8 10,639.2 4,448.6 3,105.3 
UOT O Meera 4,229.4 235 503).5 27,792 .9 PD IRS PSI) 7,091.9 10,841.5 4,424.2 3,143.1 
[CS Re eee 4,899.0 25,450.8 30,349.8 Doze 7,693.1 11,783.4 4,833.9 Bho Oag74 
(Seasonally adjusted at annual rates) 
19 TOSI Fock: 4,370.4 23 468.4 27, 838.8 2,250.0 7,059.6 10,731.6 4,551.6 3,220.8 
| Puen pa! 4,176.0 23 278.8 27,454.8 2239, 6,993.6 _10,581.6 4,374.0 3,146.4 
IMU occ: 4,266.0 23 095.2 27 ,361.2: 2,211.6 7,030.8 10,772.4 4,298.4 3,156.0 
IAP esos tes 4,447.2 23,290.8 27,738.0 DRI) gp) 7,006.8 10,940.4 453332 3,141.6 
Masse. 4,365.6 23 ,294.4 27, 660.0 2,284.8 7,050.0 10,929.6 4,312.8 3,129.6 
UR es shane 4,353.6 23,218.8 27,572.4 2,299.2 7,090.8 10,820.4 4,288.8 3,116.4 
UL aspen 4,459.2 23,774.4 28 233.6 2,320.8 7,162.8 11,043.6 4,621.2 3,114.0 
Jo eeoreorrea 4,299.6 23 ,350.8 27,650.4 2,286.0 7,026.0 10, 884.0 4,406.4 3,008.4 
See 4,378.8 DSr1Ole2 28 ,080.0 2.33285 Te t59..2, 10,948.8 4,468.8 3,163.2 
0 Rasen ae 4,294.8 23, 530.8 27,825 .6 2,330.4 7,074.0 10,747.2 4,473.6 3,142.8 
N 3,824.4 24,042.0 27,866.4 2,310.0 TnOS ez 10,839.6 4,474.8 3,193.2 
D 3,547.2 24,824.4 28 ,371.6 2,361.6 7,426.8 10,918.8 4,567.2 3,241.2 
LOY, Le re SIS TMA 24,043 .2 27, 820.8 2,256.0 TELOT 6 10,796.4 4,476.0 3,160.8 
jc eee 4,239.6 24,577.2 28,816.8 2,424.0 UolWees 11,296.8 4,598.4 3,204.0 
INE SPS ees, 4,675.2 24,220.8 28 ,896.0 2,310.0 7,062.0 11,358.0 4,578.0 3,234.0 
Jp ve ceananaag 5,274.0 24,970.8 30,244.8 2,560.8 7,875.6 11,943 .6 4,747.2 3,458.4 
INS cess 4,929.6 25 S16 30,241.2 2,508.0 7,699.2 11,907.6 4,662.0 3,477.6 
es apes 5,026.8 25,314.0 30,340.8 2,594.4 7,665.5 11,865.6 4,689.6 3,597.6 
1 aes, Beare 4,977.6 25,598 .4 30,576.0 2529.6 Ue? 11,796.0 4,978.8 3,508.8 
/; ae 5,068.8 PES Ro fi 30,426.0 2,554.8 7,789.2 11,662.8 4,854.0 3,634.8 
Sv scans Se5o 1.2 2511650 AML AAAS) 7? 2,598.0 7,888.8 12,002.4 5,109.6 3,675.6 
ORE 3c: 5,472.0 25,666.8 31,138.8 2,570.4 7,902.0 12,007.2 4,932.0 3,649.2 
N 5,461.2 26,313.6 31,774.8 2,647.2 7,987.2 12,364.8 5,070.0 3,662.4 
| Deere 5,120.4 26,306.4 31,426.8 2,625.6 8,065.2 12,031.2 5,076.0 3,696.0 


Norte: Figures may not cross-add due to rounding. 
‘OExcludes Newfoundland. 


(Figures from 1961 are based on 1966 intercensal estimates. 


Source: Statistics Canada, Retail Trade, Cat. 63-005. 


REFERENCE TABLE 15 
PRIVATE AND PUBLIC INVESTMENT IN CANADA 


1947 to 1971 


(Millions of dollars) 


Capital Expenditures 


Capital Expenditures 


Repair = Repair 
Years Construc- Machinery Sub- Expendi- Total Construc- Machinery Sub- Expendi- Total 
tion and Total tures tion and Total tures 
Equipment Equipment 
Primary and Construction Industries Manufacturing 
87 317 404 195 599 185 343 528 273 801 
127 382 509 218 TPA) 181 392 573 329 902 
159 461 620 263 883 157 379 536 339 875 
173 528 701 292 993 135 367 502 347 849 
212 601 813 311 1,124 268 525 793 422 1,215 
248 631 879 360 1,239 344 629 973 459 1,432 
287 648 935 Bi 1,310 325 644 969 480 1,449 
309 512 821 368 1,189 288 534 822 489 1 
387 612 999 411 1,410 345 602 947 513 1,460 
534 az 1,306 475 1,781 488 906 1,394 578 W972 
544 702 1,246 461 1,707 520 959 1,479 613 2,092 
378 619 997 468 1,465 398 697 1,095 572 1,667 
396 678 1,074 517 1,591 374 770 1,144 662 1,806 
451 683 1,134 522 1,656 335 843 1,178 671 1,849 
572 639 1,211 $12 Zs 279 806 1,085 682 1,767 
568 738 1,306 536 1,842 353 916 1,269 750 2,019 
599 879 1,478 586 2,064 355 1,003 1,358 801 2,159 
702 1,051 1,753 660 2,413 443 1,388 1,831 896 Pa eH| 
869 1,151 2,020 724 2,744 604 1,736 2,340 974 3,314 
1,066 1,348 2,414 796 3,210 788 226 2,914 1,096 4,010 
1,069 1,427 2,496 854 3,350 677 1,857 2,534 1,156 3,690 
1,086 1,341 2,427 914 3,341 657 1,542 2,199 1232) 3,431 
1,203 15323 2,526 985 3,511 772 1,828 2,600 1,306 3,906 
1,284 1,268 Pee y? 1,112 3,664 997 2,226 3n223 1,417 4,640 
1,576 1,478 3,054 1,164 4,218 877 2,072 2,949 1,429 4,378 
Utilities Trade, Finance and Commercial Services 

236 410 373 783 112 90 202 96 298 

284 566 438 1,004 159 122 281 101 382 

313 689 465 1,154 142 151 293 120 413 

392 759 483 1,242 207 192 399 128 Syii/ 

442 939 545 1,484 261 210 411 160 571 

493 1,194 598 92 160 183 343 125 468 

562 1,254 635 1,889 283 243 526 135 661 

554 1,164 606 1,770 319 263 582 133 715 

487 1,136 600 1,736 296 265 561 130 691 

676 1,762 640 2,402 327 284 611 138 749 

833 2,308 677 2,985 383 307 690 146 836 

748 PDN 650 2,803 396 309 705 146 851 

724 1,842 703 2,545 462 371 833 168 1,001 

698 Nap 713 2,485 466 409 875 168 1,043 

610 1,698 723 2,421 451 396 847 162 1,009 

619 1,601 734 2R339 438 422 860 164 1,024 

660 1,771 774 2,545 468 450 918 183 1,101 

727 2,059 822 2,881 548 494 1,042 195 237) 

980 2,423 867 3,290 705 564 1,269 220 1,489 

1,260 2,926 945 3,871 860 667 1527 248 et 

1,397 3,145 1,019 4,164 764 770 1,534 272 1,806 

1,446 35220 1,070 4,290 710 762 1,472 300 La 

1,586 3,305 1,113 4,418 704 952 1,656 299 1,955 

1,584 3,628 1,213 4,846 760 985 1,745 323 2,068 

1,654 3,975 1262 S257 814 990 1,804 294 2,103 
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REFERENCE TABLE 15 (continued) 
PRIVATE AND PUBLIC INVESTMENT IN CANADA 
1947 to 1971 


(Millions of dollars) 
Capital Expenditures ; Capital Expenditures 
; Repair Repair 
Years Construc- Machinery Sub- Expendi- Total Construc- Machinery Sub- Expendi- Total 
tion and Total tures tion and Total tures 
Equipment Equipment 
Institutions Housing “) 

13 91 23 114 526 — 526 155 681 

22 148 37 185 635 635 189 824 

23 195 35 230 822 — 822 206 1,028 

26 213 34 247 923 — 923 226 1,149 

30 242 40 282 947 — 947 270 i koe bigs 

33 285 40 325 971 — 971 287 1,258 

33 303 42 345 1,189 — 1,189 304 1,493 

41 338 42 380 1,238 — 1,238 316 1,554 

41 408 49 457 1,397 — 1,397 338 1735 

43 402 SH 454 1,547 -— 1,547 355 1,902 

47 454 56 510 1,430 — 1,430 383 1,813 

Sil 514 57 571 1,782 — 1,782 407 2,189 

57 536 59 595 Wea ey? — iy 431 2,183 

73 573 71 644 1,456 — 1,456 457 1,913 

81 617 78 695 1,467 — 1,467 484 1,951 

105 834 76 910 1,587 -= 1,587 513 2,100 

116 873 75 948 1,713 — ers 544 De25T 

123 771 79 850 2,028 2,028 577 2,605 

145 1,012 82 1,094 7,138 oo 2,133 618 Zio 

184 1,204 93 1297 2,181 — 2,181 661 2,842 

208 aS) 113 1,428 2eS852 — Spy? Tila) 3,065 

225 1,422 118 1,540 2,806 — 2,806 780 3,586 

209 1,343 133 1,476 3,384 — 3,384 844 4,228 

216 oul 134 1,445 3,138 3,138 871 4,009 

230 1,410 149 19559 3,929 3,929 899 828 

Government Departments Grand Total 

44 279 145 424 1,397 1,043 2,440 1,260 3,770 

61 375 158 533 1,824 1,263 3,087 1,470 4,557 

46 384 146 530 2,166 1,373 3,539 1,574 5,113 

48 439 185 624 2,453 1,483 3,936 1,695 5,631 

60 594 220 814 2,871 1,868 4,739 1,968 6,707 
88 846 216 1,062 3,434 2,057 5,491 2,085 7,576 
90 800 235 1,035 3,756 2,220 5,976 2,206 8,182 

80 756 268 1,024 SE7Ei/ 1,984 5,721 Ay, IIH) 7,943 

68 796 268 1,064 4,169 2,075 6,244 2,309 8,553 

80 1,012 282 1,294 e213 2,761 8,034 22520 10,554 

85 1,110 288 1,398 5,784 2,933 8,717 2,624 11,341 

104 1,118 314 1,432 5,830 2,534 8,364 2,614 10,978 

108 1,236 341 ihe w/t 5,709 2,708 8,417 2,881 11,298 

103 1,274 383 1,657 5,453 2,809 8,262 2,985 11,247 

122 1,247 380 1,627 5,518 2,654 8,172 3,021 11,193 

128 1,258 388 1,646 5,787 2,928 8,715 3,161 11,876 

128 1,282 393 1,675 Sailsy 3,236 9,393 3,356 12,749 

157 1,460 402 1,862 7,004 3,940 10,944 3,631 14,575 

174 1,668 442 2,110 8,115 4,750 12,865 3,927 16,792 

222 1,924 526 2,450 9,283 5,807 15,090 4,365 19,455 

215 1,946 573 2,519 9,448 5,874 155322 4,700 20,022 

230 1,909 604 2513 9,909 5,546 15,455 5,018 20,473 

205 oS Alile 583 2,696 10,824 6,103 16,927 5,263 22,190 

200 2,201 592 725 RE} 11,319 6,479 17,798 5,667 23,465 

250 2,667 631 3,298 13,114 6,674 19,788 5,833 AIP) | 


Norte: 1970 figures are actual, 1971 figures are preliminary actual. 
_ ©Totals differ from Housing expenditures as shown in reference tables 2 to 7, in that the national income and expenditure totals include 
selling costs, principally real estate commissions. 


Source: Statistics Canada and Department of Trade and Commerce, Private and Public Investment in Canada, Occasional, Cat. 61-504. 
ote Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada, Annual, Cat. 
1-206. 
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REFERENCE TABLE 16 
PRIVATE AND PUBLIC INVESTMENT BY REGION 


1952 to 1971 


Prince Edward New Atlantic 
Years Newfoundland Island Nova Scotia Brunswick Region Quebec 
(Millions of dollars) 
195272 ee 86 17 133 104 340 1,283 
1953S icisuacee eee 80 18 57 108 363 1,374 
195A Rt eee 73 19 156 119 367 1,362 
LOS Sie cn oes es 89 21 164 168 442 1,546 
1956 Fe a 94 24 183 186 487 1,851 
LOS Terese aoe es 100 2D 188 159 469 2,029 
NOS 8 seas tick te Sees os 107 30 185 182 504 2,054 
1959 Frees: one 115 37 226 203 581 2,094 
1960525. ee eee 146 37 234 180 597 2,007 
1961 bed oo ee 184 38 224 171 617 2,008 
1962 een ine eee 261 43 223 179 706 2,154 
LOGS te O sr eee csen 236 43 234 189 702 2,301 
L9G4 Sek ee 231 39 270 257 797 2,828 
LOGS 2eee eect 228 57 318 334 937 3,206 
1966 BO Gessner 341 57 412 391 1,201 3,446 
196] Feet cece ee 359 45 463 377 1,244 3,214 
LOGS tee stereste iomecesh 387 41 461 330 1,219 Biol 7 
1969 Braet ae 395 44 Spy 392 1,383 3,376 
LOTO Seer ee 503 54 607 471 1,635 3,413 
TOT eels 8 oe 656 69 614 475 1,814 3,971 
Prairie British 
Ontario Manitoba Saskatchewan Alberta Region Columbia“ 
(Millions of dollars) 
1952 eee eee. 1,899 242 313 602 iL 1S30/ 604 
TOSS Sites eos, eee 2,106 286 357 730 1,373 626 
NSA SS tei tak ce 2,089 270 377 627 1,274 533 
1 OSS Rete eee DD PAT 301 349 735 1,385 707 
1956s ee ob Seer 2,842 364 485 901 1,750 1,089 
1 OST hae cor ee ees 3,266 371 455 834 1,660 1,293 
1958 Sea ee eee 3,104 409 477 890 1,776 925 
1959 BF Ren: AA 2,900 484 467 947 1,898 944 
1960 Bie eyes) A eee 2,856 487 474 946 1,907 895 
TOGO NS tee here e 2,794 417 454 981 1,852 901 
1962 sane =. een 3,054 424 513 937 1,874 927 
1963 re teins 5 ieee ee 3,282 491 603 995 2,089 1,019 
1964 Ser oe. 3,747 528 648 1,100 2,276 1,296 
TOGS ieee nt tee ee 4,379 537 773 1,320 2,630 1,713 
T9OORS)..839) 6. een: 5,261 656 928 1,564 3,148 2,034 
1967 eek i: eee 5}3159// 719 964 1,675 3,358 2,149 
1968 See eed ee, SOA 820 943 1,723 3,486 1,996 
IOS? Ps tk tse 6,307 901 755 1,914 3,570 2,291 
LOO sae cere cee. 6,928 871 603 1,957 3,431 2,386 
LC 7 Ee eee nyt oe eae 7,429 823 666 2,088 BESTT 2,997 
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Nore: 1970 figures are actual and 1971 figures are preliminary actual. 


(Includes Yukon and Northwest Territories. 


SOURCE: Statistics Canada and Department of Industry, Trade and Commerce Private and Public Investment in Canada. 


REFERENCE TABLE 17 
PRIVATE INVESTMENT EXCLUDING HOUSING BY REGION 
1961 TO 1971 


Atlantic Prairie British 
Years Canada Region Quebec Ontario Region Columbia“)? 


(Millions of dollars) 


NG eee eis ae cars 4,840.9 336.9 22351 1,590.6 1,158.2 530.9 
Ty A SES ee nee 5,036.2 405.5 1,238.3 1,729.3 ih Avia? 542.3 
S63 St... cass ciieaes Se 2908 394.4 SL 9e3 1,837.9 seins! 597.7 
DNA oer oa cscs daha na ent 6,684.9 466.2 1,656.0 2,220.4 1,504.2 839.9 
NOGS PRO ciccposyherinczasss 8,051.6 52151 1,909.4 2,691.5 1,779.9 1,148.0 
TOR Bn ei 9,781.1 701.5 222500 8312.9 2,144.7 1,395.9 
NOG I eter es coois cris caress score 9,708.6 742.4 1,969.8 3,256.9 2,303.0 1,435.9 
NOG Breese es ica ccrttes Ora leo 689 .0 i Lceseyes ae! Bel23e3 2,380.7 1h ed fila? 
(I 8 ee ob AS ae 10,087.5 841.1 1,846.5 3,618.6 DeaZsel 1,458.1 
NGOs RRS vcr sucecipeneetes 11,146.5 1052-3 1,883.4 4,340.5 2,300.0 1,570.3 
IA yee Ss» SI eer eee 11,780.3 1,110.9 2053-5 4,399.1 2,254.9 1,961.9 
(Percent change from previous year) 
NOG 2 ctatc esas 4.0 20.4 1.2 8.7 —3.3 Dial 
WOG3 ee ia kis 9.7 —2.7 6.5 6.3 22.8 10.2 
IOC ook Sie 21.0 18.2 PR): 20.8 9.4 40.5 
GS Yio tees 2: a a 20.4 11.8 53 Pal 22 18.3 36.7 
OO cere ace sorte cee ZieS 34.6 16.5 23 20ES 21.6 
BOGE SeN eect ens —.7 5.8 —11.5 —1.7 7.4 2.9 
“IOS Sse a a —4.0 —7.2 —5.9 —4,1 3.4 —11.5 
NOVSED Nes nt SSE asi ee 8.3 2B eess\ —.4 15.9 —2.4 14.7 
STOMA a. vacate saacereoncivs 10.5 Dra 2.0 19.9 —0.9 Well 
[BSA les 1p es a ce Bhs i Dal 9.0 1.4 —2.0 24.9 


Norte: 1970 figures are actual and 1971 figures are preliminary actual. 
“See footnote “ on reference table 16. 


Source: Statistics Canada and Department of Industry, Trade and Commerce Private and Public Investment in Canada. 
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REFERENCE TABLE 18 
PRIVATE INVESTMENT EXCLUDING HOUSING PER CAPITA BY REGION 
1961 TO 1971 


Atlantic Prairie British 
Years Canada Region Quebec Ontario Region Columbia“) 
(Dollars) 

eet ane ean re 5 266.0 WS 232.6 2551 364.3 325.9 
din. pa Ae ey Meta A= 271.6 210.5 230.6 22S 346.3 326.7 
Le 45 ee eet 3 292.4 202.9 240.7 283.6 418.7 351.8 
pL Se eT Se Es BAieS 238.1 296.6 334.9 451.7 481.3 
Lochner Perret 410.7 264.8 BB5eo 396.5 528.9 638.8 
NEUES COR 8 ie 489.7 B55e2 384.9 475.9 634.3 744.9 
a istae ee Mabe Aa ane 476.8 373.8 355, 455.6 675.2 737.5 
SAT AR ck See 450.2 344.3 Bie ABT 25) 688.7 633.4 
oh a A SEI I 480.0 418.0 308.6 485.6 663.9 705.4 
Po te en a, SVAN a2! Syl 5) SBP 568.4 652.9 718.3 
Ant eee en res 543.3 545.4 340.5 562.9 635.2 872.3 


(Percent change from previous year) 


Ee aerator aec a eaeese Papi 18.6 —O-9 6.8 = aol 0.2 
Tita Stee eee eo: Ud —3.6 4.4 4.1 20.9 Let 
A on eee ee Rh 18.8 17.4 PRPS 18.1 L9 36.8 
i. eRe aE ae 18.3 bin 2 13.3 18.4 et S250 
ee eer rane oon ok! I)? 34.1 14.6 20.0 ee) 16.6 
oes eae Sor oe —2.6 So” —1278 i. 3 6.4 =U 
Sh ame Perr —35.6 calle, —6.8 =O” Z.0 —14.1 
Bee Posie cheesy eee 6.6 21.4 bad 13.6 =e 11.4 
Scorer eres aectarhay. 8.6 24.8 hod fol sled 1.8 
a eee este eee 4.2 4.6 Sod = S20) 21.4 


98 


Nore: 1970 figures are actual and 1971 figures are preliminary actual. 
(See footnote “ on reference table 16. 


SouRCE: Statistics Canada and Department of Industry, Trade and Commerce Private and Public Investment in Canada. 


REFERENCE TABLE 19 
DWELLING STARTS, COMPLETIONS AND UNDER CONSTRUCTION 
1947 to 1971 


Starts Completions Under Construction 
Centres Centres Centres 
Years of 5,000 Other of 5,000 Other of 5,000 
and Population Areas Total Population Areas Total Population Total 
Quarters and Over‘) and Over‘? and Over‘2) 
(Number of units) 
ot ee eee n.a. n.a. 74,300 44,600 27,600 72,200 n.a. 42,200 
ed te Oo 57,671 32,523 90,194 48 006 28,091 76,097 32,217 56,456 
“Co ae eT 58,370 32,139 90,509 60,262 27,971 88,233 37,344 59,503 
TOSO coc het, 68,599 23,932 92,531 62,847 26, 168 89,015 41,510 60, 538 
1651 tec watts » 4123074 21,205 68,579 61,167 20,143 81,310 26 , 783 45,926 
BOR Re ancin REEF 63,443 19,803 83,246 54,346 18,741 73,087 36,998 55,689 
$54, oh. begets 80,313 22,096 102,409 73,375 23,464 96 ,839 42,808 59,923 
i) ree es 89,755 23,772 113,527 80,593 21392 101,965 51,302 68,641 
1056. Obs. niet 97 , 386 40,890 138,276 93,942 33,987 127,929 53,677 79 ,339 
S06. 203: eo. oe 87,309 40,002 127,311 95,152 40,548 135,700 44,386 68,579 
NOS oe 8cscs GER 84,875 37,465 122,340 80,995 36, 288 117,283 49 508 72,573 
“Tt ee 121,695 42,937 164,632 107,839 38,847 146,686 63,080 88,162 
CL eae 105,991 35,354 141,345 108,059 37,612 145,671 59,879 81,905 
1OGOD icc ..cke Slane 76,687 32.171 108 , 858 90,513 33,244 123,757 44,975 65,773 
OG IS 0.4 Res 92,741 32, 836 125,577 83,148 32,460 115,608 53,195 73,583 
1) ee 104,279 25,816 130,095 100,447 26,235 126,682 60,541 76,153 
O63 F> « ..dosivnnontsty 120,950 27,674 148,624 101,529 26 , 662 128,191 79 ,233 96,613 
1 LC) 136, 206 29,452 165,658 123,902 27,061 150,963 89,950 107,718 
1965 .....ngexas 138,779 27,786 166,565 125,475 27,562 153,037 101,786 119,854 
1966@ oe. 108,434 26,040 134,474 135,134 27,058 162,192 71,722 88,621 
1067'O. «season 131,858 32,265 164,123 120,163 29,079 149,242 82,616 102,716 
19684 oo. = 162,267 34,611 196,878 136,337 34,656 170,993 106,834 126,368 
1969 ee = 169,739 40,676 210,415 159,089 36 , 737 195,826 114,386 137,357 
19702... 150,999 39, 529 190, 528 138,576 37,2510» «1755827 123,901 148,185 
Me 1971 og ccc cessensts 180,948 52,705 233,653 155,892 45,340 201 ,232 145,885 177,257 
(Seasonally adjusted at annual rates) 

it ae ee 124,700 43,100 167,800 143,300 36,500 179,800 108 , 800 132,400 
1 ee oes 104,100 34,900 139,000 134,200 39,800 174,000 99,000 120,200 
TS See 153,200 38 , 200 191,400 150,300 37,300 187,600 97,700 120,000 
OY oc tceh ee ei 211,100 44,900 256,000 128,400 36,000 164,400 121,000 143,400 
EL es 157,900 48,100 206 ,000 146,700 33,600 180,300 122,600 150,200 
ie ee 183,300 50,100 233,400 137,600 45,700 183,300 131,400 159,400 
i eer 192,300 51,600 243,900 162,300 52,900 215,200 137,400 165,900 
Ae 180,200 58,900 239,100 174,100 47,800 221,900 142,700 171,800 


(At end of period. 

Data for years 1967 to 1971 and all quarters are based on areas of 10,000 population and over. 
Data on 1961 Census area definitions. 

Data on 1966 Census area definitions. 


Sourcg: CMHC Canadian Housing Statistics. 
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REFERENCE TABLE 20 
DWELLING STARTS AND COMPLETIONS, BY TYPE 


1947 to 1971 


Starts Completions 
Years Semi- Semi- 
and Single Detached Apart- Single Detached Apart- 
Quarters Detached and Row ments Total Detached and Row ments Total 
Duplex Duplex 
(Number of units) 
1947 MER eae n.a. n.a. n.a. n.a. 74,263 n.a. n.a. n.a. n.a. 72,218 
[94S Sirs csehooee 73,399 7,488 1,810 7,497 90,194 61,787 4,560 1,607 8,143 76,097 
19AG See ie ae 71,425 7,536 — 11,548 90,509 68 , 966 7,309 485 11,473 88 , 233 
1950S che 68,675 8,664 631 14,561 92,531 68,685 7,376 145 12,809 89,015 
19ST 2 ee 53,002 5,658 54 9,865 68,579 60, 366 7,568 585 12,791 81,310 
195 2a nie 60, 696 5,360 299 16,891 83,246 55,967 5,314 99 11,707 73,087 
1953 ieee 70,782 7,202 553 23,872 102,409 68,916 Uae! 372 19,837 96,839 
1954.58 oe 78,574 6,498 1,000 pH NSS P47) 71,760 6,098 1,065 23,042 101,965 
19SSte es: aera 99 ,003 10,606 1,909 26,758 138,276 90,553 8,278 547, 27,551 127,929 
1956Re doce 90,620 9,441 2,263 24,987 127,311 95,656 11,872 237 26,035 135,700 
19S VERS es eee 82,955 9,272 2,214 27,899 122,340 81,096 8,464 2,350 2553 Smee 
TOSS ee Sees 104,508 10,713 2,457 46,954 164,632 96,830 10,004 2,226 37,626 146,686 
19O59e es 92,178 10,468 1,908 36,791 141,345 95,455 10,923 2,308 36,985 145,671 
1960 FOS cee 67,171 9,699 2,301 29,687 108,858 78,113 9,911 1,616 34,117 123,757 
L9G 1S ce eee 76,430 11,650 1,864 SD -OSSnmID Oe Oa 76,171 10,593 2,019 26,825 115,608 
1962) ceca 74,443 10,975 3,742 40,935 130,095 75,593 11,922 rast 36,716 126,682 
1963)... ce 77,158 7,891 3,895 59,680 148,624 71,585 7,150 3,487 45,969 128,191 
1964 2 ne 77,079 8,706 4,755 75,118 165,658 76,225 8,091 3,861 62,786 150,963 
1965D ee 75,441 7,924 5,306 77,894 166,565 75,104 8,730 4,097 65,106 153,037 
1966 2 ee 70,642 7,281 5,000 51,551 134,474 73,858 7,707 6,412 74,215 162,192 
1967 Os ee HOROS4 9,939 e392 74,258 164,123 73,631 9,089 5,431 61,091 149,242 
190682"), cee 75 ,339 10,114 8,042 103,383 196,878 74,640 10,098 7,896 78,359 170,993 
19692 ee 78,404 10,373 10,721 110,917 210,415 78 , 584 10,483 7,827 98,932 195,826 
19702) oss... 70,749 10,826 17,055 91,898 190,528 66,615 9,066 11,473 88,673 175,827 
1971@ oo. §=©98,056 13,751 15,659 106,187 233,653 82,978 12,518 16,795 88,941 201,232 
(Not seasonally adjusted) 

JOTOUDS. tee 9,058 1,265 2,189 11,781 24,293 15,094 1,956 2,589 17,488 37,127 

TE oc cceeee 18,347 2,560 2,994 16,288 40,189 14,681 2,146 2,374 24,818 44,019 

108 Reread 20,814 2,443 4,381 27,033 54,671 17,665 2,394 3,044 24,865 47,968 

TVe coe 22,530 4,558 7,491 36,796 71,375 19,175 2,570 3,466 21,502 46,713 
LSTA cs eee 10,154 1,673 2,489 15,362 29,678 14,657 2,370 2,724 17,307 37,058 

10 Weer 27,356 3,673 4,025 29,619 64,673 17,184 2,842 4,226 21,577 45 ,829 

NE 23.8 30,587 4,121 4,417 31,055 70,180 23,980 3,621 5,353 22,354 55,308 

Vince 29,959 4,284 4,728 30,151 69,122 QTetsi 3,685 4,492 27,703 63,037 


Data on 1961 census area definitions. 
(Data on 1966 Census area definitions. 


Source: CMHC Canadian Housing Statistics. 
CMHC Housing in Canada. 
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REFERENCE TABLE 21 
MANUFACTURERS’ INVENTORIES, SHIPMENTS AND ORDERS 
1961 to 1971 


Manufacturing Durable Manufacturing Non-Durable Manufacturing 
Years, Stock 
Quarters New Total to New New 
and Shipments Orders Unfilled  Inven- sales Shipments Orders Unfilled Shipments Orders Unfilled 
Months Received Orders nore Ratio@) Received Orders Received Orders 
e 
(Millions of dollars) 
1961........... 23,438 23,8202) 23,519 54,353 Zaz 9,232 9,505@) 18,311 14,207 14,3152) 5,208 
AP eee 25,790 25,900 26,126 58,403 2.26 10,591 10,728 20,968 [S,99) 155168) 5,160 
hj parame 28 0 by 28, 133 26, 383 61,020 2.18 LL SSOP 11935. °21 403 16,164 16,198 4,980 
1964.......... 30,856 a1 ott 29 , 966 65,231 2.11 13,448 13,811 24,833 17,408 17,400 5,134 
ADS ieccras. 395509 34,403 35,404 71,420 2.11 15,374 15,817 29,890 18,515 18,586 5,514 
N96 nde. 913503 38,167 43,877 77,701 2.08 17,056 17,867 37,691 20,248 20,300 6,186 
iG72.3.. 38,955 38 , 896 48 , 304 88,894 2.28 17,732 17,698 42,161 2ly222. 921,198 _ 6,142 
1968.......... 42,064 42,098 47,533 89,348 2.12 19,602 19,534 40,608 22,462 22,564 6,925 
1969.......... 45,938 46,624 52,141 96,764 2At 2 ,i27 «~— 22,385 44,455 24,211 24,240 7,686 
19760........... 45,991 45,779 55,037 102,950 2.24 21,290 21.103 47,446 24,701 24.676 7,591 
1971¢)...... 49 ,243 49 ,562 56,084 101,960 2.07 23,494 23,846 49,146 25,749 25,716 6,938 


(Seasonally adjusted at annual rates) 


1970 l...... 46,122 45,810 55,892 102,254 222 21,656 21,311 48,219 24,466 24,499 7,673 
Il... 46,291 45,997 54,828 102,603 2,22 21,614 21,464 47,129 24,677 24,534 7,699 
Tl. 46,304 46,414 55,211 103,439 2.23 21,574 21,692 47,781 24,729 24,722 7,430 
IV 45,520 45,169 54,096 103,516 229 20,524 20,163 46,548 24,996 25.009 7,549 

1971 I... 47,532 48,124 54,388 101,890 2.14 22,407 23,193 47,507 25,124 24,928 6,881 
Il... 48,335 48,628 56,146 101,488 2.10 22,891 23,132 49,339 25,445 25.498 6.807 
Ill 50,059 50,383 56,556 101,461 2.03 24,300 24.656 49,471 25,758 25.726 7,085 
IV) 51,310 51,366 57,404 103,167 2.01 24,563 24,580 50,397 26,747 26,787 7.007 


(Seasonally adjusted at annual rates) 


1970 J...... 46,189 46,458 56,690 101,500 2.20 21,570 22,051 49,109 24,618 24,406 7,582 

.. 46,943 45 ,752 5D 00m 02,992) 19 2285 eZ On 47,954 24,613 24,577 7,546 
26 21,066 20,706 - 47,594 24,167 24,514 7,892 
21 21,923 21,455 47,126 24,522 24,545 7,915 
23 21,280 21,272 47,119 24,703 24,506 7,718 
21 21,641 21,664 47,142 24,806 24,551 7,463 
oe 21, 50008 0209225 475506 24,806 24,858 7,514 
wae 22,060 22,897 48,343 24,622 24,440 7,333 


FE 

M.... 45,233 45,220 55,487 102,269 
A.... 46,444 45 ,998 55,042 102,488 
M.... 45,983 45,779 54,838 102,740 
» Be 46,447 46,214 54,605 102,581 
ts 46 ,364 46,778 55,019 102,812 
A.... 46,681 47,339 55,676 103,686 
head 45 ,865 45,126 54,937 103,819 


De 

2. 

Dh 

Ze 

2. 

2 

2, 
2.26 21,106 20,257 47,495 24,760 24,869 7,442 
O.... 45,162 44,914 54,689 103,873 94M) 20,515 .920,231 47,210 24,648 24,689 7,478 
Mo, 40,710 44,743 53,716 103,822 Pee alf 20,580 19,393 46,024 ZL Sed 5552 O95 
D.... 45,682 45,851 53,805, 102,552 2.20 20,478 20,864 46,410 25,204 24,985 7,475 
feel J...... 46,468 46,152 53,569 102,590 204 21,650 21,958 46,717 24,816 24,192 6,851 
. F.... 48,654 49,018 53,933 101,438 2.08 25,2614 923,099, 47,035 25,373 25,416 6,899 
M.... 47,474 49 ,202 55,661 101,642 2.14 22,290 24,023 48,768 25,183" 25,177 (6,893 
A.... 47,954 48 ,547 56,254 101,570 212 22,608 23,430 49,590 25,346 25,117 6,664 
M.... 48,388 47,776 55,642 101,461 2.10 22,940 22,286 48,936 25,448 25,490 6,706 
« kp 48 ,662 49 ,562 56,542 101,432 2.08 23,124 23,678 49,490 25,540 25,885 7,051 
s kom 48 ,253 47 ,924 56,213 101,550 240 22,828 22,363 49,026 25,426 25,561 7,187 
A.... 51,478 51,208 ao ,9ae 101,210 sy 25,544 25,348 48,829 25,933 25,860 7,114 
ities 50,446 52,016 57,514 101,622 2.01 24,529 26,258 50,558 ZI, I1G 255105, 70,99) 
O.... 50,880 50,603 57,236 102,658 2.02 24,912 24,757 50,404 25,968 25,846 6,833 
hme} oe 51,204 57,292 103,246 2.02 24,262 24,036 50,178 26,887 27,168 7,114 
D&®) 51,901 eee, 57,683 103,598 2.00 24,515 24,946 50,609 21,386 - O27 347% “7 O74 


p = preliminary. 
Ratio of total inventories held to shipments. 

@Eleven month total for 1961 only. 

SouRCE: Statistics Canada Inventories, Shipments and Orders in Manufacturing Industries, Monthly, Cat. 31-001. 
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REFERENCE TABLE 22 
MANUFACTURERS’ SHIPMENTS, CANADA AND BY PROVINCE 
1961 to 1971 


Years 
and Nfid. N.S. N.B. Que. Ont. Man. Sask. Alta. B.C. Canada‘1) 
Months 
(Millions of dollars) 
1961 Hees eee 135.8 381.4 390.6 7,022.2 11,563.7 716.8 331.8 9359, 0 5927.0 23 ,438.9 
OG 2 ces terres: 143.9 426.4 400.9 7,589.6 12,919.5 753.3 BGP NEOUS Si = 1150). 25,790.4 
1963 boiestaets 155.2 458.9 456.2 8,072.5 14,262.2 793.8 370.5 1,084.3 2,322.2 28,014.9 
1964 2 ae ee 165.8 523.8 494.4 8,774.0 15,843.2 861.4 SIG LSE ASE 30,856.5 
1965... 174.5 563.0 512.7 9,491.9 17,675.8 913.2 420,60) 1528373 »- 2,806.41 33, 888.8 
196628 ee 194.1 612.5 547.2 10,464.5 19,452.22 1,018.9 469.8 1,429.0 3,064.2 37,303 .0 
1967..... 186.1 610.3 573.9 10,966.3 20,259.7 1,079.7 4195655520 we 5 19020 38,955 .3 
1968..... 197.5 663.3 633.7 11,742.4 21,878.1 1,118.9 489.3 1,666.9 3,550.3 41 ,996.5 
1969... 242.5 731.3 709.0 12,820.1 23,846.8 1,230.0 530.2 1,849.4 3,917.5 45 ,938 .9 
1970P nee ee 205.0 759.7 713.1 13,044.8 23,700.5 1,245.1 578-00 18635 Sore 43 991.8 
197160). ees 256.5 755.9 826.9 13,623.3 25,784.6 1,316.5 611.5 1,948.6 3,999.5 49 ,243.2 
(Per cent change from previous year) 
1962.. 6.0 11.8 2.6 8.1 11.7 551 6.1 8.6 11.6 10.0 
1963.. 7.9 7.6 13.8 6.4 10.4 5.4 SP 6.8 8.0 8.6 
1964.. 6.8 14.1 8.4 8.7 11.1 8.5 3.0 10.1 10.8 10.1 
1965 eee S62 US Sof/ 8.2 11.6 6.0 10.4 qe 9.0 9.8 
1966508. sient 11.2 8.8 6.7 10.2 10.0 11.6 11.4 11.4 9.2 10.1 
1967 ee —4.1 —0.4 4.9 4.8 4.2 6.0 Del 8.8 4.1 4.4 
1968..... 6.1 8.7 10.4 7.1 8.0 3.6 2.0 UP 11.3 7.8 
1969... 22.8 10.3 11.9 9.2 9.0 9.9 8.4 10.9 10.3 9.4 
NOVO Ne As 9.3 3.9 0.6 1.8 —0.6 1.2 9.0 0.8 —4,1 —4.2 
1971). —3.2 —0.5 16.0 4.4 8.8 Sia, 5.8 4.6 6.4 11.9 
(Millions of dollars seasonally adjusted at annual rates) (2) 
1970 J... 256.0 784.6 673.5 12,951.9 23,524.8 1,278.7 587.6 1,890.6 4,002.9 45 ,954.6 
Ree ee 264.1 758.8 667.4 12,913.5 24,063.9 1,238.7 585.9 1,909.7 3,806.9 46 2121 
M 258.4 692.6 688.6 12,697.9 22,990.3 1,272.0 570.8 1,761.9 3,811.0 457 Sian 
Alsi 276.9 759.0 692.7 13,020.9 24,536.9 1,214.5 580.4 1,875.6 3,969.6 46 ,962.7 
M..... 256.6 776.0 709.4 12,916.8 23,636.00 1,187.3 549.8 1,831.8 3,416.4 45 376.6 
Hea 279.9 779.3 703.2 13,629.9 24,099.2 1,226.2 572.7 1,888.6 3,536.9 46 ,884.8 
Dees 260.2 774.4 129-3) Iona.) 23576220" 1,228.2 5692 el 8992 Sole 9 46,193.5 
Alene Bipot 729.9 741.4 12,903.4 24,410.3 1,208.7 S7f3n2ee 158415 3563-4 45,941 .8 
S 262.2 785.6 136-8e 1351491) 232 7520400 1 260h7) 589.0 1,886.9 3,685.5 46 ,324.4 
© ae 271.0 760.9 733.6 13,043.8 23,392.6 1,237.6 $99.9 1,864.9 3,837.9 45 ,727.9 
IN cc ee 257.0 782.6 725.5 13,069.9 22,734.2 1,260.3 594.2 1,873.9 3,826.1 45 ,331.0 
Dente 260.9 735.9 738.6 13,020.0 23,724.0 1,341.3 573.5 1,841.6 3,905.4 45 ,858.3 
OTIS ote ee 2 Le 738.5 HOGrAGN IZ T4255) 23555360 le 2257, SIO Me 1 81253 3.51726 45,192.9 
| Sere ceieet 254.0 684.0 754.9 13,141.5 25,530.2 1,295.9 588-4 ee L,I Ss S42 47, 839.2 
M 280.7 739.5 fOlnO} 13e587at 92555929275) 1525625 610.3 1,902.0 3,726.6 48 ,824.0 
Ar Sone 251.5 819.7 777.2 13,437.9 24,915.3 1,276.6 613.8 1,852.7 3,890.1 47,840.2 
M..... 252.8 724.7 772.1 13,239.00 25,103.3 1,265.8 S/Oe2 ee L SSShomn o S40e5 47,892.1 
seer 246.3 737.1 837.8 13,778.2 25,789.88 1,295.3 619.5 1,944.8 4,164.2 49 ,571.4 
fete, eto O 733.9 776.0 13,296.8 24,035.3 1,287.8 612.5 1,951.7 4,160.9 47,185.90 
AS: See 263.4 687.8 835.8 13,495.0 27,887.3 1,338.3 626.0 1,999.2 4,321.6 51,023 .4 
Sherer ee 2137 780.5 862.8 13,919.8 26,698.2 1,352.0 625.7 2,032.0 4,176.5 50,930.1 
Oe. Ree 221.2 801.0 892.8 14,025.6 26,396.0 1,357.5 61329 Sy 2.03258 we til O25 50,415 .6 
ING boars 270.7 788 .3 947.4 14,472.5 27,012.3 1,416.6 62058 992, 14525 sed i9 52 ,097.5 
DD) ero 283.5 828.4 981.2 14,713.6 27,027.6 1,435.0 641.2 2,015.3 4,096.7 51, 708.2 


=preliminary. 
u Prince Edward Island, Yukon and Northwest Territories are not published separetely. They are included in the total for Canada. 
Seasonally adjusted by Department of Finance. 


Source: Statistics Canada Inventories, Shipments and Orders in Manufacturing Industries. 
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REFERENCE TABLE 23 
INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 
1947 to 1971 


(1961 =100) 
Years Real Real Mines, Manufacturing 
and Domestic Agriculture Domestic Quarries. | —_________Y_———- Construction 
Quarters Product Product less and Oil Non- 
Agriculture Wells Total Durable Durable 
(Weights)........ (100.000) (4.525) (95 .475) (4.564) (24 .943) (13 .933) (11.010) (5.803) 
i key Aor 54.8 89.2 S2el PM fl 55.4 53m S7e9 41.4 
ike? 5 ae 56.7 92.1 54.0 31.8 57.8 5503 61.0 46.3 
1 as ee 58.4 86.8 56.2 3553 59.5 57.4 62.0 51.9 
1950 Kens. 62.4 94.9 60.0 38.7 63.4 61.4 66.1 56.0 
1s eae 67.3 108.3 64.1 43.6 68.9 64.4 74.6 56.5 
NOS 2a tease. eas: PIS 132.6 67.8 46.5 UN 66.2 78.0 64.1 
OSS ses seticriste:.. Sas M2152 72.0 50.6 76.6 70.8 84.0 71.9 
(Che ee eee 74.3 93.1 72.8 56.1 74.9 71.9 78.7 73.7 
1955... 82.1 114.9 79.5 66.4 82.2 Tits? 88.6 81.9 
ASO i ences 89.1 12270 86.5 TM 89.9 83.5 98.0 92.2 
HOLY [ops ee 89.5 102.6 88.5 84.6 89.7 85.5 95.1 100.2 
1958... 91.0 113.8 89.3 86.0 88.0 86.9 89.5 103.7 
EBLE 6 sveroerer 95.7 110.2 94.6 97.3 94.5 92.9 96.5 98.7 
960 Fee ives. 98.0 Lide3 96.6 97.4 96.1 95.4 97.0 97.0 
MOG Ina etne:. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
NOG 2 ects, 106.9 122.0 106.2 106.2 109.0 106.0 112.7 105.6 
A963 Fc ccsccc.: 11267 136.9 111.6 (pda 116.2 110.9 122.9 107.1 
NOGA ee res 120.4 123.9 120.2 126.0 127.4 119.5 137.3 117.4 
LOGS reece: 129.0 127.6 129.0 131.9 138.8 125.8 155.2 131.6 
ROG) eet ae: 138.0 145.9 137.6 134.2 148.7 133.3 168.2 141.7 
NOG AEE ccs: 142.4 118.6 143.5 142.1 152.3 136.3 L727, 141.2 
NOGS ieee eas, 149.8 126.0 150.5 152.4 162.5 143.5 186.5 147.4 
i ae ee 156.6 129.9 157.8 150.8 171.0 151.0 196.2 151.3 
NOWO bees, ccecstes-: 160.4 124.9 162.1 174.8 169.5 yoaet 190.3 148.3 
WO 7M ceense 167.6 145.6 168.6 182.4 173.4 155.3 196.4 161.3 
(Seasonally adjusted) 
USGS BUN icc 145.9 124.8 146.9 148.0 TSS 141.1 173.6 142.3 
(Ree 149.0 129.6 149.9 153.0 161.9 143.0 185.8 149.0 
100 Oy Arre ee 150.5 125.5 SE 154.1 163.0 142.3 189.2 149.8 
| DYE Ee, 152.9 PRET 154.3 154.2 168.3 147.2 195.1 147.1 
M969 Rs cscsecs. 155q7 is5et 15657 157.9 170.1 149.6 196.0 150.7 
Ds. fssccs 155.9 129.6 Sie 149.9 170.4 149.7 196.6 151.5 
100 | Saree 156.0 124.9 157.5 141.3 170.3 S592 193.1 152.0 
1 NY; eee 158.4 131.0 159.7 154.8 TALES 152.8 195.5 151.4 
IH) 9 (ree 159.3 115.9 161.4 WALT 172.0 153.0 196.0 148.0 
1 ae 160.0 123.8 161.7 169.2 ies 153.4 193.9 146.0 
i oe 160.5 123.8 162.3 176.2 168.1 151.0 189.7 145.4 
ING pee 161.7 136.2 162.9 182.6 166.5 154.7 181.5 1537-2 
UL) ane 163.6 142.0 164.6 17733 170.1 15225 192.3 154.9 
Lear 166.4 147.7 167.3 178.4 17 153.8 192.9 161.3 
18 Cees 168.7 147.2 169.8 184.7 174.4 155.9 197.7 162.9 
RV eine 171.0 144.7 li2e3 187.4 177.8 159.0 201.5 167.1 
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(1961 =100) 
Electric Trans- Trade Finance, 
Years Power, portation, Insurance 
and Gas and Storage and and Real 
Quarters Water Commu- Total Wholesale Retail Estate 
Utilities nication 

(Weights)........ (2.908) (9.910) (12.973) (4.906) (8.067) (11.831) 

194 28.4 Stee S/o? 53.8 59.1 na 

19487 ee ce 30.0 58.1 56.4 54.2 Wall n.a 

HOY. eerie 31.6 St} 74 58.8 55.6 60.6 n.a 

LOS Oreerrtc ne. 35.8 60.2 63.0 Syl sil 66.0 na 

LOS Tiere a 40.9 65.9 63.7 62.5 64.5 n.a 

1952 eee ce. 44.5 69.6 68.0 66.4 69.0 n.a. 

19532 2025.0: 46.7 70.5 72.6 70.3 74.0 n.a. 

TOS ASR csiees 51.1 68.8 73.4 Oe, 75.0 n.a. 

LOSS aes 57.9 78.1 81.8 79.9 82.9 n.a. 

1956... 64.6 87.1 89.2 88.3 89.7 n.a. 

1957... 69.5 87.4 89.2 87.3 90.4 n.a 

1958... 76.3 84.4 91.3 88.9 92.7 na 

1959... 86.6 91.2 97.4 98.0 97.2 na 

1960...... 94.4 93.9 97.6 97.3 97.9 n.a. 

1961... 100.0 100.0 100.0 100.0 100.0 100.0 

1962... 105.3 104.1 106.1 106.0 106.2 105.5 

1963 eee 111.6 111.1 lit 72 112.0 110.7 110.5 

1964...... 120.8 120.3 119.5 123.4 L7e2 115.0 

1965... 129.9 127.6 129.4 135.8 IPSS} 120.8 

1966... 141.4 138.0 137-6 146.4 132.3 125.6 

1967... 151.2 145.3 144.7 154.7 138.6 131.4 

1968... 162.8 153.1 150.6 162.6 143.3 13520 

1969... 177.9 161.2 157.8 172.4 148.9 140.6 

1970... 191.7 172.6 159.9 178.2 148.8 144.2 

LOT 205.3 178.2 172.1 193.1 159.3 148.2 

(Seasonally adjusted) 

1968 ‘eee Sid 150.1 147.3 159.3 140.0 133.8 
1 iy coe hee 159.5 152.1 147.8 159.9 140.4 134.4 
Iie 165.7 153.1 Syl a i 162.7 145.0 135.2 
1 aan 169.4 Sie 153.8 166.8 145.9 136.5 

19690 eee es .. 173.4 161.1 156.6 169.6 148.7 138.3 
Tie. 175.6 158.2 157.6 172.3 148.7 140.1 
11D bo ear 179.9 159.7 158.2 173.5 148.9 141.4 
LVceeere 183.2 166.2 158.8 BS 149.8 142.6 

19 7Oulaee eo 188.6 170.2 157.9 174.7 147.6 143.3 
TSS ccs: 189.0 W758) 159.0 176.8 148.2 144.0 
OL eaaernee 191.1 174.2 162.4 183.3 149.7 144.5 
VAR 197.6 iBiee 160.0 177.8 149.1 145.5 

1971 ieee 202.9 Wi2eS 163.5 182.0 S23 146.8 
1 peti cree 198.8 175.9 WiZee 193.7 159.6 148.0 
| dU beneecens 206.9 181.1 172.9 193.4 160.4 149.1 
EVE es: 211.7 183.0 177.0 200.5 162.8 148.9 
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REFERENCE TABLE 23 (continued) 
INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 


1947 to 1971 


Total 


Community, 
Business 


an 


Personal 
Service 


(13.821) 


UB BNA RO SCloBROU CNOARN wbIY 


UNRoe Lvbwlio VLoR ONRHE 


n.a.=not available. 


Source: Statistics Canada Indexes of Real Domestic Product by Industry, Occasional, Cat. 61-510. 
Statistics Canada Index of Industrial Production, Monthly, Cat. 61-005. 
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REFERENCE TABLE 24 
CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 


1947 to 1971 


(1961 =100) 


Construction 


Real Mines, Manufacturing 
Domestic Quarries 
Product less and Oil Non- 


Agriculture 


Real 
Domestic 
Product 


Total Durable Durable 


Wells 


Agriculture 


(Per cent change from previous period) 
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REFERENCE TABLE 24 (continued) 


CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 


1947 to 1971 


(1961 =100) 
Electric Trade Finance, Community, Public 
Years Power, Transportation, Insurance Business Administration 
and Gas and Storage and and Real and and 
Quarters Water Communication Total Wholesale Retail Estate Personal Defence 
Utilities Service 
(Per cent change from previous period) 

OA) Seeeetee cx 2.04 131 8.5 9.0 7.8 9.4 na 4.1 na 

194833 2es- 5 5.6 1.6 —-1.4 OP, —2.4 n.a Bee na 

[GAD eee, 58 0.2 4.3 2.6 5.0 na 4.3 na 

1950 ee. <. 13.3 3.4 oll 3.8 8.9 n.a 3.3 n.a. 

195 eee oes. 14.2 9.5 it atl 8.3 —2.3 na 4.6 n.a. 

19528 Asis: 8.8 5.6 6.8 622 120 na 4.7 n.a. 

1953 Fees 4.9 ih48} 6.8 5.9 a2 na 3.8 n.a. 

1954 5 crt; 9.4 —2.4 1.1 0.6 1.4 na 129 n.a. 

LOS Store 13es 1355) 11.4 13.0 10.5 na 238 n.a. 

OSG Fees 11.6 AS 9.0 10.5 8.2 n.a 6.0 n.a. 

OS Tie was wey ee. 7.6 0.3 — —1.1 0.8 n.a. sie. na 

OSS tee etn 9.8 —3.4 DRA 1.8 DS na 3.8 n.a 

OSD Reer het ake 13S 8.1 6.7 @),72 4.9 na 5.4 na 

1960 tee 9.0 3.0 0.2 —0.7 0.7 n.a. 4.0 n.a. 

LOGIE ere. 5.9 6.5 25 2.8 Ze — 3.4 — 

1962 eis 8: 53 4.1 6.1 6.0 6.2 SES 5.4 Sel 

LOGS REP. 6.0 On, 4.8 Slo 7/ 4.2 4.7 Se? 0.9 

9648s ws. 8.2 8.3 US 10.2 5.9 4.1 a3 Py s94 

1965458 ee: VS 6.1 8.3 10.0 le 5.0 etl! 1.9 

1966F eee 8.9 8.2 6.3 7.8 54, 4.0 9.0 3.6 

196 Titi: 6.9 308) See S47 4.8 4.6 7.1 Sas 

MSGS cei: toll 5.4 4.1 So 3.4 254 222 2.8 

1969: 6 eee 9.3 5d! 4.7 5.8 3.9 Sed, 67 728 

VOTO Sere, 7.8 Yell 13 3.4 —0.1 2.6 4.2 2.8 

M97 oe Tol 32) IS 8.3 7.0 F264 3.0 4.9 

(Seasonally adjusted) 

1968 F............ 2.3 Aol = —0.1 0.1 0.3 0.9 1.6 
Dine 1.1 13. 0.3 0.4 0.3 0.4 0.8 —0.8 
eee & 3.9 0.7 2.6 1.8 Sue 0.6 1.8 —0.5 
| YA a ee Bo? 2.6 1.4 2:5 0.6 1.0 1.8 0.2 

1969 I.............. 2.4 Died 1.8 oo 1.9 1.3 WS) 1.4 
1 Obes eiaraeas 1153 —1.8 0.6 1.6 — 13 iS 0.5 
Te 2.4 0.9 0.4 OF 0.1 0.9 1.4 0.6 
TD Wiren ties 1.8 4.1 0.4 — 0.6 0.8 0.1 0.1 

19700 2.9 2.4 —0.6 0.7 —1.5 0.5 1.5 0.6 
LAE ee. 0.2 il? On 1.2 0.4 0.5 il 57 1.9 
100 fee ilo ite) Zel Boll 1.0 0.3 0.8 0.2 
DVS cee 3.4 —0.6 —1.5 —3.0 —0.4 0.7 0.8 0.9 

197 eI oe Qeel —0.4 Ded 2.4 745)\ 0.9 0.6 12) 
1 Daren —2.0 2.0 55 6.4 4.8 0.8 0.9 1.9 
Lise 4.1 3.0 0.2 —0.2 0.5 O47 1.0 0.3 
IVE ee 7236) 1.0 2.4 Boll eS —0.1 —0.3 1.8 


n.a.=not available. 


SOURCE: Statistics Canada Indexes of Real Domestic Product by Industry. 
Statistics Canada Index of Industrial Production (1961 = 100). 
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INDEXES OF REAL DOMESTIC PRODUCT BY MAJOR INDUSTRIAL GROUPING 


REFERENCE TABLE 25 


1947 to 1971 


(1961=100) 
Years Commercial Goods- Goods- Service- Non- Commercial Index 
and Commercial Industries Producing Producing Producing Commercial Service- fe) 
Quarters Industries less Industries Industries Industries Industires Producing Industrial 
Agriculture less Agriculture Industries Production 
(Per cent change from previous period) 

(Weights)........ (85.478) (80.953) (44.233) (39.708) (55.767) (14.522) (41.437) (32.415) 
iY ae eer 55.0 a | 54.0 48.5 Shi d/ na na 48.9 
MOAB este Reiddesess Sy/ 54.0 56.8 By 3} 56.7 n.a n.a S125 
EAD rescdesscs++x 58.5 56.1 57.8 53.3 59.1 na na 53.4 
SO sche tse sess 62.7 59.9 62.6 50.6 62.2 n.a na 57.3 
“LD io ey eee 67.5 64.0 68.6 62.4 65.8 na n.a 62.7 
BS Dee rossassessnse> 235 67.4 74.5 65.5 70.0 na na 65.3 
te ibis) TA lias TA 70.6 133 na n.a 70.1 
by Lee eee 73.8 Pie? 73.9 71.0 74.7 na na 70.0 
MODS tests ccsessss 82.1 79.3 83.7 78.8 80.2 na na Vet 
BDO Me Sse. 89.5 86.8 91.9 87.3 85.7 na na 85.8 
DDT ecesc-s0--- 89.7 88.6 91.0 89.2 Sie na n.a 87.2 
Stee 91.0 89.1 92.4 89.1 89.4 n.a na 86.7 
TOD ONIN o....<-:-; 95.9 94.7 96.8 94.8 94.4 na na 94.2 
OO ae 98.0 96.5 99.0 96.5 96.6 n.a. n.a. 96.2 
BOG lees eo.+ os 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1962... 107.3 106.4 109.3 107.8 105.1 104.9 105.2 108.3 
BS eee 25. 113.5 112.2 116.1 1g eee 110.0 108.2 110.6 115e2 
a 121.5 121.4 124.8 124.9 116.9 113.8 117.9 126.6 
1965... 130.5 130.7 134.8 135.6 124.4 119.9 125.9 137.0 
1966.... 139.6 139.3 144.9 144.8 132.5 128.4 133.9 146.0 
1967... 143.2 144.6 145.5 148.5 140.0 137.4 140.8 150.8 
1968.... 150.7 152.0 154.7 157.9 145.8 144.4 146.4 161.1 
1969... 157.6 15952 161.4 165.0 15257 150.2 154.2 168.7 
1970... 161.0 163.1 163.2 167.6 158.2 156.7 160.4 1723 
1971... 168.3 169.6 170.9 173.7 165.0 163.2 n.a. 177.6 

(Seasonally adjusted) 

146.4 147.6 148.7 151.5 143.7 143.0 na 154.6 
lt eee 150.0 15k31 154.7 156.7 144.4 143.4 na 160.4 
606 soe 15124 152.9 155.7 159.2 146.3 145.0 na 162.0 
TI isco 154.1 155.8 158.5 162.5 148.5 146.4 na 166.4 
590 [re 157.0 158.2 161.6 164.6 15icd 148.4 152.4 168.7 
——— 156.8 158.4 161.0 164.6 151.8 150.3 152.9 168.0 
DA ere 156.8 158.6 159.6 163.6 153.2 S15 154.5 167.1 
a 159.6 161.2 162.8 166.5 154.8 151.0 157.4 170.3 
Se) Nee ts........ 160.3 162.8 163.3 168.7 156.2 153.6 158.4 173.3 
Woes... 160.7 162.3 162.9 167.3 157.8 156.1 159.6 172.6 
COE eee 160.9 163.0 161.9 166.3 159.4 158.1 161.5 17183 
ie 162.1 163.6 164.6 167.8 159.4 159.1 161.5 171.6 
fers Wee. se. 164.0 165.2 167.0 169.9 160.8 161.2 160.6 174.0 
Ta ...: 167.0 168.1 168.8 fit 2 164.5 163.0 164.9 174.6 
100 (seer 169.6 170.9 171.8 174.9 166.2 163.7 167.0 178.7 
LM) W2ed 173.6 W572 178.6 167.8 164.9 n.a. 182.2 


N.a. = not available 


Source: Statistics Canada Indexes of Real Domestic Product by Industry. 
Statistics Canada Index of Industrial Production (1961 = 100). 


Statistics Canada Aggregate Productivity Trends 1946-68. 
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REFERENCE TABLE 26 
CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT BY MAJOR INDUSTRIAL GROUPING 
1947 to 1971 
(1961 =100) 
ee en ee po eee 


Years Commercial Goods- Goods- Service- Non- Commercial Index 
and Commercial Industries Producing Producing Producing Commercial Service- fo) 
Quarters Industries less Industries Industries Industries Industries Producing Industrial 
Agriculture less Agriculture Industries Production 


a RR ee ee renee 
(Per cent change from previous period) 


19472 Bere: 6.6 8.8 5.9 10.0 2.8 n.a. n.a 9.4 
1948 Reet 3.6 3.6 5.2 5.8 1.8 n.a. n.a 535 
1949... 2.6 3.9 1.8 3.9 4.2 N.a. n.a Se7 
1950 YL 6.8 8.3 8.1 Sa?! n.a na Ure: 
19S TSE eee. dst 6.8 9.6 8.3 Sots: na n.a 9.4 
1952... 7.4 53 8.6 5.0 6.4 na na 4.1 
1953... 4.1 6.1 3.9 7.8 Aral n.a n.a 7.4 
1954.8 eee... —2.3 1.0 —4.5 0.6 1.9 n.a na =F 
1955... ie 9.8 isis 11.0 7.4 n.a n.a 11.0 
NOSG: oem eres 9.0 9.5 9.8 10.8 6.9 n.a n.a 10.4 
1957 Bate 0.2 pel —1.0 Py9o 2S na na 1.6 
1958 eee ers: 1.4 0.6 eS —0.1 1.9 N.a na —0.6 
1959 alee... 5.4 6n3 4.8 6.4 5.6 na n.a 8.7 
960 eee Dre 1.9 Deo 1.8 2e3 n.a. n.a. Dek 
1961... 2.0 3.6 1.0 3.6 Bho5) n.a. n.a. 4.0 
1962 eet: 7.3 6.4 9.3 7.8 Sail 4.9 Shs 8.3 
1963...... 5.8 525 6.2 pS 4.7 3.1 S36 il 6.4 
1964 etre cess 7.0 8.2 e= 9.9 6.3 S572 6.6 9.9 
1965... Ue Wed 8.0 8.6 6.4 5.4 6.8 8.2 
1966... 7.0 6.6 Ue 6.8 6.5 et 6.4 6.6 
1967... 2.6 3.8 0.4 2.6 Sof 7.0 S22 Be 
1968... BIG?) Boil! 6.3 6.3 4.1 Swill 4.0 6.8 
19699 2o8: ates 4.8 4.9 7.6 4.9 4.9 5.0 Sus 5.6 
OT OSS See Race: ee 2.4 iLsih 1.6 3.6 4.3 4.0 Qa 
(IA ne oer rae ae 405 4.0 4.7 3.7 4.3 AND na. 3.1 
(Seasonally adjusted) 

1968S ee 0.8 0.5 1.0 0.5 0.9 1.4 n.a 0.8 
10 ES ere oe 2.8 DRA 4.0 4.0 0.5 0.3 n.a 3.8 

11 0 Rene 0.6 {| 22 0.6 1.0 1.3 1.1 n.a 1.0 
NVA Ae oc 1.8 1.9 1.8 Beil thes! 1.0 n.a PA) 
1969sT ee 3.3 1.9 —1.9 2.0 ioe 1.8 1.4 n.a. 1.4 
ne ag —0.1 3.7 —0.4 _— 0.5 le! 0.3 —0.4 
ees: — Opi —0.9 —0.6 0.9 0.8 1.0 —0.5 
ee 1.8 1.6 2.0 1.8 1.0 —0.3 1.9 1.9 
1970 eee 0.4 1.0 0.3 1.3 0.9 hed! 0.6 1.8 
DEF lees 0.3 — —0.2 —0.8 1.0 1.6 0.8 —0.4 
EPs & 0. 0.3 0.1 0.6 0.6 1.0 Le hay —0.8 
Vier es. 0.7 0.4 het 0.9 — 0.6 — 0.2 
197TEL es. 152 1.0 1.5 1.3 0.9 1.3 —0.6 1.4 
0 ee 1.8 1.8 1.1 0.8 253 ihn Paes] O23 

100 ees 1.6 1.7 1.8 22 1.0 0.4 125 23 
Ves: ae! 1.6 2.0 2A 1.0 0.7 n.a. 2.0 


N.a.=not available. 


SouRCE: Statistics Canada Aggregate Productivity Trends 1947-68. 
Statistics Canada Indexes of Real Domestic Product by Industry. 
Statistics Canada Index of Industrial Production (1961 = 100). 


108 


REFERENCE TABLE 27 
MAIN COMPONENTS OF THE LABOUR MARKET®) 
1954 to 1971 


Years Population Labour Force Employment 
and 14 Years 
Months and Over Total Male Female Total Male Female 
(Thousands of persons) 
OO Gee 10,391 5,493 4,263 ie2ot 5,243 4,044 1,199 
LS ee 10,597 5,610 4,341 1,269 5,364 4,128 1,236 
Re icsisccnnisvares 10,807 5,782 4,437 1,346 5,585 4,266 1,320 
DDD eo ns sccservanse> 116123 6,008 4,573 1,435 $15 (63 4,329 1,402 
BED re ee vassacvacxs 11,388 6,137 4,641 1,496 5,706 4,263 1,442 
1 11,605 6,242 4,687 1,554 5,870 4,363 1,507 
BON) Meee en ssssesercse> 11,831 6,411 4,754 1,657 5,965 4,368 1,597 
oS Le 12,053 6,521 4,782 1,739 6,055 4,381 1,674 
2 es 12,280 6,615 4,819 1,797 6,225 4,488 i Wn 
BGS GPR ssscsvscesnesss 12,536 6,748 4,879 1,870 6,375 4,567 1,808 
SEINE cosnspsecsesesnss 12,817 6,933 4,961 1,972 6,609 4,698 1,911 
i ee 13,128 7,141 5,065 2,076 6,862 4,842 2,020 
i 13,475 7,420 5,193 DIVH| U ils 4,983 2,169 
OS) ee 13,874 7,694 55329 2e305 7,379 5,083 2,296 
MOO BOERS. cc cesscesecsses 14,264 7,919 5,443 2,476 1,530 5,146 2,391 
OS. eee 14,638 8,162 5,560 2,602 7,780 55272 2,508 
0) 15,016 8,374 5,684 2,690 7,879 5,310 2,569 
er 15,388 8,631 5,800 2,831 8,079 5,392 2,687 
(Seasonally adjusted) © 
1 14,841 8,213 Spool 2,02) 7,820 5,293 25027 
| eco 14,873 8,251 5,625 2,628 7,831 5,307 2,524 
M..... 14,904 8,284 5,629 2,650 7,842 5,290 2,546 
Waar ee hea 14,934 8,318 5,637 2,679 7,850 5,279 yn 
Bae 14,970 8,403 5,686 Paps >) 7,893 5,292 2,607 
Lash eee 15,000 8,418 5,699 2RILG 7,897 5,302 2,594 
ae 15,030 8,413 5,707 2,708 7,870 5,300 2,569 
| Se 15,068 8,417 erp A) 2,689 7,878 5,314 2,561 
SR crises 15,099 8,467 Shia 2,706 7,911 5,329 2,580 
BOERS 65560555 15,128 8,462 5,750 2,710 7,925 5,342 2,580 
a 15,158 8,487 5,754 TBS 7,945 5,350 2,599 
Die 15,186 8,448 5,741 2 eii2 7,886 5,323 2,569 
1971 _J..... 15,222 8,539 5,750 2,791 7,994 5,342 2,650 
Re Oe esas cvs 15,254 8,551 5,748 2,803 8,008 5,348 2,657 
M...... 15,283 8,544 5,743 2,800 8,009 5,346 2,656 
BRR el Sis 15,309 8,499 Ee 2167 7,932 5,319 2,616 
M.... 15,344 8,558 5,781 2,786 8,022 5,382 2,645 
es wnbdonckse 15372 8,590 5,796 2,790 8,051 pee vA 2,658 
DE ee barscss hac 15,408 8,650 cw kif 2,836 8,112 5,414 2,698 
Nee re cschs vik: 15,436 8,662 5,827 2,832 8,116 5,422 2,694 
S..... 15,465 8,720 5,859 2,851 8,116 5,413 2,702 
ON 15,493 8,756 5,849 2,898 8,183 5,439 2,741 
BMRA vissisn0 15522 8,748 5,848 2,900 8,175 5,432 2,746 
1 eee 15,547 8,784 5,862 2,926 8,227 §,452 2,780 
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REFERENCE TABLE 27 (continued) 
MAIN COMPONENTS OF THE LABOUR MARKET“) 


Years 
and 
Months 


1971 et eccns 


110 


n.a.=not available. 


Unemployment Rate 


Total Male Female 
4.6 5.1 2.6 
4.4 4.9 2.6 
3.4 3.9 1.9 
4.6 Bhse 2.3 
7.0 8.1 3.6 
6.0 6.9 3.0 
7.0 8.1 3.6 
Yolk 8.4 3.7 
5.9 6.9 3.3 
5.5 6.4 3.3 
4.7 5.3 Ball 
3.9 4.4 Del 
3.6 4.0 2.6 
4.1 4.6 3.0 
4.8 525) 3.4 
4.7 a2 3.6 
5.9 6.6 4.5 
6.4 7.0 Soll 


ANDANDAAAAUUUA 
WOrKBRNHOORONW 
WOMITHEUNWOWUOYR 


WANOWNWWOQOWAA NRWARUNHEAWHO 


S#ONADSCOKOWwWOH 
ANnAAnAARPRPRPUAWUANN UNLHAHLAUNAPAHWDW 


ADNADANAADRAAA 
CBvVANOOYVEUHDe 


1954 to 1971 


Participation Rate 


(Per cent) 


Total Male Female 
52.9 82.2 2351 
52.9 82.1 23.9 
53.5 82.2 24.9 
54.0 82.3 25.8 
53.9 81.7 26.2 
53.8 81.0 26.7 
54.2 80.7 27.9 
54.1 79.8 28.7 
53.9 79.1 29.0 
53.8 78.5 29.6 
5421 78.1 30.5 
54.4 77.9 31.3 
Son Te 32.8 
55.5 Wi) 33.8 
55.5 77.0 34.4 
55.8 716.6 S512 
55.8 76.4 2 6)55) 
56.1 76.1 36.5 


(Seasonally adjusted) @) 


55.4 76.0 35.1 
Dae0 76.3 35-1 
55.6 76.3 35.2 
Don 76.3 35.6 
56.1 76.6 36.1 
56.1 76.6 359 
50.9 76.4 chey/ 
Dont 76.4 35.4 
55.8 76.4 35.6 
55.8 76.5 RP) 
55.9 76.5 3560 
SPINE 76.2 353 
56.5 76.6 36.4 
56.3 76.4 36.5 
56.0 Gel 36.3 
55.6 1) 35.8 
55.7 76.0 55.9 
55.8 76.1 36.0 
56.1 76.1 36.4 
56.0 76.1 36.3 
56.1 76.0 36.5 
56.3 76.0 37.0 
56.2 75.9 36.9 
20-2 76.1 S72 


Unem- 
ployment 


Total 
Immigration 


Immigrants 
Destined 
to the 
Labour 
Force 


(Thousands of persons) 


250 


245 
197 
278 
432 
372 


446 
466 
390 
374 
324 


280 
267 
315 
382 
383 


495 
Py, 


393 
420 
442 
468 
510 
521 
543 
539 
556 
S37 
542 
562 


545 
543 
535 
567 
536 
539 
538 
546 
604 
573 
573 
557 


154 


110 
165 
282 
125 
107 


104 
qe 
75 
93 

113 


147 
195 
223 
184 
162 


148 
n.a. 


31 


40 


42 


34 


28 


3] 


35 


84 


58 
91 
152 
63 
54 


54 
35 


17 


21 


18 


15 


16 


1 7/ 


n.a. 


‘DSmall differences in totals may arise due to the seasonal adjustment process, or rounding. 
Immigration statistics are by quarters and are not seasonally adjusted. Population figures are not seasonally adjusted. 
Source: Statistics Canada The Labour Force, Monthly, Cat. 71-001. 
Department of Manpower and Immigration Immigration Statistics. 
Department of Manpower and Immigration Quarterly Immigration Bulletin. 


Female 
23 


Employment 
Male 
—0.5 


Total 
0.2 


Female 
3.4 


1.4 


Male 


Labour Force 


1954 to 1971 
(Per cent change from same period a year ago) 


1.8 


REFERENCE TABLE 28 
CHANGES IN THE MAIN COMPONENTS OF THE LABOUR MARKET 


Total 


Population 
14 Years 
and Over) 
2.2 


Years 
and 
Months 


58 Fe eo bie 


ge a ee 


Melson eee 


Cet Ein PO KO, 


on. ey pe) Rees 


Seoartan 
AANAaA- 


1955 
1956 P 
1958 
1959 


“+ 6.616 Vis. we 


ow the. Le Sis, 


A ae en BON 


ee ei ee “SS 


AAHAAN 
aii eieNLeS 


1960 
1963 
1964 


+r 
Nts 


~wy 
o= 


AWN 
=N 


rN 
(oe a) 


No 
NN 


Oo = 
No 


won 
ANN 


1971... 


(Seasonally adjusted)“ 


Nonowtrotrnwdordo 


=ONAVKBNMNAARAANQIMNA 


VAIN woe tTonn 


SIS COnmw es HO 


SNAOMABONMNA KH AHO 


Geta, ee” hee eM a Ae Wen. 8. 6. 


=sBOOCO Ss Sse aBnNN= 


SBNn™~NOrnenANOr 


Or tees tet gre Phe yh ele lF ee 08 ele 


NAAT TTFOMNTM 


DANMMNABANANWONNA 


PC et Breed Ng ia Su Joe Je an Pet 


Sse ye qnNnanrnnnn 


ANENHNONMZT OOM SOS 


FV SSVI NQInrANMNNANMNMNM 


Wwwowowwowowowowowon 


Aer 10) CAN a ae Oy 8 Ne.) ee wy re 


ANAANANANAAANAAN 


Rms<S4n<uoza 


1970 


ANNE NNOAKrAKNN 


ope rs atau sem. 76\ds alee hey Ant ce 


TotTHABnNnwNnsyON CO 


NOmOrnrnowwnrdt 


O1 0k Mace ewe .F eur fe) ten 6) are ee 86 


Sone Owes es NANA SH Se HN 


AMA OOOH OOMNAM 


oe We a es al 650" Ohi lene em Sale 


ANN KH BNANMNMAMA ST 


AmErONANErErNTACH 


or et se eS ere Fr os ee Oh es 


WOOMMNATNHNNWOOM 


ONOM™MM™M™ ACCOM OR 


oe Oy 6 eo ait Be Oa Ree ee Be aie ‘eo 


foe Ne Be) 


SOANWODONONnNCSO 


Ou Oe 10 Oe ON Ga ee ee Oy eeuay Xe 


FNMNANKANAMNMNM ST 


Connnununrtrt+t++4s 


5 6 8a re Le Le ie: ve Me. te) 5 © 


ANANNANAANAAAN 


rmedSin<uoza 


1971 
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“Population figures are not seasonally adjusted. 
Source: Statistics Canada The Labour Force. 


REFERENCE TABLE 29 
PARTICIPATION RATES BY SEX AND AGE GROUPS 
1954 to 1971 


Years 14-19 20-24 25-44 45-64 65+ 
and me 
Months Male Female Male Female Male Female Male Female Male Female 
(Per cent) 

1OS4 Meee 8 acs 50.2 33.6 92.0 46.6 97.3 he) 91.3 18.1 S3n2 3.57, 
1955.2 ee ae ee 48.6 32.9 92.2 46.3 97.6 23.8 91.8 19.0 525 3.9 
AOS Genes cn ee 48.1 33.9 91.7 47.1 97.6 DAS 92.0 20.8 34.0 4.5 
195] Bee ae 47.8 33.1 91.4 46.5 97.7 DS) | 92.5 2229 34.1 5.0 
(OSS eee 45.6 B26 Se 47.4 97.8 26e2 92.5 24.1 52a S22 
1959 Fm ee cern een 43.6 B21 91.0 46.5 97.8 27.0 92.4 25.1 Sie 522 
19609 ee Sk eee 42.8 5226 91.2 47.9 97.8 28.3 92.5 2667 30.3 5.6 
190619 eee 40.3 32.3 90.7 48.7 97.7 29.2 S72 72 28.5 29.3 5.9 
1962 8 Se ccreee 39.6 30.9 88.6 49.7 97.7 29.8 91.7 29.4 28.5 5.6 
19632. ee 39.2 29.9 88.7 50.3 97.7 30.5 91.9 30.5 26.4 5.9 
1964 RA ee 38.3 29.9 88.2 51.0 97.7 Bde 91.8 31.6 26.8 6.3 
LOGSE See 38.7 30.2 87.6 Pals 97.6 32.6 91.9 32.9 26.3 6.0 
19668 FE ee ee 38.6 31.4 87.4 55.6 97.6 34.3 91.8 33.9 26.4 5.9 
L9G Tae es Soe ee 39.4 31.6 86.0 56.6 97.3 530 7/ Il 7/ 5a Dara 5.9 
19683. Se eee 39.1 31.3 84.4 58.4 97.0 36.4 91.1 35.4 24.4 5.9 
1969 ee 38.0 Sil 84.2 59.3 96.8 38.6 91.0 35.5 23.6 SES 
1970 eee 38.6 30.4 83.2 58.5 96.7 39.6 90.6 36.0 227) 520 
1971 So ee 39.0 Sil 83.4 59.9 96.7 40.9 90.0 36n7/, 20.0 Sal 


LOTORU ee ccc re Sige) PAS 82.8 58.0 96.6 39.3 90.5 3555 22.0 4.9 
| Cea eee tae. 38.2 30.0 82.9 5128 96.8 38.8 90.7 3507 PDAS 4.9 
M..... 38.9 50 <1 82.2 Shae 96.7 3),3) 90.5 3538 2255 5.0 
Piet fous eee SSD OS: 83.0 aah 96.6 39.8 90.5 36.4 Pid ee ayo 
10 Een sarnecbasceedec S93 31.1 84.7 59.4 96.6 5959 90.5 36.3 IS ee | Ring! 
Dee Ak oe 38.9 S17 84.1 S500 96.9 40.0 SO 36.3 Zee) ny 
J 38.4 30.9 83.6 SJE 96.8 S559 90.4 36.2 22.8 4.7 
Re snciret ee 38.0 30.0 83.3 58.6 96.9 3957 90.6 35/23 22.8 4.8 
Ss 38.8 29.8 82.8 38.7, 96.9 40.0 90.5 35.9 22.9 5.0 
Oana fee eae 39.2 30.9 82.8 58.1 96.8 39.4 90.7 36.0 22.9 5.0 
ING ee 39.6 30.1 83.2 58.7 96.6 39.6 90.3 36.8 23.0 5.0 
DO rect ee 38.8 29.9 82.5 SOS 96.3 38.9 90.9 36.1 22.6 5.0 

1971 Jz. 39.6 32.0 82.8 59.4 96.7 40.8 Mei! 36.4 22.4 4.9 
| Se ea ee 39.5 aoe 82.6 S92 96.6 40.6 91.3 36.6 20.6 5.0 
Mee eee 38.6 30.7 82.8 ey AL) 96.5 41.3 90.6 36.8 20.8 me: 
Le cereeareatg Seabees 38.6 30.8 82.8 58.0 96.6 40.0 90.0 36.6 20.6 4.9 
1h Bee nergrey sees. coc 38.1 29.8 83.6 60.0 97.2 39:9 90.0 36.6 19.8 5.0 
Aes 38.7 30.3 83.4 59.3 96.8 40.3 89.7 36.8 20.5 5.4 
bf eae en on 38.7 31.2 83.1 529 96.9 40.7 69.9 S76 19:3 Jel 
TA Pe eEEORS = 1: 39.4 31.4 83.4 60.7 96.7 40.5 89.5 36.0 18.6 Bee 
S2a.. SO a a 83.4 60.6 96.8 40.8 89.7 36.8 197.3 Sia 
One ea ee 39.4 31.0 84.1 61.3 96.6 41.6 89.6 373 20.1 BIBS: 
ING eh rrr gt ee 38.9 30.6 84.6 61.4 96.6 42.1 89.4 36.9 1906 4.9 
| D ) Ree eee Ate See 39.0 SM Tf 85.2 61.1 96.6 42.3 89.5 36.9 197.5 me | 


Source: Statistics Canada The Labour Force. 
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REFERENCE TABLE 30 
UNEMPLOYMENT RATES BY SEX AND AGE GROUPS 


1954 to 1971 


45-64 
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Source: Statistics Canada The Labour Force. 
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REFERENCE TABLE 31 
PARTICIPATION RATES, CANADA AND BY REGION 


1954 to 1971 


Years 
and 
Months 
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SourCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 32 
LABOUR FORCE, CANADA AND BY REGION 
1954 to 1971 


Years 
and Atlantic Prairie British Atlantic Prairie British 
Months Canada Region Quebec Ontario Region Columbia|| Canada Region Quebec Ontario Region Columbia 
(Thousands of persons) (Per cent change from same period a year ago) 
1954:....... 5,493 501 1,562 ZAOZZ 949 461 1 —1.0 1.6 3.8 —0.7 De 
19552... 5,610 siti 1,591 2,059 969 480 PL) | 2.0 1.9 1.8 2A 4.1 
Chis 5,782 520 1,615 2,147 998 503 3.1 Lis 15 4.3 3.0 4.8 
1957........ 6,008 537 1,678 2,238 1,019 536 3.9 353 3.9 4.2 2a 6.6 
Hoasen,.. 6,137 535 1,735 2,264 1,055 548 Del —0.4 3.4 i? 325 2x2 
TSS ON. 0. 6,242 541 1,758 2,301 1,084 556 S4/ 1.1 fg 1.6 Diet NES! 
1960........ 6,411 550 1,803 Py BHT a ES 565 Dat) led 2.6 3.3 2.9 1.6 
er Cee 6,521 571 1,820 2,401 1,154 575 a7 3.8 0.9 1.0 345 1.8 
1962......... 6,615 578 1,852 2,422 1 TS 590 1.4 Le, eS 0.9 1.8 2.6 
1963e.;. 6,748 577 1,904 2,476 1,181 610 2.0 —0.2 2.8 De 0.5 3.4 
1964........ 6,933 588 1,951 DODO 1,199 639 PTET 1.9 2-5 3.2 165 4.8 
1965:......; 7,141 611 2,022 2,614 1,228 666 3.0 3.9 3.6 2.3 2.4 4.2 
1966:..... 7,420 626 2,116 DAS 1,248 710 3.9 2-5 4.6 4.0 1.6 6.6 
1967 e...:.: 7,694 635 2,196 2,834 1,268 762 Bd 1.4 3.8 4.2 1.6 Tes 
1968......:. 7,919 643 DOD, 2,934 1,318 797 2.9 18} 1.4 3.5 3.9 4.6 
19692... 8,162 654 2,290 3,031 130) 836 3.1 ey 2.8 3.3 25 4.9 
197O:..:.... 8,374 658 2,328 3,130 1,380 878 2.6 0.6 WS 3.3 2 5.0 
OTA nas 8,631 676 2,394 3,249 1,401 911 ol Bell 2.8 3.8 1 3.8 
(Seasonally adjusted) 
1970 J 8,213 650 2,287 3,058 1,354 866 i572 —0.3 0.7 1.3 —0.2 6.7 
ee Sezot 649 2,303 3,068 1,361 867 eS —0.9 1.6 292 —0.4 ae) 
M_ 8,284 652 2,293 3,095 S75) 865 Aeca7 —0.3 0.3 DES 1.6 Soi/ 
A 8,318 655 2,299 3,111 1,368 890 Me) —1.5 —0.1 25 0.4 6.8 
M_ 8,403 659 2-322 3,163 1,386 879 2.6 —0.8 1.4 3.8 233 4.5 
J 8,418 657 2,343 3,152 1,396 878 Sid 0.5 1.9 4.4 BES 3.4 
J 8,413 668 2,341 3,119 1,395 884 Des) 23 Dail 3.1 3.9 UP? 
A 8,417 663 2es19 Sp 147 1,400 884 sail 7, 0.8 4.0 4.2 Gal 
S 8,467 666 27355 3,160 1,394 885 3.8 255 2.8 4.2 4.0 5.0 
O 8,462 662 2,349 3,176 1,397 878 She, eS Die) 4.9 4.6 Bez 
N_ 8,487 668 223501 3,183 1,389 882 367 2.9 3.3 47 2.9 2.8 
D_ 8,448 658 Ze SUl 351157 1,369 889 3.0 lawl 3.7 303 0.9 4.2 
1971 J 8,539 670 2,389 3,213 1,377 891 4.0 Bel 4.5 Sil 127 2.9 
eS s5 1 671 2,396 3,217 1,371 893 3.6 3.4 4.0 4.9 0.7 3.0 
M_ 8,544 678 23385 3,203 1,381 896 Bell 4.0 4.0 B68) 0.4 3.6 
A 8,499 663 2,356 3,209 1,383 895 Paye,J2 12 QS 3.2 1a 0.6 
M_ 8,558 673 2,374 BEo2I 1,405 893 1.8 Ded D2, 1.8 1.4 1.6 
J 8,590 682 2.304, 3,224 1,406 908 2.0 3.8 1.3 255 0.7 3.4 
J 8,650 686 2,401 3) 7233 1,413 911 2.8 Bel 2.6 3.6 1.3 Bie | 
A 8,662 682 2,398 3,244 1,419 915 2.9 2.9 3.4 ont 1.4 35 
SS 8720 683 2,402 3,285 1,422 922 3.0 2.6 2.0 4.0 2.0 4.2 
On 82/56 680 2,421 3,304 1,424 933 2185) Doll 3.1 4.0 1.9 6.3 
N_ 8,748 678 2,415 an 32 1,416 930 3.0 1S 1.9 4.3 1.9 5.4 
D_ 8,784 677 2,425 3,324 1,410 946 4.0 2.9 2.0 5x5 3.0 6.4 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 33 
EMPLOYMENT, CANADA AND BY REGION 
1954 to 1971 


Years 

and Atlantic Prairie British Atlantic Prairie _ British 

Months Canada Region Quebec Ontario Region Columbia|| Canada Region Quebec Ontario Region Columbia 
(Thousands of persons) (Per cent change from same period a year ago) 

1954........ 5,243 468 1,470 1,945 925 437 O22 —2.1 —0.7 2.0 —1.4 1-2 

TOSS eee. 5,364 478 1,493 1,993 939 462 Py Axi 1.6 Das iMsS) Sie) 

1956........ , 585 489 S35 2,096 976 489 4.1 23 2.8 Sia 3.9 5.8 

LOS Bee: 5 (6,731 492 1,576 2,161 992 509 2.6 0.6 Pel oral 1.6 4.1 

1958. 5,706 469 1582 2,142 1,013 501 —Or4 —4.7 0.4 —0.9 Dit —1.6 

1959. 5,870 482 1,620 2,198 1,049 Syl ye) 2.8 2.4 DAE BE 4.0 

1960........ 5,965 492 1,639 2,249 1,069 516 1.6 Zeal be 72 253 129 —1.0 

196 eres 6,055 507 1,652 2,269 1,100 S27 155 320 0.8 0.9 Des) Dal 

1962 One 2) 516 1,713 Deli) 1,129 551 eS 1S So 7/ Del 226 4.6 

1963222 aL 375 S22 1,762 2S 82 1,138 571 2.4 iL Ds 2.8 0.8 3.6 

1964........ 6,609 542 1,827 2,473 1,162 605 Sai/ 3.8 33, 7/ 3.8 Dal 6.0 

19652: 6,802 566 1,912 2,548 1,196 639 3.8 4.4 4.7 3.0 2E9 5.6 

AOC 586 2,016 2,651 ipo 22 678 4.2 3oS) 5.4 4.0 267, 6.1 

1967... 7,379 593 2,080 2,745 1,238. 723 Sad4 il 422 Shp) SE5) es 6.6 

1968........ UST 596 2,082 2,830 1,280 750 ral 0.5 0.1 Smal 3.4 eyoi/ 

1969 7,780 605 2) 118 V2 2,936 bah? 795 2).22 ss) 2.4 3e7 2.5 6.0 

1970S 7,879 609 2,144 2,996 1,320 810 m3 0.7 0.6 LO) 0.6 ino 

LOT eee 8,079 618 2,197 3,079 1,338 847 2D 15 eS Des 1.4 4.6 

(Seasonally adjusted) 

1970 J 7,820 604. Zale, 2,952 1,310 816 1.0 —0.5 1.0 0.9 —0.7 6.1 

F 7,831 601 2,144 2,957 1,308 818 0.9 —1.3 12 0.7 —1.6 6.4 

M_ 7,842 604 D279 2,977 16321 809 0.8 —0.5 —0.4 m3 0.3 4.1 

A 7,850 607 DLT) 2,983 1,308 836 0.3 —1.5 —0.9 2 —1.5 5 

M_~ 7,893 612 Pais 3,033 1,319 806 hei 0.7 —0.1 2.8 —0.1 ORS 

J) 73897 609 2,150 3,018 1,330 792 1.6 ies 0.5 ano 1.4 —2.6 

Je 75870 609 2,140 2,974 16333 801 139) iPS — 8) Ze 1.8 

A 7,878 611 2,119 3,003 1,332 807 123 ees —0.9 235 LES 1.8 

S759 613 2,159 3,004 1327 812 1.9 2.0 1.6 2pe 1.6 1.4 

O- 7,925 613 25152 3,029 1,326 802 7)-| eG tet 3.4 3.0 —0.6 

N_ 7,945 617 2,178 35027 1,320 810 Ae Dad 23 320 Lal —0.2 

D_ 7,886 604 2,173 2,989 1,302 819 1.0 — 1.8 5 —1.1 1.5 

1971.3 7,994 621 2,191 3,041 1,314 823 Died 2.8 225 320 0.3 0.9 

F 8,008 621 2,195 3,048 ass 827 ons 38) 2.4 Sai 0.4 itil 

M_ 8,009 627 2,193 3,041 1,320 827 Ail 3.8 Boil Peal —0.1 Pep? 

A 7,932 609 Das) 3,029 1,322 827 iL@ 0.3 1.4 i125) 1.1 —1.1 

M_ 8,022 617 2,188 3,050 1,344 832 1.6 0.8 el 0.6 1.9 Shap. 

J 85051 623 2,179 3,060 1,346 843 2.0 23 iL a! 1.4 122 6.4 

ye Slee 624 2,201 3,081 1,346 847 Sri 25 De 3.6 1.0 Sa 

A 8,116 620 2,204 3,080 1,350 854 0) 1S 4.0 26 1.4 5.8 

S 8,116 617 2,188 3,106 e350 859 2.6 0.7 3 3.4 heel 5.8 

O- 8,183 615 Pd DD| 3,118 1351 875 333 0.3 3) .2 229 1.9 9.1 

ING Sieli7s 613 2,214 3,136 i aey2 867 2a) —0.6 ie 3.6 2.4 7.0 

Dy 83227 608 Desi 3,159 1,349 881 4.3 0.7 Del Sad/ 3.6 7.6 


SouRCE: Statistics Canada The Labour Force. 


116 


REFERENCE TABLE 34 
UNEMPLOYMENT, CANADA AND BY REGION 
1954 to 1971 


Years Unemployed Unemployment Rate 
and 
Months Atlantic Prairie _—_ British Atlantic Prairie _ British 
Canada Region Quebec Ontario Region Columbia|} Canada Region Quebec Ontario Region Columbia 
(Thousands of persons) (Per cent) 
Oey ee 250 33 92 a 24 24 4.6 6.6 5.9 328 255 Se2 
1955... 245 33 98 66 30 18 4.4 6.) OZ 3.2 ce | 3.8 
CES 197 31 80 51 22 14 3.4 6.0 5.0 2.4 Lad 2.8 
lo a 278 45 101 a 25, ay 4.6 8.4 6.0 3.4 2nG 5.0 
DG 5.030 432 67 153 122 43 47 7.0 1255 8.8 5.4 4.1 8.6 
1959 a7zZ 59 138 103 35 36 6.0 10.9 128 4.5 S52 6.5 
1960.;...... 446 59 164 128 47 48 7.0 10.7 9.1 5.4 4.2 8.5 
1961 466 64 168 132 53 49 Tait 1ie2 9.2 55) 4.6 a 
1962 390 62 139 105 46 39 5.9 10.7 Tae 4.3 3.9 6.6 
1963 374 55 142 94 44 39 aye 9.5 735 3.8 37 6.4 
1964... 324 46 124 83 37 34 4.7 7.8 6.4 Se ae | 553 
ae 280 45 109 66 Ey 28 3.9 7.4 5.4 D> Pape) 4.2 
w966........ 267 40 100 69 26 32 3.6 6.4 4.7 2.5 en 4.5 
HOGT....:- 315 42 116 89 29 39 4.1 6.6 S03 | 253 Sa 
1968....:..: 382 47 145 104 39 47 4.8 Usk 6.5 3: 350 5.9 
1969........ 383 49 158 95 39 42 4.7 7.6 6.9 34 2.9 5.0 
1970%..2.~: 495 49 184 . 134 60 68 Seo. 7.4 7.9 4.3 4.3 Ta 
w971........ 552 58 197 170 63 64 6.4 6 2 =e, 4.5 7.0 
(Seasonally adjusted) 
1970 J 393 46 150 106 44 50 4.8 = is | 6.6 Se) ae2 5.8 
F 420 48 159 111 53 49 33 7.4 6.9 3.6 3.9 Slew 
M 442 48 166 118 54 56 Dae d 4 Be 3.8 3.9 6.5 
A 468 48 172 128 60 54 5.6 Tee) eS 4.1 4.4 6.1 
M 510 47 191 130 67 73 6.1 | 8.2 4.1 4.8 8.3 
J 521 48 193 134 66 86 6.2 Re 8.2 4.3 4.7 9.8 
J 543 59 201 145 62 83 6.5 8.8 8.6 4.6 4.4 9.4 
A 539 52 200 144 68 77 6.4 7.8 8.6 4.6 4.9 8.7 
S 556 53 196 156 67 73 6.6 8.0 a.3 4.9 4.8 8.2 
O 537 49 197 147 71 76 6.3 7.4 8.4 4.6 SA B72 
N 542 51 193 156 69 aZ 6.4 7.6 8.1 4.9 5.0 8.2 
D 562 54 204 163 67 70 6.7 8.2 8.6 a2 4.9 7.9 
1971 J 545 49 198 172 63 68 6.4 123 8.3 5.4 4.6 7.6 
F 543 50 201 169 58 66 6.4 fs 8.4 Shue! 4.2 7.4 
M 535 51 192 162 61 69 6.3 hss 8.1 5,4 4.4 fest 
A 567 54 199 180 61 68 6.7 8.1 8.4 5.6 4.4 7.6 
M 536 56 186 171 61 61 6.3 8.3 7.8 5.3 4.3 6.8 
J 539 59 195 164 60 65 6.3 8.7 8.2 al 4.3 qe2: 
J 538 62 200 150 67 64 6.2 9.0 8.3 4.6 4.7 7.0 
A 546 62 194 164 69 61 pes} 9.1 8.1 Syl 4.9 6.7 
S 604 66 214 179 72 63 6.9 9.7 8.9 5.4 5.1 6.8 
O 5/3 65 200 186 73 58 6.5 9.6 8.3 = BYE 6.2 
N 573 65 201 185 64 63 6.6 9.6 8.3 5.6 4.5 6.8 
D 557 69 194 165 61 65 6.3 10.2 8.0 5.0 4.3 6.9 


Source: Statistics Canada The Labour Force. 
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REFERENCE TABLE 35 
UNEMPLOYED PERSONS BY FAMILY STATUS, CANADA 
1960 to 1971 


Members of Family Units Members of Family Units 
Years Non- Non 
and Total Single Mem- Total Single Mem- 
Quarters Un- Head Son Other bers Un- Head Son Other bers 
em- Total of or Rela- of em- Total of or Rela- of 
ployed Units Daugh- tives Family ployed Unit Daugh- tives Family 
ter Units ter Units 
(Thousands of persons, annual averages?) (Change from same period a year ago) 
1960 @)e. cree es 349 314 142 132) 121 36 
TOG TR eae 497 454 230 168 56 43 148 140 88 36 — 65 1 
OGDEN nnn: 405 371 187 138 45 35 —92 — 83 — 43 — 30 —1l1 —8 
1OGSH. tweet: 390 357 174 132 Sil 34 —15 —14 —13 —6 6 —1 
(964 0r oe teas 348 319 148 123 47 30 —42 — 38 —26 —9 —4 —4 
LOGS tote 298 273 127 105 41 25 —50 — 46 —21 —18 —6 —5 
T9662 Aurea es 274 252 113 101 37 23 —24 —21 —14 —4 —4 —2 
DEY fn ern rnsssceontee 321 294 134 114 46 27 47 42 21 13 9 4 
19688. eee 390 354 5 144 55 36 69 60 21 30 9 9 
NOG ac eee: 391 359 146 150 63 32 1 5) 9 6 8 —4 
1G] O A eee 492 444 183 190 72 47 101 85 37 40 9 15 
LOA Ree etecccan sancceee S72) 516 212 213 91 SY/ 80 72 29 23 19 10 
1O7OUL eee 485 441 205 167 69 44 18 12 1 ilg/ —6 6 
1 Peter oe eee 544 495 DT, 188 80 49 112 94 55 33 8 18 
Liles: 518 472 143 256 73 46 169 147 42 80 25 2 
| A pelle ee See 419 369 155 149 65 50 105 90 49 32 9 15 
OZ A TE Geese or sar oe 668 607 282 221 103 62 183 166 Tha 54 34 18 
Deere eee 659 598 267 22s 106 61 115 103 40 37 26 12 
80 Bers canna? 514 463 144 250 69 51 —4 —9 1 —6 —4 5 
Vinee 447 395 153 156 86 52 28 26 —2 7 21 2 


“These annual averages are computed by averaging the estimates for the months of January, April, July and October. Each of these 
months also represents the quarterly average since there is only one observation per quarter. Due to the high level of seasonal unemployment in 
the months recorded, the average of the four as shown in this table is higher than the usual annual average of the monthly total of unemployed 
reported in the Labour Force data. 

Average of July and October only. 


Source: Statistics Canada The Labour Force. 
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REFERENCE TABLE 36 


FAMILY UNITS WITH ONE OR MORE UNEMPLOYED PERSONS BY 


THE NUMBER OF EMPLOYED PERSONS IN THE FAMILY UNIT, CANADA 
1960 to 1971 


Units 

Years with 
and some 
Quarters unem- 
ployed 


No 
persons 
in unit 

em- 
ployed 


One or more persons in unit employed 


Total 


One 
em- 
ployed 


Two 
em- 
ployed 


Three 
or 
more 
em- 
ployed 


(Thousands of family units, annual averages“) 


19602). ...sccccccccnse 260 
FS) 0 Re eres ot 394 
WG Di ccauabvnsscs treatin’ 331 
MSGS tegeccccsss oor 315 
IGA criss nore natetase se 284 
PO OS ee eacs akties 245 
WIG G3 .5cc-seseiese eres 229 
MD Gases wis sissnss tes ¥E 248 
MOOS Eos ac kesxsseseee ene 319 
ISD eoieanerneee sae 320 
MOTO acencenss< cece nashxe 396 
NOTIN fesse sa ce ctee sarees 461 
ROAOUL caves. eee ae 396 

| DR ae eek 437 

00 Roa aetes Jere 413 

UV eoe eee 338 
SOAS Geeiee corres 540 

Depa + Save 529 

1A acpi era 410 

DV Go satseeores es 364 


()2)See footnotes 4)? on reference table 35. 
SouRCE: Statistics Canada The Labour Force. 


110 
aT 
148 
138 
115 


96 
87 
100 
119 
113 


141 
165 


155 
178 
118 
112 


229 
211 
110 
111 


171 
217 
183 
179 
170 


149 
142 
168 
200 
207 


256 
295 


241 
260 
295 
226 


311 
318 
299 
253 


100 
132 
112 
108 

99 


87 
83 
100 
119 
122 


157 
181 


154 
166 
165 
143 


201 
209 
aye 
Ay) 


45 
57 
46 
46 
48 


40 
39 
44 
54 
54 


69 
77 


65 
68 
83 
59 


76 
80 
90 
60 


26 
28 
25 
26 
23 


2 
19 
24 
28 


31 


30 
39 


22 
Ai 
47 
24 


35 
29 
54 
36 


Unit 

with 
some 
unem- 
ploy- 
ment 


125 


One or more persons in unit employed 


No 
person Three 
in unit One Two or 
em- Total em- em- more 
ployed ployed ployed em- 
ployed 
(Change from same period a year ago) 

67 46 32 12 2 
—29 — 34 —20 —11 —3 
—10 —4 —4 0 1 
—23 -—9 -9 A) —3 
—19 —21 —12 —8 —1 

-—9 —7 —4 —] —3 
13 26 17 5 5 
19 32 19 10 4 

—6 7 3 0 3 
28 49 35 15 —1 
24 39 24 8 9 

1 11 15 3 —7 

38 47 32 18 —2 

41 84 56 24 4 

33 52 36 13 3 

74 70 47 11 13 

33 58 43 i122 2 

—8 4 —10 7 7 

—1 Dy 14 1 12 
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REFERENCE TABLE 37 


FAMILY UNITS WITH ONE OR MORE UNEMPLOYED 
BY SIZE OF FAMILY UNIT, CANADA 


1960 to 1971 
Size of Family Unit Size of Family Unit 
Years Units Units 
and with 8 or with 8 or 
Quarters some 2-3 4-5 6-7 more some 2-3 4-5 6—7 more 
unem- persons persons persons persons unem- persons persons persons persons 
ployment ployment 
(Thousands of family units, annual averages) (Change from same period a year ago) 

N96O oe iter ccce nn reer 260 100 90 48 43 
1961s eer eee 394 135 133 1p 54 134 35 43 24 11 
196258 cise ee emcees 331 119 106 60 45 — 63 — 16 —27 —12 —9 
W963 hea oth aes eee 315 109 106 57 44 —16 —10 0 —3 —1 
1964 Roce ae eee 284 94 94 54 43 —31 —15 —12 —3 —1 
1 9G 5 Secor oc ee eceen soe 245 88 78 45 35 —39 —6 —16 —9 =8 
1966 ees: hea ee eee 229 79 ahi 44 25 —16 —9 —1 —1 —6 
OGTR oe cee ee 268 98 90 48 33 39 19 13 4 4 
19682 cree eee 319 113 107 58 42 51 15 17 10 9 
19690 A et: Pe eres 320 117 108 58 38 1 4 1 0 =4) 
ASTOR St Ae. cee eee 396 148 139 67 42 716 31 31 9 4 
jf Utena seen Cat Seay 461 Lai7/ 164 75 45 65 29 25 8 3 
US TORTIE eee te es 396 149 135 66 46 12 2 11 —4 3 
Li ee ee 437 164 150 78 46 84 35 35 13 Zz 
10 Yes be ern ck IR 413 145 ey? 73 44 125 a2 43 22 9 
CRY a dae ee ree? eae 338 133 120 2 33 85 36 38 8 3 
UUs card ee eee 540 212 187 86 54 144 63 Bye 20 8 
iks niece 529 202 187 89 51 92 38 37 11 5 
} bh Ue Pn eri haa 410 146 153 70 41 —3 1 1 —3 —3 
TVee Sheet 364 148 128 53 3D 26 15 8 1 2 


()(2)See footnotes “)2) on reference table 35. 
Source: Statistics Canada The Labour Force. 
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REFERENCE TABLE 38 


PRODUCTIVITY AND COSTS 
TOTAL ALL INDUSTRIES 


1951 to 1970 


(1961 = 100) 
Total Wages Output Output Average Wages and Corporation 
Persons Man- and Per Per Earnings Per Average Salaries Profits 
Years Output™) Employed) Hours{) Salaries Person Man- Person Hourly Per Unit of Per Unit of 


Employed Hour Employed Earnings Output Output@ 


OS) ee ao 67.3 86.7 92.8 50.0 TIRG Par 57.6 o336 74.2 104.8 
OD 2 Sees. (P2558) 88.0 SSe7. 56.3 82.4 77.4 63).9, 60.0 77.6 94. 

AOD OR esi. JSES 89.1 94.5 61.2 84.8 1909 68.7 64.8 81.1 89.3 
MOSAE ER... 74.3 89.2 94.2 62.6 83.3 78.9 70.2 66.4 84.2 80.8 
2 ae 82.1 90.7 95.0 67.2 90.5 86.4 74.1 70.7 81.8 9672 
HOD Oye. te82. 5. 89.1 94.4 98.6 76.2 94.4 90.4 80.7 Tie 85.5 101.7 
MD, Bede... 89.5 96.3 99°5 82:7 O259 90.0 85.9 83.1 92.4 O29 
2 a 91.0 94.8 9731 85.0 96.0 SB U/ 89.6 87.5 93.4 94.3 
Ooo s i... 9587. 97:6 92> 90.9 98.1 96.1 93.2 91.4 95.0 103.8 
BOOS AME... 98.0 98.7 9979: 9539 O52 98.1 9721 96.0 97.8 98.0 
Gli Set. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
BO Dinah idons> 106.9 102.6 102.3 107.3 104.2 104.5 104.5 104.8 100.3 105.8 
Ue a 127 104.9 103.8 114.5 107.4 108.5 109.2 110.3 101.6 110.6 
964 7.,5.5....-. 120.4 108.6 107.0 12552 110.8 112.6 USS 117.0 104.0 1232 
ae PAY 113731 110.5 140.0 114.0 116.8 12357 126.7 108.5 125.0 
MOGGi ae... 138.0 Milgpaa a3; 158.5 Li738 1221 13553 140.1 114.8 12229 
BOGE Feo. t..0.- 142.4 120.6 116.1 17592 118.1 122.6 145.3 150.9 123.0 116.7 
BGS ee. d.:.. 149.8 122.4 tS ey/) 19132 122.4 14) 535) 156.2 165.2 127.6 12189 
BOF. s..... 156.6 PAT fod 118.8 214.6 1232 131.8 168.8 180.6 137.0 123% 


BO. £85. 4..2+5 160.4 128.9 119.3 233.6 124.4 134.5 181. 


N 
— 
\o 
Nn 
co 
— 
aps 
wr 
fon 
— 
i—_ 
N 
~_ 


(Per cent change from previous year) 


Tey 135 1.0 12.6 6.2 6.8 11.0 11.5 4.5 —9.8 
ae 4.1 1.3 0.9 8.8 2.9 3. 7.4 7.9 4.5 —5.5 
— —1.6 OR. € 2003 2.3 1.8 1.3 241 2.6 3.9 —9.5 
p58)... 10.5 is7 0.8 7.4 8.6 9.5 5.6 6.5 —2.8 19.2 
956...¥....... 8.5 4.1 3.8 13.4 4.3 4.6 8.9 9.3 4.5 Sea 
a 0.4 2.0 0.9 8.6 1.6 —0.4 6.5 7.6 8.1 —7.7 
Be... Ih AIG § 95214 ai 3.3 4.1 4.3 a3 1.0 0.5 
59)... 542 3.0 285 7.0 pops 2.6 3.9 4.4 1.7 10.1 
$960...2........ 2.4 et 0.4 5.4 a ari 4.3 5.0 3.0 —5.6 
mik.2...... 2.0 1.3 0.1 4.3 0.8 1.9 3.0 4.2 22 2.1 
Be2).......... 6.9 2.6 213 7.3 4.2 4.5 4.5 4.8 0.3 5.8 
1963... 5.4 2 165 6.8 3.1 3.8 4.4 5.2 1.3 4.6 

| 91964............ 6.8 at5 ahi 9.4 ae2 3.8 5e7 6.1 2.4 11.4 

1 65........... 7A 4.1 3.3 11.7 2.9 a7 73 8.2 4.3 1.5 

4) 906... 7.0 315 2.4 13.2 3.3 4.5 9.4 10.6 5.8 =1.7 

SN MO67........... 352 3.0 a7 10.6 0.3 0.4 7.3 Tay 7.1 —5.0 

968... 512 1.5  —0.3 9.1 3.6 5.6 Be 9.5 a7 4.5 

| 1969... 4.5 3.8 7 122 0.7 1.8 8.1 9.3 7.4 1.0 

}) 1970.......... 2.4 1.4 0.4 8.9 1.0 2.0 7.4 8.4 6.3 —8.4 


G@) Estimates based on data from Statistics Canada. 
2) Estimated by the Department of Finance. 


REFERENCE TABLE 39 


PRODUCTIVITY AND COSTS 
COMMERCIAL NON-AGRICULTURAL INDUSTRIES 


1951 to 1970 


(1961 = 100) 
Total Wages Output Output Average Wages and Corporation 
Persons Man- and per Per Earnings Per Average Salaries Profits 
Years Output“ Employed]? Hours) Salaries@) Person Man- Person Hourly Per Unit of Per Unit of 


Employed Hour Employed Earnings Output Output @ 


195 1h ees o.. 64.0 86.4 90.7 53.0 74.1 70.6 61.4 58.5 82.9 11032 
AOS Dest acts 67.4 88.5 92.6 5953 76.1 72.8 67.1 64.1 88.0 101.6 
19S8Re ere Ales 89.9 93.5 64.5 79.5 76.4 ileal 68.9 90.2 94.3 
| fay: Da G2az 88.7 91.3 65.1 81.4 79.0 73.4 71.3 90.1 83.2 
1955 pore ee 7953 91.5 93.7 69.9 86.7 84.6 76.4 74.6 88.1 99.7 
1956:208 es 86.8 97.0 99.6 79.4 89.5 87.1 81.8 79.7 91.5 104.4 
19ST Aes 88.6 99.8 101.8 85.8 88.7 87.0 86.0 84.3 96.8 94.9 
VOSSere es 89.1 97.3 98.8 86.9 91.6 90.2 89.3 87.9 97.5 96.3 
1O59rSe ee... 94.7 99.7 101.3 92.8 95.0 93.5 93.1 91.7 98.0 105.0 
196O} ie 2. 96.5 99.6 100.6 96.9 96.9 96.0 97.3 96.4 100.5 99.6 
(96ers. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1962 106.4 103.1 103.3 107.3 103.2 103.0 104.1 103.9 100.8 106.3 
XE Srccoconssebe HIQe2 105.7 105.4 114.4 106.2 106.5 108.2 108.5 102.0 111.0 
L9G4R Ee kes: 1204 110.4 110.0 125.0 110.0 110.4 113.2 113.6 102. 122.0 
LOGSE Pes as: 130.7 116.5 SS} 7/ 139.6 sil 112.9 119.8 120.6 106.8 123e2 
19664 oe: 139.3 12252 119.9 156.0 114.0 116.2 WAT ACE 130.1 112.0 120.7 
19GTisere 144.6 124.5 121.6 170.8 116.2 118.9 137.2 140.4 118.1 i [Bies) 
19684eess 152.0 1253 121.0 184.8 Dies 125.6 147.5 SP 7/ 121.6 118.6 
196D SERS ccc 159.2 130.8 124.5 206.4 WALT 127.9 157.8 165.8 129.6 119.4 
1970 Bee: 163.1 132.2 124.6 22366 123.4 130.9 169.2 179.5 I37al 110.4 
(Per cent change from previous year) 
1952. Ses 224 72.1 11.9 Del 3.1 9.3 9.6 6.3 —7.7 
1953) erent: 6.1 1.6 1.0 8.6 4.5 4.9 6.9 UES 2.4 —7.2 
1954 eae ee: 1.0 —1.3 —2.4 0.9 2.4 3.4 253 3.4 — —11.7 
ORs cadence 9.8 B52 2.6 7.4 OreD) Tei 4.1 4.6 —2.2 19.8 
19562 9.5 6.0 6.3 13.6 hoPs 3.0 Wee? 6.9 3.8 4.6 
19ST 2h eee: Adal 2.9 Df? 8.1 —0.9 —0.1 5.0 Bnd 5.9 —9.1 
1958. eee 0.6 —2.5 —2.9 hes} 3e6! Sed) 3.9 4,3 0.7 1.4 
tho By ee eer 6.3 8y5) aS) 6.9 Bo I Si, 4.3 4.2 0.5 9.0 
NOGONS 5.5: 1.9 —0.1 —0.7 4.4 ALY Dred) 4.5 Srl D8) —5.1 
TOG eee 3.6 0.4 —0.6 Bare Sue 4.2 Qe 3.8 —0.4 0.4 
1962 ee: < 6.4 3351! 303 Tiss) Shap? 3.0 4.1 39) 0.8 6.3 
LOGS RE eect SaD) DS 2.0 6.6 2.9 3.4 4.0 4.5 ita) 4.4 
1964 cee: Sra 4.4 4.4 9.2 3.6 Si 4.6 4.7 1.0 9.9 
19659 Mah S55 Sig he 1.9 2.3 5.8 6.2 Skil 1.0 
1966292. Fesc5s. 6.6 4.9 3.6 11.8 ts Z/ 29 6.5 7.8 4.9 —2.0 
TOOT ese: 3.8 1.9 1.4 O85 1.9 a ' Tied 8.0 Bye) —5.9 
1968: 3.00c: Jol! 0.6 —0.5 8.2 4.4 526 1S 8.7 SEO 4.5 
1969.4 aT 4.4 DS ie 9/ 0.3 1.8 VO 8.6 6.6 0.7 
197ORR es 2.4 1.1 0.1 8.4 1.4 Dye UVP! Sas 5.8 —7.5 


MEstimates based on data from Statistics Canada. 
Estimated by the Department of Finance. 
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REFERENCE TABLE 40 


PRODUCTIVITY AND COSTS 
COMMERCIAL NON-AGRICULTURAL GOODS-PRODUCING INDUSTRIES 


1951 to 1970 


(1961 = 100) 
Total Wages Output Output Average Wages and Corporation 
Persons Man- and Per Per Earnings Per Average Salaries Profits 
Years Output®) Employed] Hours] Salaries2) Person Man- Person Hourly Per Unit of Per Unit of 

Employed Hour Employed Earnings Output Output) 

BO De Pes sccxss- 62.4 98.7 103.5 59.0 63.3 60.3 59.8 5780 94.6 1276 
AOD Dhetis.<<éss 65.5 100.0 104.4 66.1 65.5 62.7 66.1 63.3 100.9 1113 
(DSS sae 70.6 100.8 105.5 TALS 70.0 66.9 Thal 67.9 101.5 103.3 
(Oy) 71.0 97.0 99.6 70.6 Wo? ies 72.8 70.9 99.4 92.5 
ODS Hee cskse se 78.8 100.4 102.7 Wee?! 78.5 76.7 74.9 Ws 95.5 108.6 
PSO aetexes exes 87.3 106.3 109.1 86.4 S2et 80.0 81.3 79.2 99.0 110.1 
MODI Ges cee cs 89.2 107.3 109.1 Oo 83.1 81.8 86.0 84.6 103.4 98.9 
Sa 89.1 10153 102.7 90.6 88.0 86.8 89.4 88.2 101.7 94.5 
MODO aeekseceve 94.8 103.3 10522 96.2 91.7 90.1 93.1 91.5 101.5 LOSea 
NOOO eee secaese 96.5 101.6 102.8 99.5 95.0 93.9 97.9 96.7 103.1 98.0 
Ci ——— 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
= 107.8 102.8 104.1 NO? 104.8 103.6 104.2 102.9 99.4 106.6 
O63... 11357 104.7 105.8 113.8 108.6 107.5 108.7 107.5 100.1 111.9 
HOGA oe... 125.0 109.8 110.8 124.4 114.4 112.8 113.3 QS 99.5 119.4 
Op) ee BS 7/ 1US3 117.0 139.9 G7 115.9 12063 119.6 103.1 118.8 
iO. 144.9 120.5 12S Svat 120.2 119.0 130.4 129.1 108.4 HNSy. 8! 
HOOT sc c.1s 000. 148.7 120.1 120.3 167.9 123.8 123.6 139.8 139.6 112.9 104.6 
ts 15724 119.2 118.8 Apel 13201 132.5 149.1 149.6 112.9 108.8 
MOG. c 200 163.7 12255 119.8 195.4 133.6 136.7 159.5 163.1 119.4 110.3 
YO 166.3 121.0 117.9 208 .7 137.4 141.1 7225 ifs | 12505 99.2 

(Per cent change from previous year) 

(hy 5.0 183 0.9 12.0 325 4.0 10.5 11.0 6.7 —12.8 
O33) ee 7.8 0.8 1 8.4 6.9 6.7 125 U2? 0.5 —7.2 
Se 0.6 —3.8 —5.6 —1.5 4.6 6.6 2.4 4.4 —2.0 —10.4 
BED OM iacsec+<-- 11.0 3355) Sol! 6.6 U2 7.6 3.0 3.4 —4.0 1 f7/ 
MOD OK veces. 10.8 55) 6.2 14.9 4.6 4.3 8.5 8.1 3.7 1.3 
a D5?) 0.9 — Gin J tha” DDD Se // (Si 7/ 4.4 —10.2 
TDDB ieionscenos —0.1 —5.6 —5.9 —1.8 5.9 6.1 4.0 4.3 —1.7 —4.4 
cs) 6.4 2.0 2.4 6.2 4.2 3.8 Amt Sei —0.2 De 
1960 22-...:..: 1.8 —1.6 —2.3 3.4 3.6 4.2 5g! 5.8 1.6 —6.7 
MeGliees3....... 3.6 —1.6 —2.7 O85 B)58) 6.5 Ph 3.4 —3.0 2.0 
Dy 18 2.8 4.1 UP 4.8 3.6 4.2 2.9 —0.6 6°6 
ROS it). 0.140 5 1.8 1.6 6.2 3.6 3.8 4.2 4.5 0.6 5.0 
ii 9.9 4.9 4.7 9.4 Soe: 4.9 4.3 4.4 —0.5 6.7 
JS 8.6 5.0 5.6 12.4 2.9 Di oil 6.5 3.6 —0.5 
HOOF. ss... 6.8 4.5 4.0 123 Det 257 Ts 8.0 372 —2.9 
0 2.6 —0.3 —1.2 6.8 B20 3.9 UWP 8.1 4.1 —9.3 
HOG8S...:..0:5- 5.9 —0.7 —1.2 5.9 6.7 Ua 6.7 Ur? — 3.9 
MOGO Ness... 4.0 2.8 0.8 10.0 ie 32 7.0 9.0 Sif 1a 
MOTO 0.3... 1.6 —1.2 —1.6 6.8 2.8 Bee 8.1 8.5 Salt —10.1 


(Estimates based on data from Statistics Canada. 


Estimated by the Department of Finance. 
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REFERENCE TABLE 41 


PRODUCTIVITY AND COSTS 
COMMERCIAL SERVICE-PRODUCING INDUSTRIES 


1951 to 1970 


(1961 = 100) 
Total Wages Output Output Average Wages and Corporation 
O q)_ Persons Man- and Per IReE Earnings Per Average Salaries Profits 
Years utput Employed®) Hours] Salaries@) Person Man- Person Hourly Per Unit of Per Unit of 


Employed Hour Employed Earnings Output Output®) 


LOS 1a eee... 65.7 Taye | 79.6 45.2 87.5 82.5 60.2 56.8 68.8 84.5 
19522 ee 69.4 78.0 82.4 50.7 89.0 84.3 65.0 61.5 Weel 88.3 
19538 fee. 72.4 79.9 S32 Sea) 90.6 87.0 69.2 66.5 76.4 80.7 
1954S. Secs. 1353 81.0 84.1 58.4 90.5 Sim 72.0 69.4 79.6 69.3 
19555 Aes: 79.4 83.4 86.0 6351 95.2 92.3 T5E6 133 79.4 85.9 
LOS6E Seka 85.6 88 .6 S15 70.4 96.6 93.6 79.4 16.9 82.2 95.3 
195 7G es 87.6 93.1 95.6 Wes: 94.1 91.7 83.2 81.1 88.5 88.1 
1O5Se et. 88.7 93755 95.4 82.3 94.9 93.0 88 .0 86.3 92.8 99.8 
1959" Sees. 94.1 96.4 98.0 88.4 97.6 96.0 Oy 90.2 93.9 105.1 
TOGO Sees 96.3 97.7 98.7 93.6 98.5 97.6 95.8 94.9 97.2 102.2 
OGTR eee. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
LOG 2 ees. 105.1 103.4 102.7 106.9 101.7 102.3 103.4 104.1 101.8 104.7 
19635295... 110.7 106.6 105.1 114.4 103.9 105.4 107.3 108.8 103.3 108.2 
1964) eee. 117.9 LIMES 109.3 124.5 105.8 107.8 Wit 7 113.9 105.6 12888 
16S Se... 125.9 Gs 7 114.5 137.4 106.9 109.9 116.7 120.0 109.1 127.6 
19667 wk: 133.9 123.8 118.2 153.1 108.2 S33 P23. 7/ 129.5 114.3 126.8 
URS 60) ean cece 140.8 128.6 122.8 GF 0) 109.5 114.7 134.6 140.9 2229 29/3! 
1968) ets 146.4 Li 12320 TONE 111.6 118.9 146.8 155.9 Si IBS}, 7/ 
1969s ee back: 154.2 138.7 128.8 218.6 Ce Wiley L576 169.7 141.8 134.0 
(970M ae... 160.4 142.9 130.7 IPS) 9 O22 (D6 If 167.9 183.6 149.6 128.7 
(Per cent change from previous year) 
1952. ee SE 3.9 Bie) 22 17 De) 8.0 8.3 6.2 4.6 
O58 ees. 3 2.4 1.0 9.0 ih fs Br 6.4 8.0 4.5 —8.7 
POS4 Te cow. ee 1.4 1.1 555 —0.1 0.1 4.1 4.4 4.2 —14.1 
1OSSeee ee: 8.3 3.0 233 8.1 Bor? 6.0 4.9 de // —0.2 23.9 
CORY Sides Seceeees 7.8 6.2 6.4 11.6 oS 1.4 5.0 4.9 B35 LO 
195 Pees, Dee a}el| 4.5 10.1 —2.6 —2.0 4.8 5.4 UE —7.6 
OS Geen sce: 143 0.4 —0.2 Gaz 0.9 1.4 Do 6.4 4.9 132 
NOSOR res. 6.1 Bie lt Poll 7.4 2.8 Bo 4.1 4.5 N72 553 
TO GOR ees. 2.3 Was 0.7 6.0 0.9 ibod 4.6 S72 3.5 —2.8 
WOGM Sse os0css: 3.8 2.4 1.3 6.8 DD Ds 4.3 5.4 2.8 —2.1 
W962 ee ices Dal 3.4 Dell 6.9 that 23 3.4 4.1 1.8 4.7 
NOG3S 60003. D3 3a 223) 6.9 Dp 3.0 3h. 7 4.5 hess 333 
1964). Bccests.- 6:45 4.6 4.0 8.9 1.8 Did 4.1 4.7 2.33 14.5 
IRIE areeeees 6.8 5.6 4.8 10.3 1.0 1.9 4.5 5:93 B35 3.0 
1OGGie ae 6.4 D572 B57) 11.4 thoy? Beil 5.9 US 4.8 —0.6 
TOG TE ah rsss.: De 3.9 3.9 130 2, ee, 8.8 8.8 aS 7 
ADO Sees ess: 3.9 129 0.2 10.8 1.9 Sod 8.7 10.6 6.6 Bip? 
GO eee ee 5.4 5.8 4.7 14.0 —0.4 0.7 Theses: 8.9 8.2 02 
1970 eds 4.0 3.0 15) 9.8 ZO Pps) 6.5 8.2 oS) —4.0 


) Estimates based on data from Statistics Canada. 
(2) Estimated by the Department of Finance. 


REFERENCE TABLE 42 


PRODUCTIVITY AND COSTS 
MANUFACTURING INDUSTRIES 


1951 to 1970 


(1961 = 100) 
Total Wages Output Output Average Wages and Corporation 
y Output Persons Man- and Per Per Earnings Per Average Salaries Profits 
gars B Employed@) Hours“)? Salaries2? Person Man- Person Hourly Per Unit of Per Unit of 


Employed Hour Employed Earnings Output Output @) 


5s eee 68.9 98.2 101.2 Dal TU? 68.1 60.8 59.0 86.7 120.5 
ity ee TAlss) 100.5 102.6 66.8 Theil 69.7 66.5 6582 93.5 108.5 
iS) ae 76.6 103.6 106.2 73.0 74.0 Tes 70.5 68.7 95.3 101.8 
ROSAS 8. o5052-- 74.9 99.0 I [P92 Wed Se? 72.9 72.4 96.3 90.3 
CRIS) eens 82.2 101.4 102.6 1629 81.1 80.1 75.9 75.0 93.6 107.2 
OD Orgs 2.3 55> 89.9 105.6 107.6 85.3 85.1 83.5 80.8 79.3 94.9 107.8 
MOD Jaecss<cs-0-> 89.7 106.1 106.8 90.4 84.5 84.0 Sone 84.6 100.7 oT 
HOSS FOR 2. -.55- 88.0 100.6 101.3 90.2 87.4 86.9 89.7 89.0 102.5 96.5 
HODGES. ...c-52 94.5 101.8 103.1 95.6 92.8 91.6 93.9 92.7 101.1 108.6 
1960 -........ 96.1 100.8 101.3 98.7 O53 94.8 97.9 97.4 102.7 99.6 
HOG Lees tes. 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
OO Dees: .2ss-- 109.0 102.7 103.8 107.2 106.1 105.0 104.4 103.3 98 .3 108 .4 
HOGS ee. --- 116.2 105.2 106.7 114.5 110.4 108.9 108.8 107.3 98.5 114.1 
NOG .22-. 0.5. 127.4 110.0 112-0 iPsrai! HISES 113.7 113.8 4 98.2 117.6 
OOO EEE ccs: 138.8 {HIBS 5 7/ inet 138.6 119.9 117.9 119.8 117.7 99.8 117.6 
NOGGe5...-'+::- 148.7 1 PAV 92 122.4 154.5 1227-7 PAT SS WES 126.2 103.9 110.9 
MGT eee cs ccc: 152.3 12167 12281 165.3 1S 124.8 135.8 135.4 108.5 O32, 
DOS i cscce<s: 162.5 120.7 121.1 176.6 134.6 134.2 146.3 145.8 108.7 95.9 
UO 171.0 124.1 IVP 92 195.5 137.8 139.9 LISTED 160.0 114.3 96.2 
T= aes 169.5 122.4 119.8 206.3 138.5 141.5 168.5 pa f? PA 7 80.8 
(Per cent change from previous year) 
HOOD fe ccsssece 3.8 2S 1.4 11.9 1S Ded 9.3 10.4 7.8 —9.9 
OSS). ae Task Seal 35 Oa? 4.1 3.4 3.9 BIS: 1.9 —6.2 
i ae —2. —4.4 —6.1 —1.1 Dad 4.3 3.4 S53 ileal —11.4 
JOS8Y See ORT 2.4 2.9 6.6 Teil 6.5 4.1 3.6 —2.8 18.8 
NG eee 9.4 4.1 4.9 10.9 4.9 4.2 6.5 B15 1 1.4 0.6 
Lh ae. —0.2 OFS —0.7 5.9 —0.7 0.6 5.4 6.7 6.2 —9.5 
DS eo See —1.9 —5.2 —5.1 —0.2 3.4 325 Sof) Bigs 1.8 —1.1 
SS eee 7.4 ie 2 1.8 5.9 6.2 5.4 4.7 4.1 —1.3 12.5 
CeO Wd —1.0 —1.7 152, Del S165) 4.3 5)q)! 1 —8.3 
MOG Fes... 3: 4.1 —0.8 —1.3 1.4 4.9 55 Dap Dead —2.6 0.4 
MOG 2 Sees... 9:0 Dal) 3.8 Tel Oral S20 4.4 33 —1.7 8.4 
HOGS tick... 6.6 2.4 2.8 6.8 4.1 3.7 4.3 3.9 0.2 se, 
on 9.6 4.6 5.0 9.3 4.9 4.4 4.5 4.1 —0.3 Big 
BGO) 2050s 8.9 Ds? Doi 10.7 BYE) S)51/ Be: 5.4 Wed == 
Lit ae ied 4.8 4.0 ils Dee Sail 6.4 Ue 4.1 —5.7 
ae 2.4 0.4 —0.2 7.0 2.0 2 On> lew 4.4 —16.0 
eee Dakss —0.8 —0.8 6.8 6.5 6.7 Toll Tcl 1.0 2.9 
BGO ie 2, 4.5 2.8 0.9 10.7 1.6 aD Teil OF 5.9 0.3 
BIO ocsosevcse. —0.7 —1.4 —2.0 Sino 0.8 We) 7.0 7.6 One —16.0 


ie A SOO Serge Sa es es eee ee ee ee 


Estimates based on data from Statistics Canada. 
®Estimated by the Department of Finance. 


REFERENCE TABLE 43 
GROSS NATIONAL EXPENDITURE IMPLICIT PRICE INDEXES” 
1947 to 1971 


(1961 = 100) 
Personal Government 

Years Expenditure Current Gross Fixed Capital Formation Exports Imports Gross 
and on Consumer Expenditure of Goods of Goods National 
Quarters Goods and on Goods and Govern- and and Expendi- 

Services Services Total ment Business@) Housing Services Services ture 

194 Se eee eee 66.0 47.7 61.9 68.8 60.2 61.0 73.0 69.9 63.1 
OAS err cee ee 74.8 54.2 70.1 WP? 67.5 les 78.2 78.2 70.8 
19AQ NE fs Bosse eee Ties Shee BeS 80.3 70.9 74.5 82.1 80.8 (Bish 
TISOFR be ore 79.7 59.9 76.8 83.8 73.9 78.2 85.8 86.5 75.4 
116! ois be Ba ON a ati 88.0 67.3 87.7 99.2 83.9 90.2 95.4 955 84.2 
195) Sees ere ee 89.7 70.6 90.4 101.6 86.9 91.8 94.3 88.8 87.8 
NO SS eeee deine, come 89.6 WAS 90.6 95.6 87.9 92.6 CI 88.7 87.8 
1954S os Meee 90.5 75.4 90.3 95.7 87.6 91.8 91.3 88.9 89.2 
LOSS tere eee 90.6 78.0 92.9 102.9 89.3 93.6 95.0 90.4 90.0 
19S Oke hit: eis nened 91.9 83.0 97.9 114.1 94.6 95.0 97.6 93.4 92.9 
19S ee ere ee 94.7 8723 99.2 107.6 97.0 OT aT ls! 95.8 94.8 
ILS cy, 2 eee Ree 97.2 89.9 98.6 - 102.2 97.3 97.4 96.7 97.1 96.1 
TOS Oe ee, Gee 98.4 92.9 99.3 102.4 98.7 97.3 98.2 96.5 98 .2 
1960 ees a eee 99.4 96.6 100.6 103.4 99.9 99.2 98.8 97.4 99.4 
L9G ek eae 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
TSG 2E es eee 101.4 102.6 101.5 101.8 102.0 100.0 103.2 104.4 101.4 
[L963 Rares hans 103.0 106.3 104.1 105.9 104.2 LOZES 104.5 106.2 103.3 
LO GARR Lt eee 104.3 110.1 107.1 108.6 106.7 106.9 106.9 107.4 105.8 
[OGS eee eee 106.5 116.6 128) DSe9 111.3 HRS 108.5 107.6 109.5 
966 ie A eee 110.0 124.3 117.8 12253 116.2 119.2 1, 109.4 114.5 
19 GTR ec eer ee 113.7 132.9 118.9 121.9 116.0 126.6 7 111.6 118.4 
WIG See ee See 118.1 142.4 120.0 12158 116.6 129.2 NiSRz lise NPAX5) 
DOGS sees scars 122.9 S95) 72 25) 72 126.3 Aes 136.0 117.8 L170 128.3 
1970.... 126.9 163.6 129.0 130.1 125-4 140.5 12a ORS 133.6 
NOT ets er 129.8 175.4 NBA 136.6 13053 148.8 £227 PRIS 138.2 

(Seasonally adjusted at annual rates) 

196St lees Foose 116.6 137.6 118.7 120.7 Ses 126.6 SS 113.4 W911 32 
[Weryeetcfccakisas 117.6 139.7 119.9 122.8 116.4 128.4 lS Hise? NAN 77 

| ie ater 118.5 143.6 120.3 12254 116.8 130.0 415.3 IES 123.1 

UV eos ees 119.8 148 .3 121.0 121.8 173 131.6 WSS 372 114.7 124.2 

LOGO PEN csms 12a 147.6 12386 126.6 119.1 134.6 116.6 114.9 126.0 
ee eee 122.6 154.4 124.6 123.4 120.7 13751 118.0 116.3 128.6 

1 ipa tee tes 12307) 158.0 125.9 126.8 1222 136.1 118.0 118.0 128.9 

1S ook sence eset 124.4 160.5 126.8 128.3 123.4 136.1 118.7 118.9 129.9 
1STOSL 2 sete 126.4 158.0 128.1 129.8 124.7 (Sie Dies I) S7/ 132.4 
Lees eee 126.9 162.8 128.3 129.2 125m 18955 121.8 120.3 133.2 

Lee eee ere P47] 7? 165.8 128.9 130.2 125.4 141.1 121.9 119.3 134.3 

LA Be ee as 2A Al 167.4 130.5 Ser 126.5 143.5 122.0 118.6 134.5 

POT TE re een 128.0 170.4 132.1 133.9 12726 144.9 Pal I/ 119.6 135.8 
bY Deere neee oe 129.5 175.4 134.3 136.3 129.9 146.2 172 120.9 137.8 

10 1 eee ee 18025 174.8 136.7 137.9 131.7 15057 123.5 12321 138.9 

1 Ge eet oe 31a 180.8 NBS. 13822 131.9 1525 7/ 12355 122.1 140.3 


G)These implicit price indexes are currently weighted price indexes. They reflect not only pure price change, but also changing 
expenditure patterns within and between major groups. The implicit price index for gross national expenditure is derived by dividing 
the total of current dollars by the total of constant dollars. 

(Excludes Residential Construction. 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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Source: Statistics Canada National Income and Expenditure Accounts. 


See footnote 4) on reference table 40. 


REFERENCE TABLE 45 
CONSUMER PRICE INDEXES: STANDARD CLASSIFICATIONS 
1947 to 1971 


(1961 = 100) 
Years Health and Recreation Tobacco 
and All Items Food Housing Clothing Trans- Personal and and 
Months portation Care Reading Alcohol 
(Weilghits)ien. serene (100.0) (26.7) (32.2) (eS) (12.0) (6.6) (4.7) (6.5) 
194 Reese teers 65.6 64.1 N.a. AO mL n.a. n.a. n.a. n.a. 
LOLS See eeled: oe arten aoc ml 78.6 n.a. 85.0 n.a. n.a. N.a. n.a. 
1949 Re ae ee es 6 TARA: 80.6 ail 88.9 Mike tl 64.4 68.4 86.0 
Ib Yo 0) ern See co ee eas Sh ae 79.6 82.7 PSH 88.6 7550 65.6 69.8 88.3 
j Ro fey ae eet gee eee a 88.0 94.4 85.4 97.6 80.4 Wess Sel 95.9 
LOS DR poe pe ee ort ted 90.2 94.2 88.6 99.4 83.5 75.9 Mee 97.4 
{OSS RS eee 89.4 90.8 90.1 97.9 84.8 Ws 79.9 92.9 
LOS ARP renee) ects 89.9 90.5 91.3 Oypp2 85.3 80.2 81.8 92.3 
TOS OMe ee aac ee 90.1 90.4 91.9 96.0 84.3 81.6 83.9 92.3 
{95675 Oke eee 91.4 91.5 93.2 96.5 Sie 83.7 85.8 92.6 
LOS Tare. ween ee eee one 94.3 95.6 95.1 96.4 92.4 89.0 88.8 94.1 
195 Sete ees eee ee. 96.8 98.5 96.8 97.5 O5ae 93.6 94.7 95.1 
1959 Sis dh eee ok 97.9 97.7 98.6 97.7 98.4 96.7 97.0 98.0 
LOGO Res ene ees 99.1 98.5 99.0 98.6 99.8 99.5 98.8 99.6 
1961 GOs no, eee 100.0 100.0) 100.0 100.0 100.0 100.0 100.0 100.0 
TOGQ 2 Ait sot here rie 101.2 101.8 101.2 100.9 99.9 102.0 100.8 101.3 
1963S nese ee. 103.0 1105), 102.3 103.4 99.9 104.6 O22 101.5 
TOGA es ee ee 104.8 106.8 103.9 106.0 101.0 108.0 103.9 103.4 
1965S a he ee 107.4 109.6 105.8 107.9 104.8 113.0 105.6 105.1 
OGG = ee eee 1s 116.6 108.7 112.0 107.3 116.5 108.6 107.6 
1G eee eo ue ees oh te 115.4 118.1 113.4 117.6 111.8 DOS 114.1 110.4 
NOGS Se eee ee 120.1 122E0 118.6 121.1 1) 9) 127.4 119.7 120.4 
1969 Ban eee ee 12565 ATA WAT 124.5 120.0 133.6 126.8 125.0 
LOT O Rae ck ee 129.7 130.0 130.9 126.8 124.8 139.5 131.2 126.5 
1 Ko) Real a aammrerre Ct Seee 133.4 131.4 136.8 128.7 129.9 142.4 135.6 128.6 
(Not seasonally adjusted) 
T97OS Se sce eee 128.2 130.1 1pAca 12585 12257) 136.8 128.0 126.5 
ee mee Re hte, ae 128.7 Sie 128.3 1D Seal 123155 Sie 129.0 126.5 
INA it caret eee 128.9 130.5 129.2 126.0 124.0 Sie 12985 126.5 
PA SR GALE ae ee Ms 1297 131.5 129.8 126.8 124.6 139.3 129.6 126.5 
aN re gee Oe 129.6 130.3 130.4 126.8 124.8 139.8 130.1 126.5 
dN peer cet ie foe 129.9 130.9 130.7 126.9 125m 139.8 130.3 126.5 
Styria Sogn teat web 130.5 131.6 eS 126.9 125-2 139.8 132.4 126.5 
eR en A Seen: 130.5 131.9 13055 126.2 12593 140.2 13225 126.4 
Seine eee 130.2 130.0 131.8 127.0 1253 140.1 133.0 126.4 
Oita mentees ire 130.3 1285 132.8 128.2 1252) 141.2 (Bic 126.4 
IN Arcee rete ed 130.3 WES 1333 128.4 125.8 140.8 138ia7 126.4 
1D Le ae 129.8 1256 133.4 127.9 126.1 140.7 133.6 126.4 
197 WY that rote et ere 130.3 126.5 134.1 12720 126.4 140.7 134.2 127.0 
| Anat ere ce ae 130.9 WHS 134.5 125.9 128.3 140.7 134.8 127.6 
NI ek Ce oe 13in3 128.2 134.8 126.8 128.8 141.0 135.0 127.6 
NS ors RON coe aOR 13022: 129.1 136.0 127.9 129.4 141.4 13553 127.6 
1G IE eee ae, A AR B27, 130.1 136.1 12a 129.9 142.0 135.6 128.3 
Ley A ac ees 133.0 130.4 136.3 128.6 130.1 142.2 135.4 128.7 
J ag otek Ree 134.1 133.3 37/1 129.1 130.1 14252 135.5 128.7 
1 NOG PRN Ne ind oA 135.0 135.9 (isie5 128.8 130.7 142.5 13556 129.6 
Se ee ee 134.7 133e7 Sve 129.6 131E0 142.6 136.0 129.6 
ONE ee eres. 134.9 133.0 138.6 130.3 131.1 143.6 136.3 129.6 
Nia ie eines 135.4 133.0 139.6 131.0 BIRO 143.8 136.8 129.7 
Die ee ee 136.3 135% 139.8 iS Pst 1S1R5 146.1 136.3 129.7 


n.a.=not available. 


(11957 weights replace 1947-48 weights beginning January 1961. 
(2)The system of variable weights for seasonal foods was revised beginning January 1961. 


SOURCE: Statistics Canada Prices and Price Indexes, Monthly, Cat. 62-002. 


128 


and 
Reading 


Care 


Health and Recreation 
Personal 


Trans- 
portation 


Clothing 


1947 to 1971 
(Per cent change from same period a year ago) 


REFERENCE TABLE 46 


CHANGES IN THE CONSUMER PRICE INDEXES: STANDARD CLASSIFICATIONS 
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(1), @See footnotes (1) and ©) on reference table 42. 
Source: Statistics Canada Prices and Price Indexes. 


n.a.=not available. 


REFERENCE TABLE 47 
CONSUMER PRICE INDEXES: SUPPLEMENTARY CLASSIFICATIONS 
1949 to 1971 


(1961 =100) 
Total Total Non- 
Years Consumer Total Total Com- Non- Durables Total Services 
and Price Excluding Com- modities Durables Excluding Durables Services Excluding 
Months Index Food modities Excluding Food Shelter 
Food 
(Weights)e.2- ce. (100.0) (73 .3) (70.2) (43 .5) (57.9) (ie2) (12.3) (223) C227) 
1949 Ree ees es Wie! 76.0 83.3 84.9 82.9 84.5 86.1 64.4 61.5 
LOSOMH Rete te, 79.6 78.3 85.0 86.2 84.5 85.9 87.6 68.0 63.9 
LOS Me eee 88.0 85.4 95.0 94.9 94.3 93.5 99.7 TDs: 68.6 
19525 Bee che, 90.2 88.4 95.8 96.8 94.9 95.4 101.8 VP? 73.4 
LOS Spat ea eee 89.4 88.8 93.7 95.8 92.6 94.3 100.9 79.9 1Bicti 
{ILS fy ae ee panes 89.9 89.7 93.4 95.4 92.4 94.1 100.1 82.7 78.4 
1955 Behe. ccs Sree 90.1 90.1 92.8 94.4 92.0 OBS) 97.5 84.6 80.1 
195 6 Bee eos eee 91.4 91.5 93.5 94.8 92.8 94.2 OT, 2 87.3 83.4 
NOS eee sce ee 94.3 93.8 96.2 96.4 95.6 95.5 99.7 90.8 88.0 
1958) ees 96.8 96.2 98.4 98.0 97.9 97.2 101.2 94.0 91.9 
LOSS MEA es eee 97.9 98.1 98.7 99.3 98.1 98.6 102.1 96.6 95.3 
IIS G6 eRe Aero meeerre 3) 99.1 99.5 99.5 99.9 99.0 99.4 101.8 98.7 98.1 
L9G ICRA eee 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
TGQ Rae ees, L012) 101.0 100.9 100.2 101.2 100.7 99.3 101.4 102.1 
1OG3 eRe eee 103.0 102.2 102.6 101.0 103.3 LOleG, 99.5 102.8 104.1 
TOGAMS. cee ee 104.8 104.1 103.9 102.1 104.9 103.4 98.6 105.4 107.9 
1965 Ree es 107.4 106.6 105.6 103.2 107.0 104.9 98.7 109.8 114.6 
TO6G:S 5S es eee WL! 109.6 109.5 105.3 Mh 107.7 99.1 113.6 119.6 
196] Eee oe 115.4 114.4 112.4 109.2 114.6 9 102=1 119.7 127.0 
1968 ae eee 120.1 119.4 116.4 IMI} 119.0 116.9 103.9 125.0 132.6 
1969 Seek eS ae P25) 5) 124.9 120.3 116.2 123.6 120.5 104.9 13255 141.8 
LODO Cree oh een ett 129.7 129.6 122.9 118.6 126.4 1Be4: 106.2 138.7 148.9 
LO Tali i= oe comers 133.4 134.1 Spe PAL 128.7 126.3 107.9 146.3 S88 
(Not seasonally adjusted) 
19 70BIe en 128.2 127.4 122.0 117.4 125.4 PUL 106.1 13525 145.3 
Ae ee rene Ae 128.7 2 12 17S 126.1 121.9 106.1 136.4 146.5 
IVI Se Se ee 128.9 128.4 27 117.9 126—2. 12255 106.0 187-1 147.3 
Jy Spm yas 8 129.7 129.0 123.4 118.4 126.9 123.0 106.2 137.8 148.3 
Mien cae 129.6 129.4 123.0 118.6 12655 123e2 106.4 138.5 148.9 
ieee MUP NS 129.9 129.6 123.8 118.7 W275) 123.4 106.3 138.9 149.3 
i ae eee. 130.5 130.1 124.0 119.0 127.9 123.8 106.2 139.2 149.6 
y OMEN an 130.5 130.0 123.5 118.7 ez 123.6 106.1 139.5 149.8 
Se 130.2 130.3 122.8 118.9 126.4 123.9 105.9 139.7 150.1 
OR eee 130.3 131RO (1p) 7 119.3 126.1 124.4 106.0 140.2 150.4 
IN Re Sere ae 130.3 131.4 122.4 119.6 1D Sta, 124.6 106.7 140.4 150.5 
PPS ee 129.8 131.4 eS 119.4 124.6 124.3 106.7 140.7 150.9 
ESTA A. eRe Reet 130.1 Sie 121.9 119.4 125e1 124.3 106.7 We 92 S17 
11, Bao eee eat 130.9 132.1 122.6 119.6 12587, 124.2 107.5 142.0 15275) 
NE eee nae 1Bi1ES 16255 1233 120.0 126.5 12457 107.7 142.4 53a 
jE EE 8 132e2 eyes: 124.2 120.9 12s 12508 108.1 142.6 15363 
NE eee 127, NBR 7/ 12522 12052 128.8 12652) 108.1 143.2 154.3 
DRE: ha denate toe Mee 133.0 133.9 125.6 12s 129.3 126.3 108.2 Taser 154.9 
i fee eee 134.1 1343 126.3 alls) 130.1 126.6 108.2 143.9 155.6 
J oe eR ae) 135.0 134.7 1655 1215 130.4 126.7 107.9 144.7 15655 
See tr eet 134.7 135.0 126.0 121.8 129.8 21 97? 107.8 145.1 156.9 
Obes. Sia 134.9 135.6 126.3 122 129.7 127.55 108.0 146.1 1577 
INGA oe 135.4 136.2 126.6 IVP 129.8 128.1 108.1 146.5 157.8 
Dee eee 136.3 136.5 127.6 122.6 131.4 128.0 108.6 147.3 159.1 


(See footnote “) on reference table 42. 
SOURCE: Statistics Canada Prices and Price Indexes. 
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1950 to 1971 


REFERENCE TABLE 48 
CHANGES IN CONSUMER PRICE INDEXES: SUPPLEMENTARY CLASSIFICATIONS 
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Source: Statistics Canada Prices and Price Indexes. 


See footnote “ on reference table 42. 


CONTRIBUTIONS TO CHANGE IN THE CONSUMER PRICE INDEX 


REFERENCE TABLE 49 


1950 to 1971 


NOTE: Figures may not cross add due to rounding. 


Source: Statistics Canada Prices and Price Indexes. 
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Years Transpor- 
and All Items Food Housing Clothing tation 
Months 
(Percentage points) 
ASA e Bake) ie nee 2.84 .70 133 — .04 .66 
Sr chee ee 10.55 3.78 2.96 Il oil) .86 
whe Gee ee re Seine 2.50 — .06 1h All sil -46 
al ie ae ers Cre — .89 — .96 5a) —.17 .19 
Bese ee a re ae .61 — .08 .42 — .08 .08 
ic ee tes ee alle, — .04 .23 —.15 —.15 
Wee Sa) Er ris 1.46 sell .47 .07 -48 
Pe fe cot meee te 345) iL oAAll .64 —.01 .64 
Soo Wee AM nc Seat 22S) .80 .59 a seit 
NA aR epee nie Meter nea 1.14 — .23 58 .02 41 
ER A ay Rt 10825 .24 33 11 .16 
Pe Res hin a IS, .87 .40 14 sil 7 .03 
bh ARNT SRO, he eRe 123 .49 .37 .10 — .02 
Oo EEE nae oy sere a3 .87 4855) .28 .00 
i CARE (aS Se are 1.81 .43 sll .28 .14 
Ne eh oh ee 2.44 stil 59 .20 45 
ce ee er ee BalG 1.69 .87 .43 .28 
OR os A 3.55 .36 1.40 Si/ seul 
1 Seno ssimeh aes 4.10 88 1.48 34 ney? 
ean eee RR 4.50 iii 1.66 31 .55 
GES ane en ace overs BE? oes7/ 61 1.59 “fA| .48 
Ot RO NEN en 2.84 .28 1.46 17 .49 
bee A Sic AN Sy 1.07 1.64 RST .66 
| Ei eee es Sees 4.98 1.59 1.58 acl! .63 
1 Re ee ac, 4.63 1.44 1.68 .20 58 
7 ae ROR 3 4.09 1-39 1.59 .23 .47 
INES ei ae eee a 3.76 1.11 1.61 2H, .44 
Bet icee ce 3.18 .65 155 .18 .45 
ER ee 3.24 .58 1.62 .19 .45 
Je ano Rr 2.84 Pll LEST 11 .48 
eee eee ea re 2.84 31 1.56 .16 .44 
Ox aut ieee 2.76 1S 1.63 alle .43 
ING ee tee ene ke 2.28 —.27 1.62 .19 .39 
1 B Jeske rey te eee er 1.49 — .86 1.46 13 .40 
Be er Ls eee 1.64 —.74 185i .14 .36 
| GiRss ae le nfs are tho wt —.77 1.56 .07 .47 
MURR A Lee 1.86 — .47 1.40 .07 .46 
Ae atc an Ae 1.93 — .49 1.54 .10 .46 
IM eee on: 2.39 — .04 1.41 aS .49 
Raa ae a Cee hel 2.39 —.10 1.38 .15 .48 
Be as UE AMAR de 2.76 34 137 .20 -47 
Ta ae ice Wee cs Sale 3.45 81 1.47 3 aD, 
Seen ee eee oh ea 3.46 .76 1.44 38) .55 
Orne een 3.53 .94 1.41 .19 seid 
IN at. Ot 3.91 iL 6) 1552 74) .50 
1 Ra aie tee sae 5.01 2210 1.54 .28 soul 


Health and Recreation Tobacco 
Personal and and 
Care Reading Alcohol 
ah .10 A 
.59 36 56 
41 .26 -10 
2 .04 — .30 
e235) 11 — .04 
ne, .12 .01 
-18 alli .02 
41 sile/ .10 
£35 3 .07 
al ail .20 
.19 .09 alti! 
.03 .06 .03 
ai {8} .04 .08 
.17 .06 : .01 
oD. .08 lee 
.30 .08 silyl 
.20 518 Al) 
.34 .24 -Al7/ 
<2, .23 259) 
.32 -28 25 
.29 .16 Aty/ 
.14 .16 sili 
aS, .14 .28 
41 -16 225) 
.42 lle 55) 
.28 .16 .05 
.28 -10 .04 
.28 11 .04 
.28 .18 .01 
.30 .18 .00 
aD .18 .00 
3/5) .18 .00 
.21 .19 .01 
.19 -20 .01 
.19 23 .03 
.14 21 .06 
.16 .20 .06 
.10 avAl| .06 
.10 .20 .09 
atti -18 arti 
ailil 11 oti 
11 3102 .16 
all 11 .16 
mt 11 -16 
.14 11 satyl 
B25 .09 aid, 


REFERENCE TABLE 50 
OTHER PRICES INDEXES 
1947 to 1971 


Wholesale Price 


Farm Indexes Building 
Prices Industry Thirty Materials Merchan- Merchan- 
Years of Agri- Selling Raw and Fully and Indus- dise dise Terms 
and cultural Price Partly Chiefly trial Resi- Non- Export Import of 
Months Prod- Index Manu- Manu- Materials dential Resi- Prices Prices Trade) 
ucts™ factured factured dential 
Goods®? Goods) 
(1961 = 100) (1935-39 = 100) (1961 = 100) (1948 = 100) 
83.6 os 164.3 162.4 187.0 Olen 64.5 91.6 88.0 104.1 
99.1 -— 196.3 192.4 222 aT 74.4 Sie 100.0 100.0 100.0 
98.9 197.1 199.2 218.0 717.9 76.3 103.3 102.6 100.7 
101.0 — 212.8 211.0 244.6 83.0 80.1 108.3 110.3 98.2 
115.0 oo 237.9 242.4 296.1 97.8 90.5 123.9 126.2 98.2 
106.3 — 218.7 2307 252.6 97.4 93.9 12128 110.4 110.3 
97.0 — 207.0 228.8 232.3 96.6 94.8 118.3 109.4 108.1 
ORT — 204.8 224.2 IPRS 94.9 92.9 115.1 109.5 105.1 
(OSS) Sees 90.1 — 209.7 224.5 236.0 96.9 94.2 AT A. 110.5 106.5 
S56 eee 90.9 -~ 215.8 235 248.2 100.1 97.7 12163 113.0 107.3 
es O12 — 209.4 237.9 240.3 100.1 99.2 ies 116.4 104.2 
i ees 9552 — 209.3 238.3 229.8 99.2 99.0 120.6 116.5 103.5 
os 95.2 = 210.9 241.6 240.2 101.3 100.5 122.8 114.4 107.3 
10) eee 96.1 — 209.6 242.2 240.4 100.7 101.0 123.0 115.5 106.5 
Sole... 4. 100.0 100.0 212-6 244.5 243.2 100.0 100.0 124.0 119.1 104.1 
es 104.3 101.1 223.8 249 .0 248.0 100.7 99.1 128.1 124.5 102.9 
is 102.9 102.5 226.9 254.2 25305 104.1 101.8 128.9 129.4 99.6 
es ae 101.3 103.3 22507 256.4 258.3 109.5 106.6 130.7 130.8 99.9 
i 107.8 104.7 PMP? 261.3 258.7 115.8 11S 132.4 130.8 101.2 
(a 117.0 107.7 242.7 268.6 261.4 12085 115.4 137.9 132.5 104.1 
IS) a 116.0 109.8 246.1 274.2 2531 125323 117.8 SI) 7/ ied 100.0 
MGR ee tes ke 114.0 [hitpaeg 249.1 281.6 254.0 52a 120.7 100.0 100.0 100.0 
SBD ae 116.2 116.3 260.0 294.9 267.7 139.2 126.1 102s 10253 100.2 
7), 114.1 119.1 265.0 298.4 268.9 137.6 129.5 105.1 106.6 98.6 
| Cy] Tee 1ID=5 104 255.9 309.0 267.1 145.3 133.9 105.1 106.6 98.6 
(Not seasonally adjusted) 
| 116.7 119.1 268.9 298.1 271.9 137.4 129.4 104.7 105.0 99.7 
118.0 119.4 271.6 298.5 270.8 LS) 128.7 105.7 105.0 100.7 
118.0 119.6 273.0 299 .3 DQ 137.0 129.4 106.0 105.6 100.4 
lites | 119.7 Die 298 .2 271.6 136.7 129.4 106.6 106.0 100.6 
116.6 119.6 269 .4 298.9 DIDS 137.0 129.6 106.5 106.3 100.2 
11527 119.1 26523 299.2 270.2 137.4 129.6 105.9 104.5 101.3 
114.6 118.8 264.2 298.2 268.7 137.4 129.6 105.3 104.1 101.2 
111.6 118.5 261.6 296.7 267.3 138.0 129.7 104.8 103.3 101.5 
110.3 118.5 260.9 297.6 265.8 138.1 129.7 104.0 102.8 101.2 
108.9 118.9 259.2 298.9 265.1 138.1 129.7 104.6 103.5 101.1 
110.3 118.9 25Se3 298.3 265.) 138.3 129.6 104.6 103.7 100.9 
110.9 118.8 256.9 299.2 264.4 138.4 130.1 104.5 104.5 100.0 
LO) as 109.2 119.4 258.0 300.6 264.2 139.0 130.5 104.2 104.9 99.3 
> a 111.4 119.8 258.0 302.3 266.0 140.0 131.0 103.9 105.1 98.9 
1. Dee 2 110.4 120.3 25e1 303.3 266.4 141.2 132.0 103.9 105.3 98.7 
i\ 111.6 12121 257.4 305.8 267.6 141.8 325) 104.5 105.8 98.8 
| Vie > Le Cte 121.1 254.7 305.9 26 142.6 133.2 104.9 106.3 98.7 
it oes 111.4 12126 256.6 308.3 267.4 144.2 133i0y/) 105.4 107.3 98.2 
i) oes 111.9 BL. 256.9 310.1 266.6 148.4 135.0 LO Sie 107.9 98.0 
Le) 11883 12273 256.3 S121 267.4 149.6 13525 106.0 107.5 98.6 
NS coceccai ces 113.4 122.4 254.4 312.6 267.1 149.1 PS Sia, 106.2 107.9 98.4 
OR ce 113.4 12285 252.2 313%3 266.9 149.1 136.0 105.5 107.4 98.2 
lt eee 115.6 12226 253.6 315.6 268.5 149.0 135.9 105.5 107.0 98.6 
| DYys aie [WG fso2 123.2 255.6 318.6 269.8 149.1 136.3 106.0 106.5 99.5 


Exclusive of Newfoundland: Western grain prices used in the construction of the index prior to August 1, 1967 are final prices. From 

_ August 1, 1968 to date, the western grain prices used in the index are initial prices only for wheat, oats and barley. For the period August 1, 1967 
' to July 31, 1968, the western grain prices used in the construction of the index are final prices for oats and barley and initial prices for wheat. 
| ‘These two series comprise the general wholesale price index. 
| ©The index of the ratio of merchandise export prices to merchandise import prices. 
4)1967 to 1971 indexes are based on 1968 = 100. Figures prior to 1967 on a 1968 base are not available. 
(5)1971 figures are subject to revision. 
Source: Statistics Canada Prices and Price Indexes. 

Statistics Canada Trade of Canada Exports, Monthly, Cat. 65-004. 

Statistics Canada Trade of Canada Imports, Monthly, Cat. 65-007. 

Statistics Canada Index Numbers of Farm Prices of Agricultural Products, Monthly, Cat. 62-003. 
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Building 
Materials 


Resi- 
dential 


Thirty 
Indus- 
trial 
Materials 


1947 to 1971 


Manu- 
factured 


Chiefly 
Goods? 


REFERENCE TABLE S51 
CHANGES IN OTHER PRICE INDEXES 


Fully and 
(Per cent change from same period a year ago) 


Wholesale Price 
Indexes 


Raw and 
Partly 
Manu- 

factured 

Goods®? 


Industry 

Selling 
Price 
Index 


Farm 
Prices 
of Agri- 
cultural 
Prod- 
ucts@ 


OL Yer eec arcs 
WAS eee eicseeree: 
OA Ge eae seen: 


or Tele. wuts 


oP el) woul ey se 


oe Mea not, ole 


‘lee? eels Te las 


ara een ce 


| eae onr re 


cee) arene e 


oir amie oto kee 


#2 ie We jishoce 


eT eute, se 


et se ie Uretiue 


Sipe\e ial le! ie 


0}, # ie tase Nays 


suns: Hen vers 


4.2 


(Not seasonally adjusted) 


TDL OW: ince ee 
IOWA a aeieecmcereces 


FNNOBANANMTFONM 


ie ore eae) Hw eh wim ie) Net eimiersce 


coooonannnooo 
| 


AFANMNONTMNOSS 


ANNAtTTAHOSCOOCS 
| | 


OMAN OP SPOR TAN 


a hel Pekary eine h en ele We: ares 


at FST INNA OO 


BANBNANDAYOTAH HO 


oO, ete e anna hens, Mele bo sy cenire, 


MNAMNANNANANNANA 


WOOOM OM BNONAM 


oe ea same ley "er ee else, Ce 


COnmntte ne OOnoo 
PAW lh ah th 


MmOMNOMNAEEEONDN 


Ol aly let Mey ere Ce es ern ey ues 


MANMNAMOOCCORMOCOR 
a tel a 


ONNWMWODATE OORT 


Se farae. vi ised Lotte ince misete 


PPR Ahmet ar) 


SONMWOAIAONONO 


Soa CaO Se esh OW Ske Mele opines 


FONNANAN SHAH O 


FANE DON Gastro 


AF FTHOMTNHNNNNM 


PAL We ed 


Hes<Siddn6za 


1970 


FOr ONBNADDAMN 


CLEP Mew a) cor Tel le Mice) Lie) eset e 


Om SB AMMNANNANNSO 
healt ail’ findl val Doel booting gh] 


TAN | RR ROOND 


PERO! CTO Me MAC a 


eas ANTON 
fal 


NmOONnNnNTHAAnts 


SoS lsc a 
rated 


NWOPFONANNONDADAC 


SmNananNnttettt st 


Amen anotoonr 


Sie int ie ee Ohl ema enl \eai te. els 


Suh et en cent et 


Le 


WHANAMNMNOONO MOON 


Sm ananntTonnsTnw 


=OWDONMNAONE ON 


mh op Le Nie o0 reKgr ele fell trilte fi ety Youn 


FHANNNNANNA AO 
Uh Tela dete tie ap ale { 


AMNONAMAANMNORE 


ov al SOMxel, seu ys) eho e) UU Rai em ace 


SOO RNANNAMMMMNMN 


TOTO NEFNHODHAOrM 


Cknelevany aire ktbt Riel Wed) lielk le rske 


WONOTTONARAMN SN 
ee Tee 


1971 


Statistics Canada Index Numbers of Farm Prices of Agricultural Products. 


Statistics Canada Trade of Canada Exports. 
Statistics Canada Trade of Canada Imports. 


(1), 2), and 3) see footnotes 4) ) and @ on reference table 47. 


SouRcE: Statistics Canada Prices and Price Indexes. 
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REFERENCE TABLE 52 
TOTAL GOVERNMENT REVENUES 


(National Income and Expenditure Accounts Basis) 


1947 to 1971 


: Direct Capital 
Years Direct Taxes Transfers CPP Con- 
and Taxes Corpora- Withholding Indirect from Investment and sumption Total 
Quarters Persons“) tions Taxes Taxes Persons Income) QPP Allowances Revenue(3) 
(Millions of dollars) 
19) 7 ene 927 702 35 Lees 35 261 — 146 3,961 
‘Ly 986 687 4) 1,907 47 261 = 171 4,100 
BAe tess, 956 723 47 thai 95} 57 242 — 187 4,167 
POS eiecccissiessoazs 915 993 54 Mi V4) 62 280 _ 201 4,634 
“KEV Sa ne Pra Me AT 6?) 1,431 56 2e617, TT 285 — 248 6,053 
TDR i cca 1508S 1,403 55) 2,901 82 368 _ 265 6,662 
MODS Essen 1, 148 1,244 54 3,107 84 378 — 280 6,895 
«| DB Y Erle URS 1a 58 Sho 11S) 73 373 — 293 6,819 
“2155 eeeeaeepaaten oie Eexsieye} 1,310 67 3,407 79 420 — 320 7,458 
EI eee ae 2S 27, 1,443 69 3,858 97 Seif — 365 8,496 
MOSM eo thie 23 30 1,378 83 4,095 106 490 — 385 8,887 
MOD Sie cre 25 D4 1,350 48 4,186 124 542 — 404 8,868 
POD occsestona» . 25444 1,615 74 4,651 224 604 — 434 10,046 
BOBO! ooo sesctvase y 25 194 1,588 719 4,901 234 649 — 465 10,710 
Per snc scccssseqpe 25944 1,649 116 5,159 256 710 — 531 11,365 
1962...... 3,180 7a 125 5,807 268 784 — 574 12,491 
1963...... 3,387 1,891 127 6,115 274 885 — 629 13,308 
1964..... Sey / 2,084 140 6,877 316 983 — 676 14,993 
1965... 4,433 2,194 168 7,734 371 1,089 — 768 16,757 
1966... 5,812 2,440 203 8,690 391 1,200 719 864 19,600 
1967... 7,011 2,397 218 9,442 405 1,433 886 921 21,827 
1968... 8,247 2,809 209 10,320 539 STi 1,005 988 24,689 
1969 10,047 3,070 232 1322 794 2,045 iiss 1,083 28 ,593 
1970.. 11,456 2,854 267 11,975 1,049 2,454 1,248 1,190 31,245 
BTUs ers asciectss 12,902 3,143 D2 13,129 1,100 2,799 1,379 1,308 34,653 
(Seasonally adjusted at annual rates) 
oe ae 8,064 2,616 224 10,100 460 1,516 1,012 956 23,936 
es ce 720 2,680 208 109132 520 1,520 984 976 23,756 
01 eee 8,252 2,860 216 10,384 560 1,700 992 1,000 24,972 
Vee 8,952 3,080 188 10,664 616 e572. 1,032 1,020 26,092 
1969). Tin. .c.0002--.3 9,120 3,184 212 11,108 768 1,992 1,100 1,044 27,428 
ee oa 10,064 3,096 248 Nil oate 688 2,016 1,176 15072 28 , 396 
101 eer 10,360 2,968 260 11,380 728 2,032 1,140 1,096 28 , 824 
lie 10,644 3,032 208 11,588 992 2,140 1,124 1,120 29,724 
705 Cees 10,676 DEOS2 304 11,848 1,004 2,320 72 1,148 30,252 
PS 11,580 2,908 244 11,952 1,032 2,356 e299) 1,176 31,248 
(010 ferme 11,604 2,920 244 ie BW 1,084 2,604 15232 1,204 31,792 
Ve So 11,964 2,636 276 11,968 1,076 2536 1,296 1232, 31,688 
7S 12,368 2,816 260 12,744 1,068 2,580 1,280 1,260 33,096 
ees 12,336 3,164 288 13,012 1,092 2,728 1,416 1,292 33,912 
Ee eee 13,200 3,444 DS) 13,180 1,116 2,860 1,356 1,324 35,376 
Lene 13,704 3,148 288 13,580 1,124 3,028 1,464 1,356 36,228 


Includes CPP and QPP. 
@Includes CPP investment income. 
G) Excludes inter-governmental transfers. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 53 
TOTAL GOVERNMENT EXPENDITURES 
(National Income and Expenditure Accounts Basis) 


1947 to 1971 


Years Goods Transfers Interest on Capital With- CPP Total Gross Deficit 

and and National to the Public Sub- Assist- holding and Expend- _Capital (—) or 

Quarters Services“) Defence Persons Debt sidies tance@2) Taxes QPP itures3) Formation Surplus 
(Millions of dollars) 

ea ee eee 1,343 227 834 559 177 6 46 — 2,965 233 763 

OAR ees 1,454 236 857 558 75 10 32 — 2,986 392 722 

| bf Ea eee ey Ps 361 942 572 77 13 15 _ 3,341 483 343 

1950S ees iee 1,928 493 1,025 544 64 10 14 _- 3,583 497 554 

LS Silieeeee ese 2,811 Weily/ 1,024 609 129 13} 21 — 4,607 620 826 

LOS 2B es 8 3,620 1,800 1,343 651 102 14 28 _— 5,758 847 ei) 

LODGES cee 3,824 1,907 1,449 620 TS} 14 3i7/ — 6,057 755 83 

DOS eects ee. ae825 | 724 1,626 650 89 13 23 — 6,226 865 —272 

Ge eee 4,036 1,760 1,719 664 86 8 36 — 6,549 949 —40 

tt toa eee 4,426 1,802 1,746 718 127 27 42 _— 7,086 1,138 272 

LOS Ver we ae: 4,573 1,765 Z0s2 774 120 2) a2 — 7,600 1,306 —19 

iI eo. 0et eee 5,854 1,661 2,605 826 150 18 67 — 8,520 1,426 —1,078 

LG fo ee Penn 4,976 1,559 PAPA 1,023 250 22 85 a= 9,077 1,570 —601 

L9GO weeded 5,251 1,546 3,090 1,093 314 17 74 _ 9,869 Ne —670 

TOG ese ook 6,350 1,613 2,709 1,169 321 ay ia —- 10,647 1,679 —961 

ISG ei 6,770 1,680 2,912 1,300 361 41 59 — 11,443 1,898 —850 

LOGS RE Ss 7,149 |? 2,979 1,413 401 Vi; 88 —- 12,107 1,971 —T710 

1964 ee... 7,684 1,584 yea I 1,527 436 92 93 _- 13,007 1,967 19 

| Sey cane 8,307 1,559 3,402 1,642 454 95 118 — 14,018 2,433 306 

I 9GGr eB cees 9,829 1,709 3,722: 1,811 634 64 193 _- 16,244 2,846 510 

ks ol ee eee 10,934 1,805 4,640 1,974 656 74 216 _ 18,114 2,998 335 

T9GSs Shree 12,158 1,812 5,346 2,268 643 86 170 6) 20,671 3,024 994 

TSG en 825s 13,680 1,806 6,060 25621 675 107 184 aI 23,32) 3,058 2,208 

(1 eh ene 15,802 1,868 6,804 3,030 724 124 244 104 26,728 32239 1,278 

1 fi ane a 17743 1,926 7,813 3,347 680 196 248 Wf 29 ,967 3,747 935) 

(Seasonally adjusted at annual rates) 

L9G6SeIsee 532-5 11,660 1,760 4,892 2,188 584 84 140 4 19,548 3,008 1,380 
| an 11,744 1,836 5,288 2,244 620 40 152 12 20,088 3,032 636 
TEES: 2 12,328 1,756 55512 2,364 684 148 200 16 21,236 3,028 708 
EVE. 12,900 1,896 5,692 2216 684 72 188 28 215852 3,028 15252 

IS69RTE ee. 12,996 1,820 5,628 2,476 652 o2 156 32 22,000 3,024 2,404 
1 ee 13,368 1,740 6,052 2,580 688 OZ 188 48 22,968 3,028 2,400 
RAO eeepene 14,068 1,840 6,216 2,648 688 P12 188 60 23,920 3,080 1,824 
Rees 14,288 1,824 6,344 2,780 672 132 204 64 24,420 3,100 2,204 

ISTO Gere ait 15,024 1,964 6,472 2,940 696 148 224 80 25,504 3,164 1,584 
11 eee 15,708 1,880 6,584 2,976 856 136 168 100 26,428 3,208 1,612 
100 Ce ene 15,968 1,820 7,064 3,080 TA2 108 316 108 27,248 3,288 1,256 
IWArs a2 16,508 1,808 7,096 3,124 632 104 268 128 Dili 32, 3,296 660 

LOTION Sans: 16,984 1,872 7,388 3,128 676 248 248 140 28,672 3,460 964 
Tee. 17,356 1,876 7,428 3,240 588 144 164 160 28,920 3,696 1,296 
(08 Sees 17,812 1,880 8,012 3,396 616 196 252 184 30,284 3,820 1272 
| VE eae 18,700 2,076 8,424 3,504 840 196 328 200 31,992 4,012 224 


(@Jncludes National Defence, CPP and QPP. 


)From 1961 on, this item is treated as government current expenditures; prior to 1961, it was treated as capital transfer. 


(3)Excludes inter-governmental transfers. 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 54 


FEDERAL GOVERNMENT REVENUES 


(National Income and Expenditure Accounts Basis) 


1947 to 1971 


Direct Capital 
Years Direct Taxes Withholding _Indirect Transfers Investment Con- Total 
and Taxes Corpora- Taxes Taxes from Income sumption Revenue 
Quarters Persons tions Persons Allowances 
(Millions of dollars) 
ye eee eee 825 631 35 1,136 4 102 43 2,776 
ERS ao rate eee 875 568 41 1,086 6 91 50 pet 
SS: See 841 593 47 1,048 7 109 54 2,699 
a ee ae 806 847 54 sa is 7 133 58 3,020 
oh Mac secacetee 1,158 1,242 56 1,494 6 143 66 4,165 
oe, a eee 1,461 1,294 a5 1,594 7 205 71 4,687 
1: ORR A Se RP 1,613 1,168 54 1,697 Z 200 15 4,809 
a eee 1,622 1,051 58 1,612 1 187 7, 4,608 
BR ss buss ovaprasseas sees ese: 1,647 1,248 67 1,743 1 220 82 5,008 
NG. ee eee eee 1,910 1,364 69 1,970 1 296 88 5,698 
ea es apen atc vehssi 2,105 1,170 83 1,989 2 230 93 5,672 
(UDB eco eee 1,965 1,105 48 1,906 Z 285 98 5,409 
Bi csi cauaesniricksts 2,183 1,340 74 2,120 2 316 104 6,139 
BGO a ee es sssise 2,503 1,308 79 ZiT 3 336 111 6,517 
OS ee eee 2,629 1,345 116 2,188 2 382 117 6,779 
SIGUE, 5 Rene ey Ree 2,605 1,314 125 2,400 1 410 124 6,979 
a ere 2,730 1,412 127 2,449 2 471 132 W323 
ES See ae 3129 1,565 140 2,845 2 528 139 8,348 
6S) ee eres 3,333 1,651 168 3,245 3 551 151 9,102 
2 eet eee 3,644 1,834 203 BoA 3 633 167 10,055 
TS ce See 4,291 1,786 218 3,705 3 749 179 10,931 
SS ee A eee 5,107 2,105 209 3,761 4 780 191 PI ISs7/ 
ODS aS ee Serre 6,501 2,294 232 4,024 4 1,036 209 14,300 
(MEE Eee tae 7,398 2,142 267 4,033 3 1,204 230 15,284 
27/1 eee 8,257 2326 Die. 4,482 3 1,418 260 17,018 
(Seasonally adjusted at annual rates) 

_ 2, ES eee 4,976 1,964 224 3,676 4 764 184 11,792 
10 BeBe, bt ae eee 4,792 2,008 208 3,628 4 780 188 11,608 

MO os cs, OMe hstatae 5,068 2,144 216 3,796 4 880 192 12,300 
ESSER Oe 5,592 2,304 188 3,944 4 696 200 12,928 
Ms sivisereriin Shinn 5,820 2,384 ZZ 3,984 4 1,064 208 13,668 
ESS Lie Pee re 6,516 Dea 248 3,944 4 972 212 14,204 

1 TARE A ee ee 6,708 2,2ke 260 4,048 4 1,028 216 14,472 
ae 6,960 2,268 208 4,120 4 1,080 220 14,856 
eee rene 6,964 2,208 304 SE 9/2 4 hes? 220 14,804 
| lees ae 7,356 2,196 244 3,960 4 2 228 15,160 

ITI Rea oe ae 7,560 2,192 244 4,172 4 1,300 232 15,704 
ee Cee Fae O72 276 4,028 — 1,240 240 15,468 

OT a eee 7,884 2,104 260 4,212 4 1,336 248 16,048 
1 eerie: eee 7,940 2,364 288 4,400 — 1,348 256 16,596 

1! oe ee ee 8,432 2,582 252 4,556 4 1,468 264 17,504 

OE are 8,772 2,308 288 4,760 4 1,520 272 17,924 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 55 
FEDERAL GOVERNMENT EXPENDITURES 
(National Income and Expenditure Accounts Basis) 
1947 to 1971 


Transfers 
Years Goods Transfers Interest Capital Transfer to Other Total Gross _ Deficit(—) 

and and National to onthe Subsidies Assist- Payments Levels of Expendi- Capital or 

Quarters Services) Defence Persons Public ance2? to Non- Govern- tures Formation Surplus 
Debt Residents ment 
(Millions of dollars) 
194] Seite 651 227 611 453 171 1 46 192 MNOS —36 687 
194 RM rah s cs. 628 236 570 453 71 1 32 150 1,905 47 765 
GAO reece IS) 361 583 461 1 1 15 187 2,077 138 484 
1950 Perec. 923 493 615 427 60 1 14 251 DD pAO| 79 650 
195 Weer. Aosss. ve. 1,634 Lei 580 486 124 = Di 259 3,104 90 SH/\! 
1952 eRe sk. 2235 1,800 975 515 96 2 28 368 4,299 193 195 
19S 38ers. 2,462 1,907 1,043 47\ 106 1 a7) 412 4,532 126 151 
WOS4 UAT noc 2,316 IL Pa 1,165 482 84 1 23 430 4,501 153 —46 
LOS See ee 2,364 1,760 1,229 487 75 3 36 450 4,644 162 202 
LOS Cees DSN 1,802 11 72k 516 118 16 42 485 4,915 185 598 
LOS ere ices 2S 1,765 1,460 531 108 20 oy! 521 5,205 aT 250 
19S Sue ee 2,524 1,661 1,893 568 131 13 67 663 5,859 317 —767 
ie sh es ae Dy S¥eH/ 1,559 1,782 733 229 19 85 880 6,115 363 —339 
1960 sae es 2,426 1,546 1,973 753 283 15 74 994 6,518 228 —229 
196 Lee eee 8: 2,586 1,613 2,005 786 285 18 77 1,128 6,885 304 —410 
IOSD Aen neha 2,690 1,680 DATO 865 B22) 38 59 1,134 7,218 268 —507 
1963 eee ce. 2,619 | oi? 2,134 935 B95 74 88 1,169 Wave! 234 —285 
TOGA, Me HSS 1,584 2,241 995 379 89 93 sy? 7,804 207 337 
1965 ees sss. Devo I 1,559 23 1,052 370 88 118 1,434 8,201 350 551 
1960 Ra ee 2: 3,302 1,709 2,478 lie 496 62 193 1,662 9,344 417 294 
LOG [eae 3,574 1,805 2932: 1,245 524 68 216 1,992 10,551 465 —85 
A968 eee Se. 3,792 1,812 Be 2 1,409 518 2 170 2,452 11,690 500 —33 
1969 eee eee 4,293 1,806 3,602 1,589 560 88 184 2,728 13,044 483 773 
MOTO ee eke 4,511 1,868 4,053 1,861 593 100 244 3,397 14,759 S37 —12 
ICO ie ek ie 4,778 1,926 4,692 1992 516 170 248 4,348 16,744 624 —350 
(Seasonally adjusted at annual rates) 

1968iale ee. 3,676 1,760 SR O72 1,308 476 80 140 22316) A128 Sy? 152 
Te Fa. 3,664 1,836 3,376 1,420 492 28 iISy 2,456 11,588 480 —460 
TETAS «3 3,760 1,756 Br si2 1,488 528 128 200 2,452 11,868 500 — 68 
TMS irs... 4,068 1,896 3,348 1,420 576 52 188 2 2A 2176 508 244 
1969S een 4,224 1,820 3,480 1,460 544 76 156 2,676 12,616 480 572 
Tilak 3h. 4,136 1,740 3,596 1,592 576 84 188 PP Tpsyy 2 oot 464 816 
ee 4,404 1,840 3,700 1,588 564 88 188 D168) 21S e300 496 676 
1 Yee 4,408 1,824 3,632 1,716 556 104 204 PRINS ANS BBX 492 1,028 
OF ORT 2% 4,612 1,964 3,800 1,824 588 116 224 3, 12) 145276 508 20 
| eee 4,840 1,880 3,992 1,864 716 128 168 3,204 14,912 532 —284 
IG ca eeae 4,152 1,820 4,172 1,812 560 84 316 Sa S Om Lae Soe 596 276 
J AV Sonar 4,440 1,808 4,248 1,944 508 Zz 268 35550 lo O16 512 —60 
197} ee es: 4,644 1,872 4,252 1,908 496 196 248 4,456 16,200 544 —696 
ieee 4,812 1,876 4,616 1,916 412 136 164 4,088 16,144 624 —172 
100 Bed eee 4,568 1,880 4,800 2,024 468 176 252 4,320 16,608 612 284 
AVeseS.2:. 5,088 2,076 5,100 2,120 688 172 328 4,528 18,024 716 —816 


MIncludes national defence. 


(See footnote *2) on reference table 50. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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PROVINCIAL GOVERNMENT REVENUES 
(National Income and Expenditure Accounts Basis) 


REFERENCE TABLE 56 


1947 to 1971 


Years Direct Direct 

and Taxes Taxes 

Quarters Persons Cor- 

porations 

SAG 2S ee een oes 97 whi 
QELS Seen trees 105 119 
Qu G) SR Ai 5 creer 109 130 
LST eee oe ae 102 146 
12S See eee 121 189 
MDa tee dened deieOtboe + 127 109 
255). See 135 716 
SEG) Seen as ere 154 64 
[SSS ees eee es ee 208 62 
OMG. oe ee eee 247 719 
25 ene ene 245 208 
BOI DS Mos sc5 cscs tte 249 245 
D539)... CE es eee 261 275 
REGO MRR ecsceclo eet 291 280 
6 eee eee 315 304 
RIO 2 arch ioxy ren sialth Pekieess 15) 439 
WEI OS ME ce ose pd Ree 657 479 
BO es. sc asv ete: 788 519 
SIGS) LS ke ere 1,100 543 
SOS ee eee 1,454 606 
PO MR csc ee eee. inter 611 
DOG Sire occ, cess Peace. 22215 704 
SD). ee eee 289) 7716 
I) Re 35-0 AA 3,003 TA 
TE sac ee cee 3,536 817 
OG) ee a 2,156 652 
Es ovine oe NY 2,024 672 

Re. se eee. D292, 716 

Ve cease eee: 2,408 7716 

2182) Ce eee 2,288 800 
EE scl eNeecing 2ROND, 784 

NU eke ese 2,624 756 

WW Pie soe Deve 764 

10 a 2,692 744 
res ss net eS By5 1B Ths 

PU Beinn pin ie 2 2,988 728 

Nf so en 2 3,200 664 

ULL i Ee Se 3,408 IP 
TERS rece cose es 8. 3,264 800 

PTR So, Ae. 3,644 916 

LN, Seen 3,828 840 


Transfers Transfers Capital 
Indirect from Investment from Other Con- Total 
Taxes Persons Income Levels of sumption Revenue 
Government Allowances 
(Millions of dollars) 
359 28 101 199 44 899 
418 Si 111 159 53 1,002 
462 46 79 197 59 1,082 
515 51 89 261 62 1,226 
S175) 60 117 270 80 1,412 
607 61 140 378 81 1,503 
652 64 154 424 83 1,588 
690 56 165 443 88 1,660 
762 59 186 465 100 1,842 
864 1b 22 494 125 2,072 
958 78 240 533 129 2,391 
1,016 94 234 657 132 2,621 
1,087 191 264 880 143 3,101 
de 131 197 287 979 154 3,319 
1,270 211 298 1,110 156 3,664 
We 5/2, 217 341 1,105 172 4,421 
1,713 225 372 1,134 193 4,773 
2,006 261 400 2 1, 211 5,402 
2,250 312 472 1,387 253 6,317 
2e632 332 498 1,595 288 7,405 
2,982 341 576 1,938 299 8,618 
3,451 469 636 2,405 319 10,199 
Seoul 718 788 2,674 340 11,706 
4,150 970 951 3,360 361 135507 
4,549 1,015 1,004 4,272 378 152572 
(Seasonally adjusted at annual rates) 
3,324 396 596 2,360 312 9,796 
3,404 448 580 2372 316 9,816 
3,476 488 660 2,412 320 10,344 
3,600 544 708 2,476 328 10,840 
3,704 696 748 BACEY? 532) 11,200 
3,844 612 816 2,708 340 11,616 
3,900 652 800 2,692 344 11,768 
4,036 912 788 2,664 344 12,240 
4,092 932 932 3,108 352 12,852 
4,204 952 892 85132 360 13,384 
4,164 1,000 1,028 3,704 364 13,976 
4,140 996 952 3,496 368 13,816 
4,444 984 928 4,404 Bie yey 
4,516 1,008 996 3,972 376 14,932 
4,524 1,028 1,052 4,276 380 15,820 
45712 1,040 1,040 4,436 384 16,280 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 57 
PROVINCIAL GOVERNMENT EXPENDITURES 
(National Income and Expenditure Accounts Basis) 
1947 to 1971 


Transfers 
Years Goods Transfers _ Interest to Other Total Gross _ Deficit(—) 

and and to on the Subsidies Capital Levels of | Expendi- Capital or 

Quarters Services Persons Public Assistance Govern- tures Formation Surplus 

Debt ment 
(Millions of dollars) 
12 Wo aes i eto 268 204 68 6 5 101 652 152 95 
LOTS Pierce rcsr ce Se 318 266 68 4 9 129 794 193 i) 
j A A Dale eee ce, oe 387 336 72 4 Be 157 968 172 —58 
1950 cer hanna 391 384 ih) 4 9 171 1,034 196 —4 
DS ai se 470 416 78 5 13 197 1,179 229 4 
LOS ee tens i ee 502 334 83 6 12 215 1,152 290 61 
AOD Sree ene: teense 498 368 88 i 13 242 1,216 265 107 
1! Ys Bs eee a Dig 417 94 5 (Ip 259 1,306 301 53 
DODD eee eee ee 578 449 93 11 =) 327 1,463 351 28 
TOS Ga aaieckea nestor 688 485 101 0 11 362 1,656 460 —44 
1h? a Bie Ste renee 703 547 116 12 9 452 1,839 536 16 
ED ey Ee aA emer CO, 816 658 115 19 5 545 2,158 519 —50 
L950 See ae eee 907 874 121 21 3 622 2,548 566 —13 
LOGO elec 986 1,044 143 31 2 714 2,920 612 =—913 
1G Meer eevee 1,055 625 160 36 3 1,520 3,399 546 —281 
TOG Pec ciohn eee 1,080 718 184 39 3 1,828 35092 625 —56 
115 Sea 1,229 ee) 212 46 3 1,964 4,213 659 —99 
TOG eect 1,344 849 238 57 3 2,220 4,711 777 — 86 
LOGS eee te. deste eae P5939 1,002 260 84 i LASS 5,444 875 —2 
LOG erect ee 1,947 1,154 307 138 2 3,034 6,582 987 —164 
BG Texel tere Sees 2,250 1,616 357 132 6 3,593 7,954 1,046 — 382 
BOGS oe o eaetin ks oaeee 2,560 15953 447 125 14 4,119 9,218 958 23 
1? oe ER ea pee 2,136 2,302 587 115 19 4,567 10,326 1,025 355 
TOTO ere 3,747 2933 679 it 24 5,444 12,558 1,062 —113 
bf Weeties weet emcee mete 4,424 2,782 796 164 26 6,093 14,285 1,288 —2 
(Seasonally adjusted at annual rates) 

LOGS CBr ee 2,412 1,720 428 108 4 3,904 8,576 1,012 208 
| 8 Le epee 2,384 1,804 440 128 12 4,156 8,924 924 —32 
| Dig eee 2,664 2,068 456 156 20 4,180 9,544 948 —148 
Ve ioe 2,780 2,220 464 108 20 4,236 9,828 948 64 
LOGO Rhee sce 2,448 2,012 564 108 16 4,408 9,556 1,068 576 
|| ee eS 2,668 2,304 EPS 112 8 5,184 10,848 960 —192 
ti eee ee 2,760 2,352 620 124 24 4,104 9,984 1,008 776 
| oe eee 3,068 2,540 592 116 28 4,572 10,916 1,064 260 
LOT OREN. oc. cee 3,276 2,488 620 108 32 5,480 12,004 1,068 —220 
13 Bek Reeenetent 3,412 2,316 620 140 8 5,560 12,116 1,056 212 
i) eee 4,092 2,672 784 152 24 5,076 12,800 1,068 108 
Vee iid eoee 4,208 peels) 692 124 a2 5,660 13,312 1,056 —552 
LOA Ip (8 Ye ee ae, 4,208 2,848 720 180 52 5,520 13,528 1,144 580 
| 8 Rea eae meee ok: 4,172 2,480 Wipe 176 8 5,748 13,356 1,280 296 
11 eee ks 4,560 2,872 880 148 20 6,584 15,064 1,384 — 628 
DV tee 4,756 2,928 812 bey 24 6,520 15,192 1,344 —256 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 58 


LOCAL GOVERNMENT REVENUES 
(National Income and Expenditure Accounts Basis) 
1947 to 1971 


Years 


Transfers Transfers Capital 
and Direct Indirect Investment from from Consumption Total 
Quarters Taxes Taxes Income Persons Governments Allowances Revenues 
(Millions of dollars) 
“OVS So Ae eee ee 5) 360 58 3 101 59 586 
(ON i eee 6 403 59 4 129 68 669 
[SEY no Sees eres 6 445 54 4 157 74 740 
TEC) kee 7 499 58 4 72 81 821 
OSL te Ne eee rete -- 608 25 11 199 102 945 
| COSI elt ea ei ee — 700 23 14 218 113 1,068 
BB kes ieee a 758 24 18 245 122 LES / 
‘OEY, oe sdaaeie Aner — 829 a 16 261 128 1255 
OSS ae eee — 902 14 19 334 138 1,407 
BOING ee te — 1,024 20 24 371 152 1,591 
NESS eee ee eee — 1,148 20 26 468 163 1,825 
ISIS setts oa RG ee er — 1,264 23 28 568 174 2,057 
oa eee — 1,444 24 31 646 187 2332 
MAO epee seins — 1,593 26 34 746 200 2,599 
Shr — 1,701 28 41 874 212 2,856 
SO. See eee — 1,835 31 47 1,107 229 3,249 
US — 1,953 39 44 1,200 250 3,486 
SIG Ae ons lan renee oe — 2,026 52 50 1,342 268 S136 
GEL soe ee — 2,239 63 53 ROS 299 4,185 
DOS 2a ene — 2,487 61 53 1,892 336 4,829 
SST eee eee eee —- DAS 68 58 2,219 364 5,464 
OOS chee aie eee — 3,108 Vy 63 2,496 393 6,137 
OD eee - 3,427 88 69 2,704 440 6,728 
BO OMe eet eee -—- 3,792 94 73 3,246 494 7,699 
hi or — 4,098 102 79 3,709 556 8,544 
(Seasonally adjusted at annual rates) 
USS eset sae eee — 3,100 2 60 2,316 380 5,928 
[UE Ne aaa erent? — 3,100 76 64 2,588 388 6,216 
Der ee ees — Sh) L112 716 64 2,504 400 6,156 
WV Ses Ae — 3,120 84 64 2,576 404 6,248 
TIGRE) | eee ae — 3,420 88 68 2,620 424 6,620 
Ee ee eee — 3,424 84 68 3,336 432 7,344 
ST prec: a eee = 3,432 88 68 D232 444 6,264 
Vets es — 3,432 92 72 2,628 460 6,684 
OA oo 3,784 100 68 3,256 476 7,684 
UE See apes er — 3,788 88 72. 3,448 484 7,880 
11 ie ae eee ae — 3,796 96 76 2,844 500 Si 
Vee eee ~ = 3,800 92 76 3,436 516 7,920 
ee —- 4,088 108 80 3,200 532 8,008 
Lh, eee eae _- 4,096 96 80 3,536 548 8,356 
Rees cise tacs — 4,100 104 80 4,140 564 8,988 
DV eee 2.5 sche aties — 4,108 100 76 3,960 580 8,824 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 59 


LOCAL GOVERNMENT EXPENDITURES 
(National Income and Expenditure Accounts Basis) 
1947 to 1971 


Years Goods Transfers Interest Transfers Gross Deficit (—) 
and and to on the to Other Total Capital or 
Quarters Services Persons Public Debt Governments Expenditures Formation Surplus 
(Millions of dollars) 
DA Gee si es ee 424 19 38 7 488 117 —19 
OAS mh a8 508 21 87, 9 575 152 —58 
OAD We cee ae 578 23 39 10 650 173 —83 
UGS Fol Ub 5.2) eee tee 614 24 42 11 691 222 —92 
LOS amen dos eer tees 707 28 45 13 793 301 —149 
LOS 2 aires. tan done 803 34 53 13 903 364 —199 
LOSS Meer o oles 864 38 61 15 978 364 —175 
OSA RAR ey een 990 44 74 15 123 411 —279 
LOSS POR etait 1,094 41 84 22 1,241 436 —270 
19S 6 BRR ce 1) Pee 40 101 18 1,380 493 — 282 
195 Set nee Pool, 45 127 28 5s) 553 —285 
MOS 8 Pere certs 1514 54 143 17 1,728 590 —261 
L959 Bee he Soca 1,682 65 169 24 1,940 641 —249 
TOGO HSER Secs tees 1,869 73 197 17 2,156 671 —228 
1961 See 8 se ten 2,003 79 223 34 22339 679 — 162 
1962 GRR cre PING 84 251 28 2,580 847 —178 
LOGS eee rea 2,402 86 266 33 DART 927 —228 
1964 BRE eee ss 2,582 85 294 31 2,992 834 —88 
NOGS Ree sce 2,826 88 330 37 3,281 1,058 —154 
NGO SPR caso t 82335 90 353 55 3,833 25h) —255 
NOG) Rae 8 eee 3,674 92 372 56 4,194 1,289 —19 
DOGS See ee: sche te 4,227 101 412 66 4,806 1,349 —18 
LOGO MES eee 4,891 105 445 67 5,508 337) —117 
LOO RE eee 5,586 114 490 69 6,259 1,420 20 
NOt ss 2s cae Gs8i5// 168 529 59 els 1,592 —161 
(Seasonally adjusted at annual rates) 

1968 BIE esa 4,024 96 452 56 4,628 ib PAG? 28 
1 RES A ee eee 4,128 96 384 68 4,676 1,412 128 

10 sree are 4,316 116 420 64 4,916 1,360 —120 
TW. ech. ce cece 4,440 96 392 76 5,004 IL asioy2 — 108 

T1969 Bek 2s... cae 4,652 104 452 64 5) a2 1,260 88 
| ag eee 4,832 104 416 72 5,424 1,392 528 

ING Mee suereraee cnerees 5,116 104 440 60 5,720 eS 2 — 828 

IV eres cial etes 4,964 108 472 72 5,616 1,324 — 256 
OTOP cee 5,244 104 496 68 5,912 1,364 408 
1 eee vee 5,520 116 492 oy) 6,180 1,400 300 
ae Be ae 5,744 112 484 72 6,412 1,408 — 508 

Vic as. 2.3. ores 5,836 124 488 84 6,532 1,508 —120 

197 Lae scx 6,056 148 500 52 6,756 1532 —280 
De Su tenes 6,244 172 552 48 7,016 1,556 —216 

110 ee eae ee 6,504 156 492 68 7,220 1,580 188 

UV ee 29 ou ec 6,624 196 Se 68 7,460 1,700 — 336 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 60 
HOSPITAL REVENUES AND EXPENDITURES 
(National Income and Expenditure Accounts Basis) 


1961 to 1971 


Revenues Expenditures 
Years Invest- Transfers Transfers Capital Goods Gross Deficit 
and ment from Other from Consumption Total and Total Capital (©) or 
Quarters Income Levels of Persons Allowances Revenues Services Formation Surplus 
Government 
(millions of dollars) 

0) eee 2 698 2 46 748 706 706 150 —108 

BOO 2 coke .cexscct ccs 2 778 3 49 832 783 783 158 —109 

GB) 5 cee: 3 832 3 54 892 899 899 151 —158 

BOA ees onc sc. 3 944 3 58 1,008 1,003 1,003 149 —144 

LOS), 5 sea ee 3 1,105 3 65 1,176 1,115 1,115 150 —89 

RIGOR... chee.stects 3) 1,264 3 183 1,343 1,236 1,236 191 — 84 

26 eee 3 1,484 3 79 1,569 1,436 1,436 198 —65 

BO Smer ters. ct sects. 4 1,736 3 85 1,828 iL Shs. 1,579 217 32 

BOOM as. f sth D 1,984 3 94 2,086 1,760 1,760 213 113 

OTD esse ee eee 5 2,304 5 105 2,417 1,958 1,958 220 239 

Hea ee ose: 20.20 5 Doe, 3 114 2,641 2,154 2,154 243 244 

(Seasonally adjusted at annual rates) 

PeGS el eer! 4 1,660 = 80 1,664 1,548 1,548 yAW —16 
NS seeonee races 4 1,720 4 84 128 1,568 1,568 216 28 
ieee ee: 4 1,780 4 88 1,788 1,588 1,588 220 68 
LV eet 5 4 1,784 4 88 1,792 1,612 Gi? 220 48 

BE GOR oo. ccccs- scene 4 1,896 — 88 1,900 1,672 1,672 216 100 
LTA Jot 0 4 1,964 4 92 1,972 i732 hes W/82 212 120 
Lae se eee 4 2,008 4 96 2,016 1,788 1,788 204 120 
Veer. 8 2,068 4 100 2,080 1,848 1,848 220 112 

BO Ee kicascsascets 4 2,296 == 100 2,400 1,892 1,892 224 284 
UE ee ale 4 Dp PaX® 4 104 2,348 1,936 1,936 220 192 
(11 3 amas 4 2,336 4 108 2,452 1,980 1,980 216 256 
VERS Se 8 2,348 4 108 2,468 2,024 2,024 220 224 

TS 4 2,424 = 108 2,536 2,076 2,076 240 220 
1 Dasa 4 Ms SKE 4 112 2,496 De Wass 2,128 236 132 
1D sen Api 4 2,556 4 116 2,680 2,180 2,180 244 256 
UI Ala ad a 8 2,720 4 120 JEx spy) B37) Dy BM Paya 368 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 61 
GOVERNMENT OF CANADA FINANCIAL REQUIREMENTS 
1962-63 to 1971-72 


1962-63 1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 


(Millions of dollars) 


Budgetary Revenue 


Personal income tax .2cn se ere oe 1,744) 15865) 2510325 143254 Ay 25849) 324194562) 95.263 5,971 
Corporatemucomestaxe cscs 183 e259 lh A el O07 aml 93 uel 0/050 ea G lee 2,200 
Other directitaxes sn ee tere tea 216 216 235 279 305 323 318 350 378 401 
Sle Sita Ke tee eee ts ohn cee eee 806 O46 mle 205e 395 ie 14 le OO lee Om elev (aun 1708 1,952 
Otherindinecttaxes=.- eee ee IE287 ae 247. le S025 1428 Sel 54 e572 eel 649 ee Sane 7S 1,995 
INonstax reventleser se eee ees 642 720 813 844 936 1, 060 12205) 1368 1.457 1,626 
SL Ota Le cores arenes 6 Pino CMM cits eed 5;878 6,253 -7,180 7,696 8,376 9,076=-10;191 125324 12°803 | (4 sie 
Budgetary Expenditure 
National health and welfare.................. 15594 O82 16 S24) 1h 86 9945 a3 84 34 ON 3,637 
Economic development and support.... 847 850 805 975 ls 205 eel 4 / See lS 2 7 li ae SIT 2,146 
Publicudebtscerencsve: is eens cee 927 O94 OS 1. Lee C9 1 SOI le 180 eel eee 920 1,996 
Defences, jncea ets i eee ais (LsSeks Tas} gay) ISSN Ley IL, SIG TAR a 1,961 
Fiscal transfer payments to provinces.. 275 254 358 466 515 738 867 932 15.229 1,429 
Transportation and communications.... 646 667 763 839 941 1,018 932 893 940 1,023 
IE GucatIOneAaSSISCANICE ener eee 26 27 28 29 90 114 287 315 463 Sai 
Otherexpenditure OF 667 705 839 9/35 2 en 4 eel 2 Seale Dele SOS 1,961 
Ota eee Se a I Sh SL C/O O87 2218 71513585 1958 eo 2en 10767 ln O32 else 1S 2mm 
Budgetary surplus (+) or deficit (—)...... —692 —619 —38 —39 -—422 -—795 —576 393 —379 —585 


Non-budgetary Transactions (require- 

ments — ) (excluding foreign exchange)? 
Financing of lending institutions 

Central Mortgage and Housing Cor- 


POLAUONT sere. —102 —113 —222 -—315 —489 —634 -—385 -—481 —596 —690 
Farm Credit Corporation.................... —59 —70 -—102 -—147 ~-—164 —169 —128 —78 —49 —29 
Export Development Corporation...... —20 —23 —33 — 36 —36 —35 —33 —42 —81 —114 
Municipal Development Loan Board — — —8 -—101 —122 —49 —2 9 9 1] 
Others iso ees eee nee. Sonar —19 —21 —14 —24 —68 —89 —45 —66 —29 —34 

Sub=t0 tal tetce cae eee ceo) eae —200  —227 —379 —623 —879 -—976 -—593 -—658 —746 —856 

Loans to other Crown Corporations 
Atomic Energy of Canada.................. 13 — —12 —12 —28 —33 —69  —136 —161 —118 
Stlbawrence: Seaways ees er ee —7 —11 —19 —20 —27 —18 —23 —30 —44 —46 
Aire Catia Gare sen, cern eee ste aaa — — 1 —1 —3 —|] —50 —71 —Ill1 —54 
Canadian National Railways.............. —275 29 —25 —59 -—124 -—163 -—150 -—102 —93 —220 
Othetsenecsieieket hte —31 —30 —23 —17 —65 —78 —48 —53 15 —63 
Substotalieeen ca earn eins — 300 —12 —78 —109 -—247 —293 -—340 —-—392 —394 —501 
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REFERENCE TABLE 61 (continued) 
GOVERNMENT OF CANADA FINANCIAL REQUIREMENTS 
1962-63 to 1971-72 


1962-63 1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 


(Millions of dollars) 


Loans to government departments 


external Affairs eo.ua% soot etcdcn eh canconce 5 —5 6 —2 3 —26 —47 —81 —114 —160 
Regional Economic Expansion.......... —4 —), mal! —2 —30 —29 —43 —45 —717 —37 
TCO a eet OE a z = == 1 aide =2 mat —10 —$2 —85 
NOEL SO etie erence Meera tes tacterats —14 —5 —14 —9 —34 —31 —16 —38 —47 —67 

Bltto<tO tall» ceemues: Me reetens: ce ean ccorsaateee. —11 —15 —9 —12 —63 —88 -—111 -—174 —290 —349 

Major receipts, net 

Annuity, insurance and pensions........ 256 316 400 650 632 574 629 733 137, 610 
CONS Re a cree ne oe 128 37 —1 —47 —107 8 3 156 238 7 

Sub=tOtal neces een access ccvesheciets 384 353 399 603 525 582 632 889 975 787 

Other non-budgetary transactions 

Wage suspense account......... eee = — — — — = 120 —56 Se) —J) 
Wheat acreage reduction...........0......... — — — ~- — — — 100 —58 —15 
Provincial tax collections.................... —51 3 59 18 26 28 51 3 —88 92 
Unemployment insurance.................... —51 —12 43 101 116 36 80 TT —135 —325 
exchange fund profits... 2k. sc.............. —35 —63 —64 —63 —6l1 —55 —85 —105 —176 —190 
Refundable corporation income tax... ca — — — 196 39 —95 —103 —35 —3 
DEN erS cree ester. we ae ca Ae anes —2 278 91 173 101 102 23 211 ee, 325 

SOD=tOtal et Acc sco cc.ceme eerie: —139 206 129 229 378 150 94 127 —348 —171 
Net non-budgetary transactions (ex- 

cluding foreign exchange)................ — 266 305 62 88 —286 —625  —318  —208  —803 —1,090 
Total financial requirements (exclud- 

ine MOLEIOMICXCNANGE)\.....cccaters ene —958 —314 24 49 —708 —1,420 —894 185 —1,182 —1,675 
Foreign exchange transactions%)........ —276 —15 -—403 —113 287 662 —681 —347 —1,255 — 523 
Total financial requirements%™?............ —1,234 —329  —379 —64 —421 —758 —1,575 -—162 —2,437 —2,198 


“Includes Internal Overhead Expenses; General Government Services; Culture and Recreation and Foreign Affairs. 

Except advances required for the transfer of Exchange Profits to budgetary revenue. 

Foreign Exchange Transactions include advances to and repayments from the Exchange Fund Account; non-interest bearing 
notes payable to International Organizations; subscriptions to the capital of International Organizations; the holdings of special 
_ United States Government Securities; investments in bonds of International Organizations both the allocation of Special Drawing 
_ Rights; changes in debt outstanding in other than Canadian currency. Advances required for the transfer of Exchange Fund Profits 
to budgetary revenue are included under other non-budgetary transactions. 

The ‘“‘Total Financial Requirement” differs from ‘‘Overall Cash Requirement” as per Public Accounts because of the inclusion 
under Non-Budgetary Transactions of the change in the special non-marketable bonds held by the Unemployment Insurance Commis- 
sion and debt in other than Canadian currency. In the Public Accounts the change in these holdings is reflected in the net change in 
Unmatured Debt Outstanding. 


Source: Department of Finance. 
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REFERENCE TABLE 62 


INTERNATIONAL PAYMENTS: CURRENT ACCOUNT 
1947 to 1971 


1969 


1970 


1971 


Current Receipts 


Gold 

Years Merchandise Production 

and Exports Available 

Quarters (Adjusted) for 

Export 
Beret inet ee 223 99 
LGAR FR tre, ere as 3,030 119 
Meee ES nea ree 2,989 139 
ohm) ne ante 3,139 163 
eRe ne 3,950 150 
ph Pane YEE ey 4,339 150 
OES A ee ee Ae s2 144 
LO SA eter teres 3,934 155 
TOSS ect eee eee Al Bey) 55, 
NOS Gg.ceae ee eee 4,837 147 
Sse sos 4,894 144 
TQS Boece neces 4,890 iLS37/ 
OSD ere eee ees 22. 5) 11S 148 
1960 Adres Cee’ tern 5) 162 
U9 GL ce Ree 5,889 162 
1962 eer: 6,387 155} 
1OGS ahr ei ee 7,082 154 
US ee Sie ee cere 8,238 145 
196 Die test a eens 8,745 138 
ees ay ea tet 10,326 127 
OGTR i Aa ees He 338 12 
LOGS ee eee 13537) 120 
IES) 65° ane eee 14,832 108 
ee ae eee 16,750 96 
ie reste Seria es 17,746 90 
1 Pa eR on Na ta SO ae 12,960 128 
1B teenth ah ao 13,392 108 
1 Dees hn ahs Mie 132556 124 
Var eee 14,240 120 
| eae ene Re 14,800 112 
Th ee 14,428 116 
1B De eg ain te 14,540 108 
VES eee esos 15,560 96 
| ie soir esate 16,732 92 
Loh eee 16,956 104 
LT dee 16,772 88 
DV GRR ee ae 16,540 100 
| Cae saree teri 7/23 92 
Tees seedvaacteny 17,596 88 
| 8 eee reeens 17,992 88 
TV. & 18,164 92 


Inheritances 
Travel Interest Freight and 
Expenditures and and Immigrants 
Dividends Shipping Funds 
(Millions of dollars) 
251 64 322 69 
279 70 336 84 
285 83 303 68 
275 94 284 57 
274 115 351 Wi 
DTS) 152 383 85 
302 164 318 91 
305 147 313 89 
328 161 398 86 
337 142 457 99 
363 153 445 124 
349 167 401 97 
391 180 420 109 
420 7A 442 102 
482 DB 486 104 
562 202 509 124 
609 230 563 151 
662 332 644 169 
TAT 322 668 216 
840 318 758 268 
1,318 295 830 329 
978 353 891 370 
1,074 451 935 366 
i234 526 All 389 
1,296 545 1,170 431 
(Seasonally adjusted at annual rates) 
968 288 868 312 
1,008 344 884 364 
984 400 900 432 
952 380 912 372 
1,000 432 948 356 
1,076 504 924 368 
1,080 436 908 344 
1,140 432 960 396 
e228; 472 1,096 404 
1,224 508 1,136 376 
SG 584 1,108 380 
1,328 540 1,144 396 
1,284 596 1,124 488 
LDS? S52 if sy 384 
1,288 532 1,188 424 
1,360 520 1,216 428 


Other 
Current 
Receipts 


Total 
Current 
Receipts 


23,216 
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REFERENCE TABLE 62 (continued) 
INTERNATIONAL PAYMENTS: CURRENT ACCOUNT 
1947 to 1971 


i 


Years 
and 
Quarters 


Merchandise Travel 
Imports Expenditures 
(Adjusted) 
2, S38h5 167 
2,598 134 
2,696 193 
Bes 226 
4,101 280 
3,854 341 
4,212 365 
3,916 389 
4,543 449 
05 498 
5,488 525) 
5,066 542 
a0? 598 
5,540 627 
5,716 642 
6,203 605 
6,579 585 
USB] 712; 
8,627 796 
10,102 900 
10,772 895 
162 1,008 
14,007 12 oD 
13,833 1,460 
Ss 1,497 
11,860 984 
11,648 924 
12,032 1,076 
13,108 1,048 
13,804 1,216 
13,796 1 292 
13,988 1,340 
14,440 1,320 
14,032 1,424 
14,348 1,468 
14,096 15520 
12,856 1,428 
14,456 1,408 
15,348 1,436 
15,888 ie 12 
16,516 1632 


Current Payments 


Emigrants’ Contributions 


Inheritances 
Interest Freight and 
and and 
Dividends Shipping Funds 
(Millions of dollars) 
337 278 49 
325 279 50 
390 253 59 
475 301 61 
452 354 70 
413 375 94 
406 374 96 
424 356 99 
473 415 116 
524 502 131 
594 oy ls: 157] 
614 460 159 
671 525 165 
656 533 184 
764 568 176 
783 595 175 
860 648 185 
1,010 679 201 
1,086 761 Aili 
1,140 823 198 
el 861 DAS 
1,259 931 209 
1,366 996 204 
1523 1,084 199 
1,613 iL, easy 199 
(Seasonally adjusted at annual ratés) 
1,216 908 228 
1,288 920 224 
1,300 924. 188 
ia? 972 196 
12316 980 208 
1,356 1,008 204 
1,344 972 204 
1,448 1,024 200 
1,648 1,068 196 
15452 1,104 200 
1,584 1,076 204 
1,408 1,088 196 
Loran) Lite 196 
1,456 ioe 200 
15586 1,160 196 
1,940 1,192) 204 


Official 


Includes other service receipts and personal institutional remittances. 


‘Includes other service payments and personal institutional remittances. 


Other Total 
Current Current 
Payments2)? Payments 
295 3,699 
287 3,696 
345 32912 
349 4,549 
393 5,659 
393 5,486 
463 5,941 
477 5,672 
526 6,546 
597 7,847 
661 7,980 
695 7,589 
697 8,300 
768 8,369 
794 8,716 
856 9,253 
888 9,810 
963 iL 7A 
1,037 12,611 
1-229 14,558 
1,450 15,584 
1,589 17,291 
2,066 20,075 
DAS 20,545 
2,293 22502 
1,560 16,856 
| Sow 16,676 
5/2) e256 
OM 18,376 
1,904 19,540 
2,224 20,056 
2,040 20,020 
2,096 20 ,684 
2,168 20,708 
2,164 20,888 
2,292 21,032 
2,356 [9552 
2,216 21,108 
De Pae 21,908 
2,340 22,832 
2,404 24,160 


SouRCE: Statistics Canada Quarterly Estimates of the Canadian Balance of International Payments, Quarterly, Cat. 67-001, Occa- 
sional Cat. 67-505. 
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REFERENCE TABLE 63 
NET BALANCES ON SELECTED NON-MERCHANDISE ACCOUNTS 
1947 to 1971 


Freight and Interest and 


Years Travel Expenditures Inheritances and Migrants’ Funds Shipping Dividends 
and ee 
Quarters United Rest of All United Rest of All All All 
States World Countries States World Countries Countries Countries 


(Millions of dollars) 


OAT eae ree 89 —5 84 —19 39 20 44 —273 
TOA S ede ce ceecsess 154 —9 145 —19 53 34 57 —255 
194 Oe eR eee 102 —10 92 —26 35 9 50 — 307 
1TOSOe cae ee. 67 —18 49 —16 12 —4 —17 — 381 
LOST eet Se 12 —18 —6 —23 30 7 —3 — 337 
1952 eee —37 —29 —66 —39 30 —9 8 —261 
TOSS eee gee noe —25 —38 —63 —37 32 —5 —56 — 243 
OSA ee —37 —47 — 84 — 36 26 —10 —43 —277 
195 See eee. —60 —6l —121 —45 15 —30 —17 —312 
OS GM ee ae —82 —79 —161 —63 31 —32 —45 — 382 
1957 —78 — 84 —162 —77 44 — 33 —70 —441 
195 Sarees a. — 104 —89 —193 —57 —5 —62 —59 —447 
1959 ee te eo —97 —110 —207 —71 15 — 56 —105 —491 
19602 eee. —87 —120 —207 —92 10 —82 —91 —485 
LOGIE Aa eer —24 — 136 — 160 —85 13 —72 —82 —551 
TOG DS ee sess 93 —136 —43 —78 IL —51 — 86 —581 
TOG3 See a 161 —137 24 —87 53 — 34 —85 — 630 
1OGAR SS ree 109 —159 —50 —80 48 — 32 —35 —678 
VOGS Hae c ee ek ok i —161 —49 —69 74 5 —93 — 164 
1960see saree 102 —162 —60 —39 109 70 —65 — 822 
ES] Sy eerie eae nee 537 —114 423 n.a. n.a. 116 —31 —916 
1968s er oe 181 —211 —30 n.a. n.a. 161 —40 —906 
T9GOP es n.a. n.a. —218 irae shel 162 —6l1 —915 
197 OR eee. 146 —372 —226 n.a. n.a. 190 37 —997 
1 Koy Al epee ens peo 217 —418 —201 n.a. n.a. 232 De — 1,068 
(Seasonally adjusted at annual rates) 
TOG Meee, sce n.a. n.a. —16 n.a. n.a. 84 —40 — 928 
j 8 ee eee ee n.a. n.a. 84 n.a. n.a. 140 —36 —944 
Nhe eee n.a. N.a. —92 n.a. n.a. 244 —24 —900 
TN Bi cc eans n.a. n.a. —96 n.a. n.a. 176 — 60 — 852 
TOCSRU er cece n.a. n.a. —216 N.a. n.a. 148 —32 —88&4 
| Lets Ia a n.a. n.a. —216 n.a. n.a. 164 —84 —852 
1B Betis dee n.a. Masa — 260 n.a. N.a. 140 — 64 — 908 
NV ARG ee n.a. n.a. — 180 n.a. n.a. 196 — 64 —1,016 
TO OMe ee n.a. n.a. —196 n.a. n.a. 208 28 —1,176 
Lee n.a. n.a. —244 n.a. n.a. 176 32 —944 
1 paboersee anton n.a. n.a. — 364 ay n.a. 176 BZ) — 1,000 
TV ee oo n.a. n.a. — 100 n.a. n.a. 200 56 — 868 
197 Tele: 2s, n.a. n.a. — 124 n.a. n.a. 292 12 —924 
| 0 Be eee n.a. N.a. —184 n.a. n.a. 184 28 —924 
00 Ge eee. n.a. n.a. — 224 n.a. n.a. 228 28 —1,004 
1 n.a. n.a. —— 2D na. n.a. 224 24 —1,420 


n.a. = not available. 
Source: Statistics Canada Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 64 
SUMMARY OF BALANCE OF PAYMENTS 


1947 to 1971 


Years 
and 
Quarters 


Merchandise 
Trade 
Balance 


Deficit 
on 
Non- 
Merchandise 


Transactions‘! 


— 238 
—100 
=a 


—489 
=i 
—448 
By? 
= Sey/ 


—631 
Zoi 
—1,001 
= 1LA1S 
i214 


—1,247 
=i20D 
—1,169 
Silks: 
Sh PAT, 


—1,386 
1,513 
eal 177 
1,602 
—1,885 


15993 
= 2,057 


=593 
—404 
= 181 
—494 


—549 
—544 
= PAY 
—516 


— 660 
—466 
—346 
—481 


—614 
—457 
—291 
—695 


Current 
Account 
Balance“ 


Gold 
Production 
Available 
for Export 


Capital Movements 


(Millions of dollars) 


99 
LS) 


“Excluding gold production available for export. 
Source: Statistics Canada Quarterly Estimates of the Canadian Balance of International Payments. 


Inflows and Outflows (—) Special 
Drawing Total 
Long-term Short-term Rights 
Forms Forms 

—721 4 — — 668 
43 —2 — 492 
—29 —20 = 128 
610 431 — 1p 
666 —98 — 56 
455 —605 — ay) 
649 —239 — —38 
599 —51 — 124 
414 229 — —44 
1,490 —70 — 48 
1,320 26 - —105 
1,153 93 — 109 
1,179 297 — —11 
929 265 — —39 
930 288 — 290 
688 297 — 155 
637 30 — 146 
820 —33 — 363 
864 425 -— 159 
1,167 —364 — —359 
ieooS — 836 — 20 
1,654 —1,198 — 349 
2,105 —1,088 — 65 
738 — 268 133 1,663 
478 72 119 896 
165 — 702 — — 764 
749 —144 = 620 
373 —524 == 162 
367 172 — 331 
554 — 296 — —38 
480 —105 — —54 
565 —552 — —5 
506 —135 == 162 
630 —223 133 527 
—47 636 — 781 
110 —276 — 226 
45 —405 = 129 
263 —287 119 167 
2, —111 = 7 

5 — 183 == 142 

183 653 — 580 
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REFERENCE TABLE 65 
INTERNATIONAL PAYMENTS: CAPITAL MOVEMENTS 
1947 to 1971 


Canadian Securities: Loans and Capital 


Direct Subscriptions by 
Invest- Direct Trade in Government of Columbia 
Years ment Invest- Trade in Outstanding Foreign Canada River 
and in ment Outstanding Common New Retire- Securities Treaty 
Quarters Canada Abroad Bonds and Issues ments (Total) Repay- Net 
and Preference Advances, ments 
Debentures Stocks etc: to Canada 
(Millions of dollars) 
OAT eee. corte 61 6 — —13 95 —364 5 — 598 111 — 
TAS ote nee rere: 71 15 — s 150 —114 —8 —142 80 — 
NOA DW erccteeiee 94 13 — 8 105 —147 20 — 126 18 —: 
NOS Olea ae 225 35 — 329 210 —284 76 — 50 74 — 
NO Simtech eee 320 — 30 — 38 41] — 184 15 — 68 — 
VO SO en a mt 360 —85 — 168 73 323 —89 —I1 — 56 — 
VOSS eee an 450 —70 —52 m5 335 —146 —1 _ 87 a 
UO SAS ty ee 425 —90 — 66 129 333 —205 —24 — TZ: — 
OSOR eee 445 —85 — 165 137 166 —185 —5 _ 69 _- 
LOS Gio tae: 650 —105 111 187 667 —141 —3 —4 69 — 
NOS aac tekees 545 — 80 —45 142 800 —134 l —| 50 — 
TOS Sie eee 430 — 40 _— 88 688 —158 1 — 34 64 — 
L959 Bee ccc: 570 —85 92 110 709 —258 — 34 —1 34 _- 
D6 Ore sence 670 — 50 3 51 448 —266 —19 —11 By - 
OSH sche Be eeaeter 560 — 80 61 39 548  —301 —35 —8 38 — 
WONG, « Nonsannentens 505 — 105 64 —{15 729, —319 —65 —22 129 — 
WSS a cade ereeere 280 — 135 39 —170 984 —404 22 —18 25 — 
9 GAS 270 —95 il —98 1,100 —382 —52 —10 10 54 
VOGS Meena c ee 535 —125 55 —274 1,240 —390 —85 —14 10 32 
1966 790 —5 — 104 —136 1,465  —490 —401 —35 24 32 
RO Gist 691 —125 —57 12 1,307 —357 — 432 — 38 34 44 
OOS Pernt cece 590 —225 —70 114 1,917) —431 — 467 —78 5 88 
TOGO tert scat 720 — 370 2 53 2,089 —440 102 — 89 Pop) 32 
NOS. een ereeaane 770 — 280 — 39 —147 1,219 —483 61 — 144 36 31 
LAL eve sereecas 905 —315 —94 —157 1,170 —728 196 —192 36 24 
(Not seasonally adjusted) 

VOOS plier es 513 — 88 —53 16 403 —139 —85 —10 2) — 
Ne eccce: 225 —6 —11 34 708  —135 —126 —8 2 — 

NOW fees 137 —20 —13 10 440 —39 — 130 —16 1 — 
Wiener 175 —111 a 54 366 —118 — 126 —44 a 88 
LOGON 193 — 82 17 37 624 —91 —51 —l1l1 o a 
Dea 262 —120 —6 44 515 —149 —9 — 43 2 — 

100 ee eareaes 92 — 66 —12 —4 S75 — 58 62 —15 — -— 

INA neaeiece WB — 102 3 —24 375 —142 100 —20 20 32 

LOT OMe. 196 — 153 6 —3 519 — 86 114 —26 a —- 
jee re 158 —39 —26 —8l 195 —239 qi) — 59 7 — 

JMU Sossesten 106 —2 —17 —35 295 — 60 —24 —35 —- ~- 

Vee ee 310 — 86 —2 —28 210 —98 — 106 —24 29 31 

YEA a onesnaee 320 — 165 —31 — 43 310 —103 42 —24 — — 
1 Bs ences 165 —75 —23 —27 353 —319 62 —37 7 — 

1A Eee te 130 —10 —22 — 58 231 — 135 62 — 46 -— — 

Net eescer, 290 —65 —18 —29 276 =—171 30 —85 29 24 


Long-Term 
Capital 
Transactions 
not included 
elsewhere)? 


34 
i: 
34 


ae 
28 
=a 
25 
25 


37 
159 
42 
114 
42 


71 
108 
=e 
14 
—54 


— 120 
36 
276 
209 
—16 


— 286 
— 367 


—118 
—191 


—43 


— 98 
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REFERENCE TABLE 65 (continued) 


INTERNATIONAL PAYMENTS: CAPITAL MOVEMENTS 


1947 to 1971 


Change in Certain Canadian Assets of Foreigners: 


Canadian Bank 

Government Short term paper Finance Balances All 

Years Canadian of Canada Canadian Company andOther Other 

and Dollar Demand Treasury Canadian Obligations  Short- Trans- 

Quarters Deposits Liabilities Bills Com- Canadian not term actions 

mercial Finance included Funds 
Paper‘? Paper elsewhere Abroad 
(Millions of dollars) 
MOA er ca ncsesscts suck —26 33 _ —@) —(@) —@) —8 5 
MADR ha cossesse ess —21 — —- — — — —2 22)| 
OE 2s eee 33 — 8 — —~ -— —2 —59 
(0 ee 235 —4 —3 — — — 11 192 
(253) Sean ee —190 —8 2 — — — —14 112 
ES) Serene — 66 —5 1 —3) —3) 35 — 165 — 405 
(| O533 ah Seen —22 —il1 —2 a — —2 — 80 —122 
OGY. Se eee 27 —15 8 = — 10 —75 —6 
SB): Andean eee 60 —9 29 — _ 23 91 35 
EID OM ce kcassstsess —30 — 3 — — 64 —216 109 
(5) 7) one eeee eer —15 — —18 a — 4 —274 329 
SUSY, se Ree eee 39 45 21 — — 24 —58 22 
DOD) Sasa eee 10 —8 14 oa — 68 —119 332 
BO GO ee eee ese tien ceees 79 —12 56 — — 59 — 60 143 
BORE ser cesrscsvn 33 —2 — 58 oo — 95 142 80 
| DO eas eee —10 —4 4 “= — 119 92 95 
203: Aaa 43 1 —27 —23 93 35 — 259 166 
TEGAN Boies vec savense 28 -— —16 -11 196 52 — 527 246 
MOO Mea cincsconcescsss 31 2 12 10 — 162 209 140 183 
BOGS. ccsscc.cceree 11 5S —15 4 —1 154 — 603 81 
SO ee Sco sc0s¥e 24 —4 4 13 — 64 35 —259 — 585 
YS SPs 72 21 48 —1 — 132 19 — 401 — 828 
GD ews etacticests 59 — 34 28 40 178 117.) + —1,587 111 
BEIT OSoacissccessesceek> Di —8 —73 101 193 —103 — 376 —29 
TA eee 92 50 —3 112 — 32 —29 992 —1,110 
(Not seasonally adjusted) 

OG) ee 8 —4 23 7 — 60 —6 —99 — 571 
1D Leeper 4 —3 1 —17 —35 —7 10 —97 
WU (eseeeeeme a 4 1 11 1 —37 —2 —170 — 332 
| Waar 54 27 13 8 a 34 — 142 178 
SYS) Sa eeeRe ore —8 —2 13 —2 159 23 —155 — 324 
Di Anemeaeees: 32 — 30 -9 8 71 28 —572 367 
(1) Naas eee —17 1 5 —25 —7I1 4 — 618 169 
\/aaeeenedens 52 —3 19 59 19 62 — 242 —101 
SYTLON Ceaa ae ene 26 —2 —9 6 —75 —59 206 —316 
‘eee 33 Di —6 — 36 174 67 —5 382 
Ut RS eee i 1 — 44 —2 75 —39 — 470 196 
LIN Sa Sensei —39 —34 —14 133 19 —72 — 107 —291 
AWE co cccscuces 50 — 1 —74 —72 —4 582 —770 
1 ii ae eeem 22 — —4 14 —9 —9 — 41 — 84 
11 Ue aaa ee —51 — 14 43 —18 —5 206 —372 
LIN Se Ne Ree 71 50 —14 129 67 —il 245 116 


Net Capital 
Movements 
Excluding 
Monetary 
Items 
shown 
in the 
following 
column 


E717 
41 
—49 


1,041 
568 
peal oO 
410 
548 


643 
1,420 
1,346 
1,246 
1,476 


1,194 
1,220 
984 
666 
788 


1,289 
803 
519 
456 

1,017 


470 
550 


— 537 
605 
—151 
539 


258 
375 

13 
371 


407 
589 
— 166 
— 360 


Sey: 
—84 
—178 
836 


Net 


Official 
Monetary 


Move- 


ments“4) 


From 1949 to 1961, includes export credits extended from Canada directly or indirectly at risk of the Government of Canada. 


Included in “‘all other transactions” from 1947 to 1951. 

Included in ‘‘Canadian finance obligations n.i.e.”’ from 1952 to 1962. 
‘Includes other special international financial assistance. 

Includes ‘‘other short-term paper”’ other than finance company paper. 


Source: Statistics Canada Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 66 


NET PROCEEDS FROM NEW ISSUES OF CANADIAN BONDS AND DEBENTURES TO NON-RESIDENTS 


1947 to 1971 


Years 
and 
Quarters 


Ibo}: Sill (CSP Peewee 


LOO OR nce. 


LOT O SUES ee cca 


NOES Mr 2o2 os 


Government of Canada 
(Including Guaranteed) 


New 
Issues 


n.a.=not available 


152 


Retire- 
ments 


Net 
Proceeds 


Provincial Governments 
(Including Guaranteed) 


New Retire- 


Issues ments 


Net 
Proceeds 


(Millions of dollars) 


n.a na 
— n.a 
— n.a 
96 na 

262 43 
107 38 
143 28 
126 63 
3 19 
224 15 
136 25 
168 45 
334 41 
103 57 
66 24 
148 22 
343 70 
439 66 
297 sl 
448 65 
762 61 
852 716 
1,063 91 
525 111 


414 


(Not seasonally adjusted) 


240 23 
173 19 
251 8 
188 26 
329 38 
206 17 
329 18 
199 18 
265 26 
60 50 
185 13 

15 22 
Oi) 21) 
207 7/7) 
109 47 


217 
154 


Municipal Governments 


New 
Issues 


Retire- 
ments 


Net 
Proceeds 


REFERENCE TABLE 66 (continued) 
NET PROCEEDS FROM NEW ISSUES OF CANADIAN BONDS AND DEBENTURES TO NON-RESIDENTS 
1947 to 1971 


Total Governments Corporations (Including Railroads) Total 
Years ——. 
and New Retire- Net New Retire- Net New Retire- Net 
Quarters Issues ments Proceeds Issues ments Proceeds Issues ments Proceeds 
(Millions of dollars) 

ADAM cunssasvcss: n.a, 39 n.a. n.a. n.a. n.a. 95 n.a. n.a. 
Ah ae ae 150 36 114 a na n.a 150 n.a n.a 
MAD ers escenceissee 105 96 9 — n.a n.a 105 n.a n.a 
‘50 ae 178 159 19 28 n.a n.a 206 n.a n.a 
MOA te eck es ei. 341 149 192 28 n.a n.a 369 na na 
MPS os Ae cenwes 163 1B 90 136 16) 121 299 88 211 
ot 225 i727 98 64 13 ail 289 140 149 
(C4, a 180 160 20 133 35 98 313 195 118 
See 52 137 —85 Sl 41 10 103 178 —75 
Dee 345 116 229 252 20 232 597 136 461 
Se 275 78 197 464 31 433 739 109 630 
Se 392 100 292 253 42 211 645 142 503 
MOS O ries o.0 sectts 547 175 372 114 66 48 661 241 420 

| 268 153 115 154 104 50 422 257 165 
| JCS) aoe 150 110 40 354 136 218 504 246 258 
| =e 378 149 229 331 140 191 709 289 420 
| °C 578 223 355 392 101 291 970 324 646 
JCC ra 664 207 457 414 117 297 1,078 324 754 
UGS) Se ee 409 169 240 807 214 593 1) AVE 383 833 
‘CEG 657 364 293 751 131 620 1,408 495 913 
ty 955 208 TAT 315 148 167 1,270 356 914 
Ch ee 1,264 193 1,071 586 233 353 1,850 426 1,424 

| {SS Seeeeere 1,280 262 1,018 597 176 421 1,877 438 1,439 
| MOM, oscsvsecesse-s 616 355 261 538 128 410 1,154 483 671 

(Not seasonally adjusted) 

| 1°35 Ee 289 49 240 106 90 16 395 139 256 
10 ae none 457 60 397 240 76 167 697 133 564 

iti per. 275 18 257 138 21 t7/ 413 39 374 

i 2a 243 66 Al 102 49 53 345 115 230 

TG) Ee 359 53 306 193 38 155 552 91 461 
Teach: 310 80 230 123 68 5) 433 148 285 

iW eres 354 37 317 182 20 162 536 57 479 
Vette: 251) 92 165 99 50 49 356 142 214 

SOU ae 306 ay 254 179 34 145 485 86 399 

11. eee 87 193 —106 102 46 56 189 239 —50 

iN 197 45 lay 89 15S 74 286 60 226 

WIV rt 26 65 —39 168 33 135 194 98 96 

eae Vee oo... ck. 206 47 159 85 56 29 291 103 188 
ees ee. 228 208 20 112 110 2 340 318 22 

100 an 118 69 49 109 65 44 227 134 93 


n.a.=not available 
Source: Statistics Canada Sales and Purchases of Securities Between Canada and Other Countries, Monthly, Cat. 67-002. 
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REFERENCE TABLE 67 
CANADIAN CHARTERED BANKS’ HEAD OFFICE AND BRANCHES IN CANADA 
NET CHANGE IN FOREIGN CURRENCY POSITIONS“ 
1967 to 1971 


1970 OTs 
1967 1968 1969 1970 1971 


I II Il IV I Il Ul IV 


(Millions of dollars) 
With U.S. residents: 


ASSEIS ee eee 264 137 811 —-175 -—-954 —364 — 88 253 24 — 742 — 68 —93 —51 
iabilitiess.= a e- 75  —302 338 67 546 — 62 62 48 19 — 88 — 43 268 409 
ING tac eee 189 439 473, —242 —1,500 -—302 —150 205 5 — 654 —25 —361 — 460 
Other non-residents 
SANSSELS hc eo ones 330 6233909 ET} 293 218 —27 625 — 134 168 21 222 
([eiabilities: see 153 686 1,360 852 —186 210 308 3p. 312 — 89 228 1 46 
Netti hae. afd — 63 31 257 —91 83 —90 —49 313 —45 — 60 20 176 
Total non-residents 
INSSOtS: cence eee, 594 USO) PHO? 934 —677 —71 130 226 649 — 876 100 —72 171 
[iabilities.-. ss. 228 384 1,698 919 132 148 370 70 331 —177 185 269 455 
Net claims™...... 366 376 504 15 —1,409 —219  —240 156 318 — 699 —85 —341 — 284 
With Canadian 
residents: 
IXSSCUS (ODE eens —111 — 56 215 147 — 54 73 62 124 —112 — 64 —61 101 — 30 
Liabilities!.......... 333 SAamlin 23D —80 —1,487 15 —484 447 — 58 —672 —243 —244 —328 
ING C5 occsetc eens —444 —140 —1,017 Pee W183} 58 546 —323 — 54 608 182 345 298 


Changes in banks’ 
own position 2... —78 236 —513 242 24 —161 306 —167 264 —91 97 4 14 


Adjusted for variations in exchange rates. 


Commencing with September 30, 1970, changes in assets and liabilities with residents of Puerto Rico and the U.S. Virgin Islands are 
included with residents of the United States instead of with other non-residents. 


Balance of payments effects: 


(a)l +4 (2 with sign reversed, is major component of D.17.1, in Quarterly Estimates of the Canadian Balance of Payments, ‘‘bank balances 
and other short-term funds abroad”’ as follows: 


—(@1 + (2). —255 —320 —719 —162 1,463 146 178 = 280) = 206 763 146 240 314 
Dees =p) CAO SIL Sesy = 89K) 992 206 =s SG 1107 582 = 3b) 173 245 


()js divided between D.17.5 and D.13 respectively: short and long-term residual capital items. 


(with sign reversed is net balance of payments effect of banks’ foreign currency operations, 
Source: Department of Finance. 
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REFERENCE TABLE 68 
FINANCING OF CANADA’S BILATERAL ACCOUNT WITH THE UNITED STATES 


1947 to 1971 


Transactions with U.S. 
(Excluding International 


Years 
and 
Quarters 


MO G9) Vee os. - 


ADS lee cee 


US7/ Gt eeeee 


Other Transactions: 


Financial Agencies) : Net Amount 
to be Financed Net Capital New Gold 

Current by Other Current Movement Production Allocation 

Account Nei Capital Transactions Account from or to Available for of 

Balance ipelinas sone: Balance with Rest of World Export SDR 

(Excluding Rest of World 
Gold) 
(Millions of dollars) 

—1,233 — 163 — 1,396 1,183 —554 99 —- 
—512 111 —401 844 —70 119 — 
— 740 64 — 676 7718 —113 139 = 
— 548 946 — 398 66 95 163 — 

—1,095 556 — 539 433 12 150 — 
— 980 — 106 —1,086 OH — 44 150 — 

—1,051 199 — 852 459 211 144 —- 
—955 379 — 576 376 169 155 — 

—1,184 366 — 818 342 PHF 155 -— 

—1,797 891 — 906 278 $29 147 — 

—1,723 942 — 781 128 404 144 

—1,324 1,045 —279 30 201 157 — 

—1,369 eS —S57 — 266 164 148 — 

—1,521 974 — 547 126 220 162 — 

—1,503 asl —192 413 — 93 162 — 

—1,247 1,073 —174 262 — 88 USS —_ 

—1,302 829 — 473 627 — 162 154 — 

— 1,780 1,639 —141 121 —852 145 —— 

—2,075 437 — 1,638 807 850 138 — 

—2,157 1,059 — 1,098 868 — 256 127 — 

—1,454 551 —903 843 —32 112 — 
—921 —173 —1,094 694 629 120 — 
—985 i TBS) 154 —75 —122 108 — 
— 287 916 629 hs — 446 96 11334} 
— 368 1,547 1,179 505 —997 90 119 

(Not seasonally adjusted) 

— 448 —427 — 875 188 —110 33 — 
—276 135 —141 264 470 27 — 
119 —451 — 332 162 300 32 — 
—316 570 254 80 —31 28 = 
— 445 231 —214 118 27 31 — 
— 424 689 265 — 33 —314 28 —- 
59 —22 37 — 104 35 27 = 
—175 241 66 — 56 130 22 — 
— 350 491 141 312 — 84 D5 133 
— 167 573 406 333 16 26 — 
23: —122 1 247 —44 22 a 
107 — 26 81 359 — 334 23 — 
—215 426 PAN 262 — 450 DS 119 
—124 125 1 194 — 209 21 = 
250 —16 234 48 — 162 2D — 
—279 1,012 733 1 —176 22 — 


Net Official 
Monetary 
Movements 


Source: Statistics Canada Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 69 
CANADA’S RESERVE POSITION WITH THE INTERNATIONAL MONETARY FUND ®®®)3) 
1946 to 1971 


IMF Transactions with Canada IMF 
Transactions Reserve 
Years with Other Position 
and Increase Drawings (—) Sales of Other Countries at End 
Quarters in Gold and Gold and Transactions in Canadian of Period“ 
Subscriptions Repayments SDRs Dollars 


(Millions of U.S. dollars) 


OA GE eee ba eae areas 1.0 = aS = — 1.0 
OA Re cerres ce ne 74.0 == == = = 75.0 
195 OPE rercesrncerat estonia’ — = = == 15.0 90.0 
TWP ok con ahananpanddeadanccecare nth — = = = SAW) 90.0 
1D SO ee arse Meee 62.5 == = aan = 152.5 
OL er ees pccroontcne bee == = =25.0 = 84.6 Pa Wa | 
LOG 2 eee carn tee myese = —S0050 == = =50.3 —188"2 
LOGS Ree eee: = Well = = = —58.5 
LOG AS rcs, te ees oe = 166.0 9-0 = 99.0 eT) 
LOGS cece cee — — 4g a = 183.4 353.4 
NO GOW reece eee 47.5 == aa = 47.6 448.5 
LOLA ceneone Bogpeas aSear eaneea aac = —54.3 =e = — 364.2 433.4 
LOGS RIES ae eres — — 361.2 = 2.8 Esl 59 206.2 
LOGO Reet oer ee ee a = = —8'.6 0.2 280.3 478.1 
197] OS ee Oe oe ee 90.0 — —45.2 1.0 145.7 669 .6 
WOT ee ee — 206.3 — —265.7 332.6 
LOSS ers nr ceo == —426.0 = = —7.3 0.1 
Meer deeacinerreoeBBeAr! a= = = = 121.0 12171 
MG etecociendtnnapantastee — 64.8 = = = ess) eW 
A Veeieheneeeec on ries nee — = = 2.8 Wao 206.2 
LOGO Stee = = — = 15.0 DM gp? 
We cece eee = = —2.5 = LOSES S22 
1H a Dee eeecceeconn tboce once = a =o a 86.2 402.3 
bY Ce Seo hare eee = == oe 0.2 15.62 478.1 
INO AO) beraee ee hy content Oke ae = == —8.8 45.7 515.0 
10 ete Sieeieee ee eons = = — = Use BPP SS: 
1) Biter terre ceeateeoance == = —36.4°8) = 87.5 S730 
Neen ets ah ane 90.0 = — 1PO SO, 669 .6 
bee a! be atk rene meer = = = = =83..3 586.3 
1 sede etcrener ech aocate = = —48.4 = —28.2 504.7 
160 renter creme = == = To: = —184.7 302.1 
| MW Aederrtncaee sy iene — — — — BUGS: 332.6 


“Only those years are shown in which transactions occurred. 

(Columns may not cross-add due to rounding. 

G Reserve position equals the Canadian quota plus outstanding loans under the General Arrangements to Borrow (GAB) minus 
IMF holdings of Canadian dollars. This is the amount of foreign exchange which Canada is entitled to draw from the Fund on demand 
for balance of payments purposes. 

“Representing Canada’s share in IMF dividends paid to members in their own currencies. 

‘A negative figure indicates the amount by which IMF holdings of Canadian dollars are in excess of Canada’s quota. 

‘Includes the IMF’s repayment of its 1965 borrowing from Canada under the GAB ($35 million). 

‘Includes a transfer to Canada of $30 million in GAB notes, formerly issued to the Federal Republic of Germany, in connection 
with the German drawing of November 1969. 

‘8)Converted in §.D.R. 


Source: IMF International Financial Statistics, Monthly. 
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REFERENCE TABLE 70 
CANADA’S OFFICIAL INTERNATIONAL RESERVES” 


1961 to 1971 


Years Foreign Currencies“? Special Reserve 
and Gold Drawing Position Total 
Months U.S. Dollars Other? Rights in IMF 
(Millions of U.S. dollars) 
NOXGTIES Se ee eee Ip L230 10.7 946.2 Dlg 229250 
D2, ae eee 1,842.8 9.2 708.5 — — 2,560.5 
rts 2 1,786.6 9.5 817.2 — -- 261363 
Ge ae ieee eee 1,654.5 11.8 MODS a7 — 197.5 2,889.5 
es eee 1,519.9 12.8 1,150.8 — 353.4 3,036.9 
1DGG Meee cite: 1,195.4 12.4 1,045.6 = 448.5 2,701.9 
a een ae e252 13.4 1,014.9 — 433.4 2,716.9 
OG seeeee ee acre 1,964.9 11.6 863.1 — 206.2 3,045.8 
BOGOR keaton 1,743.6 123 Sizes — 478.1 3,106.3 
CHAD ss does ASncee eee aes BnO22 al 14.5 790.7 182.1 669.6 4,679.0 
I CSTA Vics eee el NR eee 4,060.0 13.6 791.8 87129 332.6 5,570.4 
| ONRUE ES Si este 1,827.8 11.6 869.9 129.3 472.6 2a WO 
EC) ees 1,898.3 12.8 879.1 18295 501.4 3,423.9 
1S (ce Ae, Se 2,056.4 13.9 879.1 1331 515.0 3,597.6 
PA e NEON caiirsinck 2,299.8 13.6 879.1 $535) 496.8 3,822.4 
INL. phe ee DEOLOeS 17.4 879.5 138.1 5225 4,084.0 
cc ee tet 2,770.6 Meo 879.5 143.1 S22ES 4,333.4 
JE a rn 2,809.9 13.8 879.5 143.1 597.5 4,444.0 
IN Hea ale ean ee 2,968.0 13.0 880.0 144.7 610.0 4,615.7 
Siete eee cor 2,904.9 13.4 880.0 181.1 573.6 4,553.0 
Oh ts aan Sener Pa ey 15.0 880.0 1 | 579.6 4,606.9 
eee ees 2,991.0 12.4 880.4 181.1 579.6 4,644.5 
1D) whee eee SAP 14.5 790.7 182.1 669.6 4,679.0 
LOS Seen at Sys pase) 1355 790-7 299.8 669.6 4,799.1 
LE soviet alana Dee Nanas 3,076.6 Srl 791.2 299.8 669 .6 4,850.3 
Se ORE areal et Seal 2S 15.0 pe 1 ee 299.8 586.3 4,844.7 
IN cae eaten eos tc Rie ct 3170-7 1257 791.4 348.2 530.9 4,853.9 
IVs eh oaccts 3,206.6 18.0 791.6 B52 ei) 509.7 4,878.7 
Da een S16 o07, Esl 791.6 B52 FT 504.7 4,851.8 
dic pa men et 3,264.4 iDApil 791.6 370.6 485.1 4,923.8 
LAR ea eam 3 NE thal 791.8 370.6 291.1 4,992.2 
Shc ae eee 3,516.0 Tibesll 791.8 370.6 302.1 4,991.6 
OBER Ni deck er ata: 5 Skea Hl 11.9 791.8 371-9 309.1 SU oS 
Neer sc a hes fayrteaceese 3,781.6 clea 791.8 371.9 317.3 SLE 
ES cA\ be eae oe 4,060.6 13.6 791.8 SAL 332.6 5,570.4 


MAt end of period. 


Convertible foreign currency holdings of the Exchange Fund Account, the Receiver General of Canada and the Bank of Canada. 


3)Valued at official parity rates in terms of U.S. dollars. 
Source: Bank of Canada Bank of Canada Review. 
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REFERENCE TABLE 71 


DETAILS OF NEW ISSUES AND RETIREMENTS OF GOVERNMENT OF CANADA 
DIRECT AND GUARANTEED MARKETABLE BONDS FROM JANUARY 1, 1971 TO MARCH 31, 1972 


(Millions of dollars par value) 


Net 
Change Term of 
Sub- Amount  Sub- in New Bonds Yield 
Date Retirements Amount Total New Bonds Delivered Total Amount —————————— to 
Out- Years Months Maturity 
standing 
Vania nya Oem sees CN 2$% Jan. 16, 1971 40 40 —40 
February 15............ 63% Feb. 15, 1989 150 150 +150 18 6.85 
April treet ee: CG PN ovatl the MD ee eens 225 100 3 5.00 
64% April 1, 1971.......... 200 175 5 6 5.50 
425 200 475 +50 9 6.40 
April 15 5% Oct. 15, 1987) 1 1 —1 
VUNG elecosee eee 350 5% June 1, 1974 250 2) 10 Suks 
Ws 53% June 1, 1976 125 5) 5.98 
425 64% June 1, 1979 100 475 +50 8 6.66 
AUIS UStaL mene ree 41% Sept. 1, 1972 350 5 Wecwl Ss. 1972 125 1 44 inl ls' 
4% Dec. 1, 1974 US 3 54 6.00 
350 64% Aug. 1, 1976) 350 550 +200 — — — 
Octoberie=.-. Or OC i lee O/ emer 200 54% Dec. 1, 1973 150 yD) 2 5225 
8% Oct. 1, 1971 170 370 4% Oct. 1. 1976 220 370 — 5 5.91 
Octobemils=.- 5% Oct. 15, 1987 i 1 —1 
December 15.......... CN 54% Dec. 15,1971 178 44% Dec. 1, 1974 AS 2 114 4.36 
6% Dec. 15, 1971 285 463 52% Dec. 15, 1979 225 350 —113 8 Sets st/ 
December 31 CN 5% May 15, 1977 2) 
CN 53% Jan. 1, 19853) 2 
CN 5% Oct. 1, 1987 4 7 —7 
OCA 2 cscs. coe Me nen Saon AE NOs. 5702 eeeA ae Bid oot 2,082 2,370 +288 
(Calendar 1971) 
ET Call See ete ee ert ee eee Gn ene aR 2,042 2,220 +178 


(Fiscal 1971/72) 


(U.S. pay issue subject to partial redemption for sinking fund on prorated basis. 

)The 64% bonds due August 1, 1976, convertible at the option of the holder into an equal par value of 5 years 74% bonds dated August 1, 
1976 and maturing August 1, 1981 were offered only in exchange for an equal par value of 44% bonds due September 1, 1972, and a cash 
adjustment of $17.82 per $1,000 bond representing accrued interest was paid. 

G Cancellation of securities held by purchase funds. Total does not add due to rounding. 


Source: Department of Finance. 
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REFERENCE TABLE 72 
CHANGES IN MARKET BONDS AND CANADA SAVINGS BONDS OUTSTANDING 


1965-1971 
1965 1966 1967 1968 1969 1970 1971 
(Millions of dollars) 
New Issues in Canadian Dollars: 
Government of Canada—Direct and Guaranteed 
SEES UTE TRS Eaten eR no EY —380 82 801 fleleren —117 1,301 494 
anAda Savings BOMGS seers eo cece ere. 253 223 229 40 325 714 2,518 
Total Government of Canada issues...................... —127 305 1,030 PAT 208 Da OE 3,012 
Provinces and Municipalities ........00.00cccc ee 738 1,029 1,048 661 320 1,174 1,626 
Ra EOTSIONS ANI CONST S Oo. cs cases icons pertensvcnronsts 984 516 787 5)5i0/ 568 1,318 1,780 
Mioramcanadian dollar IsSsuUeS:.-.. se. ee. 1,595 1,850 2,865 2RAsS 1,096 4,507 6,418 
Foreign Pay Bond Issues: 
Goverment Ol» CANnaGa x. 1: hese caus scot etersicctaieteccoucets —5 —5 —205 266 14 —110 —2 
Provinces: and) Municipalitiess2.:.....cnre..-heetr er 267 424 798 915 1,020 359) 289 
ROR PRATIMOTIS Reet cs cae oss iyi etewana te ansaid ores 395 529 161 300 374 351 148 
MOTAlBROTCION=DAy1SSUCS.- severe ae terrae 657 948 754 1,471 1,408 600 435 
SOTAIS ES ONG USSUCS ince eteeeee es. ee es Rene ee 22252, 2,798 3,619 3,906 2,504 LOT, 6,853 
Taken up by: 
BS AUKAOMME ANAC ABRE ee, poke sc apt ee cod ts B52 3 329 136 173 184 574 
MOH ALECLCONBANKG co eN ic ch tee cu. Mice uinl sein assis 54 113 Wh LOD —491 1,807 1,369 
Non-bank Holders 
NIATKE BONUS Eee ete ne et er ee rcre ca 936 iSO 1,530 if sl S37 1,089 1,794 1,957 
GANAdA SAVINGS BONUS: cancers nee oes. eese sok 253 233 229 40 325 714 22S 
Holders of Canadian Foreign Pay........................006 657 948 754 1,471 1,408 608 435 
MOLAWBONGUSSUCS a a.ccrssece eens essay ose: DIS) 2,798 3,619 3,906 2,504 S07 6,853 


(Includes Treasury bills and excludes non-marketable bonds. 
(Excludes securities bought by the Canada Pension Plan. 


(3)Others” include unincorporated business, farmers, non-financial, religious and non-profit institutions. 


Source: Bank of Canada and Department of Finance. 
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REFERENCE TABLE 73 


MORTGAGE LOAN APPROVALS 


1966 to 1971 


1970 


Il 


Ul 


(Millions of dollars) 


1966 1967 1968 1969 1970 1971 I 
Residential 

Private lenders 
TINERA toe eee eek ee 191 356 832 711 937 1,868 135 
Neyo ee ee 191 356 832 701 858 1,646 124 
SXiStin oe Bee scvae ct — a — 10 79 221 11 
Conventionalae ee 1,045 1,400 1,535 1,652 1,183 1,964 234 
INGW. <0 ce ee 574 745 963 990 539 824 115 
EXISting 2)eyaeneee eae eee 471 655 3572 662 £644 1,139 119 
Ota PLIVAtC ene eee nee rete DPBS NIG 2, KOT PASS) PANO! Ba 368 
INGWiatte ee eee 766 1,101 1,795 1,690 1,397 2,469 239 
Bxistine@ eee eee ee eM (Sey S702 SPA “12 IN BSS) 129 
CMHCS ae ane 593 740 504 609 945 738 84 
ING Wit eater ath eee 574 698 454 549 914 #700 a 
IBXIStiin Olen eee eee 19 42 50 60 31 37 oT 
Motaleresidentiale se eee 1,830 2,496 2,871 2,971 3,065 4,566 452 
ING Weecohte rarer eee eer 1340515799 25249 2-239°92-311 3,170 316 
Existing 2) eee eee nee 490 697 622 732 754 1,396 136 
Total public and private.............. 2,212 2,865 3,206 3,403 3,573 5,413 539 
Residentiale..:—. ee 1,830 2,496 2,871 2,971 3,065 4,566 452 
Non-residential.................. 382 369 335 432 508 848 87 


287 
268 
19 


331 
166 
165 


246 
222 
24 


302 
120 


IV 


269 
234 
34 


336 
130 
206 


604 
364 
240 


119 
115 


1971 

i 1. IV 
588 544 467 
520 478 414 
68, 66.8 53 
652 529 447 
280 220 194 
371 309 253 
1,239 1,073 913 
800 698 607 
439 374 306 
96 152 370 
89 141 356 

7. 12 44 
1,335 1,225 1,283 
889 839 963 
446 386 320 
1,599 1,446 1,453 
1.335512 26ab aed 
264 222 170 


‘Data are on a gross basis, i.e. they do not necessarily take account of cancellations or alterations of loans after initial approval. 


2)Jncludes data on farm property. 


3) Includes student housing. 


SourcE: CMHC, Canadian Housing Statistics, Monthly Supplement. 
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REFERENCE TABLE 74 
MORTGAGE LOAN APPROVALS” BY PRIVATE LENDING INSTITUTIONS) 
1966 to 1971 


1970 1971 
1966 1967 1968 1969 1970 1971 == 


I II Il IV I We a IV 


(Millions of dollars) 


FOATCCLEG: DBATIK'S 3 seestipceystcaicsere onc arverrecevcespeee — 254 447 381 £510 1,163 (Bowe ibe alo © ales 171 309 346 337 
TEC 7e (Chaat lee re ree cS Sk oe — 230 430 365 493 1,103 61 Liss 1505) 168 169 290 333 311 
IN ee x conta cite ates. sc ccuan Sa nee, Mateos. — 128 333 284 379 850 49 94 111 125 126 2208) 262.9 242 
[EDU he aU Oe Ss rns eee ge — 102 97 Sie l4 ee sS 12 21 39 43 43 70 afl 69 

BNO M=rESIGON TA cee cece cies etre ere iedecvvens — 24 17 16 17 61 4 8 1 3 2 19 13 21 
Bre GOM PANIES fierce wee is Gaus ee ae ovseedes 804 802 845 622 456 851 100 104 95 S555 Li SOR 217 153 
RRESICONUIAL on cocci. teen as’ 55 etO2 9568) © 64336 216) Als 50 68 45 53 67 173 104 84. 

IN PSS55 28 eee EE ABOU ARM «alien Bee eaereees 459 494 614 379 177 214 41 58 36 43 50. =148 85 69 
PSSA ULI OS) tee eee, tee eR eet oeceres I26ee35 73 54 39 716 9 10 9 10 17 25 19 15 

INO H=TESICONTI AL. owes cs ccs ee PR cask db ce veces 219 Sees) 158 7 1895" 240 6423 50 36 50. 36102 104 137 113 69 
HEAINITUST, CCCI <9) cc et etc Senate cscs 815 1,072 1,411 1,791 1,663 2,664 291 509 424 442 455 886 730 593 
ROSES aa A Re oe ER UT | TO Ree 652 898 1,251 1,564 1,412 2,303 258) 8434) 353) 367 Ble aS eeOS See LO 
TS (EN fe ee Ot See ee eee 307 480 848 1,027 842 1,272 [498282 195. 215 18S 4345 355297 

ESS SCN CO) mere cnc ees ee Oa chim ees, B34 5meal8: 403) 537 4857012030 LODE S22) 158) 152 183 - 344 282 221 

IN OMEreSIGeN tial ees en oe ees 163 173 L6ORe 22a 22511 361 33 aS 71 75 84 108 95 74 
TOU GSS Te E5018 2) eee ce > Seen ee e237 Me DOP2, 90) 2550202, 120) 32009 368) a Old) S476 SST 604 1,239 1,073 913 
Motal non-residential, .........tevscsecewesesesveetas 382),°369 ~=335' 432-9508 848 Sime 19S 1225 180 192) 264 0ee 22a 1:70 
Miatalprivateending iss... each 1,619 25125 25702 2,794 2,628 4,626 455 736 669 £767 796 1,503 1,294 1,083 


(Data are on a gross basis, i.e. they do not necessarily take account of cancellations or alterations of loans after initial approval. 
@®Jncludes NHA and conventional lending. 

Includes data on farm property. 

(Includes loan and trust companies, Quebec Savings Banks, fraternal and mutual benefit societies. 


Source: Bank of Canada and CMHC, Canadian Housing Statistics, Monthly Supplement. 
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REFERENCE TABLE 75 
FINANCIAL FLOWS: NET INCREASE IN MORTGAGE ASSETS 
(Financial Accounts, Category 2410) 
1968 to 1971 


Other Insurance 
Chartered Lending Companies and Other 
Quarters Banks Institutions“) Pension Funds®? = Governments%? Institutions Total 


(Millions of dollars) 


UOGSM eee eee eae 43 134 118 208 49 552 
1G Re sececeeree hans 60 168 153 165 =3 543 
JU eee ee: SZ 198 148 153 —15 516 
DPV seceissecc sr 68 141 150 149 20 528 
LOGOS trees access 76 56 37 132 —65 236 
Uri weee 91 274 107 OTT a2 721 
i ie ees eee 64 360 98 239 8 769 
EVER eee 34 309 147 173 —19 644 
LTO Tiere ee tesere —11 228 89 136 —7 435 
Lie icceeecoe 38 258 91 107 80 574 
100 eee ren 47 264 70 253 74 602 
TVRs. Mae 58 321 91 216 =—22 664 
TT AL Ee eo ance ens 94 169 44 257 18 582 
beeen ae re 254 278 48 239 8 827 
1 HO leas cohcee 282 404 67 276 —4 1,025 


(Seasonally adjusted at annual rates) 


19681, one 61 216 146 219 * 685 
Thi et ae 42 158 157 184 * 522 
1 eer 27 134 149 124 * 435 
aceite ahr 72 132 118 149 * 496 
(60g Tee au, 96 139 64 142 * 370 
He ete 72 266 112 216 * 703 
iit oes 59 293 98 210 * 684 
iV ee 38 301 115 173 * 613 
1970 dee oe 9 311 116 146 * 569 
Te eres 19 250 96 126 * 556 
[tise © ys. 42 197 70 224 * 516 
Ivor ue ke 62 312 59 216 * 632 
(OTe Leta weee 115 254 70 268 * 721 
jt ellen A 235 269 54 259 * 807 
[it eee 275 337 68 245 * 937 


* No stable seasonality. 

“Financial Flow Accounts, Sector VI.2—Quebec Savings Banks, Credit Unions and Caisses Populaires, Trust Companies, Mortgage 
Loan Companies and Sales Finance Companies. 

(2)Financial Flow Accounts, Sector VII—Life Insurance Companies, Fraternal, Benefit Societies, Fire and Casualty Insurance Companies 
and Trusteed Pension Funds. 

(3)Financial Flow Accounts, Sector IV—Non-financial Government Enterprises; Sector IX—Public Financial Institutions; Sector K— 
Federal Government; and Sector XI—Provincial and Municipal Governments. 

Financial Flow Accounts, Sector III—Non financial Private Corporations; and Sector VIII—Other Private Financial Institutions. 


Source: Statistics Canada: Financial Flow Accounts, Quarterly, Cat. 13-002. 
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REFERENCE TABLE 76 


FINANCIAL FLOWS: NET INCREASE IN PROVINCIAL, MUNICIPAL AND CORPORATE BONDS 


(Financial Accounts, Categories 2422, 2423, and 2424) 
1968 to 1971 


Provincial Bonds 


Municipal Bonds 


Quarters 
Persons) Private? Public)? Foreign Total Persons!) Private2? Public3? Foreign Total 
(Millions of dollars) 

DBCS ah eevee ssc. ca sonvehevasescassss —182 40 225 202 285 -—9 i133 54 Dif 85 
Wee tottctiniet esrvonecs.s — 64 ZS 253 150 364 34 25 83 16 158 

TU Sees Biv —4l1 197 234 239 629 — 34 Se 7 93 

TV Ee phd Melos... 26 26 211 154 417 32 25 2 7 136 
MOBO ee cetera ececceteecracescies —117 66 287 301 537 50 —4 19 —1 64 
1 bets: Pe See —77 —31 306 183 381 203} 3 73 80 179 

1U0RS 2 eee ree — 165 — 34 375 299 475 —10 8 43 9 50 

EV eae sees Ratshtrtensvacctces — 134 130 214 180 390 21 —18 62 —2 63 

NOT OURS cecal thease Witenes —177 139 172 242 376 —22 63 90 15 146 
ep iekiieceseadte stele: 19 106 323 8 456 4 11 39 —1 56 

LI brie ae eed Bee 114 52 337 166 669 8 10 49 —18 49 

DY es ietacnvsesncxsertcessssce ss — 108 332 123 —6 341 19 64 88 —29 142 

OTA a Boerner — 161 176 149 165 329 —110 118 90 —14 84 
LU aeccaa eeeee 281 84 455 25 845 — 49 P2| —12 58 

100 is ee 2 eee Chl 160 275 59 571 28 13 69 —24 86 

Corporate Bonds Total Bonds 
Quarters - 
Persons) Private2? Public Foreign Total Persons%) Private2? Public3) Foreign Total 
(Millions of dollars) 

“S/S 1G es seer ene 106 —3 16 19 138 —85 50 295 248 508 
1 Ee eases eee —100 120 64 183 267 — 130 170 400 349 789 

100 es Rens cere — 142 191 36 132 PAT — 183 422 322 378 939 

1 Seas taste aa sees — 206 99 56 58 7 — 148 150 339 219 560 

BI OOM Nee eran sce ssiee ts cescntces —127 —21 94 154 100 —194 41 400 454 701 
NR chce tessa ccasevsectas a8 85 50 78 70 283 31 iP) 457 333 843 

NS ake care ceesesteh cooesces —81 87 111 163 280 — 256 61 529 471 805 

| A Ae ERE ene eee 165 —4 —15 47 193 Sys” 108 261 225 646 

LEIA 1 Lisa a en — 130 193 67 145 275 — 329 395 329 402 797 
Niles ere ee 251 39 24 ay) 369 QUT 156 386 62 881 

(HOE anne ce ina aan 15 89 147 71 322 137 151 533 219 1,040 

IN Bere N oR sacs Seuek texeeacss 11 399 20 133 563 — 78 795 231 98 1,046 

MD MMe Leese ce saeco choos sea scceee 125 $13) 112 ih 577 — 146 607 351 178 990 
asa Paar es dane eee r ee 256 411 80 13 760 537 544 556 26 1,663 

10 ae rene gepereeeneeee eee 340 72 71 37 520 445 213 447 1p 1,777 


“Financial Flow Accounts, Sector I—Persons. 


()Financial Flow Accounts, Sector I1J—Non-financial Private Corporations; Sector VI—Banks and Similar Lending Institutions; Sector 


ViI—Insurance Companies and Pension Funds; and Sector VIJI—Other Private Financial Institutions. 


G) Financial Flow Accounts, Sector IV—Non-financial Government Enterprises; Sector [X—Public financial Institutions; Sector K— 


Federal Government; Sector XI—Provincial and Municipal Government; and Sector XII—Social Security Funds. 
‘Financial Flows Accounts, Sector XIJI—Rest of the World. 
Source: Statistics Canada: Financial Flow Accounts. 


REFERENCE TABLE 77 
FINANCIAL FLOWS: CHARTERED BANKS 
1968 to 1971 


1969 1970 1971 4 Qtrs. ended 
1968 1969 1970 IV I I Il IV I 0 Ii Sept. Sept. 

1970 1971 

(Millions of dollars) 

Gross COMeStIC SAVINaS cotter re neeiesstscvtersereccrieeseeiees 198 180 180 35 63 53 52 12 66 64 57 203 199 
Non-financial capital formation................-::cceeeee 46 71 59 29 16 15 15 13 19 18 17 75 67 
Net lending (+) or borrowing (—).......:::c:eeeees 152 109 121 6 47 38 37 —1 47 46 40 128 132 
Netdinanciallinvestments;.ccss-:.<rcceteccees--e ery toon 15317 107 70 12 -35 -—I5 145 —1i1 -11 —21 32 102 
Net. increase mi financial assets. .....:....:...-:ecc-0--20-«0 5, O0lri, 272 92,919) 572  —179 903 393 1,802 1,073 1,694 901 1,689 5,470 
Cuirrency and bank deposits. .............::cccceeeeees 168 84 68 115 —85 —7 58 102 359 —14 —51 81 396 
Gonsumer:Creditee coor eee rete eeteree 689 485 506 19 —31 176 168 193 127 460 262 332 =1,042 

NS OATES eee etre eco aes Sees nee Ee eee ECE 1,076 1,362 206 378 —15 —273 25 469 45 378 294 115; 1,186 
IPE OVIDCOS ees ccatisccct cence eee eens ea encore cae —61 -—20 —33 62 —57 29 25 —30 —83 23 14 59 —76 
IMuinicpalities myssecnccortre recs ee eee cre 89 =:103 —5 56 208 —133 —190 110 142 —6 —265 —59 —19 
Grainvdedlerso--. ae aan 294 264 —394 —1 —52 -—203 -—-41 -—98 —71  —60 42 —297 —187 
Sales finance companiesic. y..2:e¢e-02 52 oaaee e212 - 0-0 —4 69 —101 139 —230 56 —46 119 —109 57 Led —81 84 
Other loans to person....... sanes Neder tes odes 67 -—23 —12 176 —98 -—89 -6l 236 —33 —44 —49 —72 110 

TF ALIUICIS; resressu acco ees eestor oes esis sores bow aeee cats 8 105 717 25 —63 49 34 yi —31 100 42 45 168 
IBUSINGSS eee noe tee ee eee 649 1,065 246 6 132 9 232 —125 440 270 595 377, s1,180 
Stock brokers and investment dealers.......... 180 —198 275 — 33 22 59 —3 197 —128 82 19 45 170 
Day-to-day loans —10 127 Spill 110 —49 84 —18 —22'' —26 —95 94 —161 
Otherloans: ese nrc eee ieee tetee et esp stess 7 26 —1 13 1 -9 21 —60 —18 —26 4 —83 
Government of Canada Treasury bills............ 399 —37 602 —77 110 436 77 21 84 —Ill 3 546 55 
IMOrt ga ges, mee cetercrs cn eetees eee tere 34 —1i1 38 47 58 94 254 282 108 688 
Government of Canada bonds.... —128 —22 227 244 484 331 319 87 321 45220 
PrOVinGlal DORIS pec scree oes eee eset 12 —3 9 12 719 —21 4 37 30 102 
Municipal bondsie steer ete ee —7 —4 —1 -—10 72D 20 16 —1 —22 57 
Other Canadian bonda...................- —5 140 -61 —46 120 53 150 —4 28 319 
Claims on associated enterprises.... 7 21 9 11 29 —15 5 1 48 20 
Net foreign currency assets............. 210 #—229 321 —188 252 2 120 15 114 375 
Other-financialtassets seen eee 14 — 50 29 —5 15 8 10 —24 —12 9 
Net increase in liabilities..................0.. 502 —191 938 408 1,657 1,084 1,705 922 1,657 5,368 
Currency and bank deposits)... 494 —137 855 438 1,806 1,042 1,453 867 1,650 5,168 
Government of Camada. «....:......0:..00:.00eseceesee- 797 —353 —721 —121 1,088 -15 86 —299 — 398 860 

Personal savings 

Chequa blest cree cccsase tenes eerste —302 —192 -145 -—18 —76 72 200 210 —657 406 
Non-chequable..... 173 438 344 291 48 308 589 527. 1,246 1,472 
Fixed-terms. cca 86 187 323 287 90 225 -—378 —146 883 —209 
Non-personal term and notice..................+- 743 —773 948 —292 —28 602 121 253 538 322 581 403 1,694 
Demand Heeccce eves See Pee eee eee 488 173 103 428  —855 337 315 306 —414 751 275 225 918 

Naf Col Ove tet eran ener nae eet de eer —191 —118 188 —313 458 —157 —141 28 252 —129 107 —153 258 

CA GTUSEIMEN boone es ee ceasesscoet eset seoveoe eae 232 —237 253 —83 208 272 —296 69 76 12 —388 101. —231 

| Wea 1 1h RRR Preece nner BS cet RC Een NER gr poe 2 -8 -1 —3 —1 _ — — 2 —2 20 —4 20 

1 3 P00 (6 CBE Seen ec Pe erELOR eae core reer ere ee fiery eee — —_— —_ — — —_ — _ os 145 — —— 145 
SEOCKS eu coca eso ee anes eo ee cases 12 66 18 22 13 1 4 — — 10 — 40 10 
Othertlidbilities 7. exc erceeee eee ee 25 72 —167 —11 —66 82 —34 —149 40 99 35 —29 25 
Discreparicy 2) yeremrcc sa tevieror ne eres teeters —-1 -8 14 — 64 35 73 52 —146 58 57 61 96 30 


4) The breakdown of currency and bank deposits is based on the average of Wednesdays in the last month of the quarter. The difference between these data and 
the month-end data used in the financial flows is shown in the item ‘“‘adjustment”’. 

(2) Part of the discrepancy is due to the fact that the banks’ earnings are reflected both in the sayings and investments accounts of the Chartered Bank sector. 
Double counting is inevitable because the “‘balance of revenue’, as indicated by the banks, is not allocable to a specific item on a uniform basis during their fiscal year. 


Source: Statistics Canada Financial Flow Accounts, occasional, Cat. 13-530, Quarterly, 13-002. 
Bank of Canada. 
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REFERENCE TABLE 78 
FINANCIAL FLOWS: TRUST COMPANIES 
1968 to 1971 


1969 1970 1971 4 Qtrs. ended 


Sept. Sept. 
1968 1969 1970 IV I II Ii IV I I Il 1970 1971 


(Millions of dollars) 


MSFOGS COMESLIC SAVING, wisi cece cbavdsevecsecuvbecssescvevessucetens 14 16 if 5 5 1 2, —7 4 7 9 13 13 
Non-financial capital formation..................:c:0cc0e 5 4 —6 = 1 — —2 —5 — _ 33 -—1 —2 
Net lending (+) or borrowing (—)........:0::cccccee 9 12 7 5 4 1 4 —2 4 ul 6 14 15 
Net financial investment................ sea eee 8 12 T 5 4 1 4 —2 4 7 6 14 15 
Net increase in financial assets... cechanwk 613 787 808 160 358 169 114 167 362 27 263 801 819 
MCOTTENRCY ANG CEPOSIES) 55.550 .. foivs0cieQeoen densest 34 10 128 27 —7 45 —28 118 2 —34 40 37 126 
LLCO ee A vce eka ee er op ane eee 28 21 6 33 5 —38 36 3 — -—27 59 36 35 
Short-term notes and bills...............0.:0:cccccceeeee 79 73 74 —43 162 19 -—52 —S55 175 -—80 -—61 86 —21 
WVEOREG ARES Tere Cites cn eteharscakiaee .. 304 547 562 170 134 126 141 161 83 184 236 571 664 
Government of Canada bonds... be: 63 74 —46 —5 6 —58 21 —15 —14 —29 8 — 36 —50 
Provincial Bondse A icc.c.co<e3d-s-0e: as | 1 27 14 18 9 -1 1 38 -9 —-10 40 20 
WVERIEAICIP Al) HOLS) ssos- vere cache <stos sce rrehe yo acenteresetws 107 —25 5 —16 11 8 —-Ill —3 6 7 6 —8 16 
OtheriCanadian bonds. 5. sic. css.sdeer cess 29 9 4 —6 4 23 -10 —13 63 36 —28 11 58 
Claims on associated enterprises... oy 27 25. —33 —22 1 24 %—-27 —31 -1 7 13 —24 —12 
SSLOCK SE AEA TON ren cee eee aes 8 8 1 1 4 —2 1 —2 — 1 5 4 4 
Foreign Investments ee 22 28 31 12 —3 9 12 13 —-4 —33 —2 30 —26 
Other financial assets............... 10 17 49 —5 23 4 32 —10 14 4 —3 54 5 
Net increase in liabilities................ 605 775 801 155 354 168 110 169 358 20 257 787 804 
Demand and savings deposits Ss 61 113 134 39 16 5 18 95 51 176 60 78 382 
Certified debentures and term deposits.. i AGT 636 602 126 294 180 80 48 298 —113 135 680 368 
BA IOANE chorea nets aise canes oe RGN aw —l 1 6 —5 3 5 — —2 2 —3 —2 3 —5 
Othertoans::. vctee cs sietewsesnieseet ewes : 3 -—1 —23 1 —2 -—-Ii7 —1 —3 4 -Iil —1 —19 —i1 
Claims on associated enterprises............ PA 3 19 —4 12 15 —5 —3 —37 12 9 18 —19 
NO EOCK Sire crcl lec cvathiescomssace bers aevreseee 228) 11 40 —2 2 —4 —2 44 1 2 6 —6 53 
Other liabilities.... - 25 i 24 — 29 —16 20 -9 40 —43 51 33 39 
MISCHED ACY C. terte eet staeinitrn sets concceaenaccaeens 1 — — — — — oe — — — — — — 
SouRCE: Statistics Canada Financial Flow Accounts. 
Statistics Canada Financial Institutions, Quarterly, Cat. 61-006. 
| 
) 
{ 
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REFERENCE TABLE 79 
FINANCIAL FLOWS: MORTGAGE LOAN COMPANIES 
1968 to 1971 


1969 1970 1971 4 Qtrs. ended 
Sept. Sept. 
1968 1969 1970 IV I I II IV I Il Ul 1970 1971 


(Millions of dollars) 


GLOSS COMESTHIC SAVINGS feerrerae- sete estes sk bcneepueces 8 20 5 1 D —— 17 1 


8 4 4 8 26 

Non-financial capital formation................c:0ccceee 1 13 4 —1 1 2 —1 2 1 1 3 1 Zi 
Net lending (+) or borrowing (—)...........0.:0cceee 7 —5 16 6 — — 1 15 — x) 1 a 19 
INetiinancialuimvestrment: se vyse.cseeteeceveeneres tee 7 —5 16 6 — — 1 15 = 3 1 7 19 
Net increase in financial assets...............0..::cee 217 348 440 91 114 53 125 148 31 61 114 383 354 
GurrenCy and) Geposits,rescesccteseeens sce e seeee ees 36 —53 14 —8 11 —23 18 8 15 18 53 —2 94 
oy rh Cte ceras: rantes Sao eneCceer S 4 3 4 1 1 3 4 —4 —2 —3 9 —4 
Short term notes and bills —7 6 33 11 25 —4 10 2 8 —1 —6 42 3 
Mortgages iscceecres sere ees 166 280 318 80 56 67 88 107 33 a 54 291 201 
Government of Canada bonds....................5 —2 1 -—7 2 3 -9 —3 2 1 16 1 —7 20 
ProvincialiDOndS tec soe er eee ee wee reoscee esc —2 6 —3 Ul 11 > —tt —8 —2 5 —2 12 —7 
Municipal bonds............. ee —2 — — 1 — 1 -1 — 1 1 — 1 2 
Other Canadian bonds 5 2 —1 1 — 2 —4 1 1 7 —1 -1 8 
Claims on associated enterprises 10 58 64 1 4 1 19 40 — 36 16 3 25 23 
SLOCK See ee oer eT ae acert rena 5 30 —4 — —2 — —_ —2 -1 — 92 =9) — 
Foreigtiinvestments::.cc.cocccoscccce ee cere eonceonstavese — 2, 18 —4 —3 6 4 11 —8 4 —4 3 3 
Other financial assets 6 8 4 -1 8 4 1 -—9 21 —9 9 12 12 
Net increase in liabilities 210 353 424 85 114 53 124 133 Si 58 113 376 335 
Demand and savings deposits. 52 -—8 41 21 4 -10 18 29 —4 51 P45) 33 101 
Certified debentures and term deposits............ 175 194 338 75 52 133 59 94 28 28 80 319 230 
Bank loansas ere acces —12 22 —36 6 8 —39 —1 —4 27 —20 -1 —26 72 
Other loans... coke eer eres e —5 42 38 4 38 48-39 22 17 —45 —2 —16 25 — 46 
Claims on associated enterprises... 1 Z —8 —17 — 13 —6 -—-—I15 1 2 9 —10 —3 
SlOCKG mirc totter ee ee 17 87 29 6 2 5 13 9 2 4 5 26 20 
Other liabilities... —18 13 22 —10 11 =—-Iil 19 3 22 —4 11 9 32 


DISCREPANCY cae eres ee eis nears — a = a = —_ = aa es a 


Source: Statistics Canada Financial Flow Accounts. 
Statistics Canada Financial Institutions. 
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REFERENCE TABLE 80 


FINANCIAL FLOWS: MUTUAL FUNDS 


1968 to 1971 


MATOSSIGOMIESLIG SAVING: ope rsvesncere pdeatstarsavasssonnaprorvataaene 
Non-financial capital...........0000: 
Net lending (+) or borrowing (—).... 
Net financial investment.................. : 
Net increase in financial assets... 
Currency and deposits................ 
Foreign currency and deposits... 
Trade receivables. ..<....c.cscsc00--- 
Short-term notes and bills... 
TODA SES... ce arcek en ean ce tepetoants 
Government of Canada bonds.. 
Provincial bonds)i52-2.0--.cnsc-+--s 
Municipal bonds“)............ 
Other Canadian bonds..,...:.......0<2<:50 
Claims on associated enterprises®)........ 


Foreign investments...... 
Other financial assets... 
Net increase in liabilities.. 
Trade payables.............. 
Bank loans............ 
Other loans... 


1969 1970 1971 4 Qtrs. ended 
1968 1969 1970 IV I II Ill IV I II Ill Sept. Sept. 
1970 1971 

(Millions of dollars) 
—3 5 —46 4 —41 5 —12 94 2 4 —il —44 —3 
—3 5 —46 4 —41 5 —12 2 2 4 —11 —44 —3 
—3 5 —46 4 —41 5 —12 Zz 2 4 -—Ill1 —44 —3 
Sit +243 —74 af —18 —59 30 —27 8 —32 —26 —40 —77 
77 6 —43 —71 —1 90 —24 —108 —42 —27 10 —6 — 167 
2, 33 —37 6 —5 9 — 36 —5 —8 14 —11 —26 —10 
Sil 8 — 36 28 11 —52 3 2 1 —6 —3 —10 —6 
—13 p23! —4 — 34 49 —4l1 36 —48 3, 8 — 10 —37 
—4 1 — — — — — — — 34 1 — 3 
Pe —4 —12 1 1 —7 2 —8 3 1 —2 —3 —6 
14 5 —10 4 —8 —2 1 —1 — —1 1 —5 —1 
— 2 — — — — — — — _ 2 — 2 
if {i —8 —2 —5 -—7 —2 6 3 — -1 —16 8 
— — 4 — —_ — —3 a. —1 —_— 1 —3 7 
84 186 105 119 52 15 1 37 45 17 —10 187 89 
384 —40 — 39 —49 —112 —70 53 90 4 — 40 —14 —178 40 
— 16 6 5 — 6 —1 1 — — —1 10 — 
380 238 28 4 23 — 64 42 —29 6 — 36 —15 4 —74 
58 —45 8 —20 22 —24 25 —15 Z —18 11 83 —20 
3 —3 -1 — — -1 — — — — 1 —l 1 
1 —4 -1 —1 -1 — — — — — a —2 —_— 
318 289 —31 24 Zz —39 18 —12 6 —18 —28 5 —52 
8 = = = = = a 1 =1 =3 


@) Included in provincial government bonds prior to 1969. 


@) Included in stocks prior to 1969. 


Source: Statistics Canada Financial Flow Accounts. 


167 


REFERENCE TABLE 81 
FINANCIAL FLOWS: CLOSED-END FUNDS 
1968 to 1971 


1969 1970 1971 4 Qtrs. ended 
Sept. Sept. 
1968 1969 1970 IV I I Il IV I Ul Ul 1970 1971 


(Millions of dollars) 


Gross PORIEStIC- SAVINGS: ccanventernstesas nee reeesesecee ener if —9 —4 1 —2 —2 —1 1 —1 —1 —2 —4 —3 
Non-financial capital acquisition........ — = — — — oo — = 
Net lending (+) or borrowing (—).... 1 —9 —4 1 —2 —2 —1 1 —1 —i —2 —4 —3 
Net financial investment... ....s.sc---2--eeere 2 —10 —4 1 —2 —2 —1 1 —1 —1 —2 —4 —3 
Net increase in financial assets..................::::ee 35 —37 46 4 14 30 4 —2 —2 —8 1 52 —11 
Currency and deposits seme ane tree 30 —22 —2 1 —4 6 — —4 —2 —2 —2 4 —10 
Foreign currency and deposits....................:05 1 — —1 —1 —2 1 1 —1 —1 — — — —2 
Trademeceivables\....cscsce.secesss Ane 2 —1 2, 1 -1 — — 3 —2 1 —2 2 
Short-term notes:and DilIS-......,.0..20:-0--.s002s-0as-00=5 1 —6 — —5 2; -1 —-1 — — —1 —2 —7 -3 
IMOrt oa ces crete sarc csc eree rere ee oe — —- — — _— —_— — -1 — — -1 
Government of Canada bond...................:::0 —2 4 —3 —1 — -1 oo —2 -1 -1 — —2 —4 
Provincial eer Pee Ane ee. ene nee — — = -1 — = =e — see ee = =| = 
Municipal bonds 
@iher Canadianibondss sce... cece reas ence ere 6 -—-tll p22) Dip 2 — -1 — 23 
Claims on associated enterprises),................. — 7 9 6 Ul 2 4 —4 1 -—1 5 19 1 
SEOCKS Terre cree ee een ene cde —13 1 24 2 14 26 — -—-16 —6 —1 2 42 —21 
OTEIZNLINVESUIMENtS.... ce reee esate een cree 8 -—7 1 22 —2 —2 2 3 2 1 —2 _ 4 
Other financial assets...... 2 —2 —2 1 — — —2 — — — = a | = 
Net increase in liabilities... 33 —27 50 3 16 32 5 —3 —1 —7 3 56 —-8 
Trade payables................ oe 9 -—9 1 —1 1 —1 2 —-1 3 —3 1 1 —_ 
Bara PLO ATS ester tee recess ert es icreee ie aaa —12 11 4 5 —5 3 4 p —6 —6 9 1 —1 
—1 5 —1 i —1 —1 — _ 1 —5 4 —4 
— 34 43 —3 12 31 — — — 1 40 1 
6 —3 3 1 — — —4 2 1 —3 4 —4 
1 — — — — — = ress nts = 


(1) Included in stocks prior to 1969. 
Source: Statistics Canada Financial Flow Accounts. 
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FINANCIAL FLOWS: LIFE INSURANCE COMPANIES 
1968 to 1971 


REFERENCE TABLE 82 


1969 1970 1971 4 Qtrs. ended 

Sept. Sept. 

1968 1969 1970 IV I II Ul IV I II Il 1970 1971 

(Millions of dollars) 

eR CVSS CLOLTLESLIC SAVINGS sc seeissespece<sescto-senesresseasarcuezss 12 12 16 3 4 4 4 4 4 4 4 15 16 
Non-financial capital acquisitions...................0000- 32 85 Fl 29 13 11S) 23 25 22 17 33 80 97 
Net lending (+) or borrowing (—)..............000005 —20 —73 —61 —26 -9 -—-Ii —19 —21 —18 —13 —29 —65 —81 
Net financial investment............... Ses = —20' —73° —61 —26 —-9 -1i1 -19 -—21 —18- —13 a —65 —81 
Net increase in financial assets.. 759 647 681 147 166 166 143 192 179 184 142 622 697 
Currency and deposits............... be ee E) 25 20 55 —46 -Ill 33 46 —49 11 —2 31 6 
MONTES CT CE CONG choot feta teens aero eagatseHeeas 66 105 99 30 28 35 21 15 9 8 if 114 39 
Short-term notes and bills.................:c cece 5 40 51 —39 74 31 —1 —50 98 36 9 65 93 
INEOTUS A DES operas ta garcsahes an wees 392 291 155 72 45 48 26 12 —2 22 33 191 65 
Government of Canada bonds.... 12 21 21 11 10 —7 5 6 —9 —13 — 19 —16 
Provincial DONS ....:-cescseeceesc.e sess vo 55 4 66 6 7 28 16 20 15 —9 36 57 62 
HVERERICITVAL MOINS soos cea avec oon tae cocce-eiezcsstenee —7 -—-17 -6 —-14 —1 — —7 —4 — —-I17 —6 —22 —27 
Other Canadian bonds 114 40 178 —3 17 20 37 112 64 86 11 71 273 
SEOCKS See tee 117 138 97 29 32 22 13 35 53 60 54 96 202 
Net increase in liabilities............... 7719 720 742 173 7/5) Ur 162 213 197 197 171 687 778 
Life insurance and pensions 71719 720 742 173 175 177 162 20s 197 197 171 687 778 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 83 
FINANCIAL FLOWS: SALES FINANCE AND CONSUMER LOAN COMPANIES 
1968 to 1971 


1969 1970 1971 4 Qtrs. ended 
1968 1969 1970 IV I II Il IV I Il it Sept. Sept. 
1970 1971 


(Millions of dollars) 


Gross (domestic SAVINGS) 2-. cesses 1cce rere eee ca cce eas 38 61 75 18 19 19 PA 16 22 21 26 77 85 
Non-financial capital acquisition. ................:..::00 14 18 16 6 6 3 4 3 4 5 2 19 14 
Net lending (+) or borrowing (—).............::0: 24 43 59 12 13 16 17 13 18 16 24 58 71 

Netifinanctall mm vestmient/s-me.cs.c0c- ore cosescccscoensates 24 43 59 12 13 16 17 13 18 16 24 58 71 


Net increase in financial assets...... eae tee 439 657 —169 215 —91 161 —S58 —181 46 7 34 227 —94 
Currency and deposits............0...0. ce eee —29 16 32 19 —7 —2 12 29 —16 5 -1 22) 17 
Foreign currency and deposits......... Pays teatro 17 16 —5 3 —2 8 —5 —6 — -1 1 4 —=6 
Consumer credit eee, 08 230 408 —192 86 —161 85 —-40 —76 — 140 20 —4 —30 —200 
Otherjloansieene: o.eeeee eee eee 220 79 —117 61 97 45 —130 —129 159 46 5 73 81 
Short-term notes and bills)..........0<.é..00cessc000--- —16 64 46 19 —6 —-—19 55 16 14 —43 — 49 —13 


Mortga gest ng teres.cre sc ecterersresneccuiesess Si sieeeteee 23 36 32 30 8 18 12 —6 4 4 U 68 9 
Government of Canada bonds.................::00 i — -19 — —3 —6 —8 —2 5 —6 -1 —17 —4 
Provincial bonds Se cE EOE —3 —26 — — Z —2 — — — 5) —4 — 1 
Othersbonds¥...n.cee eee eee — —7 4 4 —7 8 1 2 —6 -—3 6 6 -1 
Claims on associated enterprises..................+ —13 59° —23 —2 —17 6 20 —32 —5 —6 21 v —22 
Stocks terre ay one ier oe ene oes RE socshevssnece —2 — -1 — —1 —- —_ 2 — - —1 9 
Foreign investments...... Ba ieN deece esses — — 1 — —1 — 7 —§ 8 —4 7 6 6 
Other financial assets........... EBS cede rn acme 5 11 73 —5 7 20 18 28 14 —10 —3 40 29 
Net increase in liabilities..... Sean eee 415 614 —228 203 —104 145 —75 —194 28 -9 10 169 —165 
Trade payables.............. Pe 3 5 —3 —-1 —2 1 1 -—3 —5 1 —_— -1 —7 
Bank loans............... .. —26 24 —93 93 —141 — —44 92 —91 24 18 —92 43 
OtherMoans ts cere ete eee ee —21 53 —42 26 —44 11 —4 —5 ff —7 5 —11 — 
Demand and short-term notes (Canadian)...... 344 192 —122 55 151 —55 —26 —192 —8 —61 —149 125 —410 
Demand and short-term notes (Foreign).......... —14 38 —19 —I17 —70 19 57 —25 —41 —1 23 —il1 —44 
IVEOEL DAR ESiaaryetereesterseess etree ene eereeree eens a — 2 —1 1 — —1 — — -1 — — — —1 
Long-term bonds (Canadian)... 59 77 99 68 —13 32 4 716 67 24 51 91 218 
Long-term bonds (Foreign)................ —26 12 19 —1 1 1 —1 12 -—-4 -—33 —-14 6 —39 
Claims on associated enterprises 26 89 —78 8 —1 46 -17 —106 3 36 6 36 —61 
StOCKG Hee Ac reac eae tte ere eeare eh oars riarssv ese 1 25 12 15 —4 17 —1 — 2 —1 1 27 2 
Unearned income... 67 122 8 29 —2 28 —-6 —12 —15 17 —5 49 —15 
Other liabilities....... 2 —25 —-8 -—73 15 46 -—38 -—31 114 —8 74 —50 149 


Discrepancy ag sesikes eee eee eae —_ — = = — a — — = = = — = 


SOURCE: Statistics Canada Financial Flow Accounts. 
Statistics Canada Financial Institutions. 
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REFERENCE TABLE 84 
FINANCIAL FLOWS: FIRE AND CASUALTY INSURANCE COMPANIES 
1968 to 1971 


1969 1970 1971 4 Qtrs. ended 
Sept. Sept. 

1968 1969 1970 IV I Il Ill IV I I Il 1970 1971 

(Millions of dollars) 

EATOSS MLOINESLIC SAVINGS, ...:,.sctevsicssocccocuentevervseysasteeentas 92 19 75 —5 9 32 10 24 8 56 28 46 116 
Non-financial capital acquisition....... 6 -1 4 1 1 1 1 1 — a =e 4 1 
Net lending (+) or borrowing (—)... 86 20 aa —6 8 31 9 23 8 56 28 42 100 
Net faniaiicial In VEStraert....5, ccasssesecrse soveecssesvvacceteeee 86 20 71 —6 8 31 9 23 8 56 28 42 100 
Net increase in financial assets. ...............:00:cccee 205 214 323 60 24 115 118 66 16 85 89 317 256 
Currency and deposits............. oe 4 8 39 23 — 38 5 45 27 — 36 —14 43 35 20 
Trade receivables.................- See 30 26 28 «4-41 36 39 —-4 —43 15 64 —16 30 20 
Short-term notes and bills... Petia 3 42 -i1 15 -8 —1 8 —10 —5 1 6 14 =§ 
NG Ram GoTo fe eae 2 Se sl ie AeA Meare ree 5 2 8 —_ 2 2 3 1 1 -1 8 7 9 
Government of Canada bonds................00::0006 8 37 ~-—13 17 —32 15 6 —2 —15 —13 —16 6 —46 
Provincial DONS. 2. -ccscscantsadxccecee Re 50 — 98 2 15 20 19 44 —5 —1 26 56 64 
Municipal bonds................ OTE: te 6 4 32 —2 Ff -3 20 8 9 —1 -1 22 15 
Other Canadian bonds sf 27 50 90 19 13 233) 20 34 28 37 15 75 114 
Claims on associated enterprises.....................- a Zz —7 6 —6 1 4 —6 — 3 D 5 —1 
(Fel foe ts on ray tna 2 gi es ner even Poo PEER ee are 53 33 48 5 10 14 10 14 15 4 30 39 63 
Foreign investments.......... 4 —2 8 3 1 2 — 5 —2 8 —1 6 10 
Other financial assets........ 8 12 3 13 24 —2 —13 —6 11 —2 —7 22 —4 
Net increase in liabilities...... oe AWE 194 252 66 16 84 109 43 8 29 61 3H fs 141 
UT AGSIDAY ADIOS. 2.cpu, castors teaeedestecscesetieetnen sve cteirenace 8 —8 16 4 —1 —4 8 13 — oo 4 7 17 
Claims on associated enterprises................005 —8 16 57 a5 10 14 21 12 i atk —2 68 6 

—1 11 8 7 —6 —1 13 2, 10 — 1 13 13 

120 175 171 32 13 715 67 16 -9 40 58 187 105 


SourRCE: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 85 
FINANCIAL FLOWS: CREDIT UNIONS AND CAISSES POPULAIRES 
1968 to 1971 


1969 1970 1971 4 Qtrs. ended 
Sept. Sept. 
1968 1969 1970 IV I I Il IV I II Til 1970 1971 


(Millions of dollars) 


Gross COMEeSHC SAVINGS 2225 52-creeicacenceedexcocces-tesareseevese 34 aT 28 20 =e 15 26 19 —20 8 34 29 41 
Non-financial capital acquisitions Ss 15 12 11 3 74 4 3 2 9 1 3 12 15 
Net lending (+) or borrowing (—)............:.2000 19 15 17 iG — 34 11 23 17 —29 a 31 17 26 
iNet financialinvestment! sesso ese nee 15 18 13 18 —35 10 Due 16 —29 if su i) 25 
Net increase in financial assets... = S95 353 448 96 a2 154 82 160 9M | 274 267 384 928 
Currency and deposits............. “4 44 25 100 — 62 —10 13 35 111 —39 30 65 137 
Consumer credit............. 152 153 93 57 —49 74 29 39 —7 93 64 111 189 
OATS Rene eee eagrn ree ares ences ecto 17 —4 17 i 1 5 —2 13 —8 13 8 11 26 
Mort Qagesa, ct ree ac eee ees 129 102 123 2p) 18 36 19 50 45 75 105 95 275 
Government of Canada bonds... os —8 6 8 2 7 —3 3 1 5 11 4 9 21 
Provincialibondss.--.- 2 ee x 1 39 31 9 3 4 Z 17 23 27 17 23 84 
Municipal bonds................. 11 22 58 16 19 7 20 12 28 47 25 62 112 
Other Canadian bonda...................... 7 4 24 4 15) = 18 Z 46 8 33 26 89 
Claims on associated enterprises..................+ — — — — — — — — a = — = ae 
Other financialassets.cseecenicectecse coe eee —18 6 —6 —21 —24 52 —25 —9 —16 39 —19 —18 —5 
Net increase in Wabilities:.:...2......s.c1.ccsseoresssesssoeenne 320 335 435 78 87 144 60 144 256 267 236 269 903 
Currency and deposits.......... Bee. os era eno 312 314 467 73 115 126 a 155 254 256 233 385 898 
Banloloansic: eee NE LR ce Re —1 12 —31 1 —23 6 -9 —5 — —1 3 —25 —3 
Other loans....... Cara wena anon 5 4 -il 3 —8 8 —4 —7 2 5 -—10 -1 —10 
Other liabilities.. Sor aeRO Ets ee 4 5 10 1 3 4 2 1 — a 10 10 18 
Discrepancy merce ty testes eae a ora er 4 —3 4 -1 1 1 1 1 5 — == o) 1 


Source: Statistics Canada Financial Flow Accounts. 
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HIGHLIGHTS OF THE YEAR 1972 


The year 1972 was the second full year of the cyclical expansion of the 
Canadian economy which began late in 1970. More jobs were created in 1972 
than in 1971, and incomes rose substantially in real as well as in nominal terms. 
The expansion of output and employment was proceeding with considerable 
momentum at the beginning of the year and this momentum carried the economy 
forward in the first half of 1972, during which period the unemployment rate fell 
below 6 per cent for the first time since spring, 1970. In these circumstances, 
the budget introduced on May 8 concentrated on longer-term and structural 
measures designed to strengthen the competitive position of Canadian industry 
while sustaining the forward thrust in the economic expansion. 


The pace of expansion was interrupted, however, in the third quarter of the 
year by temporary factors, including unfavourable weather conditions which 
reduced farm output and employment, especially in central Canada; and a series 
of strikes which had severe effects on output in the mining and forest products 
industries and on Canadian exports. After September, the economy rebounded 
and was moving strongly upward as the year came to an end. Real output rose at 
an annual rate of about 10 per cent in the fourth quarter. 


Taking the year as a whole, total output grew by more than 10 per cent in 
1972, of which 5.5 per cent was an increase in volume and 4.9 per cent was an 
increase in the overall price deflator. Unemployment averaged 6.3 per cent in 
1972, only slightly less than in the previous year. Prices rose more rapidly owing 
particularly to the substantial increase in food prices. 


These developments may be compared -with those in the United States. 
Chart | shows that output and employment rose more rapidly in Canada than in 
the U.S. in the early stages of the expansion and prices and unemployment rose 
less rapidly. But in 1972, the U.S. economy enjoyed a more favourable perform- 
ance. The U.S. expansion has proceeded so much faster than its potential that 
the time is approaching for some deceleration to the growth rate which can be 
sustained over the longer run. In Canada by contrast, despite high growth in the 
fourth quarter of 1972, the continuing extent of slack led to the adoption of 
further expansionary measures in the budget introduced on February 19, 1973. 


The sources of demand strength are illustrated in Table |. Personal expendi- 
tures on goods and services were among the strongest elements in the growth of 
demand in 1972. Spending on durables continued to rise strongly while spending 
on other goods and services rose more sharply than in the previous year due, in 
part, to the increase in food prices. Personal disposable income rose more 
strongly, benefiting both from reductions in income tax rates and from an 
increase of 20 per cent in transfer payments, reflecting higher unemployment 
insurance benefits, increases in pensions and special employment programs. 
Residential construction activity reached new levels in 1972 although the 
increase in expenditures was slightly less than the exceptional increase in the 
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CANADA—U.S. ECONOMIC PERFORMANCE 


OUTPUT — CONSTANT DOLLAR GNP 
CHART 1 1969=100, quarterly, seasonally adjusted annual rates 
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1969=100, seasonally adjusted quarterly average 
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EMPLOY MENT 
1969=100, seasonally adjusted quarterly average 
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UNEMPLOYMENT RATE 


Seasonally adjusted quarterly average 
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previous year. Government expenditures on goods and services continued to rise 
somewhat more rapidly than the economy as a whole. 


In the area of business fixed investment, there was a substantial increase in 
spending on machinery and equipment but non-residential construction showed 
little growth. There was hardly any increase in inventories during 1972. Farm 
inventories declined, and non-farm inventories rose only moderately, remaining 
low in relation to production and sales. Finally, the major element of weakness 
in the expenditure profile in 1972 was the foreign balance. While exports of 
goods and services rose by nearly 10 per cent, imports of goods and services 
rose by more than 13 per cent. As a result, the current account balance moved 
into substantial deficit. 


While employment rose by 250,000 or 3.1 per cent there was a further 
sharp increase in the labour force due both to demographic factors and to 
increases in participation rates among women and younger people. Thus unem- 
ployment declined only slightly, averaging 6.3 per cent in 1972. These high 
unemployment rates have, however, been accompanied by growing evidence of 
difficulty in filling vacant jobs. This has been a matter of common observation, 
reinforced by the published statistics on job vacancies. It is also apparent in the 
number of “help wanted’’ notices in the daily newspapers. An index has been 
compiled from this latter source by the Department of Finance and is published 
in Appendix I. 


There are a number of possible explanations as to why the labour market 
may be functioning less smoothly. It is certainly the case that many people are 
able to spend more time in searching for the job that they really want rather than 
having to take the first job available, because they have alternative sources of 
funds. They may be receiving support from other family members or from 
official sources of welfare and unemployment insurance funds. 


The consumer price index climbed 4.8 per cent in 1972, compared with less 
than 3 per cent in 1971. This acceleration was due largely to food prices which 
rose 7.6 per cent. Both domestic and international factors contributed to the 
movement of food prices which was widely spread among commodities, with 
meat, fish and fruits and vegetables among those most affected. While the 
causes of rising food prices were diverse, they. seem to reflect limitations upon 
supply. Consumer prices of other goods and services showed little acceleration 
in 1972. But the prices of lumber and other building materials rose in response 
to the very high level of house construction in both Canada and the United 
States. Moreover, the rising pace of industrial activity in the world economy was 
reflected in rising prices on industrial commodities as the year progressed. 
Wholesale and industrial selling prices in Canada were generally rising more 
strongly and this acceleration had not worked fully through to the retail level in 
1972. 


Wages generally increased less in 1972 than in 1971 but as productivity 
grew less rapidly, the increase in labour costs per unit of output was unchanged. 


The continued expansion of the economy was reflected in heavy demands 
for credit. Consumer borrowing and mortgage financing were appreciably higher 
in 1972 than in 1971. Business financing was also at a high level in 1972 though 
somewhat below that in 1971 when major efforts were underway to rebuild 
liquid-asset positions. The provincial and municipal governments raised substan- 
tially larger amounts of funds. The Government of Canada’s borrowing was 
smaller, however, despite the increase in the deficit on the national accounts 
basis, primarily because of reduced requirements for the purchase of foreign 
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TABLE 1 


exchange. These credit demands were met without any significant change in 
interest rates over the year as a whole due to the expansionary policies pursued 
in the monetary field in order to sustain domestic economic growth and limit 
upward pressures on the exchange value of the Canadian dollar. 


GROSS NATIONAL EXPENDITURE 


Current dollars Annual change 

Expenditure 1970 1971 1972 1971 1972 
(Millions of dollars) % % 

Personallex Denaitune mare eae 50,040 53,963 60,204 7.8 11.6 
(Government SCClLOn en er ee 19,569 DOS 24,512 L237, Lie 
Residential COnSiwUuCHOn eee 3,608 4,437 S22 7.0 ZS) 18.8 
Business non-residential construction Shes A934 6,092 10.1 2a 
Business machinery and equipment .. 5,962 6,069 6,675 1.8 10.0 
InventoLny investment seem eee ae 142 137 111 — — 
Exports of goods and services....... 21,109 22,225 24,335 Das! ES) 
Imports of goods and services....... = Miley = P2ZNSO = PS), 117) 9.6 133.3! 
RESIGUAlCL Ola erase Herne eee = 11551 439 847 — — 
Gross national expenditure.......... 85,449 9320949 1022935 9.0 10.6 
GNIE price detlatoigaee eee eee 133.6 138.0 144.7 8.8 4.9 
GINES U9 Giadollansee eae 63,941 67,449 if Peed 5) S155 


“ Government sector spending includes current expenditure on goods and services 
and fixed capital expenditures. 


The money supply rose by 16 per cent in 1972. During the first half of the 
year, the rate of monetary expansion was even more rapid but, at the same time, 
short-term interest rates were moving upwards. In part, these developments 
reflected exceptional competition among the banks for large deposits which 
introduced distortions into the financial system. The agreement reached with the 
approval of the Minister of Finance on June 12 to limit the rates of interest 
offered on large deposits to a maximum of 5.5 per cent removed these distorting 
factors. In the second half of the year, interest rates generally declined even 
though the rate of expansion of the banking system was more moderate. 


The current account of the balance of payments swung from a surplus of 
about $350 million in 1971 to a deficit of some $650 million in 1972. Net capital 
inflows amounted to some $900 million compared with $429 million in 1971. 
Capital inflows were on a rising trend in the first half of the year, reflecting 
domestic financial developments. In the second quarter, new issues of Canadian 
securities in foreign capital markets, particularly by the provincial governments, 
rose to higher levels than had been experienced for some years. During this 
period, the Canadian dollar appreciated in the exchange market and there was 
some acquisition of reserves by the Exchange Fund in the pursuit of the 
government’s stated objective of maintaining orderly conditions in the exchange 
market. In the second half of the year, these trends reversed themselves; the 
inflow of capital dried up, the Canadian dollar weakened and the Exchange 
Fund was a net seller of U.S. dollars. 


THE EXTERNAL ENVIRONMENT 


International Monetary 
and 
Payments Situation 


The international payments situation became increasingly unstable in 1972, 
in spite of the December, 1971, Smithsonian currency realignment. The pattern 
of exchange rates which had emerged from the realignment could not be 
sustained and it gave way in February 1973, when the second devaluation of the 
U.S. dollar occurred (See reference tables, and Chart 2). 


The gap between the trade deficit of North America and the trade surpluses 
of the European Economic Community and Japan widened considerably in 
1972. While the growth in North American exports was large, it was more than 
offset by a phenomenal rise in imports, reflecting the more rapid rate of growth 
in North America than in the E.E.C. and Japan, as well as the higher costs of 
imports. The United States trade deficit in 1972 soared to a record level of $6.4 
billion, three times the size of the 1971 deficit. The deterioration in the current 
account position of the U.S. was even larger. Current surpluses of the E.E.C. 
and Japan, on the other hand, continued to expand rapidly. About two-thirds of 
Japan’s very large trade surplus was with the United States in spite of the 
revaluation of the yen and bilateral trade measures agreed to by the two 
countries. 


Although the current account deficit of the United States widened substan- 
tially, its capital account, overall, showed a much smaller deficit. As a result 
there was a smaller reserve settlement deficit than in the previous year. The net 
foreign exchange reserves of the major industrial countries grew by only 14 per 
cent in 1972 as compared with 107 per cent in 1971. The reserves of Italy and 
the United Kingdom declined in 1972 (Table 2 and Chart 3). 


Global interest rates had an upward trend in 1972 in contrast with the 
previous year (Chart 4). This reflected anti-inflationary monetary policy shifts in 
Europe and the response to increased economic activity in the United States and 
Japan. A record volume of financing in the international bond markets took 
place in 1972 as over $8 billion of new long-term bonds were marketed, 
compared with $5 billion in 1971. This 60-per-cent increase in new issues seems 
to have been accompanied by a similar increase in the medium-term lending of 
the “‘Euro-banks”’. 


There was a narrowing of the interest rate differentials between Europe, 
Japan and the United States. In Europe, more extensive controls on capital 
movements were introduced. Nonetheless, short-term capital movements were 
large and volatile, especially in periods when the exchange markets were 
unsettled. 


Continued disequilibrium in the international payments system gradually 
undermined the Smithsonian pattern of exchange rates. The expected post- 
realignment flow of. funds to the U.S. did not materialize in the early months of 
1972. Interest rate differentials and general scepticism over the ability of the 
United States to improve its balance of payments position led to a minor crisis 
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TABLE 2 


early in March and the imposition of exchange control measures by a number of 
European countries. A period of relative calm and some measure of confidence 
then returned to foreign exchange markets after monetary authorities reaffirmed 
their determination to uphold the Smithsonian central rates. 


TOTAL AND FOREIGN EXCHANGE RESERVES 
OF MAJOR INDUSTRIAL COUNTRIES 


End of Year 1970 1971 1972 
Of which Of which Of which 
Total Foreign Total Foreign Total Foreign 


Reserves Exchange Reserves Exchange Reserves Exchange 


(Billions of U.S. dollars) 


iSO 4 so accesce< 2.8 8 BS) a, 3.9 lel 
CANADA orice AVG 5A) Doll! 4.1 6.1 4.4 
nN CO mere a ieee 5.0 1.3 8.3 BEG 10.1 Sel 
(GORMAN, oo woetee dds 13.6 8.5 18.4 123 23.4 16.9 
Ntalyeee ee 5.4 De) 6.8 3.0 6.1 QD 
Japanese nats 4.8 32 15.4 13.8 18.4 16.5 
INetherlandse. eee BED 8 3.8 4 4.8 1.4 
Switzeriandees Srl 24, 7.0 3.8 fieS 43 
United Kingdom.... 2.8 2 8.8 74 5.6 4.1 
WinitediStatesae eae 4S 6 132 re) S22 oft 
TOtalr see oe ce Oy 23.9 90.9 49.4 99.0 $6.2 
Percentage Change — — 47 107 9 14 


SOURCE: IMF International Financial Statistics, February, 1973. 


On April 24, 1972 the E.E.C. countries took their first major step toward 
monetary union. They instituted arrangements designed to keep the exchange 
rates of member countries to within 2.25 per cent of their cross parities with the 
dollar. The arrangement, which is commonly referred to as the “snake in the 
tunnel’’, suffered a series of setbacks during the year. 


A second crisis of major proportions started with the run on sterling in the 
middle of June, and on June 23, sterling was floated. This set off a wave of 


speculative pressures, first involving the Italian lira, then the Swiss franc, the | 


German mark, and other strong E.E.C. currencies. Approximately $5 billion was 
added to the foreign exchange holdings of the major countries involved at that 
time. Pressure on the U.S. dollar eased somewhat after some countries tightened 
exchange controls, monetary authorities reiterated their support for the Smith- 
sonian rates and the U.S. entered the foreign exchange market in support of that 
Agreement. From then until the end of 1972, there were substantial reflows of 
funds to the U.S., reflecting the unwinding of speculative positions. While the 


dollar strengthened, it remained below the central rates for all major currencies — 


except the lira and the Swiss franc. 


The establishment of the Committee of Twenty during the course of the | 
Annual Meeting of the International Monetary Fund at the end of September, 


helped to restore confidence during this period. This ministerial committee is 
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examining the longer-term questions involved in reforming the international 
monetary system. Ministers met for the first time in September, and set out a 
program of work for their Deputies who are now in the process of exploring the 
complicated and sensitive issues involved. The Committee is expected to submit 
a preliminary report at the next IMF Annual Meeting, scheduled to take place in 
Nairobi, Kenya, in September. 


The publication of the United States, Japanese and German trade figures for 
1972, coupled with widespread inflationary pressures, led to a new crisis in 
foreign exchange markets in January, 1973, and, within a matter of days, the 
Smithsonian pattern of exchange rates collapsed. The crisis began with a run on 
the Italian lira in spite of Italy’s strong current account position. On January 21, 
the Italian authorities instituted a two-tier exchange rate system. At the same 
time, the Swiss franc came under pressure, leading to its float on January 23, 
and, shortly thereafter, speculative funds in large volumes moved into Germany 
and Japan. The U.S. authorities again intervened in the foreign exchange 
markets in support of the dollar, but to little avail. On February 12, 1973 they 
announced their intention to devalue the dollar by 10 per cent in terms of gold, 
and most major countries revalued their currencies by 10 per cent in terms of 
the U.S. dollar. Japan and Italy floated their currencies, while Canada, Switzer- 
land and the U.K. continued to float. Despite these measures the foreign 
exchange markets remained unsettled. Renewed speculative pressures led on 
March 2, 1973, to the closing of the exchange markets in Europe and Japan. 
Intensive discussions among the Finance Ministers and Central Bank Governors 
of the member countries of the EEC, the United States, Japan, Canada, Sweden 
and Switzerland led to an agreement on March 16. This agreement encompassed 
a joint float against the U.S. dollar by a number of European countries, while 
the U.K., Italy, Switzerland and Japan continued to float independently. The 
United States indicated its willingness to support the U.S. dollar in the foreign 
exchange markets. Throughout this period of turbulence, the value of the 
Canadian dollar in relation to the U.S. dollar has been little affected. 


Differences in the rates of cyclical economic expansion in North America, 
Europe and Japan were reduced significantly in 1972. This was caused mainly 
by generally expansionary policies and by a rebound of business confidence in 
the period following the Smithsonian Agreément. Industrial production as a 
whole expanded remarkably over its level in 1971, as illustrated in Table 4. The 
problems of unemployment and inflation, however persisted, in most major 
countries. 


In the U.S. economic growth accelerated in 1972 and the gap between 
actual and potential output narrowed considerably. Strong increases in all 
components of domestic demand pushed the growth of real GNP considerably 
above its 1971 level. Business investment, housing and consumer expenditures 
have been strong. Fiscal policy remained highly expansionary while monetary 
policy has been tightened somewhat. Present expansionary policies and the 
trend of the main leading economic indicators suggest that a high rate of real 
growth will be maintained throughout 1973. 


In Japan, economic activity recovered sharply from its relatively depressed 
level in 1971, in response mainly to large increases in government expenditures. 
Private consumption rose substantially due to large increases in wages and 
employment and a slower advance in consumer prices. Real growth in 1972, 
however, was insufficient to reduce excess capacity or to bring about a reduc- 
tion in the very large current external surplus. The economy is forecast to grow 
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at an accelerating rate and the gap between actual and potential output is 


expected to narrow significantly. 


GROSS NATIONAL PRODUCT 
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SOURCE: OECD Main Economic Indicators, March, 1973 


Economic activity in the E.E.C. countries also expanded appreciably in 
1972, but excess capacity remained. Industrial production rose at a modest pace 
during the year as a whole, but picked up sharply in the fourth quarter, 
especially in Germany and in Italy. In nearly all countries the main source of | 
strength was private expenditures. In the second half of the year, however, price 
increases tended to curb the advance in real terms. In some countries, notably 
France and Germany, added impetus to growth came from buoyant export 
demand. In most countries investment in housing continued to expand and 
business fixed investment showed some signs of recovery from the very low 


levels recorded in 1971. Fiscal and monetary policies remained expansionary in | 


| 
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most countries; however, in Germany, the U.K. and France, monetary policy 
tightened in the latter part of the year to counteract resurgent inflationary 
pressures. On balance, the outlook for rapid economic growth in the E.E.C. 
countries is promising. Real growth in 1973 is expected to exceed the average 
levels recorded in the 1960s. Nevertheless, much will depend on the European 
countries’ ability to curtail inflationary pressures. 


Given these prospects in the major industrial countries, the volume of world 
trade, which recovered sharply from the relatively low levels recorded in 1971, 
is expected to grow further in 1973. The growth in value relative to volume is 
also expected to increase in view of the February, 1973, currency realignment 
and of the continuing inflation of domestic prices of the major trading countries. 


In spite of the general expansion of economic activity and strong demand 
conditions, unemployment in most major countries was considerably higher in 
1972 than in 1971. In North America, levels of unemployment continued to be 
high, but have been declining. In most European countries, the problem of 
unemployment became acute in the second half of the year, although a down- 
ward trend emerged in recent months. The combination of high levels of 
unemployment with rapid growth of output are, in part, explained by lags 
between changes in demand pressures and unemployment rates, the fuller 
utilization of employed labour and the cyclical rise in the rates of participation. 


A further aspect of the current economic upswing has been the resurgence 
of inflationary pressures in 1972 (Chart 6). In the U.S. controls helped to keep 
the rate of price increase in 1972 to below 3.5 per cent. In the latter part of the 
year, however, there was growing concern over the rising trend in both the 
wholesale and the consumer price indices. The rate of increase in consumer 
prices in Japan for 1972 as a whole was kept close to the long-term average, 
although recent significant increases in wholesale prices have occurred. By 
contrast, in nearly all European countries prices rose in 1972 at rates twice their 
long-term averages. In some cases, the acceleration was even more extreme. 
Some countries have reacted to the problems with price controls and incomes 
policies while others have reduced tariffs and quotas, and tightened monetary 
policies. 
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INDUSTRIAL PRODUCTION 1963 = 100) 
GERMANY ITALY UNITED KINGDOM 
170 170 
160 160 
150 150 
140 140 
130 130 
120 120 
110 110 
100 100 
CANADA UNITED STATES FRANCE JAPAN 
170 300 
160 
‘250 
150 
140 200 
130 
150 
120 
110 100 
100 
64 66 68 70 72 64 66 68 .70 72 
CONSUMER PRICES 
GERMANY ITALY UNITED KINGDOM 
170 = 170 
160 160 
150 150 
140 140 
130 130 
120 120 
110 110 
100 100 
CANADA UNITED STATES FRANCE JAPAN 
170 
160 
150 
140 
130 
120 
110 
100 
64 66 68 70 72 64 66 68 70 72 


EMPLOYMENT AND OUTPUT 


Employment 


Labour Force 


The second consecutive year of strong growth in demand and production in 
the Canadian economy led to a rapid increase in employment opportunities in 
1972. For the year as a whole, employment was 250,000 or 3.1 per cent higher 
than in the previous year. This rate of increase was the strongest recorded since 
1969 when the rate of growth was 3.2 per cent. Accompanying the rapid 
increase in employment in 1972 was a further sharp increase in the labour force 
of 260,000 or 3 per cent. As a result, the unemployment rate for the year 
declined only marginally to 6.3 per cent from 6.4 per cent in 1971. 


The larger share of the employment gains in 1972 occurred in the service- 
producing industries where the number of jobs increased by 218,000 or 4.3 per 
cent. The main area of strength for new jobs was in retail and wholesale trade 
where employment rose by 80,000 or 6 per cent, reflecting the strong increases 
in consumer spending in all regions. Employment in community, business and 
personal services increased 76,000 or 3.6 per cent in 1972, which is a decelera- 
tion from the 4.6 per cent of 1971. In part, the deceleration reflects a slowdown 
in education service hirings because of a reduction in the rate of student 
enrolment. 


Manufacturing employment rose 62,000 or 3.5 per cent in 1972, and was 
the main area of employment strength in the goods-producing industries. These 
gains in manufacturing employment were offset to a significant degree by a 
relatively large decline in agricultural employment and a marginal decline in 
other primary employment. 


The underlying strength in the labour market in the latter part of 1972 was 
confirmed by increases both in employment and unfilled jobs. Seasonally 
adjusted employment increased during each of the last three months of the year. 
Job vacancies in the fourth quarter were nearly double their level a year earlier. 
A further indication of the expansion of employment opportunities is the rising 
trend of the Canadian Help-wanted Index. Over the year, the index averaged 
34.8 per cent higher than in 1971. This index, heretofore unpublished, has been 
constructed in the Department of Finance. It is based on the volume of 
help-wanted advertising in 18 metropolitan newspapers across Canada. The 
index is described in an appendix to this review. 


The labour force expands through growth of the population and through 
increases in the proportion of the population that decides to belong to the labour 
force. This proportion is called the labour force participation rate. The top panel 
of Chart 7 shows that the inflow to the labour force attributable to the growth of 
the population tends to be relatively predictable. The net inflow (or outflow) to 
the labour force attributable to changes in the participation rate is, however, 
considerably less stable from year to year (middle panel of Chart 7). Moreover, 
changes in the overall participation rate are the net result of changes in the rates 
for the major age and sex groups in the labour force. In the lower panel of Chart 
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7, the upward trend in the participation rate since 1964 is seen to be due to the 
upward trends in the rates for young people and adult women, offset to a limited 
extent by a lower rate for adult men. 


ANNUAL CHANGES IN EMPLOYMENT, BY INDUSTRY 
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While the labour force averaged 260,000 i.e. 3 per cent higher in 1972 than 
in 1971, the normal growth in the population accounted for roughly three-quar- 
ters of this increase. An increase in the participation rate from 56.1 per cent to 
56.5 per cent accounted for the remainder. This is the second consecutive year 
in which there has been an increase in the participation rate larger than the trend 
rate of increase. In the past, such large increases seldom occurred when the 
unemployment rate was above 5 per cent. 


In 1972, the participation rate of young people between the ages of 14 and 
24 rose to 51.9 per cent from 50.7 per cent in 1971. This was the main source of 
upward movement in the overall participation rate and largely reflects the 
unchanged or lower enrolments in many post-secondary educational institutions 
during the year. On the other hand, the participation rate of persons 25 years of 
age and over was unchanged. This constant rate masks the fact that the rate for 
adult men continued its gradual downward decline while the rate for adult 
women continued its gradual upward increase. 


During 1972, the number of unemployed persons averaged 562,000 com- 
pared with 552,000 in 1971. Because of the increased size of the labour force, 
the unemployment rate nonetheless declined from 6.4 per cent in 1971 to 6.3 per 
cent. The unemployment rates for both young men and young women declined 
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during the year. The rate for adults declined marginally although the decline was 
the result of a drop in the rate for men and an increase in the rate for women. 


There was a further shift in the family characteristics of the unemployed 
during 1972 as indicated in Table 6. The proportion of the unemployed who are 
the head of a family declined over 1.7 percentage points between 1971 and 
1972. The ratio of families in which someone was unemployed but in which 
someone else was working to all families having an unemployed member 
increased by over one percentage point. 


The shifts in the family characteristics of the unemployed are even more 
marked when viewed over the last decade. In 1962, when the unemployment 
rate was 5.9 per cent, nearly one-half of the people unemployed were heads of a 
family compared with roughly one-third in 1972. Moreover, in 1962, only 55 per 
cent of the families with someone unemployed had at least one other employed 
member compared with 65 per cent in 1972. 


FAMILY STATUS OF UNEMPLOYED PERSONS 
(January, April, July, October Average) 
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The proportion of heads of families among the unemployed declined in the 
Atlantic region, Quebec and Ontario but was virtually unchanged on the Prairies 
and in British Columbia. 


The increase in employment was large enough to lower the unemployment 
rate only in Ontario (from 5.2 per cent to 4.8 per cent). In all other regions, 
employment gains were smaller than or equal to labour force gains. As a result, 
unemployment rates in 1972 in these regions changed as follows: Atlantic region 
up 0.4 to 9 per cent, Quebec up 0.1 to 8.3 per cent, Prairie region unchanged at 
4.5 per cent and British Columbia up 0.6 to 7.6 per cent. 


The number of man-days lost through industrial disputes in 1972 was a 
record 7.8 million compared with 2.9 million in 1971. The strike by provincial 
public administration employees in Quebec in April led to the loss of 1.7 million 
man-days. Manufacturing disputes led to a loss of 2.2 million man-days, con- 
struction disputes 1.4 million man-days and transportation and utility disputes 
1.3 million man-days. 


Output 


Workers on strike do not add to the unemployment total, but the workers 
who are laid off by virtue of strikes and workers who might have been hired but 
are not because of strikes do, of course, contribute to unemployment. 


In 1972, the man-days lost through industrial disputes in the forest industry 
were in the order of 70,000 compared with 27,000 in 1971. Most of the 
man-days were lost during a strike of some 800 tree fallers in British Columbia 
between April and July. The strike had large-scale indirect effects on the lumber 
industry on the west coast by stopping the flow of logs. The strike by nearly 
3,000 dock workers in British Columbia late in the summer had still larger 
indirect effects by reducing the flow of exports through west coast ports since 
alternate ports were not readily available. This decline in exports contributed to 
the weakness in GNE in the third quarter. The national strike by nearly 3,000 
elevator installers since September has caused a considerable reduction in the 
rate of completion of construction projects because elevators are essential for 
much of the final interior work and the operation of new buildings. 


It was noted earlier that real output measured by constant dollar gross 
national expenditure increased by 5.5 per cent in 1972. The advance in real 
output during the year was uneven on a quarterly basis. In the second and fourth 
quarters, real output increased by 2.1 and 2.6 per cent respectively. On the other 
hand, output in the first and third quarters grew by 0.9 and 0.3 per cent, 
respectively. The impact of industrial disputes on the flow of goods and services 
contributed in large part to these variations. 


Another measure of real output is the Index of Real Domestic Product 
(RDP). This Index is conceptually different from constant dollar GNE but it 
provides useful insights into monthly production developments in the major 
industries and sectors of the economy. In the first quarter of 1972, RDP 
increased marginally as declines in agriculture, forestry, fishing and transporta- 
tion offset gains in all other sectors. RDP advanced 1.8 per cent in the second 
quarter as strong output gains occurred in the trade sector. Industrial disputes 
and poor weather reduced the rate of expansion of RDP to 0.2 per cent in the 
third quarter. Disputes in the mining sector cut output over 4 per cent and 
indirectly affected the transportation sector where output fell 1.6 per cent. Poor 
crops in Ontario and Quebec restricted the advance in manufacturing output to 
0.5 per cent as output of the food and beverage industry fell. In the fourth 
quarter, RDP increased 3.1 per cent as all sectors advanced except for strike- 
affected construction. 


RDP in both the goods-producing and _ service-producing industries 
advanced 4.5 per cent in 1972. Agricultural output declined 10 per cent while 
RDP less agriculture advanced by 5.1 per cent. Trade output increased 7.4 per 
cent, reflecting the gains in personal spending. Output in the transportation, 
storage and communication industries increased 5.8 per cent. Manufacturing and 
mining output rose 6.1 and 5.4 per cent, respectively, despite the impact of 
industrial disputes and poor weather. Utility output recorded a large 10.6-per- 
cent increase. 
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They are presented to provide a suitable perspective for assessing most recent developments. 


PRICES, COSTS, AND PRODUCTIVITY 


The year 1972 was one of acceleration in the rate of increase of virtually 
every major price series. The increase in unit labour costs, however, was the 
same as in 1971. This comparable increase in unit labour costs in 1972 resulted 
from the fact that some slowing in wage increases was offset by more modest 
productivity gains than in the previous year. 


The consumer price index rose 4.8 per cent in 1972, compared to 2.9 per 
cent in 1971. This acceleration in consumer prices, at a time of no acceleration 
in unit labour costs, may be largely attributed to the steep rise in food prices. 
Retail food prices rose 7.6 per cent in 1972, compared to 1.1 per cent in 1971, 
and in fact, as shown in Table 7, contributed almost 44 per cent of the 
year-over-year increase in consumer prices. This sharp acceleration in food 
prices primarily reflected supply difficulties in several primary markets—both 
domestic and external. These supply deficiencies occurred coincidentally in a 
number of key domestic markets such as those for fruits and vegetables, meats, 
and grains, and were compounded by world-wide shortages of these same 
products as well as other widely used commodities such as sugar and coffee. 
Shortages were further accentuated by rising world-wide demands for red meats 
and other protein-rich products. 


The substantial increase in food prices was also apparent in the acceleration 
of the two other broad measures of price trends at an earlier stage in the 
production process—the industry selling price index and the wholesale price 
index. While retail food prices rose 7.6 per cent, this substantial increase 
reflected a 9.5 per cent increase in wholesale food prices, which in turn reflected 
a 7.9 per cent increase in the industry selling prices of foods and beverages, and 
a 9.9 per cent increase in farm prices of agricultural products. To illustrate this 
point graphically, Chart 9 presents the year-over-year changes in retail, whole- 
sale, and industrial food prices over the past five years. It is essential to note 
that precise matching of price changes among the various levels of production is 
not to be expected for three reasons: first, the indexes differ in commodity 
composition and conceptual basis; second, the very nature of the transmission 
of cost changes among the various levels of production introduces some differ- 
ences in the timing of price changes; and third the costs of other factors of 
production at each subsequent stage enter the picture. It is still the case 
however, that ultimately the large increase in food prices at the retail level 
reflected, in addition to changes in wages, other costs and profits, price 
increases at intermediate and primary levels of production. 


At the level of many individual commodities, the transmission of intermedi- 
ate cost changes to the consumer level is particularly evident. For example, one 
of the most significant commodity price changes in 1972 was the 20.8 per cent 
increase in pork prices. This large increase at the retail level reflected the 
transmission of a 34.2 per cent cost increase in the industry selling price of pork, 
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which in turn reflected the 46-per-cent increase in the price of hogs. In fact, 
pork with only 9.1 per cent of the food weights in the consumer price index, 
contributed almost one-quarter of the year-over-year increase in food prices, 
while meats, fish and poultry as a group, accounted for 48.5 per cent or nearly 
one-half of the higher food prices in 1972. 


The other major cause of consumer price increases in 1972 was housing 
prices, which rose 4.7 per cent. The housing category accounted for approxi- 
mately one-third of the increase in consumer prices, but the weight of this 
component in the total index is also approximately one-third. Thus, increases in 
food and housing prices together accounted for three-quarters of the total 
increase in consumer prices in 1972. 

The consumer price index excluding food rose 3.7 per cent in 1972, up 
marginally from 3.5 per cent in 1971. The major increases in the non-food items 
were in the services component. During 1972, services, with 38.3 per cent of the 
non-food weights, contributed almost 58 per cent of the year-to-year increase in 
non-food prices. As mentioned above, particularly large price increases in the 
services category occurred in the shelter services portion of housing, especially 
in mortgage interest, household insurance, rental and home repairs, and new 
houses. The increases in the latter three items reflect the substantial 9.8-per-cent 
increase in the wholesale price index for wood products, and the 18.7-per-cent 
increase in the industry selling price index for wood industries. 


The total manufacturing industry selling price index rose 4.8 per cent, up 
from 2.1 per cent in 1971, while the wholesale price index rose 7 per cent, 
compared to 1.2 per cent in 1971. 


The implicit price index for gross national expenditure, the most compre- 
hensive measure of price change in the economy, increased 4.9 per cent in 1972, 
up substantially from 3.3 per cent in 1971. Above-average rates of increase were 
recorded in the deflators for government current and capital expenditures, 6.3 
per cent; residential construction, 8.4 per cent; and non-residential construction, 
6.4 per cent. As with the consumer prices for new houses and homeownership 
repairs, the increases in the residential and non-residential construction national 
accounts deflators reflected the large increase in the prices of wood products. 


The limited data available on aggregate wages indicate some downward 
movements in the rate of wage increases during 1972. The wage data published 
by the Canada Department of Labour cover changes in base rates under major 
collective agreements involving 500 or more employees for all industries except 
construction. For new wage settlements under these collective agreements in 
1972, the deceleration was not very marked: the average annual compound 
increase in base rates over the life of the contract was 7.6 per cent in 1972, 
compared to 7.7 per cent in 1971. On the other hand, the increase in base rates 
paid under major collective agreements currently in force was 7.1 per cent in 
1972, down from 7.8 per cent in 1971. The smaller rate of increase in 1972 
reflected the fact that the wage increases in the first year of multi-year 
settlements signed in 1971 were considerably greater than those of subsequent 
years. 


Total wages, salaries, and supplementary labour income rose 10.9 per cent 
in 1972, up from 9.9 per cent in 1971. As a result of higher employment growth 
in 1972, however, wages, salaries and supplementary labour income per 
employed person rose only 6.5 per cent, down from 7 per cent in 1971. While 
the difference between the rate of increase of total labour income and wage 
settlements can primarily be attributed to the 3.1 per cent increase in total 
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employment in 1972, the total number of hours worked also increased 3.1 per 
cent. Therefore, the increase in income per employed person was due solely to 
higher rates of pay and not increases in average weekly hours worked per 
employee. 

The conventional definitions of productivity indicate a deceleration of 
productivity growth in 1972. Total output per employed person—real GNE 
divided by total employment from the labour force survey—rose 2.3 per cent, 
down from 2.9 per cent in 1971; total RDP excluding agriculture divided by 
non-agricultural paid employment increased only 1 per cent, compared to 1.5 per 
cent in 1971. Adjusted for man-days lost in industrial disputes, the real GNE 
definition of productivity rose 2.5 per cent in 1972, compared to 2.7 per cent in 
1971, while the RDP definition rose 1.1 per cent in 1972, down from 1.2 per 
cent in 1971. As a result, the increase in total unit labour costs was virtually 
identical to that of 1971, 5.5 per cent. In manufacturing, where productivity 
measurement is easier and on firmer conceptual ground, output per employed 
person was up 4.3 per cent compared to 5.1 per cent in 1971. The increase in 
manufacturing unit labour costs was 3.4 per cent, the same as in 1971. It should 
however, be emphasized that both conceptual and data difficulties render the 
measurement of productivity at best an approximation. The real output mea- 
sures reflect lost production due to industrial disputes, while measures of 
employment in the labour force survey include workers on strike. 
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“) Published weights adjusted to account for the removal of prepaid medical care, 


doctor’s fees, and optional care from health and personal care. 


2) Includes new houses, property taxes, and mortgage interest, but excludes the 


commodity component of shelter repairs. 
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PRIVATE DOMESTIC SECTOR 


Personal Sector 
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For the second consecutive year, personal expenditure on goods and 
services was a key factor behind the expansion of total demand in 1972. 
Personal spending increased 11.6 per cent in nominal terms in 1972 and 7.6 per 
cent in real terms after accounting for price changes; these increases were the 
largest recorded in well over a decade. All major sub-aggregates of personal 
spending increased more rapidly in 1972 than in 1971. The rapid rate of increase 
in expenditures peaked in the first half of the year and showed some decelera- 
tion in the latter half. 


As in 1971, expenditure on durable goods increased more rapidly than the 
other major components of personal spending. Motor vehicle dealers’ sales, 
which account for the major portion of durable goods expenditure, increased 15 
per cent in 1972 as sales of new passenger cars reached 858,000 units to 
establish a record for the second consecutive year. Sales of furniture and 
appliances increased 13.5 per cent, largely because of the strong pace of activity 
in the new housing sector. Personal spending on semi-durables such as clothing, 
shoes and jewellery also increased strongly in 1972. Total retail sales in 1972 
increased by 10.8 per cent. 


Underlying the strength in consumer demand was a rise in personal income 
and the availability of consumer financing. Personal income increased 11.6 per 
cent compared with gains of 10.4 per cent in 1971, and 7.6 per cent in 1970. The 
largest component, wages, salaries and supplementary labour income, increased 
10.9 per cent (despite a record number of man-days lost through industrial 
disputes) which represented further acceleration from the 10-per-cent gain in 
1971. The increase in labour income per employee was 6.5 per cent. All sources 
of income increased during the year, reflecting the broadly based expansion of 
the economy. Non-labour personal income increased strongly as investment 
income rose 9.2 per cent and net income from non-farm unincorporated business 
rose 8.6 per cent. 


Net farm income increased 10.8 per cent in 1972 after a large 28.5-per-cent 
increase in 1971 from the depressed levels of 1970. The gain in 1972 occurred 
despite income losses in Ontario and Quebec because of bad summer weather. 


The acceleration in the expansion of personal income was accompanied by 
a relatively slower growth of income taxes as the reductions announced in 1971 
were in effect through all of 1972. Thus, total personal disposable income 
increased 11.9 per cent; disposable income per capita increased over 10.5 per 
cent, a gain from the 8.6-per-cent increase in 1971. After adjusting for changes 
in prices, per capita personal disposable income rose 6.6 per cent compared to a 
6.3-per-cent increase in 1971. 


The acceleration in personal spending in 1972 was less than that for 
personal disposable income and led to a further rise in the savings rate. The rate 
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of saving in 1972 was a record 8 per cent compared with 7.8 per cent in 197] 
and 5.8 per cent in 1970. This increase in the rate of saving was unusually large. 


Housing starts in Canada reached a record level during 1972 of 249,900 
units, an increase of 7 per cent from the previous record level established a year 
earlier. During 1972 there was a further shift towards more single unit starts as 
roughly 46 per cent of total starts were for single units compared with 42 per 
cent in 1971. Residential construction expenditures in the national accounts 
increased 18.8 per cent compared with the 23-per-cent gain in 1971 when the 
housing boom began. 


The rate of housing starts, adjusted for seasonality, remained high through- 
out 1972 with the peak rate occurring in the first quarter. In the final quarter 
there was some deceleration in the rate of starts on multiple unit apartments, but 
this was largely due to the elevator installers’ strike. Completions of new 
housing also reached record levels in 1972 as the seasonally adjusted annual rate 
was well over 200,000 units in each quarter, despite labour difficulties in British 
Columbia during the second quarter and the strike by elevator installers in the 
last half of the year. 


Mortgage loan approvals increased by 9 per cent during 1972. The share of 
approvals through conventional sources rose from 37 to 40 per cent while the 
share through National Housing Act approved lenders fell from 63 per cent to 
60 per cent. On an institutional basis, non-bank lenders other than insurance 
companies increased their share of approvals from 52 to 54 per cent at the 
expense of chartered banks and insurance companies. 


The strong growth in personal spending on goods and services and the 
increase in corporate profits during 1972 led to a pickup in business capital 
spending for new plant and equipment. Investment rose nearly 6.4 per cent in 
1972 compared with 5.8 per cent in 1971. Adjusted for price increases, the 
advance in real business capital spending in 1972 was 2.6 per cent compared 
with an increase of only 0.9 per cent in 1971. 


The growth in business capital spending was more widely distributed in 
1972 than in 1971, when new activity was largely concentrated in the resources 
sector. The commercial services sector continued to expand rapidly with a 
strong 33-per-cent increase, following a 24-per-cent increase in 1971. There was 
a 22-per-cent increase in the trade sector, a sharp recovery from the 5-per-cent 
fall in 1971. Expenditures in the forestry industry grew by 16 per cent, after a 
4-per-cent increase in 1971 and reflected sharply rising demand for newsprint, 
pulp, and lumber. Capital outlays by utilities rose 7 per cent to mark the third 
consecutive year of strong investment growth. Investment in the manufacturing 
industry in 1972 was 1.3 per cent lower, compared with a decline of 7.1 per cent 
in 1971. 


The fall in capital spending by the mining industry was the first observed in 
this industry since the 1950s. The decline of 9.6 per cent follows strong gains of 
14.6 and 30.7 per cent in 1970 and 1971 respectively. 


Monthly data on construction contract awards and building permits provide | 


an indication of prospective non-residential construction activity. Both contract 


J 
| 


awards and building permits for non-residential construction increased by more | 
than 11 per cent in 1972. The largest increase in activity was in the commercial 
sector, reflecting the reaction of trade and commercial service industries to — 
expanding consumer demand. Industrial investment in new plants increased in 
1972 following declines in the two previous years. In contrast, contract awards © 


for new engineering construction for roads, bridges and sewers showed a small 
decline in 1972 after a rapid increase in 1971. Contract awards for institutional 
construction declined in 1972 largely because of the slower pace in building 
schools and universities. 


One of the main areas of expansion in 1972 was the manufacturing sector. 
Output and employment advanced strongly in 1972 compared with 1971 (Chart 
11). Manufacturing output increased 6.1 per cent in 1972 while the average 
employment gain as measured by the Labour Force Survey was 62,000 or 3.5 
per cent. In part, the increase in employment was encouraged by the Canada 
Manpower Training On-The-Job Program. Productivity—output per man-hour— 
increased 3.5 per cent but still fell short of average hourly wage increases. Base 
rates for major contracts in the manufacturing sector increased 8.4 per cent in 
1972. 


Job creation, output growth and productivity in manufacturing in 1972 
exceeded or were close to the average performance of the sector between 1961 
and 1969. The gain in manufacturing output in 1972 was somewhat restricted by 
strikes in the wood industry and the effect of the weather in reducing the crops 
handled in the food processing industry. Because of these disruptions, the level 
of output in August was virtually unchanged from that in April. However, 
recovery and expansion took place in the latter part of the year with the result 
that output in December was 4.6 per cent above that in August. 


Real investment by manufacturers in machinery and equipment rose mar- 
ginally after a decline in 1971. On the other hand, their investment in new 
construction declined for the second consecutive year. On the basis of this 
evidence, the expansion of productive capacity was apparently obtained largely 
through modernization of equipment. 

The value of the physical accumulation of non-farm business inventories 
was about $350 million higher in 1972 than in 1971. The rapid increase in 
consumer demand and the effects of strikes and poor weather restricted the 
buildup of inventories. 


Corporate profits before taxes rose 19.7 per cent in 1972 and enabled much 
of the increase in business investment to be financed from internally generated 
funds. Capital consumption allowances and miscellaneous valuation adjustments 
increased at about their trend rate. As a result, in the first nine months of 1972, 
gross domestic saving for non-financial private corporations rose 17 per cent 
from the year-earlier period. The increased flow of funds was used for non- 
financial capital acquisition which rose 16.3 per cent in this period. At the same 
time, these corporations adjusted the structure of their financial assets and 
liabilities toward more short-term instruments. The Financial Markets section of 
this review contains a detailed description of the main corporate sector financial 
developments. 
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The Current Account 


Canada’s current account was in deficit by some $600 million in 1972. This 
represents a deterioration of $1 billion from the surplus of nearly $400 million in 
1971 and is some $1.6 billion lower than the record surplus in 1970. The decline 
is accounted for entirely by a fall in the merchandise trade surplus to $1.4 billion 
from $2.3 billion in 1971, as strong growth in exports was more than offset by 
soaring merchandise imports. 


Merchandise exports rose by close to 12 per cent in 1972 to $19.9 billion 
compared with a rather weak 6-per-cent increase in 1971. This growth was 
largely concentrated in sales to the United States, which at $13.9 billion were 
almost 16 per cent above their 1971 levels. Exports to other countries increased 
by about 4 per cent whereas in 197] they had declined by 1 per cent. Wide 
quarterly swings in shipments were experienced throughout 1972 as a result of a 
number of special factors. Extremely adverse weather conditions severely 
limited shipments of wheat from West Coast ports in the first quarter. In the 
third quarter, exports were adversely affected by strikes in Canada and abroad 
and by the extended retooling shutdown of an automobile plant for a model 
changeover. Wheat prices jumped sharply in the fourth quarter and this factor, 
combined with the recovery from the third-quarter slowdown, produced record 
values of shipments. 


The growth in sales to the United States was fairly broadly based, although 
weakness was still evident in some sectors. Large gains were experienced in 
sales of crude petroleum, natural gas, lumber and aircraft and parts. Exports of 
motor vehicles and parts increased by over 12 per cent, a considerable drop 
from the 21-per-cent increase experienced in 1971. Sales of copper, nickel and 
newsprint showed some signs of improvement from their depressed 1971 levels 
although considerable weakness was still evident, particularly in nickel and 
aluminum; sales of iron ore and concentrates and communications equipment 
continued to decline following the pattern set in 1971. 


An increase in sales to overseas countries occurred in spite of declines to 
the U.K. and other Commonwealth and preferential countries of 4 per cent and 
10.4 per cent respectively. The marginal 1 per cent growth in sales to the 
European Economic Community reflected the latter’s relatively weak economic 
performance. Exports to Japan, which grew by almost 16 per cent in 1972, and 
exports to other countries, up about 18 per cent, helped to offset some of this 
slack. 


The strong but somewhat uneven growth in merchandise exports was, 
however, not nearly sufficient to keep pace with merchandise imports, which 
increased by 20 per cent to $18.5 billion in 1972 compared to a 12-per-cent 
growth in 1971. This strength was very widespread, with the largest increases 
being recorded in purchases of consumer goods and machinery and equipment 
including agricultural equipment. 
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Geographically, imports from the United States increased by over 17 per 
cent compared to 11 per cent in 1971. This resulted in a decline in our 
merchandise trade surplus with the U.S. of $24 million. Purchases from over- 
seas countries soared by over 24 per cent, led by increases of 37 per cent and 22 
per cent in purchases from Japan and the European Economic Community 
respectively. Consequently our trade surplus with these countries declined by 
nearly $900 million. 


The deficit on non-merchandise trade in 1972, at $2 billion, was virtually 
unchanged from the previous year, as the shift to a small deficit on freight and 
shipping and an increase in deficit on other services were almost entirely offset 
by improvements in the other categories. There was an increase in the deficit on 
travel to a level above its 1970 high as receipts declined more than expenditures. 
(The declines in 1972, however, may be attributable to a change in the method 
of travel data collection and not to actual movements in the travel flows 
themselves). The deficit on interest and dividends also declined as receipts rose, 
partly due to a large irregular dividend receipt by a Canadian company in the 
third quarter, and payments fell from their unusually high level of a year ago. In 
addition, the value of gold production available for export rose for the first time 
since 1968 in response to the high prices which prevailed in the private bullion 
market. 


Net capital inflows in 1972 amounted to some $800 million, a substantial 
increase over the 1971 figure of $380 million. Although short-term outflows 
increased, they were more than offset by increased inflow of long-term portfolio 
capital. 


Inflows of long-term capital in 1972 were $1.8 billion, compared with $394 
million in 1971, the latter being the lowest level since 1955. The large increase 
was due mainly to increased provincial borrowing abroad. Net new issues by the 
provinces climbed some $500 million, accounted for largely by placements 
abroad in the second and fourth quarters. The other categories of long-term 
flows were more stable, although net municipal proceeds were also larger than in 
1971. Tighter credit conditions in Canada than abroad in the first two quarters 
accounted for the large increase in foreign borrowing. Inflows subsequently 
tapered off as interest rate differentials moved against foreign source of funds. 
In the fourth quarter, however, despite higher interest rates abroad, inflows rose 
substantially. As a proportion of gross Canadian bond issues, foreign proceeds 
amounted to 18 per cent for the year as a whole, compared to 10 per cent in 
1971. The U.S. capital market accounted for 61 per cent of total foreign 
proceeds, down somewhat from previous years. 


Trade in outstanding Canadian stocks and bonds led to net inflows of $230 
million. Non-residents purchased close to $300 million in outstanding Canadian 
bonds. This represents a reversal from the pattern of the two previous years 
which were characterized by continuous selling of Canadian bonds by this same 
group. Higher interest rates in the first half of the year, coupled with a rising 
exchange value of the Canadian dollar, contributed significantly to the reversal. 
Repatriation of outstanding Canadian stocks continued in 1972 just below the 
level of the two previous years. At the same time, Canadians continued to 
reduce their holdings of foreign securities. 


Direct investment in Canada declined slightly compared with 1971. The 
decline came mainly in the third and fourth quarters in line with a deceleration in 
investment activity in general. Canadian direct investment abroad continued to 
increase with no noticeable deviations from its more recent trend. 
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Since 1966, there have been large outflows recorded in the short-term 
capital account (including errors and omissions in all accounts). In 1970, 
however, the outflows started to fall in size and in 1971 amounted to only $14 
million. Underlying this decrease was a substantial reduction in resident holdings 
of foreign bank deposits in response to lower yields abroad as well as specula- 
tive factors. This pattern continued in the first half of 1972, as yields remained 
favourable to Canada and the Canadian dollar remained in a relatively strong 
position. The Canadian chartered banks agreed in June to lower their interest 
rates on certificates of deposit; with short-term interest rates abroad rising in the 
third quarter, Canadians began to increase their foreign currency deposits. The 
increase was entirely in Europe in response to higher Eurodollar rates—substan- 
tially above U.S. and Canadian rates. Canadian short-term rates were above 
U.S. rates for most of the third quarter, which resulted in reduction of deposits 
in that country. In the fourth quarter, with all foreign interest rates rising and the 
concomitant weakening of the Canadian dollar, deposits abroad by residents 
again increased slightly. On balance, resident holdings of foreign short-term 
funds decreased by over $300 million in 1972. All other short-term transactions, 
including the balancing item representing the difference between direct measure- 
ments of the current and capital accounts, accounted for a net outflow of some 
$1.5 billion for the year. 


The level of Canada’s international reserves rose by U.S. $480 million in 
1972 to U.S. $6,050 million. This increase includes the third Special Drawing 
Right allocation, amounting to U.S. $117 million, as well as the U.S. $133.7 
million revaluation of Canada’s gold and gold-based assets, following the 
increase in the U'S. price of gold from $35 to $38 in May 1972. Excluding these 
two items, the advance in Canada’s international reserves amounted to U.S. 
$229 million. This represents a marked slowdown compared to advances of U.S. 
$773 million and U.S. $1,449 million (excluding SDR allocations) recorded in 
1971 and 1970 respectively. 


Official intervention in the foreign exchange market was undertaken solely 
for the purpose of maintaining orderly market conditions. Net purchases were 
concentrated in the first half of the year, and were associated with upward 
pressure on the exchange rate as the Canadian dollar climbed to 102.597 U.S. 
cents by mid-June. In that period, Canada’s reserves, net of the SDR allocation 
and the revaluation effect on gold and gold-based assets, rose by $397 million. 
In the latter half of the year, reserves declined by $168 million, with the largest 
losses being recorded in November and December when the Canadian dollar 
weakened markedly. 


Following the Smithsonian Agreement of December 18, 1971, pressure on 
the exchange rate subsided and the Canadian dollar declined to 99.133 US. 
cents in early January 1972, from 100.597 U.S. cents on December 17. Over the 
next six months, pressure on the exchange rate intensified. By mid-June the 
Canadian dollar reached a peak of 102.597 U.S. cents. This represented a 
10.5-per-cent appreciation over the May, 1970, parity and a 4.4-per-cent 
increase from the rate of December 1970. The upward pressure on the exchange 
rate was especially strong in the second quarter; it reflected large conversions of 
foreign currency loans, as well as an improving trade account and inflows 
encouraged by a large differential on short-term interest rates between Canada, 
the United States and Europe. This situation led to a reiteration of the request 
by the Minister of Finance to Canadians requiring funds to borrow in Canada 
whenever possible. In addition, the agreement of the Canadian banks in June to 
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reduce the rate offered on certificates of deposit was followed by a downward 
movement in all short-term interest rates. Pressure on the exchange rate subse- 
quently subsided and for the next five months the exchange rate stabilized in the 
range of 101.5 U.S. cents. Towards the end of November, however, the 
Canadian dollar weakened considerably, falling to 99.906 U.S. cents by mid- 
December. It recovered slightly thereafter and on December 31 closed at 
100.502 U.S. cents. This represented an appreciation of 8.2 per cent over the 
May, 1970, parity and 0.7 per cent over the December 31, 1971 rate. 
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The federal and provincial governments maintained in 1972 the expansion- 
ary fiscal stance which had been initiated early in 1970. This was reflected in the 
net position for the total government sector which, on a national income 
accounts basis, moved a further $1,102 million towards deficit. The cumulative 
movement towards deficit for the three years 1970, 1971 and 1972 was $2,957 
million, the largest such three-year movement in the post-war period. 


TOTAL GOVERNMENT REVENUE, EXPENDITURE AND NET POSITION” 
National Income and Expenditure Accounts Basis 


Change Change 
Year Revenue from Expenditure from Deficit(-) Change 
previous previous or in 
period period Surplus Position 


($ millions) % ($ millions) % ($ millions) ($ millions) 
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“® Includes CPP and QPP, and excludes all intergovernmental transfers. 


Earlier tax reductions were continued and new reductions introduced in 
1972 to hold the rate of increase of revenues to 11 per cent, or approximately 
the growth rate of the previous year. This occurred despite the rapid expansion 
of the major tax bases which resulted from further recovery of the economy. 
The rate of increase of total government expenditures, however, accelerated 
from 13.4 per cent in 1971 to 14.1 per cent in 1972. The modest surplus of $98 
million in 1971 was thus converted to a deficit of $1,004 million. Excluding the 
surplus of the Canada and Quebec Pension Plans, which is largely used to 
finance capital investment by government enterprise, the total government 
sector’s net position in 1972 was a deficit of $2,391 million. 


The acceleration of expenditures was particularly marked in transfer pay- 
ments to persons and business. Among revenues, direct taxes from persons 
increased by 12.1 per cent and accounted for approximately 40 per cent of the 
revenue increase. Indirect taxes increased by 11.4 per cent and contributed 
substantially to the increase in revenue. This increase in indirect tax revenues 
reflected the acceleration in the rate of growth of consumer expenditures, 
capital formation and merchandise imports. 
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The deficit of the federal government increased, on a national accounts 
basis, by $589 million in 1972 to $765 million. The deepening of the deficit was 
effected through selective budgetary measures designed to sustain the growth in 
economic activity and employment opportunities. 


A strong basis for the expansionary fiscal stance had been set in the 
summer and fall of 1971, when the 3-per-cent surtax on personal and corporate 
income tax was removed and the temporary 3-per-cent and and 7-per-cent 
reductions on personal and corporate income tax were introduced. These reduc- 
tions were supplemented in the May 8, 1972, budget by a number of measures 
designed to strengthen the competitive position of Canadian manufacturing and 
processing industries, relieve the financial burden borne by particular groups of 
individuals, and to modify certain aspects of tax reform. 


FEDERAL GOVERNMENT REVENUE, EXPENDITURE AND NET POSITION” 


National Income and Expenditure Accounts Basis 


Change Change 

Year Revenue from Expenditure from Deficit(-) Change 

previous previous or in 
period period Surplus Position 

($ millions) % ($ millions) % ($ millions) ($ millions) 

1968 thane cc. 12,218 120 12,229 | BIE =i 6 
NO GQ rehire ae 14,483 18.5 13,462 10.1 1,021 1,032 
1 ci iy ane 15,501 7.0 IS 237 V3) 02 264 = 150 
|g eter oy oe L759 LOT (e335 13.8 =—16 —440 
(LOAN epwete ay 19,242 |e 20,004 15.4 =165 —589 


© Includes transfers to other levels of government. 


The increased pace of economic activity in 1972 caused an acceleration in 
the rate of growth of federal’government revenues. Both direct and indirect tax 
bases expanded rapidly, but tax cuts, which reduced revenues by some $650 
million in 1972, moderated the expansion of the personal and corporate income 
taxes in particular. In consequence, the acceleration in the revenue growth of 
these taxes was appreciably less than that which would normally have been 
associated with the income changes experienced in 1972. Indirect taxes grew by 
14.2 per cent, in response to the rapid expansion of consumption, construction 
expenditures and imports. 


Government expenditure increases made a major contribution to fiscal 
stimulus in 1972. Total federal expenditures increased by 15.4 per cent, a 
significant acceleration from the 13.8 and 13.2 per cent rates of increase in 1971 
and 1970 respectively. Underlying this acceleration were substantial increases in 
current and capital expenditures on goods and services, together with major 
increases in transfers to persons. 


Current and capital expenditures on goods and services increased 10.8 per 
cent in 1972 compared to increases of 7.2 per cent and 6.1 per cent in 1971 and 
1970 respectively. 


GOVERNMENT SECTOR REVENUE AND EXPENDITURE 
BY LEVEL OF GOVERNMENT 


NATIONAL INCOME AND EXPENDITURE ACCOUNTS BASIS 
(Quarterly, Seasonally Adjusted at Annual Rates) 


CHART 16 
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(1) Excludes Canada Pension Plan and Quebec Pension Plan 
(2) Includes transfers to other levels. 
(3) Includes Hospitals. 


(4) Excludes all inter-governmental transfers except Federal to Provincial and Municipal. 
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FEDERAL GOVERNMENT CURRENT AND CAPITAL 
EXPENDITURE ON GOODS AND SERVICES 


National Income and Expenditure Accounts Basis 


1971 1972 Change 
pe ee 2 he Soe ee a a fe ht Bs ee eee! Shee 
(Millions of dollars) % 
Defence expenditure ............... 1,926 1,963 37 1.9 
Current non-defence expenditure .... ZIT 35319 407 14.0 
Gross capital formation... «2: ...<5- Sil 666 13) 25:4 
"VOCAL fe Hes. Seer ats Hee tone 5,369 5,948 579 10.8 


Among the major current expenditure categories, defence-related expendi- 
tures remained virtually unchanged. The rapid acceleration in the growth of 
non-defence expenditures reflects the general increase in the cost of government 
operations and increases related to new or expanded expenditure programs 
aimed at lowering unemployment. Of special significance in this context are 
increases in the operating expenditures of the development and utilization of 
manpower programs, the administrative cost of the Unemployment Insurance 
Commission, the cost of the Federal Labour Intensive Programs and the Youth 
Employment Program. 


Transfers to persons provided the highest rates of increase in expenditures. 
These increased by 32.7 per cent in 1972, compared to increases of 16.1 per 
cent and 12.3 per cent in 1971 and 1970 respectively. Approximately 85 per 
cent of the increase in transfers in 1972 was associated with changes introduced 
or implemented in that year. A significant proportion of these discretionary 
measures was attributable to increased expenditures on the Local Initiatives 
Program, the revised unemployment insurance program, and on old age security 
pensions and the guaranteed income supplements. 


In this discussion, the material for the federal government has been present- 
ed in national accounts terms for the calendar years. Excluded from this 
presentation is the increasingly important role of the government as a financial 
intermediary. To encompass the entire scope of the federal government’s impact 
on the economy, it is necessary to use the comprehensive financial requirements 
framework that the reader may find in the budget presentations. In this latter 
framework, government transactions are divided into two main categories, 
budgetary and non-budgetary. In earlier reviews, a perspective has been offered 
on budgetary revenues and expenditures. In this review, in Appendix II, a 
perspective on the non-budgetary accounts is provided. 


On a national income accounts basis, the net deficit of the provincial-local 
government sector increased in 1972 by $616 million, thereby contributing 
substantially to the fiscal thrust of the combined government sector. A decelera- 
tion in the rate of growth of revenues was responsible for this shift. This was the 
third successive year in which expenditure growth has exceeded that of reve- 
nues. As a result there has been a cumulative movement towards deficit in these 
three years of $1,448 million. This movement is equal to 81 per cent of the 
cumulative change in the federal position in the same period. 


(1) This sector, as treated in the national income accounts, includes hospitals as 
well as provincial and local governments. 


TABLE 11 


PROVINCIAL-LOCAL-HOSPITAL REVENUE, EXPENDITURE AND NET 
POSITION” 


National Income and Expenditure Accounts Basis 


Change Change 
Year Revenue from Expenditure from Deficit(-) Change 
previous previous or in 
period period Surplus Position 
($ millions) % ($ millions) % ($ millions) % 
L9G Sues eo. 14,088 15.9 14,578 13.8 —490 165 
TOGO. Fk 16,173 14.8 16,354 | ep —181 309 
IRSA Ves create! 5 18,313 f3e2 18,892 155 —579 —398 
At EL eta ee 20,811 13.6 21,824 isos) 1,013 —434 
jf 9 bere ae 22,619 Sa 24,248 11.1 —1,629 —616 


“ Includes transfers from federal government. 


Total provincial-local revenues increased by 8.7 per cent in 1972, in 
contrast with an increase of 13.6 per cent in the previous year and the average 
annual rate of increase of 14.7 per cent over the 1966-71 period. This decline in 
growth was spread across all of the major revenue components, except for the 
indirect taxes which increased at trend rates in response to buoyant consumer 
demand, increases in provincial taxes on alcohol, tobacco and gasoline and 
higher fees for motor vehicle registration. 


Contributing to the relatively small year-over-year increase in revenues was 
a deceleration of the growth rate of provincial personal-direct-tax revenue from 
18.6 per cent in 1971 to 14.6 per cent in 1972. This deceleration occurred 
despite the high rate of growth of personal income. It was partly attributable to 
the acceleration in direct-tax payments in Quebec, as that province modified its 
accounting methods. It was also partly attributable to the 3-per-cent temporary 
tax credit in Ontario. The Ontario 5-per-cent investment-tax credit was a factor 
in moderating the growth in 1972 of provincial corporate income tax. 


The growth of current transfers from persons, such as health insurance 
premiums, declined in 1972 to 6.6 per cent. This fall contrasts with an average 
annual rate of growth of 22.8 per cent for the period 1966-71 in which major 
new shared-cost programs in the field of health were introduced. In 1972, the 
discretionary cuts in the premiums far exceeded their automatic increase result- 
ing from the growth in population and resulted in a decline of over 9.5 per cent. 


As a direct consequence of the cuts in some provinces’ income taxes and 
health premiums, the increase in equalization payments by the federal govern- 
ment to provinces was smaller than in previous years. Growth in other types of 
transfers from the federal government to provinces also decelerated noticeably 
as existing programs emerged from their introductory phases and no new 
programs were introduced. 


Growth in provincial-local expenditures last year was down from the 15.5 
per cent level of the previous two years to the 12 to 13-per-cent range of the late 
1960s. 
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The expansion in provincial expenditures on education and health was 
curtailed not only because of demographic and enrolment trends and the 
completion of the introduction of medicare, but also because of the emergence 
of new spending priorities, for example, in the areas of transportation and the 
environment. Cuts in provincial transfers to local governments and hospitals 
have caused their spending growth to decline. 

In response to the emphasis on public works in the federal stabilization loan 
programs to provinces and municipalities, and in provincial winter works 
projects, capital expenditures of the provincial-local sector continued to expand 
at a rate well above the average annual rate of 5.3 per cent over the 1966-7] 
period. Debt interest increased by 14.1 per cent, a rate slightly lower than in 
recent years, partly reflecting interest rates considerably below those at the turn 
of the decade. Current goods and services expenditures increased by 12.8 per 
cent, compared with the 15.8 per cent average annual growth rate over the 
1966-71 period. 

As with the federal government, provincial governments continued to 
provide considerable economic stimulus through net new lending and other 
non-budgetary transactions. Housing and public utilities, in particular, benefited 
from these activities. While the increase in provincial-local cash requirements 
for budgetary and non-budgetary purposes was sizeable in 1972, it was not as 
great as in 1971. 

The substitution by Ontario and Manitoba of credits against personal 
income taxes for direct payments to households in the provision of property tax 
assistance contributed to the deceleration in provincial-local expenditures. 


FINANCIAL MARKETS 


Monetary Conditions 


The Bank of Canada accommodated a further, substantial monetary expan- 
sion in 1972. Generally easy credit conditions prevailed during the year in line 
with the dual objective of continued economic expanion and orderly foreign 
exchange markets. The Bank, however, continued the policy adopted early in 
1971 of reducing liquidity in the banking system. The ratio of chartered bank 
liquid assets to total major assets, which had fallen throughout most of 1971, 
had fallen to a very low level by the end of 1972. Unlike the 1969 to 1970 
period of very low chartered bank liquidity, credit conditions in 1972 were 
generally easy and the liquidity position of corporations was not severely 
pressed as it was in the earlier period. 


The total money supply expanded by 14.7 per cent over 1972. There was a 
rapid growth rate of 18.7 per cent in the first half of the year when credit 
demands and upward pressures on interest rates and the exchange rate were 
particularly strong. These pressures moderated in the third quarter of the year 
and money supply growth fell to a seasonally adjusted annual rate of 6 per cent, 
parallelling a reduced rate of growth in bank credit. Both the rate of growth of 
money supply and bank loans increased more sharply in the fourth quarter. The 
privately held money supply showed a record 15.9 per cent expansion in 1972. 
During the year, rates of growth in this series tended to diverge from that of 
total money supply reflecting major changes in federal government bank 
balances. 


Interest rates remained well below the levels of late 1969 and early 1970 
but were above those that prevailed at the end of 1971. The bank rate and the 
chartered banks’ prime lending rates, however, remained unchanged in 1972 at 
4.75 per cent and 6 per cent respectively. 


In the first half of 1972, a faster pace of business activity and attempts by 
businesses to strengthen their financial positions by increasing their liquidity 
generated heavy demands for credit. A significant part of these credit demands 
was met by chartered bank general loans, reflecting in large part the favourable 
rates on chartered bank prime loans relative to the rates prevailing in the money 
markets. To meet this loan demand the banks began to bid aggressively for term 
deposits, and a substantial amount of credit that had been previously financed 
through market sales of short-term commercial paper shifted into bank loans. 
Chartered bank competition for term deposits pushed short-term interest rates 
beyond the chartered banks’ 6-per-cent prime lending rate. 


The sharp increases in short-term interest rates in Canada in the second 
quarter stimulated international short-term capital inflows and led to the unwind- 
ing of foreign currency deposits held by Canadian residents. These develop- 
ments added to upward pressures on the Canadian dollar. Representatives of the 
chartered banks meeting in Winnipeg in June agreed, with the Minister of 
Finance’s concurrence, to pay no more than 5.5 per cent on deposits of 
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$100,000 or more for terms of less than one year. The result of this agreement 
was a drop in short-term interest rates below the levels of May and early June. A 
quick reversal of the earlier substitution of bank credit for other market 
borrowings resulted. The pace of economic expansion slowed in the third 
quarter, and this also caused some moderation in credit demands from chartered 
banks, and rates of growth of bank credit slowed substantially. The trend in 
money supply growth also decelerated in the third quarter to an annual rate of 6 
per cent before strengthening in the fourth quarter as business loans by the 
banks began to accelerate again. The high interest rates paid on term deposits in 
the first half of the year increased intermediation by the banks as both loans and 
deposits expanded rapidly. After the June agreement, the more direct financing 
of business through the issue of commercial paper once again became more 
prominent. 


Canadian dollar bank deposits rose by 13 per cent in 1972 compared with 
18 per cent in 1971. Personal savings deposits, however, increased at a faster 
rate than in 1971, reflecting in large part the fact that they were run down toa 
lesser degree during the Canada Savings Bond campaign. Non-personal term and 
notice deposits rose by 30 per cent in 1972, with all the growth occurring in the 
first half of the year. After June, the limit on rates agreed to in Winnipeg and 
subsequent reduced demand for bank credit caused outstanding chartered bank 
certificates of deposit to fall sharply. Currency and demand deposits, however, 
which closely follow the level of business activity, expanded rapidly. 


Chartered banks total major assets increased by 15.3 per cent during the 
year. However, in order to meet loan demand, chartered banks reduced their 
excess liquid assets, particularly Government of Canada bonds. Their holdings 
of Government of Canada bonds were reduced significantly in the first half but 
remained the same through the balance of the year. After March 1972 the 
chartered banks also reduced their net foreign asséts, which had been built up in 
the preceding 15 months. 


The historically tight liquidity position of the banks which emerged in 1972 
does not, however, take into account the fact that a greater percentage of their 
assets now produces a large constant return of cash through programmed 
repayments of principal. For example, mortgage loans outstanding increased by 
46 per cent in 1972, and these assets produce substantial cash flows of this kind. 
Consumer loans also produce similar cash flows and chartered banks continued 
to increase their investment in these assets. Furthermore, holdings of short-term 
paper, which are included in the less liquid assets category for purposes of 
calculating liquidity ratios, are in effect highly liquid assets. These holdings 
remained around the $400 million level during 1972. 


A striking feature on the loan side in 1972, as in 1971, was the strong and 


relatively steady expansion of personal loans by the banks. This growth of 


consumer credit has outstripped total consumer lending by all other financial 
institutions. Unsecured personal loans rose by some 22 per cent over the past 
year. Bank business loans, which began a steep climb im mid-1971, continued to 


surge ahead until mid-1972. The rate of growth in business loans slowed during © 
the third quarter but picked up in the last quarter. By the end of 1972, the level | 
of business loans was 22 per cent higher than at the end of 1971. Banks have — 
traditionally provided businesses with operating capital. But, in recent years — 
they have reportedly begun to expand considerably their term lending facilities, | 


thus broadening their lending services to businesses. A $1 billion increase in 


mortgage loans outstanding at chartered banks contributed significantly towards © 


the financing of a record level of housing starts in 1972. Since the 1967 Bank 
Act revision, the chartered banks have firmly re-established themselves as major 
suppliers of mortgage funds. 


The Bank of Canada Review of November 1972, contained for the first 
time, information on certain chartered banks assets, broken down on a provin- 
cial basis. These assets include personal loans, residential mortgages, loans to 
farmers, business loans under authorized limits of less than $100,000, and loans 
to and securities of provinces and municipalities. In excluding business loans 
made under authorized limits of $100,000 or more, the Bank of Canada has 
endeavoured to eliminate the distortion that would be inherent in using such 
figures, as in many instances such funds are utilized in areas other than where 
they were borrowed. While it is difficult to draw many conclusions, the figures 
in Table 12 below indicate a fairly close correlation between the selected assets, 
population and personal income. 


TABLE 12 SELECTED ASSETS OF CHARTERED BANKS 
POPULATION, PERSONAL INCOME, BY PROVINCE 


| Selected Assets” Personal 

| Province June 30, 1972 Population® Income 

| Millions % % % 

Newtloundland, o.80).6 i340. #08 $ 240.6 1.6 2.4 1.6 

{28 Shyla 2 Oe, Phe ene a 80.6 0.5 0.5 0.3 

iN ie-£,L ek See eee Site 33.8} BE6 2.8 

INS ere See ve tke Ser 360.4 2.4 3.0 Mel 

QUEDE CE tee er is ik eee Eee 3,288.1 Dire Dae 24.9 

| OntanlOreree weer cae 5,693.8 B73 35.9 41.6 

| Manito agarry rests sis ee 793.1 SH 4.5 4.3 

Saskatcnewaliemny ane cusia te ie 683.5 4.5 4.2 3.5 

| Aibertnerte ee Seo ke a 1,612.1 10.5 7.6 7.6 
Bi G@a awit. he se Oe sores le Be 2,007.6 (331 10.3 Lil 

| DE GiecuN bee. ketch 23.6 0.2 0.3 0.2 

| D Pech eee 
Was co bok Ea i coy oo ae $15 :275 078 1000 100.0 100.0 


© Bank of Canada Review, November 1972 
2) Statistics Canada July 1972—Canadian Statistical Review 11-003 
3) Statistics Canada 1971 


Other Financial Financial institutions grew strongly in 1972, reflecting the relatively easy 
| Institutions credit conditions that prevailed through most of the year and the continuation of 
the high rate of personal savings. Trust and mortgage loan companies grew more 
rapidly than in 1971, with a rate of increase in their total major assets for the 11 
| months ending November 1972 of 14 per cent, up from 12 per cent for the same 
| period in 1971. Trusteed pension funds grew in 1972 at a rate in excess of 11 
per cent. 


Life insurance company assets grew at an annual rate of approximately 7 
per cent for the first 10 months of the year, continuing the improvement of 
| 1971, but still well below the rate of increase of most other institutions. The 
mainstay of the life insurance industry has continued to be permanent life 
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insurance. On top of improved sales of this type of insurance, the life insurance 
companies have enjoyed stronger sales of single-premium annuities, improved 
experience on the surrender of policies, and increased pension fund management 
business, some of it being transferred out of the life branch into segregated 
funds. Life insurance companies have been allowed to establish segregated 
funds since 1961, for which the reserves as well as the benefits payable under 
the policies are variable, depending upon the market values of the assets, 
predominantly equity shares, in the fund. Segregated funds have been growing 
rapidly in recent years as many companies have regarded them as a vehicle to 
help combat the long decline of their asset growth relative to other financial 
institutions. Nevertheless, segregated funds are still a relatively small portion of 
total assets. 


LIFE INSURANCE COMPANY SEGREGATED FUNDS 
AND TOTAL CANADIAN DOLLAR ASSETS 


Dee eee 
SSS SS EEE Sa 


Segregated funds 
Segregated Growth Total Growth asa % 
Year Funds Rate % Assets Rate % Total assets 


(Millions of dollars) 


1968 i nome petes oye aly! 14,265 2.2 
1969 4.26 cases 438 40.4 15,009 S22 Pape, 
9) Bei aa ce. hte ner ney 25.8 15:.673 4.4 3.5 
197 LX caper naa 864 56.8 16,758 6.9 5-2 


SOURCE: Canadian Life Insurance Facts 


Although figures for 1972 are not available, estimates indicate that the | 
pattern of previous years has continued, with segregated funds growing in| 
relation to total assets. | 


While life insurance companies in their investment activities have tradition- | 
ally been oriented to mortgages and bonds, increased equity holdings are | 
evident. For the 16 life insurance companies representing about 80 per cent of | 
the total assets held by federally-registered life companies in Canada, the largest 
net investment in shares had been in 1968, 1969 and 1971 when holdings | 
increased by $101 million, $108 million and $186 million respectively. In 1972 
net investment in shares is estimated to have exceeded $200 million over a | 
year-end 1971 base of $1,078 million. This was due in part to the continuing 
growth of segregated funds, with the annual rate of increase for the first 10 
months of the year being 21.6 per cent. Net mortgage investment over the same | 
period was at an annual rate of 2.5 per cent from the base of $6,437 million at 
the end of 1971. This relatively small growth rate did not reflect a change in» 
strategy, but rather the problems the firms had in achieving their volume of | 
planned mortgage commitments because of the strong supply of funds from the | 
chartered banks and other mortgage lenders. Corporate bonds and commercial - 
paper holdings increased at an annual rate of 14.3 per cent over the year-end 
1971 holdings of $2,637 million. This too reflected the inability of the compa-_ 
nies to meet their mortgage targets. The difficulties in finding sufficient outlets 
for mortgage loans is expected to continue into 1973, not only because of | 


chartered bank activity but also because of the recent emergence of the real 
estate investment trusts, a new development in Canada which is discussed 
below. 


Mutual funds continued to experience net redemptions through 1972, fol- 
lowing the pattern of the last couple of years. Investment in foreign securities at 
market value, at the end of the third quarter 1972, as a percentage of total 
assets, declined to 32 per cent from 36 per cent at the end of December, 1971. 


Trust and mortgage loan companies increased their mortgage holdings 
substantially in 1972, as have the other major financial institutions. Their 
holdings at the end of November stood at $8,977 million, an annual rate of 
increase for the 11 months of some 19.2 per cent. For the same 1 1-month period 
their term deposits grew at an annual rate of 14.8 per cent while their demand 
and savings deposits grew at the rate of 14.3 per cent. 


Trusteed pension funds now represent a major component in the structure 
of Canadian financial institutions, with total assets in 1972 surpassing $13.5 
billion. Their portfolios, for both public and private funds, stress equity and 
corporate bond investment, mainly Canadian. At the end of 1972 over 25 per 
cent of total trusteed pension fund assets were in equities, up substantially from 
11 per cent in 1962. Over one-third of total trusteed pension plan assets are 
administered by trust companies. 


Sales finance companies again met stiff competition in the consumer loan 
field from the chartered banks. While the growth rate in consumer credit 
outstanding for the chartered banks in 1972 was 23 per cent, the growth rate for 
the sales finance companies was only 11.5 per cent. However, this reversed the 
downward trend in consumer loans outstanding experienced by the sales finance 
companies throughout most of 1971. They have continued to increase their 
leasing business, which, while still only 6.5 per cent of total notes and accounts 
receivable at the end of November, grew by 38 per cent over the 11-month 
period to a level of $345 million. 


Credit unions and caisses populaires grew rapidly in 1972, surpassing the 
sales finance companies in total assets. An important development in the credit 
union and caisse populaire movement is the recent emphasis on business loans 
and investments. In Quebec the Société d’investissement Desjardins, set up in 
late 1971 to promote industrial and commercial enterprises, began operating. 
Other credit unions, which have been prohibited from making direct business 
loans, are amending their charters and becoming active in this field. 


The Industrial Development Bank, a subsidiary of the Bank of Canada, 
makes term loans, primarily to smaller businesses which are unable to obtain 
financial assistance from other sources on reasonable terms and conditions. Its 
loans outstanding and committed stood at $735.3 million at the end of Novem- 
ber, up 17.4 per cent from a year earlier, reflecting a continuation of the high 
growth rate of recent years. 


A number of new developments in Canada’s financial system have taken 
place in the last few years. Among them has been the marked growth of the 
venture capital industry. This industry provides equity funds for non-publicly 
traded companies which generally have been in existence a short time, are 
usually at the concept-development or start-up stage and have the potential for 
high rates of growth but are not yet large enough to find equity funds through 
the recognized equity markets. 


53 


The Financing of Persons 
and 
Non-financial Corporations 


54 


Equity financing for such firms is available, according to a recently com- 
pleted study, through over 40 identified venture capital firms, and significantly, 
two-thirds of these did not exist prior to 1968. Perhaps more significant is the 
fact that a number of these firms, while themselves small, are affiliated with 
very large financial institutions which could inject substantial additional funds 
into their separate venture capital subsidiaries or associates. In addition to the 
venture capital firms, there are perhaps 300 other companies and individuals 
who are potential sources of equity funds for new or rapidly developing but 
smaller firms. Moreover, in 1972 the Canada Development Corporation became 
active in this area, taking a major interest in two venture capital companies and 
initiating steps to launch a third. 

Within the Canadian capital markets, competition increasingly takes innova- 
tive forms, with institutions broadening the range of their financial services in 
response to perceived areas of opportunity. One area undergoing notable growth 
is ‘financial leasing’. With a financial lease, the owner/lessor acquires the 
equipment only at the behest of the lessee. The lease is generally written for a 
long term on a non-cancellable basis, with the lessee responsible for mainte- 
nance and insurance. The financial lease is in fact an alternate form of financing 
the acquisition of capital goods and is a substitute for normal debt financing, 
particularly where terms are in the area of eight to fifteen years. The types of 
equipment involved include ships, aircraft, rolling stock, processing machinery— 
in short any major capital expenditure item with sufficient alternate use or users 
to constitute reasonable security. 


There is no single source of reliable data on the volume of financial leasing, 
in part because this service is provided by a wide range of financial institutions 
rather than a discreet group of lessor entities. It is nevertheless generally 
acknowledged that very rapid growth is taking place. It has been calculated that 
in 1971 the volume of financial leasing was about $600 million or approximately 
10 per cent of expenditures on machinery and equipment. 


Finally, a new factor in the mortgage market in 1972 was the establishment 
of Canadian real estate investment trusts. The trusts invest primarily in mort- 
gages; the money raised through the sale of equity or debt securities. Some of 
their assets may also be in real estate, such as income-producing properties, the 
management of which may require substantial expertise and judgment. The real 
estate investment trust provides the individual with an opportunity to invest, at 
one remove, in mortgages which is similar to the opportunity provided to him by 
mutual or closed-end funds to invest in a portfolio of equities. An important 
advantage of the trust is that it pays no income tax. Income flows through 
directly to the holders of the trust units, who pay tax at their personal rates. This 
avoids the extra taxation involved in owning a share of corporate stock where 
the corporation itself is taxed and dividends received by the individual are also 
subject to tax. 


Personal income grew faster than personal expenditures in 1972, resulting 
in a further substantial increase in personal savings. These savings amounted to 
$6 billion in 1972 and have increased steadily from $4 billion in 1970. Financial 
asset holdings of the personal sector increased sharply, particularly in the form 
of deposits, Canada Savings Bonds and contractual saving via life insurance and 
pension funds. On the other hand, as noted, net redemptions of mutual fund 
shares continued during the year. 


The use of consumer credit increased significantly. During the first nine 
months of 1972, outstanding consumer loans grew by $1.4 billion of which the 


chartered banks alone provided $1 billion. At the end of September these loans 
outstanding amounted to $14 billion, 16 per cent above the level of a year 
earlier. This high rate of consumer credit growth was in line with the experience 
during past periods of economic expansion. The large volume of funds provided 


during the year was indicative of the ready availability of credit in financial 
markets. 


The relative burden of consumer debt increased in 1972, offsetting the 
decline which occurred in 1971. The ratio of total consumer credit outstanding 
to disposable income, a crude measure of the debt burden of households, 
increased from 21.4 per cent in 1971 to 21.7 per cent in 1972. At the same time, 
the personal sector continued to use the higher level of savings to increase 
short-term financial assets. 


Deposits of persons at chartered banks, credit unions and caisses popu- 
laires, and trust companies also grew rapidly. Chartered bank personal savings 
deposits increased by nearly 13 per cent and deposits at other institutions 
increased even more rapidly. Individuals also added $1.2 billion of Canada 
Savings Bonds to their asset holdings. Contractual personal saving via life 
insurance and pensions recorded a further substantial increase in 1972. 


In contrast, borrowing requirements of non-financial private corporations 
increased only modestly in 1972. On the record of the first three quarters it 
appears that borrowing requirements will have been below $2 billion for the year 
as a whole compared to $1.7 billion in 1971. Over the last number of years, 
rather small changes in borrowing requirements of corporations have been 
associated with large changes in sources of borrowed funds as the corporations 
have shifted their borrowings among the banks, the commercial paper market 
and the bond market. These changes have reflected primarily the need of 
corporations to adjust their liquidity-portfolio structure to changing financial 
market conditions. 


The liquidity position of corporations does not appear to have changed 
significantly in 1972, following a substantial improvement in 1971. A consider- 
able amount of 1972 borrowing was in the form of chartered bank term loans 
which are properly viewed as longer-term obligations. Reduced bond borrowing 
was more than offset by term lending from the banks. Financial asset accumula- 
tion by corporations was somewhat less than in 1971, but still substantial, 
amounting to $2.2 billion in the first nine months. Over all, it appears probable 
that corporate liquidity improved slightly in 1972. 

Earnings and investment of non-financial private corporations moved ahead 
sharply from mid-1971, following a slowdown in 1969-70. During the latter half 
of 1971 and the first half of 1972 earnings and investment were running more 
than 20 per cent above year-ago levels. Continued but less rapid expansion has 
prevailed from mid-1972. See Table 14. 
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TABLE 14 


SOURCES AND USES OF FUNDS 


NON-FINANCIAL PRIVATE CORPORATIONS 


1971 1972 1 Jan. to 
: z Year 30 Sept. 
I I III IV 1971 I If IIL 1972 
(Billions of dollars) 
SOUTCES Ol EUNG SH year er, 3.6 7 Brad 13.6 253 See) Bye 10.1 
1. Saving (internally gen- 
esated funds) = )...0.5. 1.6 1.9 DP Dee no BAN 2.4 Woe 6.7 
2. ‘Discrepancy yy ..--- — —0.1 —0.3 —0.3 — On 0.2 Ons 
3. Net increase in finan- 
cial liabilities (borrow- 
INS) oe ee eee eee EA hil 1.8 bee! 1.8 Geil Ory 1.0 h53 320) 
4. Short-term borrow- 
IT 2s oe nett eee 2 0.1 0.8 On7 ical Da, 0.7 0.4 0.9 250) 
5. Long-term borrow- 
INGO ee eee 1.0 1.0 ORT 0.7 3.4 — 0.5 0.5 1.0 
Sesto ie Und ses ere eater: 27] 3.6 Bhi) 336 7/ 13.6 2.8 a5) 3h 7/ 10.1 
6. Investment (non-finan- 
cial capital acquisition) 2.3 Dee Dees 2.6 SEG 2.8 PAST Pie I S52 
f- Discrepancy. “ers. 2.5 — 0.1 0.3 0.3 — —-0.2 —0.2 —0.3 
8. Net increase in finan- 
Gialvassetsi wae = 0.4 Ie) v2 0.9 St _ 1.0 il Dad 
9. Short-term asset accu- 
mulation®). 0000... —0.3 0.9 0.9 0.6 DD) = 0.5 0.7 ee 
10. Long-term asset accu- 
mulation 22 es 0.6 0.4 0.3 0.2 1.6 Ont 0.5 0.5 1.0 
External Borrowing (—) Re- 
quirement (1-6)............ —0.7 —0.2 —0.3 —0.4 —1.7 —0.7 —0.2 —0.5 —1.4 
Net short-term (9-4)... —0.3 0.1 0.1 —0.5 —0.5 —0.7 0.1 —0.2 —0.8 
Net long-term (10—-5).. —0.4 —0.6 —0.4 —0.4 —1:8 — Ls == = 
Discrepancy! (7-2)... — Oo =a ORS 0.7 — —0.3 —0.3 —0.6 


Columns may not add due to rounding. 


‘OReflects discrepancy between real and financial accounts as well as errors and omissions on both sets of accounts, 


“Currency and deposits, receivables, payables, loans and short term paper. 


©) Mortgages, bonds, claims, stocks, foreign investments and other assets and liabilities. 
Source: Statistics Canada, Financial Flow Accounts. 


Securities Markets 


56 


The heavy volume of new financing, which approached the record volumes 
of 1971, was accomplished in relatively receptive and orderly securities mar- 
kets. That such heavy demands for funds could be satisfied without evidence of 
any undue stress in the securities markets reflected the accommodative mone- 
tary policy and the high level of funds available for investment. 


In contrast to 1971, when interest rates in Canada and the United States 
traced similar but highly volatile paths, the pattern of interest rates in Canada in 
1972 was quite different from that of the United States as shown in Chart 17. 
Longer-term bond and mortgage yields in the United States traded within a 
relatively narrow range of about 50 basis points, half the range experienced in 
1971, reflecting in large part a dampening in both the actual and the anticipated 
rate of inflation and a high degree of corporate liquidity. Furthermore, these 
longer-term yields tended to drift downwards throughout 1972. In the U.S. 
money market, however, interest rates rose persistently throughout the year and 
by year-end most money market instruments were two percentage points higher 
in yield than at the beginning of the year. Accounting for the steady increase in 
money market rates throughout 1972 was a record 14-per-cent increase in 


commercial bank credit, the major component of which was a $57 billion or 
almost 200 per cent increase in loans. To meet demands for these loans, 
commercial banks competed aggressively for funds and fell into substantial net 
borrowed reserve positions in the second half of the year which accentuated 
upward pressures in Treasury bill, federal funds and commercial paper rates. 


As shown in Chart 18, interest rates in all sectors of the Canadian securities 
markets rose during the first few months of 1972. The sharpest increases were 
recorded in the money market and in Government of Canada bonds of all 
maturities. Yields on longer-term securities, including mortgages, stabilized at 
the beginning of the second quarter and fluctuated within a very narrow range 
until the early fall when they declined sharply. 


The increases in money market rates recorded in the first few months 
resulted mainly from strong credit demands, particularly for general loans at 
chartered banks. Aggressive bidding for term deposits by the chartered banks 
also occurred at this time and was a major contributing factor in the rapid 
escalation of short-term interest rates. Average rates paid by chartered banks on 
term deposits exceeded their prime rate of 6 per cent during the month of May. 
This led to an unusual set of conditions in the money market, whereby sales 
finance companies and other commercial borrowers were able to borrow more 
cheaply from chartered banks than in the money markets. Money market rates 
in Canada, which were at levels well above those prevailing in the United States 
at this time, declined in the weeks subsequent to the Winnipeg Agreement and 
subsequently remained relatively stable through the balance of 1972, though at 
levels somewhat higher than those which had prevailed at the end of the 
previous year and into the first few weeks of 1972. During the first months of 
1972 borrowers in the Canadian commercial paper market had reduced their 
outstanding money market liabilities by about $626 million. The re-emergence of 
money market activity outside the banking system, which followed the Winnipeg 
Agreement, saw outstanding bankers’ acceptances, finance company paper and 
commercial paper denominated in Canadian dollars increase by $219 million, 
$264 million and $303 million respectively from the end of May to year-end. 


Provinces, municipalities and corporations raised about $2.8 billion through 
the issue of marketable bonds in the Canadian bond market in 1972. This was 
20-per-cent less than had been raised in 1971 but still represented an impressive 
volume when compared with previous years. In order to ease upward pressures 
on the Canadian dollar in the foreign exchange markets, the Minister of Finance 
continued to urge Canadian borrowers to make use of the Canadian market 
where possible during 1972. Provinces and municipalities, however, raised $933 
million net new cash on foreign markets during the year compared with only 
$280 million in 1971. About half of this foreign borrowing occurred during the 
second quarter of 1972, reflecting in part the more receptive market conditions 
then prevailing in foreign markets, particularly in the United States where 
longer-term bond yields were declining somewhat. There was, however, a 
substantial increase in provincial and municipal borrowings from foreign mar- 
kets other than the United States. For example, in 1971, only $91 million net 
new cash was borrowed from these other foreign sources, whereas in 1972, 
$491 million net new cash was raised. As in 1971, Canadian corporations were 
able to obtain almost all their longer-term debt requirements in Canada. They 
raised $1,520 million net new cash in Canada during 1972, about 15-per-cent 
less than they borrowed in 1971. Corporations raised only $47 million on a net 
basis in the foreign capital markets during 1972. 
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While most major financial institutions added to their portfolios of provin- 
cial, municipal and corporate bonds during the past year, major support for 
these new marketable bond issues was again received from the personal sector. 
Also non-resident purchases of Canadian-dollar denominated new and outstand- 
ing bonds increased substantially in 1972, particularly in the third quarter when 
there was a net inflow of $135 million as a result of such purchases. In the last 
quarter of 1972, however, major non-bank financial institutions, which had 
hitherto been able to channel the major proportion of their cash flows into 
mortgages, despite a massive increase in mortgage investment by chartered 
banks, experienced some difficulty in meeting mortgage portfolio objectives. As 
these institutions began to direct more funds to the bond market, longer-term 
bond yields declined sharply. 


The federal government was able to avoid putting any significant pressure 
on the Canadian capital market in meeting its cash requirements during 1972. 
Net new cash raised by the federal government in 1972 amounted to $1,572 
million, a substantial reduction from the $3 billion of financing undertaken 
during 1971. There was also a significant shift during the past year in the 
composition of debt sold and sources of funds. 


As a result of high cash balances following the very successful 1971 Canada 
Savings Bond Campaign, the federal government was able to adopt a debt 
management policy which placed reduced emphasis on marketable bonds as a 
source of financing. Of the $450 million bonds, maturing April 1, 1972 only 
$375 million was refunded. This action helped to firm bond prices, following a 
period of price erosion which reflected in part reductions in holdings of 
marketable federal government bonds by chartered banks. Only in the June 
pre-refunding of the 4.25-per-cent bonds maturing September 1, 1972 was any 
net new cash raised through the issue of marketable debt—an amount of $137 
million. In recognition of the growing individual investor preference for debt 
instruments with optional maturity dates, the widely held $717 million, 4.25-per- 
cent bonds maturing September 1, 1972, were successfully refunded into 
extendible bonds in two operations, the June 1 pre-refunding and the refunding 
of September 1, 1972. 


Another important characteristic of debt management operations during 
1972 was that outstanding maturities were increased, where possible, in order to 
enhance marketability and broaden distribution. In both the September 1972 and 
February 1973 refundings, the maturities offered were additions to outstanding 
issues. Reflecting this consolidation of maturities in these two refunding opera- 
tions, there are at present outstanding $650 million 7-per-cent bonds maturing 
July 1, 1977 and $585 million 6.5-per-cent bonds maturing June 1, 1979. Both 
issues attracted widespread investor interest and enjoy good trading volume. 


The federal government raised $205 million through the issue of treasury 
bills, $290 million through marketable securities and $2,519 million through 
Canada Savings Bonds in 1971. Chartered banks purchased $731 million federal 
government securities on a net basis in that year, while the general public 
reduced holdings of federal government marketable securities by $844 million. 
During the past year, the federal government raised $330 million through the 
issue of Treasury bills and only $48 million net through the issue of marketable 
bonds. Canada Savings Bonds generated $1.2 billion in net new cash in 19m; 
about 50 per cent of net funds raised from this source during 1971. Chartered 
banks reduced their holdings of marketable Canada bonds by $469 million in 
1972 in order to meet the rapid increase in loan demand and, as previously 


mentioned, about $400 million of this reduction occurred in the first half of the 
year. The general public reduced holdings of marketable federal government 
bonds by $71 million, a much more modest scale than was experienced in 1971. 
However, as a result of the $1.2 billion increase in Canada Savings Bonds held 
by the general public, holdings of Canada Savings Bonds as a percentage of 
overall holdings of federal government debt increased to 67 per cent from 64 per 
cent at the end of 1971. 


A record volume of residential mortgage funds was provided by private 
financial institutions to the Canadian mortgage market in 1972. Although the 
demand for mortgage funds was persistently strong throughout the year, conven- 
tional residential mortgage rates fluctuated within the relatively narrow range of 
about 9 per cent to 9.4 per cent, reflecting the adequacy of funds committed to 
mortgage investments by the private sector. Indeed, in the latter part of the year, 
competition among financial institutions for mortgages led to some downward 
pressure on mortgage rates. 


Equity markets in Canada advanced strongly in 1972, reflecting the under- 
lying strength of the economy, strong growth in corporate profits and the 
favourable prospects for continued growth in the economy and corporate profits 
in 1973. Resurgent economic growth in the United States and a buoyant U.S. 
stock market also had a positive influence on Canadian equity markets. The 
stability in the Canadian debt markets, in spite of the heavy financing scheduled, 
and a foreign exchange market which remained largely unaffected by activities 
in exchange markets elsewhere, also contributed to overall investor confidence. 
As a result, the Toronto Stock Exchange Industrial Index reached new highs in 
August and December. Total volume of trading in listed issues during 1972 
increased by 27 per cent over 1971. The receptive Canadian equity market 
conditions in 1972 facilitated the raising of $524 million of new funds through 
the issue of stocks by Canadian corporations, a 56-per-cent increase over the 
$344 million of new funds raised from this source in 1971. 
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TABLE 15 NET NEW ISSUES OF SECURITIES 
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ECONOMIC PROSPECTS FOR 1973 


In last year’s Economic Review, issued just prior to the budget, the 
expectation was expressed that 1972 would see a faster rate of economic growth 
than 1971. Strength in consumer expenditures and housing, and to a lesser 
extent in business inventory accumulation and in investment in machinery and 
equipment, was expected to more than offset some weakness in business 
construction and in the net balance on foreign trade. The higher real growth, 
accompanied by a somewhat lower rate of increase in output per person 
employed which generally occurs as the economy moves further into an expan- 
sion, led to the expectation that unemployment would be reduced “even if the 
participation rate were to increase as much in 1972 as it did in 1971”. 


The first two quarters of 1972 made these expectations appear, if anything, 
on the conservative side. However, with the pause in the third quarter, the 
overall results for the year in terms of real growth were not up to these 
expectations. The relative strengths of the different components of demand 
were about as foreseen, though non-residential construction was weaker, and 
machinery and equipment investment stronger than expected. In addition, the 
absence of any pickup in inventory accumulation was surprising. The growth 
that was achieved produced a substantial increase in employment; but this 
employment increase was not sufficient to bring about a marked reduction in 
unemployment because the labour force continued to grow rapidly in the face of 
the demographic structure and the continued increase in participation rates. On 
the price side, the success of the U.S. control program undoubtedly had 
favourable effects on prices in Canada but the effects of the poor summer crops 
were of course unforeseen as was the extent of the increase in international 
prices for foodstuffs and other commodities. 


The federal budget introduced on February 19, 1973, was designed to deal 
with the twin problems of unemployment and inflation which have challenged 
many of the industrial countries of the world in recent years. With the emphasis 
on cuts in direct and indirect taxes, it provided significant stimulus to the 
economy while attempting to strike directly at the upward trend of costs and 
prices. The effect of these budget measures on the economy will be to maintain 

the upward momentum which has been apparent since September, 1972. The 
1 economy is expected to grow in 1973 at a real rate of 7 per cent. This is clearly 
in excess of the potential growth rate of the economy and would lead to a 
significant reduction in unemployment. Numbers employed are expected to 
increase by approximately 300,000 in the course of the year. 


The survey of investment intentions for 1973 showed that Canadian busi- 
ness plans to increase expenditures on non-residential construction, and machin- 
ery and equipment by 13.5 per cent. This strengthens the expectation that 
investment will be a leading element in the growth of expenditure in 1973. At 
the same time, consumer expenditure and government spending on goods and 
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services will continue to rise at rates comparable to those of the past year. 
Exports should benefit from the world-wide expansion in industrial activity and 
the rising prices for industrial materials; as a result, the foreign balance should 
cease to be a source of weakness in 1973 despite the expected rapid growth in 
imports in response to domestic economic expansion. 


The forecast of real growth in 1973 was predicated in the budget speech on 
“average good fortune—fair crops, labour peace and international stability”. 


With respect to the first, there is now every incentive to Canadian farmers to | 


increase their production but, as was apparent in the summer of 1972 in central 


Canada, the results of their efforts are very dependent upon the weather. With — 
respect to the second, labour disputes on the scale of those experienced in 1972 | 
would again lead to a shortfall in economic growth from what is now forecast. — 


With regard to the third, there are grave grounds for concern in the deepening 


crisis in the international monetary system which began in February. Fortunate- _ 
ly, the Canadian dollar has not been affected by the massive disturbances in} 
foreign exchange markets. But the uncertainties which have been created may | 


have adverse effects on Canadian economic activity, directly or indirectly. 
These considerations underlie the difficulties of exact forecasting of those 


important economic variables to which public attention is directed. If real 


growth amounts to 7 per cent as now seems most likely, unemployment will 
decline, but the rate of its decline will depend upon the trend of participation 
rates and the readiness of people seeking work to accept the jobs which are 
available. Prices in Canada will rise less than they would have done in the 


absence of the budget measures, but the upward trend in wholesale prices has — 
not yet been fully reflected in consumer prices. The private sector’s response to | 


the budget measures in the setting of prices and the negotiation of wages will be 
a major factor influencing price developments in 1973. 


APPENDIX I 


THE CANADIAN HELP-WANTED INDEX 


Jerivation of a Canadian 
delp-wanted Index 


In order to provide an additional indicator of general business and labour 
market conditions, the Department of Finance has developed a Canadian help- 
wanted index. The index, modeled after one developed for the United States by 
the National Industrial Conference Board, indicates changing trends in job 
availability as reflected in the monthly volume of help-wanted advertising 
appearing in the classified advertising section of daily newspapers in 18 major 
metropolitan areas across the country. The help-wanted index in the United 
States has been published since 1964 and is a well-established tool for analyzing 
current business and labour market conditions with data available back to 1951. 
The usefulness of the U.S. index is further enhanced by its timeliness and 
regional components. 


There are existing statistical indicators of the demand by employers for 
additional labour. Statistics Canada has published data from the job vacancy 
survey since mid-1970. The survey measures jobs that are available immediately 
for persons outside the firm and for which specific recruiting action has been 
undertaken. One such action is to list the vacant job at a Canada Manpower 
Centre. Data on the number of vacancies notified at CMC’s have been published 
on an annual basis from 1967 and more recently on a monthly basis. Prior to 
1967, data on vacancies was published by the National Employment Service. 


The existing statistical indicators of the demand for additional labour are of 
limited analytical use since there is no consistent time series on job vacancies 
for the 1960s which would enable the analyst to determine the relationship of 
job vacancies to other economic indicators over a recent historical period. In its 
discussion of Canadian job markets in the Eighth Annual Review, the Economic 
Council of Canada pointed out that employers used the Canada Manpower 
Centres about one-half as much as advertising in newspapers and periodicals. 
This form of advertising was the most frequently used technique of recruitment. 
There is no comprehensive help-wanted index based on the volume of help- 
wanted advertisements readily available to economic analysts. 


It was decided to construct a Canadian help-wanted index using micro- 
filmed newspapers which were available at least as far back as 1962. In this 
way, the analyst would have an indication of the volume of help-wanted 
advertisements for at least 10 years. The index was designed to maximize 
coverage and to minimize design and maintenance cost. Furthermore, the 
methodology of the Canadian index would approximate that of the highly 
respected help-wanted index for the United States. 


The Canadian help-wanted index is designed to measure the volume of 
help-wanted advertising by counting columns in the classified advertising sec- 
tions of 18 daily newspapers in major metropolitan areas across Canada. 
Preliminary studies showed a tendency for help-wanted advertising to peak in 
the Saturday issue of most newspapers. As a result, the volume of help-wanted 
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advertising was measured on the Saturday of the labour force survey reference 
week for each month. Data was collected on this monthly basis from January of 
1962 and indexed with 1969=100. 

The 18 metropolitan areas account for 49.8 per cent of the population in 
Canada as of the 1971 census. The areas account for an even higher percentage 
of total non-agricultural employment according to unpublished data. In Table I 
the regional population weights from the 1971 census are compared with 
non-agricultural paid employment shares by region for the same year. The 
proportions are generally quite close with the exception of the Atlantic region 
where the metro-area population weight is three percentage points lower than 
the non-agricultural employment share. Ontario’s population weight is nearly 
two percentage points higher than its employment weight. The population 
weights were chosen for aggregation purposes because the metropolitan data are 
published. Population proportions by metropolitan area are used to calculate five 
regional sub-indexes and a total Canada index. 


REGIONAL EMPLOYMENT AND POPULATION SHARES 


1971 
_ ———————————————————— LIED 
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Employment Weight 
1971 1971 Census 
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Canadas a .5. scm ees eee eee Oe 7,029 100.0 100.0 


Help-wanted advertising has pronounced seasonal fluctuations. Typically, 
the volume of advertising is high in March and April as employers seek help 
with the improvement in the weather and in August and September as employers 
seek replacements for students returning to school. The volume is low in July 
and December. Because of the seasonal variation and the need to study cyclical 
movements in help-wanted advertising, the regional and Canada indexes were 
seasonally adjusted by the standard adjustment program used at Statistics 
Canada. The month-to-month movements of the indexes, even though adjusted 
for seasonal variation, are frequently erratic in terms of both direction and 
amplitude. This is a characteristic of the U.S. series as well. The use of quarterly 
averages smoothes the amplitudes of these variations. 


Both the Canadian and the United States help-wanted indexes are designed 
to indicate changing trends in job availability. Neither index is designed to count 
the exact number of jobs advertised. Neither methodology takes into account 
the help-wanted advertisements placed outside the classified section such as in 
the financial section and thus leads to understating the trend in job availability. 
Moreover, the recent increase in multiple-job advertising largely through private 
employment agencies would also lead to some understating of job availability. 


The Help-Wanted Index 
and the 
Unemployment Rate 


Differences in the relative rates of employment growth in the 18 metropolitan 
areas included in the index and the rest of the country would also give rise to 
bias in measuring job availability. 


Both the seasonally adjusted help-wanted index and the unemployment rate 
are plotted by quarters from 1962 to 1972 in Chart 1. The unemployment rate is 
plotted on an inverted scale in order to facilitate comparisons with the help- 
wanted index. The chart indicates clearly that over the period from 1962 to 1968 
a rise in the help-wanted index is associated with an upward movement in the 
charted or a decline in the official unemployment rate while a fall in the 
help-wanted index is associated with a rise in the official unemployment rate. In 
1969 and 1970, the same relationship held between these two labour market 
indicators although this fact is less clear in the chart. In 1969, the seasonally 
adjusted help-wanted index showed relatively little monthly variation from the 
average for the year of 100 and the seasonally adjusted unemployment rate 
showed relatively little monthly variation from the annual average of 4.7 per 
cent. In the following year, the help-wanted index fell on average by 22 per cent 
while the unemployment rate rose to an average of 5.9 per cent for the year. 


The help-wanted index reached a seven-year low in November of 1970. 
Five months later in April of 1971 the index began to increase rapidly. On a 
quarterly seasonally adjusted basis, the index has advanced continuously from 
the second quarter of 1971 until the end of 1972. During 1972, the strongest rate 
of increase in the help-wanted index was 11.6 per cent in the third quarter. In 
the final quarter of the year, the index advanced 3.9 per cent. 


Beginning in mid-1971, the course of the seasonally adjusted unemployment 
rate relative to the help-wanted index became significantly different from the 
pattern established in the 1960s. While the index showed a definite advance in 
the second quarter of 1971, the unemployment rate showed no tendency to 
improve until late in 1971. In early 1972, the unemployment rate dipped below 6 
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per cent for the first time in nearly two years. The improvement in the 
unemployment rate from late 1971 through the early months of 1972 was only a 
faint reflection of the strengthening in labour demand over the same period, as 
measured by the help-wanted index. 


In May of 1972, the seasonally adjusted unemployment rate rose above 6 
per cent and peaked at 6.9 per cent in September. For the year as a whole, the 
rate averaged 6.3 per cent compared with 6.4 per cent in 1971. On the other 
hand, paid worker employment increased 4 per cent in 1972 while the help- 
wanted index rose 34.8 per cent on average during the year. 


The number of job opportunities in 1972 increased strongly though not 
equally in all regions. As shown in Table II, advances in the regional help-want- 
ed indexes ranged between 23 per cent for Quebec and 44 per cent for Ontario. 
Increases in paid worker employment ranged from 1.7 per cent in Quebec to 378 
per cent in British Columbia and Ontario. Despite the advance in the number of 
job opportunities during the year, the regional unemployment rate declined only 
in Ontario. 


Chart 2 shows that the breakdown in the relationship between the help- 
wanted index and the unemployment rate in Canada has not occurred in the U.S. 
The increase in the U.S. help-wanted index which began in the second quarter of 
1971 has been mirrored by a fall in the unemployment rate. 
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TABLE Il PAID WORKERS, UNEMPLOYMENT AND THE HELP-WANTED INDEX 
BY REGION (ANNUAL AVERAGES) 


Help-wanted 
Index Change Unemployment Rate Change in Paid 
197] 1972 1971 1972 Workers 1972 
(1969=100) % J % % 
ANtlanticecr ee... 88 109 24 8.6 0 3.8 
Onuehecrrsse 93 114 23 8.2 8.3 ibe 
Ontaniom sae: 81 7 44 See 4.8 5.3 
ELaines see ee 88 ad 38 4.5 4.5 4.0 
British 
Columbia ... 83 ls 36 7.0 TAKS) 5135 
@anadareg. casa 86 116 BS 6.4 6.3 4.0 
Canada—United States The present expansion in both the Canadian and the U.S. help-wanted 
Comparisons indexes began in the second quarter of 1971. On a quarterly basis, the expansion 


has been continuous since then in Canada while there was a pause in the U.S. in 
the fourth quarter of 1971. Between the second quarter of 1971 and the fourth 
quarter of 1972, the Canadian help-wanted index has increased 69 per cent 
while the U.S. index has advanced 40 per cent. The Canadian index was 17 per 
cent higher in the final quarter of 1972 than its previous high which occurred in 
the first quarter of 1966. However, the U.S. index in the fourth quarter of 1972 
was still 14 per cent below its previous peak quarterly level. 


69 


APPENDIX I 


PERSPECTIVE ON THE GOVERNMENT SECTOR: 
NON-BUDGETARY REQUIREMENTS"? 
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From a strictly financial point of view, fiscal policy may be conceived as 
operating by means of transfers of bank balances between the government and 
private sectors of the economy.®) These transfers may be generated as a result 
of the government’s spending on goods and services, the taxes it levies, through 
the operation of the various federal funds—such as those for old age security 
and unemployment insurance—and through the federal lending to enterprises 
and other governments. 


All of these activities influence the size and direction of the net transfer of 
bank balances between the government and private sectors. Only the govern- 
ment’s roles as a purchaser of goods and services and as a tax collector, 
however, are reflected in the budgetary transactions. For an accounting of the 
operations of the federal funds and of the federal government as a financial 
intermediary, it is necessary to look to the non-budgetary accounts, where cash 
requirements have been expanding rapidly in recent years. The net total of the 
transfers of bank balances arising in a given period from budgetary and non- 
budgetary operations may be referred to as the net financial requirement of the 
government. This net requirement provides a useful summary indicator of the 
direction and extent of the thrust of fiscal policy. 


The growth in non-budgetary requirements has been large, both absolutely 
and in relation to the net budgetary requirements. This is evident in the 
following table which demonstrates how misleading it would have been in many 
years to attempt to gauge the thrust of fiscal policy from budgetary requirements 
alone. 


The growth of net non-budgetary requirements results from a variety of 
activities related to the infrastructure or essential foundations of the economy, 
and the social-welfare structure. These activities are reflected in the organiza- 
tion of the non-budgetary accounts, the major divisions of which are “Loans, 
Investments and Advances” and ‘Social Security, Annuity and Pension 
Accounts’’. There is, in addition, a residual category, ‘““Other Non-Budgetary 
Transactions’’, which include such things as accounts payable, cash in transit, 
outstanding cheques, and interest due and outstanding on government debt. 
Given the nature of these items, it is not surprising that the behaviour of ‘‘Other 
Non-budgetary Transactions” is rather erratic, generating a net source of funds 
in most years, but requiring in others a net injection. 


(1) This is the third in a series dealing with particular aspects of the government 
sector of the economy. The first two, which appeared in the Economic White Paper 
accompanying the June 18, 1971 Budget and in the April, 1972 Economic Review, dealt 
with major developments in government expenditures and revenues respectively. 

(2) For a more detailed discussion of the financial aspects of fiscal policy, see Hon. 


E. J. Benson, Submission to the Standing Senate Committee on National Finance, June 
29, 1971, mimeograph. 


GOVERNMENT OF CANADA FINANCIAL REQUIREMENTS 


NET BUDGETARY AND NON-BUDGETARY TRANSACTIONS 
FISCAL YEARS 1960-61 TO 1970-71 


CHART | $ Millions $ Millions 
800 800 


(Arithmetic Scale) 


NET BUDGETARY 


600 POSITION 600 
400 400 
200 200 
NET NON-BUDGETARY 
— REQUIREMENTS = 
0 ) 
4 + 
200 200 


, 62 63 64 65 66 67 68 69 70 71 
Fiscal year ending March 31“ 


The data are portrayed on the basis of a centered 
three-year moving average. 


“Loans, Investments and Advances” are more stable in behaviour. Since 
1960-61, the net requirements for these purposes have grown at an annual rate 
of 23 per cent. It is ‘““Loans, Investments and Advances” which perhaps best 
reflect the government’s increasingly important role as a financial intermediary 
and its role in developing the infrastructure of the economy. The disbursements 
for these purposes are typically to Crown corporations and agencies. Stabiliza- 
tion loans to provinces for capital investment projects have been a substancial 
component of this category in recent years. 
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TABLE I 


dz 


GOVERNMENT OF CANADA FINANCIAL REQUIREMENTS 


Excluding Foreign Exchange Transactions 
eee 


Net Net Total financial 
Fiscal Year Budgetary Non-budgetary Requirements 
Requirement Requirement (excluding foreign 


exchange transactions) 


(Millions of dollars) 


1962-63 awa ce ee eee =6972 —266 — 950 
1963-64. aus : dase pene ere —619 305 —314 
1964-6Sie tna: aieeetoe ee acecns =56 62 24 
965-6 Oe ee rhe eee ene =o 88 49 
1OG6267 en ee eae Sac eure ee —422 —286 —708 
1967 265, fae nc ocielst = emer enit = / 95 625 —1,420 
1968-69 Fu ees oa Cee = 916 =o19 = 895 
POG OTN seater ian. Jo helene tans 393 —208 185 
LOO Fal te ocean aera auete eee are oe Wh) —803 =a 82 
DT FED ede ho yaty i Sextaces tata es tare DES —614 =—=9359 —1,547 


The recipient federal agencies have essential roles in the fields of transpor- 
tation, energy, communications, housing, trade and credit. They include, for 
example, Air Canada, Canadian National Railways, Atomic Energy of Canada 
Ltd., the Canadian Broadcasting Corporation, Central Mortgage and Housing 
Corporation, the Export Development Corporation, the Canada Development 
Corporation, and the Farm Credit Corporation. In each case, they supplement in 
a vital way the activities of the private sector of the economy. 


In addition to the financing of these agencies, certain government depart- 
ments conduct direct lending programs. These include the Department of 
Finance which makes loans to provinces; the Department of Regional Economic 
Expansion which seeks to stimulate economic development in our slower- 
growth regions; and the Department of Transport, which makes loans for the 
development of Canadian air transportation facilities. 


Some idea of the activities of the expansion and adaptation of non-budge- 
tary lending are provided by activities of the Central Mortgage and Housing 
Corporation. This Crown corporation is now investing five times as much as it 
did a decade ago to help assure that the housing needs of Canadians are met. As 
its role has grown, CMHC has also changed its approach. Initially, it provided 
loans for single-family dwellings. This function is now largely in the hands of 
private financial institutions. CMHC’s major emphasis is now upon the 
provision of residential land and sewage facilities and upon lending to provincial 
agencies to finance public and low-income housing. In 1970 and 1971 the 
Corporation was provided with additional funds and instructed to channel them 
to projects located in areas of high unemployment to meet the Corporation’s 
basic objectives. 

The “Social Security, Annuity and Pension Accounts” bring together the 
financial implications of some of the most important programs in the social-wel- 
fare field. Included in this section are the Old Age Security Account, the 
Unemployment Insurance Account, and the Superannuation Accounts from 
which pensions are paid to former federal public servants. In the past, these 
accounts have provided a modest and slowly increasing net source of funds to 
the federal government. This trend was arrested, however, in 1970-71 by rising 
net requirements for unemployment insurance. 


TABLE II GOVERNMENT OF CANADA NON-BUDGETARY REQUIREMENTS 
Excluding Foreign Exchange Transactions 


Fiscal Year 


1962-63 1963-64 1964-65 1965-66 1966-67 1967-68 1968-69 1969-70 1970-71 1971-72 


(Millions of dollars) 
I. Loans, Investments and 


Advances to: 
Crown Corporations and 


ARERCICS ene eee eee (—481) (—212) (—443) (—700) (—1,062) (—1,184) (—877) (—995) (—1,071) (—1,230) 
Air Canada ns saunetcaneeiess: — — 1 —I| —3 —1 —50 —71 —111 —27 
Atomic Energy of Canada 
BSWIMNIEORE ere, gene sheakn ns 13 _ —12 —12 —28 — 33 —69 — 136 —161 —112 
Canada Development Cor- 
POLAUOM ee =e cee ees — == — — = =p 
Canadian Broadcasting 
Corporationi ee eaten 14 1s = 35 = 18 =18 = 20) 1 —=26 
Canadian National Rail- 
AV AVS: reer ctcsetin ents —275 29 —25 —59 —124 —163 —150 —102 —93 — 202 
Central Mortgage and 
Housing Corporation..... — 102 —113 —222 —315 — 489 — 634 — 385 — 481 — 596 — 656 
Export Development Cor- 
POTANON se ee oN —20 —23 — 33 — 36 — 36 —35 —33 —32 —71 — 108 
Farm Credit Corporation.. —59 —70 —102 — 147 — 164 — 169 —128 —78 —49 — 30 
St. Lawrence Seaway.......... —7 —il1 —19 —20 —27 —18 —23 — 30 —44 —54 
Otherseree ee ee ae —31 —24 —17 —97 — 156 —113 —21 —45 53 10 
Departments........... Pe (87) (57) (—6) (—61) (— 229) (—208) (—147) (—2) (— 285) (— 408) 
External Affairs 5) —5 6 —2 3 —26 —47 —81 —114 —143 
PINANCC. eo en ee ere 1 —139 
Regional Economic Ex- 
PausiOusee eae —4 —5 —1 —2 —30 —29 —43 —45 —71 —32 
RLanSPOLt: prem ater eee 2 — — iT —2 —2 —5 —10 —52 —78 
OUD ers Feces meee 84 67 —l1 —58 — 200 —151 —52 134 — 30 —16 
Total Loans, Investments 
and Advances.............:.:: — 394 —155 —449 —761 —1,291 —1,392 —1,024 —997 —1,356 —1,638 
Il. Social Security, Annuity 
and Pension Accounts 
Old Age Security Account... — 43 —58 75 242 213 107 85 101 7 —87 
Unemployment Insurance 
ACCOUNT Ge tae eebescen nas —52 —10 42 104 118 40 719 81 —128 —455 
Superannuation Accounts.. 270 354 306 340 401 459 533 621 695 735 
Canada Pension Plan......... 55 11 7 13 15 43 25 
Government Annuities...... 29 20 19 14 7 2) —2 —4 —8 —10 
Total Social Security, An- 
nuity and Pension Ac- 
COUNTS sere arene rere nae 204 306 442 755 750 615 708 814 609 208 
Ill. Other Non-Budgetary 
/ Transactions 
! Exchange Fund Profits...... — 35 —63 — 64 — 63 —6l1 —55 —85 —105 —176 —194 
Interest and Debt Accounts 15 33 30 5] 26 62 56 1 247 336 
\ Accounts Payable, Cash in 
} Transit and Outstanding 
Gnhequesmresrre nee toe —28 106 4 78 54 61 —13 231 —29 Diz 
} OU ersten eth ee —28 78 99 22 236 84 39 —152 —98 83 
Total Other Non-Budgetary 
EY QNSGCTIONS 6 —76 154 69 94 255 152 —3 —25 —56 497 
Total Non-Budgetary Re- 
quirements (Excluding 
i Exchange Transactions) —266 305 62 88 — 286 — 625 —319 — 208 — 803 — 933 


In seven of the ten years ending 1971-72 (the latest year for which complete 
information is available), the non-budgetary requirements added substantially to 
the amounts that the government has had to finance. Indeed, in the last three of 
these years, the non-budgetary requirements have been the larger part of the 
overall requirements. The need for considering the non-budgetary accounts in 
conjunction wth the budgetary accounts is thus quite evident. 
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REFERENCE TABLE 1 
DEMOGRAPHIC DEVELOPMENTS 
1947 to 1972 


Annual 
Years Population Natural Immigration Growth Number of Net Family 
and as of Birth Rate Death Rate Rate of Rate Rate of Families Formation 
Quarters June Increase Population 
(Thousands (Per thousand of population) (Per cent) (Thousands) 
of persons) 

OAS ep ae Gnas 12,888 28.9 9.4 19.5 5.0 oF | n.a. n.a 

OAS Tae esos 13,167 Dies 9.3 18.0 9.5 ee eas n.a 

LOAD Fy Hens 13,447 Des 93 18.0 Hol Pe oll nas n.a 

LOS OR eter iS a/11? 27/1 9.1 18.0 5.4 2.0 n.a. mae 

LOS een ee 14,009 272 9.0 18.2 14.0 2D) 3,282.4 iheae 

LOS 2 od. ae 14,459 27.9 S27 19.2 eS) Be2 3,360.0 717.6 

L953 Pree 14,845 28.1 8.6 19.5 als eT: 3,423.0 63.0 

L954 Rie SR 457/ 28.5 8.2 20.3 10.2 3.0 3,537.0 114.0 

1 Ee ere cuentas 15,698 28.2 8.2 20.0 US Pica 3,625.0 88.0 

TOS Onno 16,081 28.0 8.2 19.8 10.4 2.4 3,705.6 80.6 

OS Jae 16,610 28.2 8.2 20.0 Wed 3.3) 3,796.0 90.4 

LOS Sea re lie 17,080 DHS, 7.9 19.6 7.4 2.8 3,898.0 102.0 

OS OO ar ee is 17,483 Q7eA 8.0 19.4 6.2 DRA 3,982.0 84.0 

LOGO; es dees 17.870 26.8 78 19.0 5.9 ep? 4,081.0 99.0 

LOGI ae 18,238 26.1 TEE, 18.4 4.0 P| 4,140.4 59.4 

1962. sees 18,583 DSe3 WA 17.6 4.1 1.9 4,189.0 48.6 

WOGS ene os 18,931 24.6 78 16.8 5.0 1.9 4,258.0 69.0 

1964) Gee 19,290 DBS 7.6 15.9 5.9 1.9 4,341.0 83.0 

UO GS aeciais 19,644 21.3 7.6 Lsh7/ Wes) 1.8 4,432.0 91.0 

W9G6Gra ee 20,015 19.4 Tes) 11.9 9.8 1.9 4,518.3 86.3 

V967 i. sine 20,378 18.2 7.4 10.8 11.0 1.8 4,608.0 89.7 

1968): 05.2 = 20,701 17.6 74 10.2 8.9 1.6 4,696.0 88.0 

1969) ee. 21,001 17.6 73 10.3 78 1.4 4,807.0 110.0 

WFO ances 21,297 17.4 TS 10.0 EO) 1.4 4,908.0 101.0 

SAAC ees, 21,569 16.7 TS 9.4 SoH ho33 n.a. n.a 

ib aoe. See 21,830 1527 WS) See n.a. 12 n.a n.a 

(Expressed at annual rates) 

1969" T 2. 20,888 Wied: 79 93 5.9 LoS} n.a. n.a 
TER ee 20,950 17.8 7.1 10.7 7.6 1e5 n.a n.a 
Tatra 21,028 18.5 Ye 11.3 93 1.4 n.a. n.a 
IN ee Dalealel Wed Up 10.2 79 1.4 n.a. n.a 

NOP OM as a Pieler 16.6 79 8.7 5.8 1.4 n.a n.a 
jah setae 21,244 17.9 Wee 10.7 HS 1.4 n.a n.a 
U0 ee 21,324 17.8 Tal 10.7 8.0 1.4 n.a n.a 
Vere ees 21,400 hie?) Vell 10.1 6.3 1.4 n.a n.a 

NOTE VN actne.2 21,465 19/33 78 9.5 So eS n.a n.a 
1 Weis DAZS2ZS ATES Yn 10.3 Dd) ds) il n.a n.a 
Tis ees. 21,595 ee 7.0 10.2 6.5 18} n.a. n.a 
IV et 21,665 16.2 T2 9.0 3) bee gy n.a 

IMO) I oa ere Qe 24 15.8 8.3 Wes) 4.4 te) n.a. n.a 
Tests ' Paes | 16.2 WD 9.0 Si 12 n.a. n.a 
1080 Aree 21,848 15.6 Wil 8.5 5.8 ile n.a. n.a 
TW ices DOT! NSie WS 7.6 eae il n.a n.a 


n.a.=not available. 
“Quarterly figures are the estimates for the months of January, April, July, and October. 


SOURCE: Statistics Canada Vital Statistics, Annual, Cat. 84-201, Monthly, Cat. 84-001. 
Statistics Canada Estimates of Families in Canada, Annual, Cat. 91-204. 
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REFERENCE TABLE 2 
GROSS NATIONAL EXPENDITURE 


1947 to 1972 


Personal Government Gross 
Expenditure Current Gross Fixed Capital Formation Value of | Exports Imports National 
Years on Expenditure Physical of Goods of Goods Residual Expendi- 
and Consumer on Total Govern- Business“) Housing Change and and Error of ture at 
Quarters Goods and Goods and ment inInven- Services Services Estimate Market 
Services Services tories?) Prices 
(Millions of dollars) 

SE's Aaa 9 362 1,343 2,350 304 on 455 343 3,661 -3,601 LS 13,473 
AS vive a 10,370 1,454 3,057 424 1,974 659 97 4,055 -3 630 106 15,509 
‘) 11,365 L722 3,439 456 2,188 795 78 4,004 -3,853 45 16,800 
BS OR se. a... 12,482 1,928 3,862 521 2,388 953 549 4,158 -4,492 4 18,491 
SE 5 tours: wie 13,857 2,811 4,424 640 2,950 834 871 $,052 -5,580 205 21,640 

| Sa eee 15,162 3,620 5,096 779 3,57 946 499 5,568 -5 369 12 24,588 
OS ee 16,181 3,824 33 782 3,699 L252 600 5,380 -5 806 -79 25,833 
BOSAR sf 5.5 16,934 3,825 5,714 873 3,429 1,412 -202 S37 -5,543 53 25,918 
OSS) 5 are 18,388 4,036 6,422 948 3,689 1,785 285 5,749 -6 390 38 28,528 
BSG. os. 20,090 4,426 8,000 1,144 5,031 1,825 985 6,350 -7 664 -129 32,058 
hee 21,492 4,573 8,689 L327 5,693 1,669 170 6,379 -7,767 -23 eis on a 
DSSS: or 22,845 4,854 8,535 1,397 5,049 2,089 -296 6,329 -7,321 -169 34,777 
DSO eee 24,390 4,976 8,647 1,508 5,006 D133 414 6,674 -8 028 -227 36,846 
60 jee 25,479 5,281 8,473 1,560 5,119 1,794 409 7,004 -8,092 -195 38,359 
Giver. 3... s 25,930 6,206 8,392 1,674 4,929 1,789 116 7,624 -8 480 -142 39,646 
BG ie. 2. <5 27,452 6,608 8,885 1,903 5,128 1,854 667 8,234 -9,045 126 42,927 

| 3) 295225 6,982 9556 1,985 5,612 1,959 669 9,068 -9,561 39 45,978 
BGA Ree S52 31,389 793, E205 2,023 6,800 2,382 553 10,503 -10,913 -50 50,280 
965 ....... 33,947 8,358 Vahey lA) 2,440 8,105 2,634 1,244 1 ES -12,341 -205 55,364 
W966 ....... 36,890 9,748 15,361 2,841 9,915 2,605 (2225 13,045 -14,259 -182 61,828 
P96) 0... 39972 iT 33) 15,628 2,954 9,865 2,809 260 14,663 -15,234 -33 66,409 
968 .:..... 43,704 12,684 15,754 2,983 9,518 3,253 745 16,719 -17,010 -10 72,586 

| MGS es. cas 47,492 14,162 i7e232 3,055 10,332 3,845 1,467 18,662 -19,757 491 79,749 
| OS 50,040 16,396 18,128 3573 11,347 3,608 142 21,109 -20,215 -151 85,449 
| 1 53,963 18,361 20,128 3,691 12,000 4,437 137 2p JAS) -22,159 439 93,094 
| 2) ae 60,204 20,538 22,011 3,974 12,767 5,270 111 24,335 -25,111 847 102,935 

(Seasonally adjusted at annual rates) 

hev69 IT ..... 46,456 13,424 16,792 3,008 10,008 3,776 1,336 18,484 -19,232 356 77,616 
{ eee. 46,840 13,848 Wisls2 3,036 10,120 3,976 1,460 18,240 -19,724 828 78,624 
: | Ne ae 47,732 14,416 17,344 3,068 10,404 3,872 1,496 18,328 -19,732 672 80,256 
eae 48 940 14,960 17,660 3,108 10,796 3,756 576 19,596 -20,340 108 82,500 
WaewOrL..... 48,924 15,596 17,920 3,120 ily 3,628 368 20,888 -20,456 380 83,620 
{IN gee 49,484 16,280 17,728 3,108 11,276 3,344 860 21,244 -20,600 -200 84,796 
UT es $0,524 16,576 18,232 3,156 L520 3,556 552 21,104 -20,628 -192 86,168 
Le $1,228 L132 18,632 3,308 11,420 3,904 M22 21,200 -19,176 -592 Serie 

(7 51,440 17,328 18,912 3,424 11,468 4,020 P12 21,652 -20,.764 28 89 308 
11 Ae 53,912 18,020 19,972 3,660 11,968 4,344 -484 21,988 -21,628 448 91,828 
| (I eee 54,748 18,720 20,564 3,808 12,136 4,620 -112 22 oe -22,484 656 94,644 
a 56,152 19,376 21,064 3,872 12,428 4,764 432 22,708 -23,760 624 96,596 
|) $7,624 19,564 21,028 3,788 12,456 4,784 1,080 22,568 -24,064 Nailer) 98,992 
1 eae 57,580 19,908 22,008 4,012 12,780 SPS 52 24,268 -24,508 656 101,964 

} ||) 0 eae 60,828 20,876 22,472 4,092 12,784 $596 -344 23,864 -24,800 832 103,728 

} LW 62,784 21,804 22,536 4,004 13,048 § 484 -344 22,640 -27 072 708 107,056 


} 
; 
| 
: 

: 

: 


| 


| 


“Excludes residential construction. 
The book value of inventories is deflated to remove the effect of price changes, and the derived ‘“‘physical”’ change is then valued at average 


Source: Statistics Canada National Income and Expenditure Accounts, Cat. 13-531. 
Statistics Canada National Income and Expenditure Accounts, Quarterly, Cat. 13-001. 


prices of the current period to obtain the value of physical change. The difference between this value of physical change and the change in book 
value is called the inventory valuation adjustment. 
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Personal 

Expendi- 

Years ture on 

and Consumer 
Quarters Goods 
and 

Services 

OAT ek 16.8 
HOASie oye: 10.8 
1949 ONE cars 9.6 
LOSOMe: aah 9.8 
OS Rees ae 11.0 
9S Deane ass 9.4 
TOSS era neces 6.7 
OSAP ae = hc 4.7 
NOSIS fag eae 8.6 
LOSOe Ghee oes 9.3 
RS WP aon Caeehe 7.0 
MOSS weed: 63 
OS Mp 6.8 
LOGO Ae: Sai 4.5 
L961 eee oe 1.8 
UO G2oetia tee es eg) 
O63 anita: 6.5 
WO GARS ee 7.4 
LOGS teeter 8.1 
T9GG6Re ee. eat 8.7 
NOG ea sey. 8.4 
REL ciwg Meleieres OS 
NXSE) AS a ete 8.7 
LOT OR ates Si 
LO Nareneas tees 78 
NOP DE ohare 11.6 
LOGOS ean Shed 
URS ee 0.8 
Hilger 1.9 

Via ae DS) 
SPADE Ga Bpemene, = 
ib ie eee 1.1 
TU ea 2a 
Ver 1.4 
WA WE ns mee 0.4 
UW ance 4.0 

TUE eee Pn} 

LYE cents 2.6 
COPA Nast ee Rene 2.6 
Ne 8 apie 3.4 
UWS eae Dei 

Vier eee 3.2 


CHANGES IN GROSS NATIONAL EXPENDITURE 


REFERENCE TABLE 3 


1947 to 1972 


Gross Fixed Capital Formation 


Business“) Housing 


Value of 
Physical 
Changes 
mate 
Inven- 
tories2)2) 


(Per cent change from previous period) 


Govern- 
ment 
Current 
Expendi- 
ture 
on Goods Total Govern- 
and ment 
Services 
-18.9 39.7 28.3 
8.3 30.1 39.5 
18.4 1235 75) 
12.0 12.3 14.3 
45.8 14.6 22.8 
28.8 NS) 92 2a: 
5.6 HPA) 0.4 
— -0.3 11.6 
SF5) 12.4 8.6 
9.7 24.6 20.7 
3.3 8.6 16.0 
6.1 -1.8 5.3 
Das 1.3 7.9 
6.1 -2.0 3.4 
175 -1.0 US 
6.5 5.9 Nh 
Sia7 7.6 4.3 
8.8 AS) 1.9 
10.1 17.6 20.6 
16.6 16.6 16.4 
14.4 i ey/ 4.0 
lesa 7) 0.8 1.0 
11.7 9.4 2.4 
15.8 Sp? 3.9 
12.0 11.0 16.3 
11.9 9.4 Veal 
-0.4 4.0 0.7 
BAe 2.0 0.9 
4.1 12 et 
3.8 1.8 eS 
4.3 MS) 0.4 
4.4 -1.1 -0.4 
1.8 2.8 5} 
3.4 Bp 4.8 
Ie iS) 3.5 
4.0 5.6 6.9 
3.9 3.0 4.0 
Ba5 2.4 17 
1.0 -0.2 -2.2 
1.8 Av 5.9 
4.9 21 2.0 
4.4 0.3 I) 


54.6 9.4 
24.1 44.8 
10.8 20.6 
9.1 1929) 
235 -12.5 
14.3 13.4 
Dail 323 
-7.3 12.8 
7.6 26.4 
36.4 ie, 
12 -8.5 
-11.3 25.2 
-0.9 op 
Dee -15.9 
-3.7 -0.3 
4.0 356 
9.4 Sul 
PAV e2 21.6 
19.2 10.6 
225) -1.1 
-0.5 7.8 
-3.5 15.8 
8.6 18.2 
9.8 -6.2 
5.8 23.0 
6.4 18.8 


(Seasonally adjusted) 


4.2 6.4 
1.1 a3 
2.8 -2.6 
3.8 -3.0 
3.5 -3.4 
0.9 -7.8 
22 6.3 
-0.9 9.8 
0.4 3.0 
4.4 8.1 
1.4 6.4 
2.4 Sil 
0.2 0.4 
2.6 9.0 
— hes) 
Dall -2.0 


148 
-246 
-19 


471 
322 
-372 
101 
-802 


487 
700 
-815 
-466 
710 


-5 
-293 
551 
74 
-116 


691 
-19 
-965 
485 
722 


-1,325 
-5 
-26 


Exports of 
Goods 
and 
Services 


11.6 
10.8 
-1.3 


DES 
10.2 


AS 
10.5 


.2See footnotes “2) on reference table 2. 
Expressed in terms of absolute difference (millions of dollars) from the previous period. 


Source; Statistics Canada National Income and Expenditure Accounts. 
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Imports of 
Goods 
and 
Services 


Gross 
National 
Expendi- 

ture 
at Market 
Prices 


13.4 
Ney! 


10.1 
17.0 
13.6 


10.1 
12.4 


10.1 
117 


REFERENCE TABLE 4 
GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) DOLLARS 
1947 to 1972 


Personal Government Value of | Exports Imports Gross 
Years Expenditure Current Gross Fixed Capital Formation) Physical of Goods of Goods Residual National 
and on Consumer Expenditure Change in and and Error of Expenditure 
Quarters Goods and on Goods Total Govern- Business?) Housing Inventories Services Services Estimate in Constant 
Services and Services ment (1961) 
Dollars 
(Millions of dollars) 
TAT Yo. 2. 14,243 2,808 3,796 442 2 644 746 326 §,018 -5,149 30 21,366 
PAB eee. s, ons 13,899 2,664 4,358 549 2,923 922 51 5,185 -4,643 157 21,898 
NAOT 6 os.a = 14,697 2,947 4,680 568 3,086 1,067 70 4,878 -4,770 62 2255 
OS) Oe 15,661 BAGS 5,029 622 3,230 1,219 556 4,844 -5,196 6 24,451 
bh ee 15,778 4,141 5,047 645 B17, 925 744 5,297 -5 845 240 22,073 
IDSA eee 16,883 5,101 5,635 767 3,877 1,030 461 5,905 -6,045 14 27,968 
S26) See 18,057 $,259 6,327 818 4,207 f352 538 5,843 -6,547 -90 29,408 
by: 0a 18,719 5,057 6,326 912 3,913 1,538 -215 5,626 -6 233 62 29,047 
‘22 ae 20,317 5,168 6,911 921 4,132 1,908 346 6,053 -7,067 44 31,788 
‘CBS Saas 21,841 5,298 8,174 1,003 5,319 1,921 775 6,508 -8 204 -135 34,474 
BS ears = 1s 22,658 5,210 8,756 1,233 5,872 1,709 141 6,568 -8,108 -24 35,283 
Lh eee 23,470 5367 8,659 1,367 §,187 2,145 -206 6,545 -7,539 -175 36,098 
MISO... as 24,778 5,323 8,705 1,472 5,070 2,193 300 6,799 -8,319 -230 37,470 
30a 25,643 5,453 8,419 1,508 S22 1,809 343 7,090 -8 310 -196 38,553 
25) ae 25,930 6,206 8,392 1,674 4,929 1,789 116 7,624 -8,480 -142 39 646 
te 27,086 6,455 8,770 1,875 5,036 1,859 639 7,924 -8 650 125 42,349 
See 28,408 6,548 9,171 1,889 5,361 1,921 655 8,645 -8 934 38 44,531 
GY ae 30,121 6,883 10,390 1,867 6,279 2,244 478 9,806 -10,113 -46 47,519 
SS) eee 31,950 7,246 11,614 2d 7,152 2,347 1,161 10,253 -11,354 -185 50,685 
BOGGIe os « 33,619 7,918 12,870 2,328 8,364 2,178 1,155 11,640 -12,840 -155 54,207 
37) aoe 35,221 8,483 12,813 2,396 8,197 2,220 189 12,827 -13,494 -23 56,016 
1968) 264... - 36,966 9,126 12,831 2,416 7,870 2,545 638 14,419 -14,685 -3 59,292 
MOO). os 38,662 9,367 13,456 2355 8,225 2,876 1,310 15,746 =-16,568 390 62,363 
BOOMs .<5s « 39,444 10,216 135572 2357. 8 600 2,615 79 17,274 -16,537 -107 63,941 
5 41,611 10,759 14,350 2,641 8,678 3,031 121 18,172 -17,889 325 67,449 
MODs ass ss 44,784 11,293 14,938 2,716 8,902 3,320 83 19,298 -19,837 598 TASLSa 
(Seasonally adjusted at annual rates) 
1969 1. 38,428 9,156 13,196 2,308 8,040 2,848 1,336 15,688 -16,332 288 61,760 
ia: 38,268 9 308 13,396 2,380 8,068 2,948 1132 U5, 3h 2-16 v2 656 61,500 
VL hs 38,652 9 336 13,536 2,360 8,276 2,900 1,412 15,468 -16,484 528 62,448 
Ve cs 39,300 9,668 13,696 25372 8,516 2,808 1,360 16,516 -16,884 88 63,744 
1970 1. 38,800 9,940 13,564 2,348 8,536 2,680 288 17,164 -16,680 292 63,368 
16 ie 39,028 10,244 13,292 2,320 8,536 2,436 812 17,264 -16,716 -148 63,776 
a 39,732 10,212 13,652 2,340 8,744 2,568 516 17,352 -17,032 -136 64,296 
Vv! a 40,216 10,468 13,780 2,420 8,584 2,776 -1,300 17,316 -15,720 -436 64,324 
A 40,196 10,400 13,768 2,492 8,456 2,820 584 17,852 -16,976 28 65,852 
To 41,360 10,528 14,284 2,628 8,656 3,000 -368 18,016 -17,544 332 66,608 
PA 42,008 10,980 14,536 DTA 8,696 3,124 20 18,312 -17,940 480 68 396 
rv 42,880 11,128 14,812 2,728 8,904 3,180 248 18,508 -19,096 460 68,940 
io72 1. 43,404 10,936 14,552 2,636 8,788 3,128 736 18,136 -19,076 844 69,532 
TH 44,568 11,200 15,076 2,768 8.976 3.332 -132 19,304 -19,520 472 70,968 
aT... 45 028 11,360 15,136 2,768 8 872 3,496 -348 18,996 -19,604 584 TIGIS2 
av. 46,136 11,676 14,988 2,692 8,972 3,324 76 20,756 -21,148 492 72,976 


Prior to 1960 gross fixed capital 


total gross fixed capital formation. 
Excludes residential construction. 


Source: Statistics Canada National Income and Expenditure Accounts. 


formation included an adjusting entry, thus the sum of business, government and housing does not add to 
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REFE 


RENCE TABLE 5 


CHANGES IN GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) DOLLARS 


1947 to 1972 


Value of 
Physical 
Change in 
Inven- 
tories 


185 
Dis 
19 


486 
188 
-283 
U4 
-753 


561 
429 
-634 
-347 
506 


43 
-227 
523 
16 
-177 


683 
-6 
-966 
449 
672 


21:931 
42 
-38 


208 
-204 
280 
-52 


~1,072 
524 
-296 
-1,816 


1,884 
-952 
388 
228 


488 
-868 
-216 


Personal Government 
Expenditure Current Gross Fixed Capital Formation) 
Years on Expenditure 
and Consumer on Goods Total Govern- Business® Housing 
Quarters Goods and and Services ment 
Services 
(Per cent change from previous period) 
LOA Viera ee Toll -24.7 26.4 16.9 40.7 -3.0 
LOSS Te acca -2.4 -S.1 14.8 24.2 10.6 23.6 
L940 FR yo Sic 5.6 10.6 7.4 3h5) 5.6 NW Syav/ 
LOSORM ASS 5 6.6 hell VS 9.5 47 14.2 
POS Peeere svete 0.7 30.4 0.4 Bre, 8.9 -24.1 
LOS oa is 7.0 2322 U9 18.9 10.2 11.4 
1OSSipee ss 7.0 3a eS 6.6 8.5 31.3 
VOS4IA Re Boi -3.8 — Nghe) -7.0 13.8 
TOS Deena ress 8.5 pep) 92 1.0 5.6 24.1 
TREN a avore ae Wes 25 18.3 8.9 28.7 (E7/ 
OST eee ete Bey, -1.7 Tal 22.9 10.4 -11.0 
ROSS Ye eee 3.6 3.0 -1.1 10.9 -11.7 25:5 
[95 Oya ct 5.6 -0.8 0.5 Ul -2.3 2D) 
1L960ReS sc. 5 315) 2.4 -3.3 2.4 1.0 -17.5 
TOG Pe een: | 13.4 -0.3 11.0 -3.8 -1.1 
POG tse 4.5 4.0 4.5 12.0 pe 3.9 
19GB ixcarciats +3 4.9 1.4 4.6 0.7 6.5 3.3 
1964 aoe. 6.0 Sel 11},33 -1.2 Waal 16.8 
W965aee ee 6.1 53) 11.8 Bh) 13.9 4.6 
LSOORE Se Sos Bee 93 10.8 10.1 16.9 -7.2 
OG Ties: 4.8 Thal -0.4 2.9 -2.0 1.9 
LOG See cers: 5.0 7.6 0.1 0.8 -4.0 14.6 
ES Tobe) Peis eee 4.6 2.6 49 -2.5 4.5 13.0 
197 OR ee ee 2.0 9.1 0.9 0.1 46 -9.1 
ROGAN oes sere 55 5}58) 57, 20) 0.9 15.9 
VOT Demet ees 7.6 5.0 4.1 2.8 2.6 a5 
(Seasonally adjusted) 

1969S ese. 2.3) -3.5 09 -4.9 1.8 Bes) 

DER cist -0.4 17 1.5 3}. 0.3 Bien) 

GI aa eee 1.0 0.3 1.0 -0.8 2.6 -1.6 

BN) ereeees 1.7 3.6 ie 0.5 2.9 -3.2 
TOTO MI Rene or -1.3 2.8 -1.0 -1.0 0.2 -4.6 

) Wi ase 0.6 Jol -2.0 -1.2 — -9.1 

JONG fees. 1.8 -0.3 Pi 0.9 2.4 5.4 

DIVERS hose gt 71%) 0.9 374 -1.8 8.1 
19S oe = -0.6 -0.1 3.0 -1.5 1.6 

Wits PES) 12 Sai) So) 2.4 6.4 

12 0 eee 1.6 43 1.8 3.3 0.5 4.1 

Vie. f el 123) 1.9 0.4 2.4 1.8 
MOT 2a ey ee ieee? -1.7 -1.8 -3.4 -1.3 -1.6 

ET ers covets Dri 2.4 3.6 5:0 2.1 6:5 

10 ate cee 1.0 1.4 0.4 — -1.2 4.9 

1 A a ee PX,5) 2.8 -1.0 -2.7 ier -4.9 
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(0.2) See footnotes “2 on reference table 4. 


See footnote ® on reference table 3. 


Source: Statistics Canada National Income and Expenditure Accounts. 


424 


Exports of 
Goods and 
Services 


Imports of 
Goods and 
Services 


12:3 
-9.8 


WA) 


13.4 
16.1 


-7.0 
10.3 


-0.1 


1382 
12-3 
13.1 


12.8 


10.9 


-0.1 


Gross 
National 
Expenditure 
in Constant 
(1961) 
Dollars 


REFERENCE TABLE 6 
STRUCTURAL CHANGES IN DEMAND 
(Per cent distribution of Gross National Expenditure by Components) 
1947 to 1972 


Personal 
Expenditure Government Gross Fixed Capital Formation Value of Exports Imports Gross 
Years on Current Physical of Goods of Goods Residual National 
and Consumer Expenditure Total Govern- Business") Housing Change in and and Error of Expenditure 
Quarters Goods and on Goods ment Inven- Services Services Estimate at Market 
Services and Services tories®) Prices 
W947 2... 69.5 10.0 17.4 23 11.8 3.4 Des QTD -26.7 0.1 100.0 
1948.25... 66.9 9.4 ey Del, 1257 4.2 0.6 26.1 -23.4 0.7 100.0 
W949 ...... 67.6 10.2 20.5 pica 13.0 47 0.5 23.8 -22.9 0.3 100.0 
5) ere 67.5 10.4 20.9 Z,.8 12.9 Sra 3.0 22.5 -24.3 — 100.0 
BPD his, 5.0: 4:5: 64.0 13.0 20.4 3.0 13.6 38) 4.0 23.3 -25.8 0.9 100.0 
BOS Lee ee. 5 61.7 14.7 20.7 3.2 137 3.8 2.0 22.6 -21.8 _— 100.0 
USED aaa 62.6 14.8 22.2 3.0 14.3 48 23 20.8 -22.5 -0.3 100.0 
OSA. ..< - 65.3 14.8 22.0 3.4 1372 5.4 -0.8 19.8 -21.4 0.2 100.0 
BOD elisa. 64.5 14.1 2225 Si3 12.9 6.3 1.0 20.2 -22.4 0.1 100.0 
3G Ae 62.7 13.8 25.0 3.6 1537. 57 sya 19.8 -23.9 -0.4 100.0 
BO ise. 64.1 13.6 159 4.0 17.0 5.0 0.5 19.0 -23.2 -0.1 100.0 
HOD Bie... 65.7 14.0 24.5 4.0 14.5 6.0 -0.9 18.2 -21.1 -0.5 100.0 
M959... ..: 66.2 ish) 23:5 4.1 13.6 58 tea | 18.1 -21.8 -0.6 100.0 
1960 ...... 66.4 13.8 39a 4.1 13.3 4.7 1.1 18.3 -21.1 -0.5 100.0 
BOG... .<.s 65.4 Sse 7 Die 4.2 12.4 4.5 0.3 192 -21.4 -0.4 100.0 
BvG2ens.... 64.0 15.4 20.7 4.4 11.9 43 1.6 192 -21.1 0.3 100.0 
BOOS is. «= 63.6 15.2 20.8 43 122 43 1s) 19.7 -20.8 0.1 100.0 
M64 2... 62.4 11oye) | pers: 4.0 135 4.7 1.1 20.9 -21.7 -0.1 100.0 
| 61.3 15.1 23.8 4.4 14.6 48 22 20.2 -22.3 -0.4 100.0 
| 1906....... 597 15.8 24.8 4.6 16.0 4.2 2.0 Pallett -23.1 -0.3 100.0 
| CC ae 60.2 16.8 23.5 4.4 14.9 4.2 i Ord 22.1 -22.9 — 100.0 
MGS is .:.'.) 60.2 175 QT. 4.1 13e 4.5 1.0 23.0 -23.4 — 100.0 
Hm69....... 59.6 17.8 21.6 3.8 13.0 48 1.8 23.4 -24.8 0.6 100.0 
| 

Veo ...... 58.6 19 PANN? SS 1353 4.2 0.2 24.7 -23.7 -0.2 100.0 
| 2 58.0 19.7 21.6 4.0 12:9 4.8 0.1 23.9 -23.8 0.5 100.0 
ae 58.5 20.0 21.4 39 12.4 Sia! 0.1 23.6 -24.4 0.8 100.0 

| (Seasonally adjusted at annual rates) 
foo... 59.9 17.3 21.6 39 19, 49 eT 23.8 -24.8 0.5 100.0 
| es 59.6 17.6 21.8 38) 1) aie 1.9 23-2 -25.1 pel 100.0 
| ONS 59.5 18.0 21.6 3.8 13.0 48 1.9 22.8 -24.6 0.8 100.0 
iY 593 18.1 21.4 3.8 13.1 46 19 23.8 -24.7 0.1 100.0 
W1970 1 .... 58.5 18.7 21.4 Sal) 13.4 4.3 0.4 25.0 -24.5 0.5 100.0 
Plo... 58.4 19.2 20.9 Bd) 3.3 3.9 1.0 Del -24.3 -0.2 100.0 
| {NS Cerin 58.6 192 212 Se), 13.4 4.1 0.6 24.5 -23.9 -0.2 100.0 
Vs. 8.7. 19.6 21.4 3.8 13.1 4.5 -1.4 24.3 -22.0 -0.7 100.0 
7) Oa 57.6 19.4 Pad Nees 3.8 12.8 4.5 0.8 24.2 -23.2 — 100.0 
| eee $8.3 19.6 Bie, 4.0 13.0 4.7 -0.5 23.9 -23.6 0.5 100.0 
| UT 5s 57.8 19.8 Ded, 4.0 12.8 4.9 -0.1 23.8 -23.8 0.7 100.0 
BW a: 58.1 20.1 21.8 4.0 129 4.9 0.4 23.5 -24.6 0.6 100.0 
1972 ae 58.2 19.8 ile 3.8 12.6 48 1a) | 22.8 -24.3 1.2 100.0 
ae 58.4 19.5 21.6 3.9 12-5 Sal 0.1 23.8 -24.0 0.6 100.0 
| DS 58.6 20.1 Pas Vet} 3.9 123 5.4 -0.3 23.0 -23.9 0.8 100.0 
BV. 58.6 20.4 Qed Bit) 122 5.1 -0.3 24.9 -25.3 0.7 100.0 


(.2See footnotes ‘?) on reference table 2. 


Source: Statistics Canada National Income and Expenditure Accounts. 


83 


REFERENCE TABLE 7 
STRUCTURAL CHANGES IN DEMAND 
(Per cent distribution of Gross National Expenditure in Constant (1961) Dollars by Components) 
1947 to 1972 


Gross 
Personal Government National 
Years Expenditure Current Gross Fixed Capital Formation” Value of Exports Imports Residual Expend- 
and on Expenditure Physical of Goods of Goods Error of iture in 
Quarters Consumer on Goods Total Govern- Business?) Housing Change in and and Estimate Constant 
Goods and and ment Inven- Services Services (1961) 
Services Services tories Dollars 

LOA er see 66.7 Sia 17.8 Det 12.4 55 1.5 2345 -24.1 0.1 100.0 

T1948 Be toot 63.5 Wp 19.9 Des 13.3 4.2 0.2 23) -21.2 0.7 100.0 

1949 Treen ane 64.6 13.0 20.6 9) 8) 13.6 47 0.3 21.5 -21.0 0.3 100.0 

ROS 0 ee es 64.1 13.0 20.6 2S) Nes 92 5.0 2S) 19.8 -21.3 — 100.0 

OSM er oe ene 61.5 16.1 19.7 2S Sei 3.6 2.9 20.6 -22.8 0.9 100.0 

OS De ae 60.4 18.2 20.1 PDS 13.9 7, 1.6 Dial -21.6 0.1 100.0 

OS'S Beccary. 61.4 17.9 PAS) 2.8 14.3 4.6 1.8 19.9 -22.3 -0.3 100.0 

HOS 4 eren be 64.4 17.4 21.8 3.1 13.5 58} -0.7 19.4 -21.5 0.2 100.0 

TO SSiereeee cts 63.9 16.3 Die 2.9 13.0 6.0 ila 19.0 -22.2 0.1 100.0 

LOSG eer eene 63.4 15.4 231 29) 15.4 5.6 Zee 18.9 -23.8 -0.4 100.0 

TOS Te eee inca 64.2 14.8 24.8 3) 5) 16.6 4.8 0.4 18.6 -23.0 -0.1 100.0 

LOSS) eee 65.0 14.9 .24.0 3.8 14.4 5.9 -0.6 18.1 -20.9 -0.5 100.0 

LOS ORE aa ac 66.1 14.2 2302 3.9 13)5 5.9 0.8 18.1 -22.2 -0.6 100.0 

t9GOln see 66.5 14.1 21.8 3.9 11383 4.7 0.9 18.4 -21.6 -0.5 100.0 

TOG neers 65.4 Sez 2 Are2. db9) 12.4 4.5 Q.3 19.2 -21.4 -0.4 100.0 

VOG2s ee as 64.0 15,2 20.7 4.4 11.9 4.4 ies 18.7 -20.4 0.3 100.0 

WIGS son ae ek 63.8 14.7 20.6 4.2 12.0 4.3 LES) 19.4 -20.1 0.1 100.0 

NOGA cies 63.4 14.5 21.9 3.9 Sez) 4.7 1.0 20.6 -21.3 -0.1 100.0 

HOGS on ere. oa 63.0 14.3 22.9 4.2 14.1 4.6 Pays) 20.2 -22.4 -0.4 100.0 

IGG Pack 62.0 14.6 237. 4.3 15.4 4.0 US| QE: -23.7 -0.3 100.0 

TOG 62.9 15.1 22.9 43 14.6 4.0 0.3 22.9 -24.1 —_— 100.0 

TIGB iat ese 62.3 15.4 21.6 4.1 13.3 4.3 ies | 24.3 -24.8 “= 100.0 

1969 Rae ec: 62.0 15.0 21.6 3.8 132 4.6 Dal 252 -26.6 0.6 100.0 

ODO ee meee One, 16.0 21.2 By, 13.4 4.1 0.1 PTTAY -25.9 -0.2 100.0 

OTA ears 61.7 16.0 Dies 3.9 12.9 4.5 0.2 26.9 -26.5 0.5 100.0 

TOF Dae ceptansress 62.9 15.9 21.0 3.8 2S) 4.7 0.1 Gal -27.9 0.8 100.0 

(Seasonally adjusted at annual rates) 

TOGO) eee 62.2 14.8 21.4 Sy, 13.0 4.6 Pep 25.4 -26.4 0.5 100.0 
dh escran cae 62.2 15.1 21.8 39 Sil 4.8 1.8 24.9 -26.9 ist 100.0 
ie 61.9 15.0 DAT 3.8 13.3 4.6 25 24.8 -26.4 0.8 100.0 
IV, 61.7 1S DES 24 13.4 4.4 Poa 25.9 -26.5 0.1 100.0 

LOT OMG Re cc 61.2 USL 21.4 Bee P35) 4.2 0.5 Dae -26.3 0.5 100.0 
SHAG ae 61.2 16.1 20.8 3.6 13.4 3.8 1.3 27.1 -26.2 -0.2 100.0 
TH .. 61.8 15.9 PL apo 3.6 13.6 4.0 0.8 27.0 -26.5 -0.2 100.0 
LV 62.5 16.3 21.4 3.8 BES) 4.3 -2.0 26.9 -24.4 -0.7 100.0 

jE Ns be LE Sea 8 61.0 15.8 20.9 3.8 12.8 4.3 0.9 ADst Sl -25.8 — 100.0 
Urs Aes 62.1 15.8 21.4 3.9 13.0 4.5 -0.6 27.0 -26.3 O05 100.0 
00s 61.4 16.1 Ais 4.0 eZee 4.6 — 26.8 -26.2 0.7 100.0 
Vie 62.2 16.1 QAeS 4.0 12.9 4.6 0.4 26.8 -27.7 0.7 100.0 

NOW 2 lene 62.4 tS isz 20.9 3.8 12-6 4.5 Het 26.1 -27.4 ed, 100.0 
1G Eh eed 62.8 15.8 212 38) 12.6 4.7 -0.2 PL fegs -27.5 0.7 100.0 
IGG 63.3 16.0 203 Re) 125 4.9 -0.5 26.7 -27.6 0.8 100.0 
IV. 63.2 16.0 20.5 3)5) (233 4.6 0.1 28.4 -29.0 0.7 100.0 


().2See footnotes 2) on reference table 4. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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Capital 
Corporation Profits Accrued Net Consump- 
Wages, Interest Net Income Inven- tion 

Salaries Corpora- Divi- and Income of Non- tory Net Indirect Allow- Gross 

Years and tion dends Miscel- of Farm Farm Valua- National Taxes ances Residual National 

and Supple- Profits Paid laneous Operators Unincor- tion Income less and Error of | Product 

Quarters mentary Before to Non- Invest- from porated Adjust- at Factor Subsidies Miscel- Estimate at Market 
Labour Taxes Resi- ment Farm Business ment®) Cost laneous Prices 
Income? dents” Income Produc- Including Valuation 
tion®) Rents) Adjust- 
ments 
(Millions of dollars) 
el ee 6,754 1,854 -255 194 1,100 1,506 -571 10,582 1,678 1227 -14 13,473 
DE Oe 7,849 2,041 -257 243 1,360 1,604 -506 12,334 1,832 1,449 -106 15,509 
i CO 8,477 2,009 -326 291 1200 1,773 -112 13323 1,878 1,644 -45 16,800 
HO50 Sc 9:152 2,608 -412 396 1,301 1,882 -374 14,553 2,065 1,876 -3 18,491 
MOR de cs: 10,770 3,144 -379 463 1,868 1,976 -643 17,199 2,548 2,098 -205 21,640 
‘252 ee 12,073 3,071 -346 523 1,878 2,155 114 19,468 2,799 2,333 -12 24,588 
Tc) aes 13,062 2,985 -328 583 1,462 2,359 2 20,125 2,994 2,634 80 25,833 
SS Aget eS. cs 13,451 2,755 -339 628 918 2,498 87 19,998 3,042 2,930 -52 25,918 
Se Sees 14,369 3,485 -396 764 1,120 2,748 -182 21,908 Bee 3337 -38 28,528 
HOSG 02.5. 16,171 3,928 -450 869 1,283 2,827 -245 24,383 3738 3,814 130 32,058 
Sr. eee 19,519 3,554 -505 977 908 2,962 -59 25,356 3,975 4,159 23 53,515 
DS eee 17,982 3,669 -486 1,063 15116 3,133 -4] 26,436 4,036 4,135 170 34777 
DS 19,149 3,966 -527 1,062 1,008 3,207 -108 DoE P GRY] 4,401 4,461 227 36,846 
1580 34 5mees 20,141 3,870 -495 1129 1,026 3,192 -26 28,837 4,587 4,739 196 38,359 
si ee 21,009 4,066 -622 1,284 826 3,261 -4] 29,783 4,838 4,883 142 39,646 
2 Ae 22,468 4,450 -621 1,416 Safa 3,380 -100 32,370 5,446 5,236 -125 42,927 
5) 23,932 4,932 -652 1,563 1,562 3,576 -213 34,700 5,714 5,603 -39 45,978 
OS 26,034 5,841 -787 1,724 1,307 37 0S -144 37,680 6,441 6,108 51 50,280 
BOGO cc. ws 28,878 6,318 -828 1,891 1,389 3,893 -322 41,219 7,284 6,655 206 55,364 
1966........ 32,629 6,714 -850 2,070 1,950 4,116 -335 46,294 8,030 if eeape 182 61,828 
IS) ae 36,160 6,823 -874 2,362 1,239 4,355 -327 49,738 8,852 7,786 33 66,409 
PIO, o...: 39,318 7,742 -835 2,623 i324 4,778 -341 54,606 9,662 8,308 10 72,586 
6D) hee 43,920 8,250 -854 3,101 1,442 5,193 -576 60,476 10,703 9,060 -490 79,749 
970.5... 47,547 7,809 -930 3.411 1,256 55325 -230 64,188 11,232 9,878 151 85,449 
PAU ae ss 5 52,168 9,050 -982 3,810 1,549 5,624 -636 70,583 12,333 10,616 -438 93,094 
i 57,815 10,831 -874 4,097 1,726 6,106 -1,008 78 693 13,669 11,420 -847 102,935 
(Seasonally adjusted at annual rates) 

1969 1 ..... 42 336 8,504 -840 2,896 1,424 5,056 -608 58,768 10,456 8,748 -356 77,616 
Cea 43 232 8,480 -860 3,088 1,368 Bi (2 -620 59,900 10,660 8,892 -828 78 624 
BT 3 44,476 7,872 -804 3,196 1,544 5,240 -528 60,996 10,740 9,192 -672 80,256 
EY nc 45 636 8,144 -912 3,224 1,432 5,264 -548 62,240 10,956 9,408 -104 82,500 
m970. 1 ..... 46,764 8,216 -1,084 3,268 1,204 5,288 -436 63,220 11,160 9,620 -380 83,620 
aa 46,964 7,748 -872 3.408 1,340 5,284 -160 63,712 11,040 9,848 196 84,796 
rT. 47,776 7,912 -928 3,492 1,164 51,352 -136 64,632 11,364 9,980 192 86,168 
as 48 684 7,360 -836 3,476 1,316 5,376 -188 65,188 11,364 10,064 596 87,212 
A on 49 840 7,860 -848 3,788 1,408 5,412 -428 67,032 12,028 10,276 -28 89,308 
TA arn $1,880 8,660 -852 3,756 1,392 5,564 -756 69,644 pela 10,456 -444 91,828 
OT 52,884 9,752 -848 3,776 1,612 Sita 2: -808 72,080 12,492 10,728 -656 94,644 
Ve... 54,068 9,928 -1,380 3,920 1,784 5,808 -552 73,576 12,640 11,004 -624 96,596 
72 7.2... SR MP 10,276 -868 4,004 1,380 5,848 -792 75,620 13,532 11,032 -1,192 98 ,992 
ME 3 one 56,904 10,720 -856 4,140 1,863 6,040 -764 78,052 13,156 11,412 -656 101,964 
wd... 58,208 10,820 -756 4,312 1,672 6,236 -1,224 79 268 13,788 11,504 -832 103,728 
Ty . 60 376 11,508 -1,016 3,932 1,984 6,300 -1,252 81,832 14,200 11-732 -708 107,056 


“Includes military pay and allowances. 
Includes the withholding tax applicable to this item. 
Includes an arbitrary smoothing of crop production and standard seasonal adjustments for withdrawals of grain from farm stocks and 
the change in livestock items. Because of the arbitrary elements, too precise an interpretation should not be given the seasonally adjusted figures 
of accrued net income of farm operators. 
Includes net income of independent professional practitioners. 
‘In the seasonally adjusted series the value of grain production in each quarter is taken as one-fourth of the estimated value of crop pro- 
duction for the year as a whole.All other items in the farm inventories series are seasonally adjusted by standard techniques. 


REFERENCE TABLE 8 
NATIONAL INCOME AND GROSS NATIONAL PRODUCT 


1947 to 1972 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 9 
CHANGES IN NATIONAL INCOME AND GROSS NATIONAL PRODUCT 
from Farm 
(Per cent change from previous period) 
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SOURCE: Statistics Canada National Income and Expenditure Accounts. 


().2),.3),4) See footnotes (.2).4).4) on reference table 8. 
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REFERENCE TABLE 10 
STRUCTURAL CHANGES IN INCOME 
(Per cent distribution of Gross National Product by Components) 
1947 to 1972 


Capital 
Accrued Net Consump- 
Net Income tion 
Wages, Corporation Profits Interest Income of Non-  Inven- Net Allow- Gross 
Salaries ——————_———————__ and of Farm tory National Indirect ances National 
Years and Corpo- Dividends Miscel- Farm Unincor- Valua- Income Taxes and Residual Product 
and Supple- ration Paid to laneous Opera- porated tion at less Miscel-_ Error of at 
Quarters mentary’ Profits Non-Resi-  Invest- tors Busi- Adjust- Factor Subsi- laneous Estimate Market 
Labour Before dents® ment from ness ment®) Cost dies Valua- Prices 
Income) Taxes Income Farm Includ- tion 
Produc- ing Adjust- 
tion®) Rents® ments 
1947-.. 50.1 13.8 -1.9 1.4 8.2 IN 62 -4.2 78.5 125 9.1 -0.1 100.0 
1948 .. 50.6 jE =e, 1.6 8.8 10.3 3.3 PIES 11.8 9.3 -0.7 100.0 
1949 .. 50.5 12.0 -1.9 ey, asp 10.6 -0.7 79.3 11-2 9.8 -0.3 100.0 
1950 .. 49.5 14.1 -2.2 Dat WAY 10.2 -2.0 78.7 tie 10.1 — 100.0 
1951. 49.8 14.5 -1.8 2A 8.6 9.1 -3.0 79.5 11.8 OF) -0.9 100.0 
1952”. ; 49.1 ie -1.4 Del AG 8.8 0.5 79.2 11.4 9.5 — 100.0 
19537". . 50.6 11.6 13 2.3 Sy 9.1 = YUE 11.6 10.2 0.3 100.0 
1954... 51.9 10.6 -1.3 2.4 335 9.6 0.3 Fe Mila Hil.s! -0.2 100.0 
1955. % 50.4 22 -1.4 DT 3.9 9.6 -0.6 76.8 11.6 ae? -0.1 100.0 
1956... 50.4 12723 -1.4 Qe. 4.0 8.8 -0.8 76.1 11.6 11.9 0.4 100.0 
19ST: Sys 10.6 -1.5 2.9 2.7 8.8 -0.2 Tod 11.9 iA 0.1 100.0 
1958 .. Siz, 10.6 -1.4 Sal 32 9.0 -0.1 76.0 11.6 11.9 0.5 100.0 
1959 .. 52.0 10.8 -1.4 229) Rell 8.7 -0.3 753 11.9 2a 0.6 100.0 
1960 .. 2 10.1 -1.3 2.9 WF 8.3 =-0.1 WS 12.0 12.4 0.5 100.0 
1961 .. 53.0 10.3 -1.6 3H pel 8.2 -0.1 Sel 122 i2eo 0.4 100.0 
1962... §2.3 10.4 -1.4 Bro 32 7.9 -0.2 75.4 jIAC 122 -0.3 100.0 
1963 .. S194) | 10.7 -1.4 3.4 3.4 7.8 -0.5 UWS 12.4 W272 -0.1 100.0 
1964 .. 51.8 lG -1.6 3.4 2.6 7.4 -0.3 74.9 12.8 et 0.1 100.0 
1965 S22 11.4 -1.5 3.4 DES 7.0 -0.6 74.5 3H 12.0 0.4 100.0 
1966 52.8 10.9 -1.4 3.3 3.2 6.7 -0.5 74.9 13.0 hikes) 0.3 100.0 
1967 54.5 10.3 -1.3 3.6 1.9 6.6 -0.5 74.9 13.3 ih eg — 100.0 
1968 . 54.2 10.7 -1.2 3.6 1.8 6.6 =(:5 We 2533 11.4 — 100.0 
1969 Sa)! 10.3 -1.1 3.9 1.8 6.5 -0.7 75.8 13.4 11.4 -0.6 100.0 
1970 .. 55.6 9.1 -1.1 4.0 15 6.2 -0.3 Vaya gel 11.6 OR 100.0 
1971. 56.0 9.7 1.1 4.1 te, 6.0 -0.7 75.8 13.2 11.4 -0.5 100.0 
1972. . 56.2 10.5 -0.8 4.0 ilai 5.9 -1.0 76.4 133 el -0.8 100.0 
(Seasonally adjusted at annual rates) 
1969 I 54.5 11.0 ital 3.7 1.8 6.5 -0.8 a Syea 113} 55 yighg} -0.5 100.0 
Il 55.0 10.8 ital 3.9 7 6.6 -0.8 TED 13.6 Pie3 -1.1 100.0 
Ul 55.4 9.8 -1.0 4.0 1.9 6.5 -0.7 76.0 13.4 hebes -0.8 100.0 
IV 55.3 99 =1:1 3.9 ee), 6.4 -0.7 75.4 323 11.4 -0.1 100.0 
1970 I 559 9.8 -1.3 3.9 1.4 6.3 -0.5 75.6 13.3 ites -0.5 100.0 
II 55.4 9.1 -1.0 4.0 1.6 6.2 -0.2 T5e1 13.0 11.6 0.2 100.0 
Ul 55.4 9.2 =1.1 4.1 1.4 6.2 -0.2 75.0 1Se2 11.6 0.2 100.0 
IV 55.8 8.4 -1.0 4.0 15 6.2 -0.2 74.7 13.0 11 0.7 100.0 
1971-1 55.8 8.8 -0.9 4.2 1.6 6.1 -0.5 TSA 135 iS — 100.0 
Il 56.5 9.4 -0.9 4.1 1.5 6.1 -0.8 75.8 1333 11.4 -0.5 100.0 
Il 559 10.3 -0.9 4.0 1s 6.0 -0.9 TKS p2 132 ita33 -0.7 100.0 
IV 56.0 10.3 -14 4.1 1.8 6.0 -0.6 76.2 Niel 11.4 -0.6 100.0 
1972 I 56.3 10.4 -0.9 4.0 1.4 5.9 -0.8 76.4 Sa ed =1'.2 100.0 
Il 55.8 10.5 -0.8 4.1 1.8 5.9 -0.7 76.5 12.9 ele -0.6 100.0 
Ul 56.1 10.4 =()07, 4.2 1.6 6.0 -1.2 76.4 Ses iba -0.8 100.0 
IV 56.4 10.7 -0.9 ZY 1.9 5.9 -1.2 76.4 355) 11.0 -0.7 100.0 


(1),2),8),4),SSee footnotes “),2).2).4).4) on reference table 8. 
SOURCE: Statistics Canada National Income and Expenditure Accounts. 


REFERENCE TABLE 11 
PERSONAL INCOME AND EXPENDITURE 
1947 to 1972 


Ratio of 
Personal Personal 
Years Personal Personal Personal Personal Savings to Disposable Personal 
and Income Disposable Expenditure Saving Personal Income Expenditure 
Quarters Income Disposable Per Capita Per Capita 
Income 
(Millions of dollars) (Per cent) (Dollars) 
LOA Tene Pes Grone rene) 10,926 9,964 9,362 544 S15) Vis 726 
WDA Sire aces Oh eae 12,592 11,559 10,370 1,138 98 878 788 
TOA ee Ad ee 13,396 12,383 11,365 965 78 921 845 
TOS Oeics ace 14,262 13,285 12,482 738 5.6 969 910 
195 Aero ec Asics 16,791 15,435 13,857 1,496 9.7 1,102 989 
Ne yor TS Sain ata ete 18,592 16,922 15,162 1,665 9.8 1,170 1,049 
1OSSaeE he ee Le 19,550 i WaeRt:) 16,181 1,423 8.0 1,194 1,090 
OS 4 Oe sche cs 19,717 17,868 16,934 804 4.5 1,169 1,108 
ROSSI acres 21,265 19,331 18,388 797 Aeil 1,231 Deval 
19S Gi. hes ite cae 23,531 21,307 20,090 1,051 49 1 625) 1,249 
POSTE ss pte. ASAI 22,714 21,492 1,047 4.6 1,367 1,294 
LOSS Be cokes tice 26,651 24,313 22,845 1,278 523 1,423 1,338 
1959 Ri Re aes 28,108 25,440 24,390 844 BES 1,455 1,395 
LOGO Mes pre tor er: 29,595 26,567 25,479 867 3.3 1,487 1,426 
LOGT etc 30,104 26,904 25,930 745 2.8 1,475 1,422 
TOG 2M seer 32,788 29,340 PaaS 1,647 5.6 1,579 1,477 
PIGS EBs Ae eee, 34,829 31,168 29,225 1,691 5.4 1,646 1,544 
TO GARGS bsg Wee nc 37,282 33,049 31,389 1,383 4.2 713 1,627 
WOOT se te See 41,071 36,263 33,947 2,001 35) 1,846 1,728 
ROGGE. Pek cer: 46,094 39,901 36,890 2,662 6.7 1,994 1,843 
VOGT ees eg $0,579 43,123 39,972 2130 6.3 2,116 1,962 
1S68 Ree eran os: §5,677 46,820 43,704 2,639 5.6 2,262 Dele 
TOGO RS eee ee 61,813 50,906 47,492 DGS; 53 2,424 2,261 
197 ODA. tee 66,533 53,986 50,040 35135 5.8 2,535 2,350 
TOD Maree eee. 73,447 59,401 53,963 4,624 7.8 2,754 2,502 
OME 2 Serio o MaSe, Bic aS 81,995 66,456 60,204 5,341 8.0 3.044 2,758 
(Seasonally adjusted at annual rates) 
EIGOM oe reece: 59,448 49 468 46,456 2,380 4.8 2,368 2,224 
0 eA sea 61,004 50,176 46,840 2,664 53 2,395 2,236 
TR A cers. 62,652 51,476 AT 3o 3,032 5.9 2,448 2,270 
1 US een Ee cates ied 64,148 52,504 48,940 2,824 5.4 2,487 2,318 
197 OUT Ae ec 65,108 53,140 48 924 3,456 6.5 2,509 20) 
|B BAAR pe: SA ce 65,748 53,164 49,484 2,884 5.4 2,503 2,329 
10 6 rom ba bo 67,028 54,392 50,524 3,036 Se 251 2,369 
IN Ye ee te 68,248 55,248 515228 3,164 Det Ke 2,394 
NODS er ais anh oe a 70,256 56,808 51,440 4,632 8.2 2,647 2,396 
10 Ree ck seem 72,620 59,048 5355112 4,748 8.0 QIAS 2,486 
ET et teens V4e532 60,088 54,748 4,492 WS 2,782 2,535 
INV) Geen. 76,380 61,660 56,152 4,624 15 2,846 2592 
OVD ee ea nes 78,472 63,616 57,624 5,148 8.1 2,928 2,653 
De eee et: 81,284 66,616 59,580 6,140 92 3,058 Gas 
NE ses Aree oe 83,072 66,812 60,828 5,048 TAG 3,058 2,784 
IWR eee. S552 68,780 62,784 5,028 eS 3,139 2,865 
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SOURCE: Statistics Canada National Income and Expenditure Accounts. 


REFERENCE TABLE 12 
PERSONAL INCOME, CANADA AND BY PROVINCE 
1949 to 1971 


Years Nfld. Led Sis N.S. N.B. Que. Ont. Man. Sask. Alta. 


(Millions of dollars) 


1949 .... Les 52 467 351 e292 5,199 780 802 929 
1950..:... 186 55 494 374 3,547 5,638 810 722 955 
25) eae 209 64 533 415 4,085 6,521 938 1,069 1,250 
hy) ee 229 78 604 438 4,558 7,207 1,006 iL 2213) 1,344 
Cosas 256 65 637 447 4,862 7,681 1,012 1,138 1,417 
19545... PUT eD 69 664 468 5,029 72930 1,002 824 1,346 
BOD Dyan > 292 67 683 489 5,296 8,525 1,073 1,058 1,475 
HOD O.... - B25 85 732 534 5,840 9,320 1,206 1,205 1,719 
HOST. iy...» 350 dal 785 556 6,363 10,211 12223 1,037 1,749 
BOD Sar fos 361 83 820 585 6,655 10,802 L352 1,156 1,958 
M9595. 0...» 383 96 874 626 7,005 11,406 1,419 1,200 2,039 
1960 .... 412 O77 920 664 7,422 11,923 1,492 S52 2,134 
1961 «:..... 440 102 946 671 e828) 12187 1,436 1,084 2E199 
W962 ...).. 462 114 995 707 8,446 13,098 1,611 129 2,411 
1963 ..... 493 116 1,043 (onl 8,933 13,976 1,647 1,686 25585) 
1964..... Ssh 128 1,108 809 9,742 15,030 AS) 12539 2,652 
H96S<.... 604 iN Sh7 1,181 880 10,685 16,537 1,892 1,789 2,941 
H966...... 680 ssi 1,302 979 11,880 18,655 2,039 2,047 3,374 
1967 -..... iss 168 1,446 CO6I 3575) 20,5538 2,280 1,932 3,665 
1968 .... 837 189 1,580 1,183 14,193 22,844 22528 2,187 4,111 
1969 .... 924 204 1,759 PS O35F S55 550 251035 2,703 222 4,596 
1970 1,032 229 1,904 4 165/359 (270874 2,854 Drea 4,969 
1971 1,154 245 2,060 1,568 18,244 30,560 3,165 25572 5,544 
(Per cent change from previous year) 
1950 6.3 5.8 5.8 6.6 ToL 8.4 3.8 -10.0 2.8 
1951 12.4 16.4 79 11.0 152 NBS o7/ 15.8 48.1 30.9 
1952 9.6 Ceo) ils} 35) 11.6 10.5 ie 13.5 es) 
1953 11.8 -10.7 a3) mal 6.7 6.6 0.6 -6.2 5.4 
1954 6.3 6.2 4.2 4.7 3.4 3) -1.0 -27.6 -5.0 
1955 7.4 -2.9 29 4.5 3)53) U5 Tel 28.4 9.6 
1956 mes 26.9 ee 9.2 10.3 oO 12.4 13.9 GES 
1957 Ta. -9.4 Ue 4.1 9.0 9.6 1.4 alg}. 127 
1958 Bal 7.8 4.5 2 4.6 5.8 10.5 eS 11.9 
1959 6.1 USE. 6.6 7.0 Ses) 5.6 5.0 3.8 4.1 
1960 7.6 1.0 yes) 6.1 6.0 4.5 Sal a9 4.7 
1961 6.8 DEL 2.8 ili Sha 22 -3.8 -19.8 3.0 
1962 5.0 11.8 Dee 5.4 729 Tes) 122 41.1 9.6 
1963 . 6.7 1.8 4.8 6.2 5.8 6.7 22 10.3 Sl 
1964 . Wiad, 10.3 6.2 Volk 91 es 7.8 -8.7 4.6 
1965 il shor 7.0 6.6 8.8 OF, 10.0 6.6 16.2 10.9 
1966 12.6 10.2 10.2 Vil 2 pA 12.8 7.8 14.4 14.7 
1967 11.0 ES al 9.0 10.9 10.2 11.8 -5.6 8.6 
1968 . 10.9 AES) 2) 10.9 da Vitel LOR eee (3 2 
1969 10.4 Teo 13 10.1 9.6 ip? ial 3.9 11.8 
1970 7 i223 8.2 8.7 7.6 8.7 5.6 -6.5 8.1 
1971 11.8 7.0 8.2 10.7 9.0 9.6 10.9 DAG 11.6 
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REFERENCE TABLE 12 (continued) 
PERSONAL INCOME, CANADA AND BY PROVINCE 
1949 to 1971 


Yes 
Years Nfld. P.E.I. INES! N.B. Que. Ont. Man. Sask. Alta. Bie N.W.T. Canada 
(Percentage distribution of total among provinces)() 

194983 eS 0.4 315) 2.6 24.6 38.8 8 6.0 6.9 10.0 —_ 100.0 
LOSOF 52. 1.3 0.4 35: 2.6 24.9 39'S Dei! Sul 6.7 10.4 — 100.0 
LOS es ile 0.4 3h DES 24.3 38.8 5.6 6.4 74 9.9 0.2 100.0 
19S 20252. 12 0.4 BES 2.4 24.5 38.8 5.4 6.5 UP 10.0 0.2 100.0 
LOS Bier eS 0.3 3)08) 2.3 24.9 8973 Se 5.8 e3 10.1 0.2 100.0 
L954 7.3. 1.4 0.4 3.4 2.4 OSS 40.2 Sal 4.2 6.8 10.4 0.2 100.0 
LOSS: 1.4 0.3 3 2.3, 24.9 40.1 Sil 5.0 6.9 10.5 0.2 100.0 
WE Sage 1.4 0.4 3.1 2S 24.8 39.6 Sell 5.1 UE: 10.6 0.3 100.0 
SSH wee. 1.4 0.3 3.1 2p D558 40.6 4.9 4.1 7.0 10.8 0.2 100.0 
TOS 80a. 1.4 0.3 Soll 2.2 2520) 40.5 Sal! 4.3 7.4 10.5 0.2 100.0 
1959 .... 1.4 0.3 3.1 ep) 24.9 40.6 Soll 4.3 73 10.5 0.2 100.0 
1960 .... 1.4 0.3 3.1 piep 25.1 40.3 5.0 4.6 VL 10.3 0.2 100.0 
EIGN. eS) 0.3 oll Dp) 26.0 40.5 4.8 3.6 Vs 10.3 0.2 100.0 
1962 .... 1.4 0.4 3.0 De 25.8 40.0 4.9 4.7 7.4 10.0 0.2 100.0 
O63 eee. 1.4 0.3 3.0 pyp2 Di 40.1 4.7 4.8 Wes: 10.1 0.2 100.0 
1964 .... 1.4 0.3 3.0 PFD) 26.1 40.3 4.8 4.1 7A 10.3 0.2 100.0 
NOISY adc ites) 0.3 2.9 Dail 26.0 40.3 4.6 4.4 Wee 10.4 0.2 100.0 
19667. = eS) 0.3 2.8 Onl 25.8 40.5 4.4 4.4 eS 10.5 0.2 100.0 
TO G7 sc eS) 0.3 2.9 Dal 26.1 40.6 4.5 3.8 U3} 10.6 0.2 100.0 
1968 .... L855 0.3 2.8 2.1 BSS 41.0 4.5 3.9 7.4 10.5 0.2 100.0 
LOGO V5) 0.3 2.9 Dll 2 41.5 4.4 She 7.4 10.8 0.2 100.0 
1970" 1.6 0.3 2.9 2a 25 41.9 43 72 les) 10.8 0.2 100.0 
ICH Os oe 1.6 0.3 2.8 2.1 24.8 41.6 4.3 3.5) 7.6 Halt 0.2 100.0 


Note: The Canada figure includes personal income of Canadians temporarily abroad (including pay and allowances of Canadian 
Armed Forces abroad). 
Yukon and NWT are included with British Columbia up to 1950. 
(Figures do not cross-add : See NOTE. 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 13 
PERSONAL INCOME PER CAPITA, CANADA AND BY PROVINCE 
1949 to 1971 


AB eee 
Years Nfld. P.E.I. INiSs N.B. Que. Ont. Man. Sask. Alta. BCG N.W.T. Canada 
(Dollars) 
1949... . 507 558 742 691 848 1,188 1,030 1,964 1,050 1,182 — 996 
m5) .... 530 573 774 Foul 894 1,261 1,055 1,867 1,046 L272 — 1,040 
HOS... 579 653 829 804 1,007 1,418 1,209 1,285 1,331 1,429 1,040 1,199 
he 612 780 925 833 1,092 1,505 1,261 1,439 1,381 1,546 1,240 1,286 
saa 668 644 961 839 1,139 L555 Le Sit 1,322 1,400 1,583 1,360 IVES 0 9/ 
n954.... 689 683 987 867 1,146 1S D.0) 1,218 944 eS 1,583 1,444 1,290 
mp5 5 .... 719 670 1,000 894 Ls 1,619 1279 1,205 1,352 1,671 1,483 1355 
1956 ..:. 783 859 1,053 962 1,262 e724 1,419 1,368 1,531 1,774 1,903 1,463 
MOD bens s 826 778 1,120 989 1,334 1,812 1,419 1,178 1,503 1,841 1,903 1 tS 
HOSS .... 836 830 LS 7 1,025 12357 1,856 1,545 1,297 1,624 1,811 1,788 1,560 
959 .... 869 951 1,216 1,076 1,394 1,911 1,593 1,323 1,634 1,881 1,794 1,608 
1960).... 920 942 1,266 15127 1,443 1,951 1,647 1,478 1,653 1,909 1,750 1,656 
M961 .... 961 971 1,284 ileal 1,489 1,954 1,558 ete 2 1,651 1,898 1,595 1,651 
62 .... 987 1,065 1,334 1,169 i yas! 2,062 17 1,644 1,761 1,975 1,550 1,764 
m63%.... 1,036 1,074 1,389 162338 1,630 Dal Sel 1,736 1,807 1,807 2,065 1,634 1,840 
m964....: 1,099 1,174 1,468 1,324 1,745 2,267 1,851 1,634 1,856 2,190 1,667 1,933 
Mo5e...: 1,238 e257 1,562 1,431 1,880 2,436 1,961 1,883 2,028 D377 1,683 2,091 
1966 .... 1,379 1,385 N29 1,587 RAVES 2,680 WAL 2,144 2,306 2,570 1,861 2,303 
ieee. 1,513 1,541 1,903 i793 2,247 2,884 2,368 2,019 2,460 2ZIS50 2,046 2,482 
| H968.... 1,654 1,718 2,060 1,893 2,394 3,146 2,598 2,278 2,698 2,914 pays 2,690 
imo .... 1,798 1,838 RTD) 2OTS: 2,599 S472 2,761 DBP 2,948 3,230 2553 2,943 
1970 .... 1,996 2,082 2,435 2,260 2,783 3,691 2,903 BST) 3,115 SUS ATl 2,620 3,124 
7/1 eee 2,188 2,611 2,469 3,027 3,967 3,203 2,778 3,405 3,719 2,604 3,405 


, (Per cent change from previous year) 


[70 .... 4.5 3.6 4.3 Dall 5.4 6.2 2.4 -10.1 -0.4 76 — 4.4 
| (2S aa 9.3 14.0 al 10.1 ter Lips 3 14.6 48.2 Dies 123 — Sr 
| ba 5.8 19.4 11.6 3:5 8.4 6.1 4.3 12.0 3.8 8.2 WE 13 
meas)... OZ SATs) Bro Vist! 4.3 Syne) -0.8 -8.1 1.4 2.4 ef 2.4 
W954 .... 5.0 6.2 Pai 3:3 0.6 -0.3 -2.7 -28.6 oe 9.0 6.2 =f2e 
eS ow. 4.4 -1.9 1.4 el 2S 4.4 5.0 21s 6.2 35 2.7 5.0 
fae56.... 8.9 28.1 Se) 7.6 7.6 GD 10.9 lehes% EZ 6.2 28.4 8.0 
| 1957 .... 5.4 -9.4 6.3 2.8 Sia! ial — -13.8 © -1.8 3.8 — 5:6 
pues... 122 6.7 Jes) 3.6 137, 2.4 8.9 10.1 8.1 -1.6 -6.1 3.0 
\am59.... 329 14.5 3) 5.0 Boll 3.0 3 2.0 0.6 529 0.3 3.0 
Hazo0 .... Se, -0.9 4.1 4.8 Bha5) Draik 3.4 eT, ily 15 -2.5 3.0 
ol... 4.5 a2 1.4 -0.5 Sal 0.2 -5.4 -20.7 -0.1 -0.6 -8.9 -0.3 
big6G2 .... 2.8 Oi 529 4.1 5.6 Ie) 10.5 40.3 6.7 4.1 -2.8 6.9 
(ago3 .... 4.9 0.8 4.1 S15) 3.6 4.6 0.8 BES A) 4.6 5.4 4.3 
H1964 .... 6.1 a Sei 74 7.0 Del 6.6 -9.6 Bl 6.0 2.0 3} 
NiS65).... 12.6 7.0 6.4 8.1 Ved hs) Sse 1S3 a 8.5 1.0 8.2 
11966 .... 11.4 10.2 10.2 10.9 3) 10.0 8.0 13.8 TSE, 8.1 10.5 10.1 
[1867 x... ei 11.3 10.5 8.5 OFS 7.6 11.8 -5.8 6.7 7.0 9.9 Tes: 
Oa os I i) 8.3 10.0 6.6 18 | Or 12.8 elf 6.0 13.0 8.4 
pig69 .... 8.7 7.0 10.2 9.6 8.6 10.4 6.3 4.1 23 10.8 10.5 9.4 
1970... 11.0 13/3 hes: 8.9 ell 6.3 52 -4.8 Sy 4.6 2.6 6.1 
psa... . 10.8 Del Tho? 973 Sel, Te 10.3 2351 O28) 10.1 -0.6 9.0 


\ 
NOTE: Per cent changes are calculated from unrounded data. 
| 


| 
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REFERENCE TABLE 13 (continued) 
PERSONAL INCOME PER CAPITA, CANADA AND BY PROVINCE 
1949 to 1971 
ee a 
Nie ee 
Years Nfld. P.E.I. N.S. N.B. Que. Ont. Man. Sask. Alta. Bice N.W.T. Canada 


(Personal income per capita, by province, as a percentage of personal income per capita at the national level) 


1949F ee D0? SoD 74.5 69.4 85.1 1192 103.4 96.8 105.4 S77, — 100.0 
L950 eee 0 Soul 74.4 U2 Song P22 101.4 83.3 100.6 2223 — 100.0 
195 1P eee” 48:3 $4.5 69.2 67.1 84.0 118.3 100.9 107.2 111.1 ie 86.8 100.0 
1952p 4/66 60.7 Wileo 64.8 84.9 alia! 98.0 WILLS 107.4 1202 96.4 100.0 
195887. 50:8 48.9 73.0 63.7 86.5 118.0 95.0 100.4 106.3 120.2 103.3 100.0 
195A Ss. 8 S34 O70 76.5 672 88.9 120.2 94.4 152 98.7 WPA 112.0 100.0 
(OS) sou | Seal! 49.5 73.8 66.0 86.6 ONS 94.4 89.0 99.8 12373 109.5 100.0 
1956 Do! 58.7 72.0 65.8 86.2 117.8 97.0 935 104.6 121 bes 130.1 100.0 
1957 ac. | 545 Ses 39. 65.3 88.1 119.6 93.6 778 9972 2S 125.6 100.0 
1OSSme =) 8 S.0 53'2 74.1 65.7 87.0 118.9 99.0 83.2 104.1 116.1 114.6 100.0 
1959 .... 54.0 Sell 75.6 66.9 86.7 118.9 99.0 82.3 101.6 117.0 111.6 100.0 
19603 S52 56.9 76.4 68.1 87.2 117.8 99.4 89.2 99.8 1S.3 105.7 100.0 
HOY ooaa Siler 58.9 ied 68.0 90.2 118.4 94.4 71.0 100.0 115.0 96.6 160.0 
1962025. 600 60.4 75.6 66.2 89.1 116.9 97.6 OBrZ 99.8 20 87.9 100.0 
196320555 0.5 58.4 Ud) 67.0 88.6 lg 72 94.3 98.2 98.2 2% 88.8 100.0 
19640. 569 60.8 WE, 68.5 90.3 Les 95.8 84.5 96.0 Wale) 86.2 100.0 
1S 6Seuer es ore 60.1 74.7 68.4 89.9 116.5 93.8 90.1 97.0 LS 37 80.5 100.0 
19662... 599 60.2 74.8 68.9 89.2 116.4 SHES Onl 100.1 111.6 80.8 100.0 
(XE ones oll 62.1 76.7 69.3 90.5 116.2 95.4 81.3 Sil 110.8 82.4 100.0 
196Siee OLS 63.9 76.6 70.4 89.0 117.0 96.6 84.7 100.3 108.4 85.9 100.0 
19692. Ole 62.4 Vie 70.5 88.3 118.0 93.8 80.6 100.2 109.7 86.7 100.0 
WAY ine Kose 66.6 VS Pas 89.) 118.2 S29 123 9957 108.1 83.9 100.0 
AOFM ats © (ORD 64.2 76.7 WIAS 88.9 116.5 94.1 81.6 100.0 109.2 76.5 100.0 


Note: Yukon and NWT are included with British Columbia up to 1950. 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 14 
VALUE OF RETAIL TRADE, CANADA AND BY REGION 
1947 to 1972 


Total all Stores 


Years Motor All other 
and Vehicle Types of Atlantic Prairie British 
Months Dealers Business Canada Region Quebec Ontario Region Columbia 
(Millions of dollars) 

15 ae 724.8 6,238.6 6,963.4 563.6 1562151 272i 1,320.8 736.9 
en. «,- 804.0 7,031.0 7,835.0 607.3 1,792.0 3,067.2 1,550.7 817.8 
1949 ..... 993.6 7,538.4 8,532.0 734.2 1,872.0 3,293.6 1,758.1 874.1 
1950 ...... 1,504.8 8,112.4 9,617.2 822.2 2,183.0 3715.4 1,914.4 982.1 
MIs cos 1,884.0 8,809.1 10,693.1 898.5 2,442.6 4,129.8 PelQ2 3 1,099.8 
MED 2 A: . 2,105.0 9,462.2 1567-2 970.7 2,657.8 4,409.2 2,339.9 1,189.6 
MasS)..... 2,303.0 9,886.4 12,189.4 1,004.4 2,793.1 4,665.6 2,485.3 1,241.0 
mp4 ..... 2,055.0 10,262.2 eS led 1,023.6 2,867.7 4,761.7 2,390.6 1273.6 
| (O55) aene 2,415.0 11,057.8 13 ,472.8 Wale 7 3,109.3 529507, 2,496.1 1,447.0 
Pan 6 .... « 2,598.0 12S i 1 eae ee 1,208.6 3,463.0 S843 27278 1,640.0 
PMID... 2,547.0 12,876.3 15,423 .3 1,233.0 3,709.6 5,943.1 2,854.5 1,683.2 
| 3 2,485.0 13,654.1 16,139.] 1,286.7 3,854.4 eT Sr O283 1,705.5 
ine... 2,701.0 14,386.1 1730871 1356.5 4,114.2 6,614.9 3,208.1 1,793.4 
m60'..... 2,650.0 14,740.5 17,390.5 1,421.0 4,213.1 6,750.7 3,250.3 heySysy 38 
a6) ..... 2,599.0 TS 1537 5223 1,455.6 4,490.1 6,808.0 S23 Sel 1,760.5 
pugole.... 2,598.8 13,474.2 16,073.0 1,380.5 4,108.0 6,206.7 DD TTI SIES 1,604.2 
2 ae 2,957.4 14,179.8 lS yee 1,429.0 4,455.6 6,526.3 2,944.9 level 
m3)... - BESS 14,894.8 18,207.1 Le dEO 4,770.3 6,947.8 3,097.6 1,880.3 
1964 ..... 3,612.4 15,880.5 19,492.9 1,616.2 Set Os7 7,366.1 3,304.5 2,086.5 
maGD.:.... 4,175.3 16,979.3 21,154.6 1,761.9 5,533.9 8,043.4 3,509.2 2,306.9 
He6O:..... 4,337.8 18,348.6 22,686.4 1,861.0 5,882.1 8,625.4 Bessie 2,506.6 
oy)... +. 4,433.2 19,721.6 24,154.8 1,979.2 6,379.2 9,091.0 4,057.5 2,648.0 
BGS). s:3 4,714.2 20,996.6 DO LOLs 2,135.4 6,564.9 9,884.7 4,266.5 2,859.3 
969 ..... 4,795.9 22 ,605.5 27,401.4 2,191.0 6,962.0 10,588.0 4,495.0 3,165.0 
ImiowO...... 4,197.2 23 836.7 28,033 .9 2,295.2 7,074.2 10,885 .0 4,519.9 3,259.8 
Weed... 4,924.7 Pee Herska) 30,648.4 2,532.4 7,681.4 DAR SH7e3 4,923.8 3,632.0 
iy... .. 5,662.9 28 266.8 33,9297 2,808.9 8,485.6 13,014.2 5,524.5 4,096.7 

(Seasonally adjusted at annual rates) 
fae J... 4,022.4 24,182.4 28 204.8 2,298.0 7,138.8 10,905.6 4,584.0 3,278.4 
| Po. 4,422.0 24,580.8 29 ,002.8 2,414.4 P2372 S472 4,688.4 3531 5i6 
| M.. 4,684.8 24,247.2 28 ,932.0 2,338.8 7,149.6 11,376.0 4,694.4 BE 37 She 
A: 4,983.6 25 ,647.6 30,631.2 2,540.4 7,858.8 eo 722 4,780.8 3,534.0 
| M.. 4,844.4 25,646.4 30,490.8 Dee 7,596.0 11,966.4 4,813.2 3,600.0 
ae 4,940.4 25,761.6 30,702.0 2,576.4 7,640.4 11,986.8 4,858.8 3,639.6 
Lila 4,870.8 25,809.6 30,680.4 2,528.4 7,677.6 11,888.4 4,936.8 3,649.2 
7. 4,994.4 25,650.0 30,644.4 2,550.0 WSO 11,632.8 4,983.6 3,726.0 
Shake 5,202.0 26,347.2 31,549.2 PL Key LEP? 7,850.4 12,168.0 5,142.0 3,807.6 
©... 5,258.4 26,307.6 31,566.0 2,582.4 7,914.0 12,192.0 5,076.0 3,801.6 
INE. 5,360.4 26,689 .2 32,049.6 2,664.0 7,986.0 12,429.6 5,150.4 3,819.6 
Ds. §,210.4 26,589.6 31,800.0 2,641.2 8,028.0 12,150.0 5,156.4 3,824.4 
bigg2 J .. 5,316.0 26,803 .2 3271192 2,666.4 8,071.2 12,458.4 5,128.8 3,794.4 
| Slee 5,085.6 DIAS T 2 322 72).8 2,704.8 7,880.4 12,484.8 5,304.0 3,898.8 
M.. 5,382.0 27,440.4 32 ,822.4 2,668.8 8,246.4 12,504.0 5,497.2 3,906.0 
A.. 5,674.8 27,951.6 33 626.4 2,752.8 8,469.6 12,865 .2 5,485.2 4,053.6 
MES 5,680.8 28,158.0 33 838.8 2,793.6 8,516.4 12,992.4 5,482.8 4,053.6 
dear SPAS 28 308.0 34,035 .6 2,902.8 8,466.0 12,969.6 5,601.6 4,095.6 
A eae 5,756.4 28 369.2 34,125.6 2,839.2 8,514.0 13,118.4 5,568.0 4,086.0 
A.. 5,702.4 28 402.8 34,105.2 2,793.6 8,550.0 13,059.6 5,539.2 4,162.8 
Syae 5,145.6 28,924.8 34,070.4 2,810.4 8,485.2 13,170.0 Sp50se2 4,101.6 
Ox. 6,105.6 28 ,986.0 35,091.6 2,868.0 8,840.4 13,538.4 §,612.4 4,232.4 
NM 6,255.6 28,816.8 35,072.4 POTD 8,718.0 1S esiore 5,710.8 4,297.2 
Die 6,051.6 28 ,833.6 34,885 .2 2,836.8 8,803.2 13,284.0 5,679.6 4,281.6 


NOTE: Figures may not cross add due to rounding. 
Excludes Newfoundland. 

@Figures from 1961 are based on 1966 intercensal estimates. 
SOURCE: Statistics Canada, Retail Trade, Cat. 63-005. 


REFERENCE TABLE 15 


PRIVATE AND PUBLIC INVESTMENT IN CANADA 
1947 to 1972 
(Millions of dollars) 


Capital Expenditures Capital Expenditures ; 
Repair Repair 
Years Construc- Machinery Sub- Expendi- Total Construc- Machinery Sub- Expendi- Total | 
tion and Total tures tion and Total tures 
Equipment Equipment 
Primary and Construction Industries Manufacturing 
1OAG Te es scteteete 87 317 404 195 599 185 343 528 273 801 
9485 tee ee ae 127 382 509 218 727 181 B92) 575 329 902. 
1949) hake ee es 159 461 620 263 883 157 379) 536 339 875 | 
POS Omer ata be 173 528 701 292 993 135 367 502 347 849 
NOS Uae eet 212 601 813 311 1,124 268 $25 793 422 1 2065 
NOS 2 eet eee bee 248 631 879 360 1,239 344 629 973 459 1,432 
1 Bess tere noes ane 287 648 935 375) 1,310 325 644 969 480 1,449 © 
OSA rectors. 309 512 821 368 1,189 288 534 822 489 1311 
[O55 seep ae a crs 387 612 999 411 1,410 345 602 947 513 1,460 — 
195 Gin crt wit 0 534 Wit? 1,306 475 1,781 488 906 1,394 578 1,972 
NO See eet eee ae 544 702 1,246 461 1,707 520 959 1,479 613 2,092 
GS Spcres Aes 378 619 997 468 1,465 398 697 1,095 S72 1,667 
LOS ORR es ken oe 396 678 1,074 517 1,591 374 770 1,144 662 1,806 
OG Oferta 451 683 1,134 S22 1,656 335 843 1,178 671 1,849 
iT Rivers eels eicieee $72 639 ih Pae Su 15728 279) 806 1,085 682 1,767 
9 G2 ree nese 568 738 1,306 536 1,842 353 916 1,269 750 2,019 | 
1963 eee ay. Ser 599 879 1,478 586 2,064 B55 1,003 1,358 801 2,159 
UO GAs ne aoe: 702 1,051 1,753 660 2,413 443 1,388 1,831 896 272 N 
NOG Shereseues aaa 869 1,151 2,020 724 2,744 604 1,736 2,340 974 3,314 
LOG Gl ksi fete 1,066 1,348 2,414 796 3,210 788 2,126 2,914 1,096 4,010 
(RSW aire oe erent 1,069 1,427 2,496 854 85350 677 1,857 2,534 1,156 3,690 
L9G Saat eee 1,086 1,341 2,427 914 3.341 657 1,542 2,199 e232 3,431. 
LOGO ee ee 1,203 12323 2,526 985 2S 772 1,828 2,600 1,306 3,906. 
WN eStaierneter crore 1.284 1,268 De I2 1,112 3,664 997 2.226 3 223 1,417 4,640 
LOT eee h oes 1,605 1,508 shail} 122 4,325 873 2,121 2,994 1,483 4,477 
UST Qe Ae ie See crtosr- 1,496 1,653 3,149 1,210 4359 786 A MNGAD) 2.9516 S13} 9) 4,493 
== 
Utilities Trade, Finance and Commercial Services 
[OAT cee Aer 174 236 410 3y3 783 Hele: 90 202 96 298 
194 Seren te ae 282 284 566 438 1,004 159 122 281 101 382 
94 O eee eer 376 313 689 465 1,154 142 151 293 120 413 
[OS OR eran ee 437 322 759 483 1,242 207 192 399 128 S27 
NOS Viper eee asso 497 442 939 545 1,484 201 210 411 160 571 
ORO mramnemeaere 701 493 1,194 598 1,792 160 183 343 125 468 
[OS Sane fey. 692 562 1254 635 1,889 283 243 526 135 661 
LOS Aiea aya ree 610 554 1,164 606 1,770 319 263 $82 133 715 
ee) os faa.e Site Gas 649 487 1,136 600 1,736 296 265 561 130 691 
WOES acres bors ae 1,086 676 1,762 640 2,402 Sl 7/ 284 611 138 749 
OS ee oreremeae 1,475 833 2,308 677 2,985 383 307 690 146 836 
LOS Sree ee oe 1,405 748 P2533} 650 2,803 396 309 705 146 851 
1959 Reet oe 1,118 724 1,842 703 2,545 462 371 833 168 1,001 
E96 Olea eee aan, 1,074 698 Leya2 TAS 2,485 466 409 875 168 1,043 
1S Gila eet 1,088 610 1,698 723 2,421 451 396 847 162 1,009 
SW ogee ema 982 619 1,601 734 2.35) 438 422 860 164 1,024 
ISS) Som soos Gnbe 1,111 660 ail 774 2,545 468 450 918 183 1,101 
W964 ees one. e332) TP 2,059 822 2,881 548 494 1,042 195 1,237 
LOGS ere 1,443 980 2,423 867 3,290 05) 564 1,269 220 1,489 
1966 Sse cy 1,666 1,260 2,926 945 3,871 860 667 I Sa 248 1,775 
OXI Me Ae 8 a etal cae 1,748 e397; 3,145 1,019 4,164 764 770 1,534 Die 1,806 
SC See mer as eee 1,774 1,446 3,220 1,070 4,290 710 762 1,472 300 i 23 
TS ee ere 1,719 1,586 3,305 Tels: 4,418 704 952 1,656 299 1,955 
OAC IRS Seen ee 2,044 1,584 3,628 1203) 4,846 760 985 1,745 B25) 2,068 
(S107 | Saenger ae 2,228 1,760 3,988 1,318 5 306 901 1,014 IS) 324 25289 
PIE Regatta 2,389 1,865 4,254 1,399 5,653 1,149 1369 2,518 321 2,839 
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REFERENCE TABLE 15 (continued) 
PRIVATE AND PUBLIC INVESTMENT IN CANADA 
1947 to 1972 
(Millions of dollars) 


Capital Expenditures Capital Expenditures 
SSS eee ee Repair 
Years Construc- Machinery Sub- Expendi- Total Construc- Machinery Sub- Expendi- Total 
tion and Total tures tion and Total tures 
Equipment Equipment 
Institutions | Housing) 

BRIE csp ofo5c=it0) nsw = 78 13 91 23 114 526 — 526 iS5 681 
SPRANG d cixusfots vss = = 126 22 148 37 185 635 — 635 189 824 
AS eee 172 23 195 35 230 822 = 822 206 1,028 
MISO ret eae alsa 3s 187 26 213 34 247 923 — 923 226 1,149 
DOS) Saher 212 30 242 40 282 947 — 947 270 1247 
USD es ae 252. a3 285 40 325 971 — 971 287 1,258 
Dao Come 270 33 303 42 345 1,189 — 1,189 304 1,493 
BBS Are a ahaiels Gis. « 297 41 338 42 380 1,238 — 1,238 316 1,554 

| OSS) SES eee 367 41 408 49 457 1,397 — 1,397 338 1,735 

| DSi Ci ees excel eae 359 43 402 $2 454 1,547 — 1,547 355 1,902 
ST! Se ee 407 47 454 56 510 1,430 — 1,430 383 1,813 
OSS 6S sees 457 57 514 57 Sif! 1782 — 1,782 407 2,189 
BPI ae oe) cieiw o's oe 479 Vf 536 59 595 L752 oo 1,752 431 2,183 
BOM cis sass) xus.0.s 500 Ws 573 Til 644 1,456 _ 1,456 457 1,913 
BODO ereysents coves sas $36 81 617 78 695 1,467 — 1,467 484 LESS 
GS eee 729 105 834 76 910 1,587 — 1,587 53 2,100 
UG) CoS eeaee 757 116 873 Us) 948 jr ts) — 1,713 544 2227 

| GG) 2a Sees Sees 648 123 771 79 850 2,028 — 2,028 577 2,605 
OS Go Seen 867 145 1,012 82 1,094 2,133 — Pa By} 618 2151 
UNG 2S ee 1,020 184 1,204 93 1,297 2,181 —_ 2,181 661 2,842 
DO See eee 1,107 208 1,315 113 1,428 DB — Des 52 713 3,065 
TEAS SA ea We BENG) 225 1,422 118 1,540 2,806 — 2,806 780 3,586 
MOM Boccia 05.2 1,134 209 1,343 133 1,476 3,384 — 3,384 844 4,228 
MEA OME neers celia.» 2 1,095 216 1,311 134 1,445 3,138 — 3,138 871 4,009 
Mey 2 a 2 ss oS: 236 1,435 152 1,587 4,025 — 4,025 OSL 4,976 
DG eee 1,016 210 1,226 166 15392 4,736 — 4,736 1,024 5,760 

Government Departments | Grand Total 

EY 5 aa 235 44 279 145 424 ghey 1,043 2,440 1,260 3,770 
BASS Votre 5 077 314 61 375 158 533 1,824 1,263 3,087 1,470 4,557 
BA cei etencco. 5-5, « 338 46 384 146 530 2,166 L373 32559 1,574 5,113 
DS) Sad eee 391 48 439 185 624 2,453 1,483 3,936 1,695 5,631 

| 9 eae 534 60 594 220 814 2,871 1,868 4,739 1,968 6,707 
| Sig aaa oe 758 88 846 216 1,062 3,434 2,057 5,491 2,085 7,576 

| 33) 5 Aaa 710 90 800 235 1,035 3,756 2,220 5,976 2,206 8,182 
OS) eee 676 80 756 268 1,024 3,737 _ 1,984 5,721 2222 7,943 

| [ae 728 68 796 268 1,064 4,169 PVT 6,244 2,309 8,553 
| G4 ae 932 80 1,012 282 1,294 5,273 2,761 8,034 2,520 10,554 

| 1 1,025 85 1,110 288 1,398 5,784 2,933 8,717 2,624 11,341 
53 one 1,014 104 1,118 314 1,432 5,830 2,534 8,364 2,614 10,978 
| 1,128 108 1,236 341 LSI a 5,709 2,708 8,417 2,881 11,298 
| SO jill 103 1,274 383 1,657 5,453 2,809 8,262 2,985 11,247 
| DO ae 25 122 1,247 380 1,627 $518 2,654 teil 1/72 3,021 11,193 
| 82 o6on Sea 1,130 128 1,258 388 1,646 5,787 2,928 8,715 3,161 11,876 
| DSS) Seer 1,154 128 1,282 393 1,675 QS 3,236 9,393 3,356 12,749 
(OG an 1,303 157 1,460 402 1,862 7,004 3,940 10,944 3,631 14,575 
10S 1,494 174 1,668 442 2,110 8,115 4,750 12,865 3,927 16,792 
BPO OW once ais si 1,702 222 1,924 526 2,450 9 283 5,807 15,090 4,365 19,455 

| OS) 1,731 215 1,946 ys 25519 9,448 5,874 15,322 4,700 20,022 
SOR 1,679 230 1,909 604 2513 9,909 5,546 15,455 5,018 20,473 
| SO Se 1,908 205 25413 583 2,696 10,824 6,103 16,927 5,263 22,190 
| 2,001 200 2,201 592 22S 11,319 6,479 17,798 5,667 23,465 
PE Ee a ns 2,443 DIL 2,714 620 3,334 13,274 6,910 20,184 6,060 26,244 
Se nies occ 2 sae 2,726 S12 3,038 619 3,657 14,298 USE 21,877 6,276 28,153 


NOTE: 1971 figures are actual, 1972 figures are preliminary actual. 
“Totals differ from Housing expenditures as shown in reference tables 2 to 7, in that the national income and expenditure 
totals include selling costs, principally real estate commissions. 
SOURCE: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada, 
Occasional, Cat. 61-504. 
Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada, 
Annual, Cat. 61-206. 
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REFERENCE TABLE 16 
PRIVATE AND PUBLIC INVESTMENT BY REGION 
1952 to 1972 


Sa es. 


Prince Edward New Atlantic 
Years Newfoundland Island Nova Scotia Brunswick Region Quebec 


(Millions of dollars) 


LO SD Raita 5. eee ed crete se 86 17 133 104 340 1,283 
LOS 3 ean tro 80 18 si7/ 108 363 1,374 
LOS Ago etre coc ae We 19 156 119 367 1,362 
VOSS gee era aoe en fr 89 72) 164 168 442 1,546 
OSGeo ieee eshte cree ckene 94 24 183 186 487 185i 
OSM racer en 100 22 188 159 469 2,029 
[GS Saree eines Ses. es ke oe 107 30 185 182 504 2,054 
NOS OR tet co ke 1S 37 226 203 581 2,094 
NCTE sre Sie ens Career ENS 146 Bi 234 180 597 2,007 
TOG Wie ees os Gichons 184 38 224 7A 617 2,008 
| SET OP s Sra aot ao Canaries 261 43 228 179 706 2,154 
iOXSIS) cgeditner conor cre 236 43 234 189 702 2,301 
L9G4RR een renk. hee Pei 39 270 MS)i/ 797 2,828 
jUSXSISE Tera Ge a poe: 228 Sif 318 334 937 3,206 
196 Gee tr eee es 341 57 412 391 1,201 3,446 
1 OG mee ren hese Neo ee 359 45 463 BVe) 1,244 cae 
NGG Strat ere artis otek: 387 41 461 330 1,219 SeliS 
OTS ER ire Nee AA en ene eee 395 44 S67 392 1,383 52376 
LOTS. Meee A Pins Ae 503 54 607 471 1,635 3,413 
(OA We diver copia oat eater ome 678 73 628 497 1,876 4,150 
LOT Darian eee cere eae 599 73 585 481 1,738 4,664 
Prairie British 
Ontario Manitoba Saskatchewan Alberta Region Columbia” 


(Millions of dollars) 


OSD) ites eins She ace haar aeons 1,899 242 33) 602 (US 604 
LOSS Me eieg te aekarey here ss eas 2,106 286 335) 7/ 730 e573 626 
OSA tee eet tet t Ae 2,089 270 BT 627 1,274 533 
DOS Serena Sipe ena oy an coils: Sates a ephYps 301 349 135 1,385 707 
LO SG we acute eee aes 2,842 364 485 901 e750 1,089 
POS rate le ena Me osc 3,266 Si/il 455 834 1,660 293 
Reo yoh Seaagtan cn aah Eyeeee 3,104 409 477 890 1,776 925 
UO SOUS ese hears Sera 2,900 484 467 947 1,898 944 
11010) sonemieesethd io Severnranecatie 2,856 487 474 946 1,907 895 
1B Lo5t Wile ee amet, eee ue 2,794 417 454 981 1,852 901 
LOZ erent eee cere 3,054 424 Sle: 937, 1,874 927. 
WIGS Roos acre oe osc: 3,282 491 603 995 2,089 1,019 
UEP Lo Reais tees tor ed ope 3,747 528 648 1,100 2,276 1,296 
LOO Sik eee eos og 4,379 537) TTS 1,320 2,630 7s 
FOG OV. cite Weems, See 5,261 656 928 1,564 3,148 2,034 
EI GU es See yes lad DAS OU: HS) 964 1,675 52350 2,149 
USO Soe Teta vise rstvec antag Te 820 943 23 3,486 1,996 
TOGO De Ree ainee eres he 6,307 901 US> 1,914 5570 2291 
NS. O Betas ctarirc tet crt. 6,928 871 603 OS 3,431 2,386 
BSG Al Ue Sota oct neee ert 7,460 812 664 239 SOEs 3,083 
Le haart art Meee ee 8,247 936 805 2,339 4,080 3,148 


Note: 1971 figures are actual, 1972 figures are preliminary actual. 
(Includes Yukon and Northwest Territories. 


SOURCE: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada. 
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REFERENCE TABLE 17 


PRIVATE INVESTMENT EXCLUDING HOUSING BY REGION 


1961 to 1972 


Atlantic Prairie British 
Years Canada Region Quebec Ontario Region Columbia) 
(Millions of dollars) 
ISYOI shee eee 4,840.9 336.9 22301 1,590.6 hails te32 530.9 
LG cect Seep eoneiOerae §,036.2 405.5 eS Bes 1,729.3 1,120.2 542.3 
TGS) 925 Sa eens eee: 5.52358 394.4 1,319.3 1,837.9 1e3 755 597 7 
MG AMER I ctare so evince vi 6,684.9 466.2 1,656.0 2,220.4 1,504.2 839.9 
DOSS hes ca ee 8,051.6 SA 1,909.4 2,691.5 D799 1,148.0 
| DIRGe SS cee eee 9,781.1 701.5 MS ONISAY Bes 12.9 2,144.7 1,395.9 
TERY oo eens ARO OER ee 9,708.6 742.4 1,969.8 3,256.9 2,303.0 1455-9 
POSER fi oe. Seach e yA 79 689.0 1,853.4 Srl2ar3 2,380.7 Lele 
DOU 3 3 ae eee 10,087.5 841.1 1,846.5 3,618.6 Aeswss)e| 1,458.1 
SOO Soe 11,146.5 1205253 1,883.4 4,340.5 2,300.0 LEO 
DN Se aes 12,009.7 1,185.4 2,140.9 4,376.7 2,282.4 2,024.3 
D2 cde ce RR 12,876.5 MOVIE, 2,599.4 4,681.8 2,672.8 1,910.8 
(Percent change from previous year) 

GE oe 4.0 20.4 2 8.7 -3.3 723| 
D8). 0! nt eA 9.7 -2.7 6.5 6.3 22.8 10.2 
EDS AEs hoe aor wala 3 cic 21.0 18.2 DES) 20.8 9.4 40.5 
TOS) nso ee 20.4 11.8 SSS: DCD 18.3 36.7 
OLDE) Ss cece eo 215 34.6 16.5 928).4| DOES 21.6 
OST Sa eee -0.7 5.8 -11.5 -1.7 7.4 DS) 
MOG SM RA Eicie.c sis sions ap a -4.0 -7.2 -5.9 -4.] 3.4 -11.5 
| D0 ene 8.3 221 -0.4 15.9 -2.4 14.7 
TD) seg ieee eee 10.5 2571 2.0 19.9 -0.9 Teal 
BOOMER ic scien sivas ee Wot 1276 SE, 0.8 -0.8 28.9 
DV So eee UP -14.7 21.4 7.0 NA -5.6 


NOTE: 1971 figures are actual, 1972 figures are preliminary actual. 


See footnote “ on reference table 16. 


SOURCE: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada. 
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REFERENCE TABLE 18 


PRIVATE INVESTMENT EXCLUDING HOUSING PER CAPITA BY REGION 


1961 to 1972 


Atlantic Prairie British 
Years Canada Region Quebec Ontario Region Columbia” 
(Dollars) 
OG Le eS oe yet 265.4 gies 232.6 25 Se 364.3 318.5 
OOD pees Cire 271.0 210.5 230.6 DDS 346.3 319.0 
LOGS Reece tothe oe 291.8 202.9 240.7 283.6 418.7 343.5 
TOGS eae bags sr caian pees 346.5 238.1 296.6 334.9 451.7 470.0 
TOG Saree earn sero 409.9 264.8 Soo.) 396.5 $28.9 624.6 
(OX cie 50.8 Gar OOH Ore ata 488.7 B55e2 384.9 4759 634.3 V282 
LOGI eee ecient 476.4 373.4 335.9 457.0 675.4 721.9 
LOGS Ae ear ee 450.1 343.1 SOFT 430.1 689.1 620.7 
VIGOR Pele cakes 480.3 414.7 308.5 490.0 664.5 692.1 
LO ORR ee eros $23.4 516.9 Bse7 574.8 653.6 TAN 
NOTA rae Mette nacre 556.8 576.0 BIS 568.2 644.4 904.5 
IRON A BahoLen tetas ee 589.9 486.2 429.0 $98.3 VSOUP 830.1 
(Percent change from previous year) 

RBs a yonaenme don 6aes Mell 18.6 -0.9 6.7 -4.9 0.2 
1963 SA eee Wo -3.6 4.4 4.1 20.9 Wall 
LIGA RP ee ee eee 18.7 3 232 18.1 79 36.8 
LOGS AS soe oe 18.3 i)? 1323 18.4 eel 32.9 
OGG ers ieee ere 19.2 34.1 14.6 20.0 19.9 16.6 
1967 ese ee ee -2.5 Sal -12.7 -4.0 6.5 -0.9 
I9GS Ree Se eas -5.5 -8.1 -6.9 -5.9 2.0 -14.0 
19G9 aa ne ese 6.7 20.9 -1.3 13.9 -3.6 eS) 
TOTO Mere es tte es 9.0 24.6 eS) lige -1.6 4.2 
97 es hear 6.8 10.5 13.4 — ail .33 DSL 
ASG cca ee meres boa Gy ators 5.9 -15.6 20.8 Sis! 16.4 -8.2 
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Norte: 1971 figures are actual, 1972 figures are preliminary actual. 
See footnote “) on reference table 16. 


SOURCE: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada. 


Centres 
Years of 5,000 
and Population 
Quarters and Over®) 
LT) en n.a. 
Lt) ire 57,671 
igs | 58,370 
OOO 68,599 
SSS nar ee 47,374 
YS: 5 re 63,443 
JP SG) 80,313 
SVL 5 89,755 
SS 9 97 386 
50 ieee 87,309 
7) 2 84,875 
(58) 2 3 121,695 
DSO 1 eee 105,991 
“60 5650 76,687 
SOI 13s ae 92,741 
ONO, 5 aaa 104,279 
| 26, an 120,950 
| (GROE 5 ean rae 136,206 
OS ae 138,779 
BenGoe.. 108 ,434 
STD ae 131,858 
SLES se ay ae 162,267 
SUS re 169,739 
Be cs a cies Ea 150,999 
[GS 180,948 
DIS Sere 206,954 
DON 155,900 
Ree oe ey 185,600 
U0 ee ae 190,300 
Ve a ie 181,300 
_) 205%) 219,300 
ieee 5 ee 215,800 
ld heees Soe 210,800 
ee ae 189,400 


n.a.=not available. 
MAt end of period. 


REFERENCE TABLE 19 


DWELLING STARTS, COMPLETIONS AND UNDER CONSTRUCTION 


Starts 


Other 
Areas 


n.a. 
325522 
3259 


23,932 
21205 
19,803 
22,096 
Daly Give 


40,890 
40 002 
37,465 
42,937 
35,354 


B27 t 
32,836 
25,816 
27,674 
29,452 


27,786 
26,040 
32,265 
34,611 
40,676 


BO S29 
0S 
42,960 


48 200 
50,100 
50,600 
60,200 


36,200 
46,500 
44,100 
40,600 


1947 to 1972 


Completions 


Centres 
of 5,000 Other 
Total Population Areas Total 
and Over?) 


(Number of units) 


74,300 44,600 27,600 72,200 

90,194 48 006 28,091 76,097 

90,509 60,262 Ag AeMG/A| 88,233 

9255 Sil 62,847 26,168 89,015 

68,579 61,167 20,143 81,310 

83 246 54,346 18,741 73,087 
102,409 W3US 23,464 96,839 
SES 27) 80,593 2M Sz 101,965 
138,276 93,942 33,987 1 Z2E929 
127,311 O52 40,548 135,700 
122,340 80,995 36,288 117,283 
164,632 107,839 38,847 146,686 
141,345 108,059 S/- 61 145,671 
108,858 90,513 33,244 28 fo7/s) 7 
L217, 83,148 32,460 115,608 
130,095 100,447 26,235 126,682 
148,624 101,529 26,662 128,191 
165,658 123,902 27,061 150,963 
166,565 125,475 27,562 153,037 
134,474 135,134 27,058 162,192 
164,123 120,163 29,079 149,242 
196,878 136,337 34,656 170,993 
210,415 159,089 36,737 195 826 
190,528 138,576 Sh P25) 175,827 
233,653 155,892 45 340 201,232 
249,914 192,984 39524350) 2327227, 


(Seasonally adjusted at annual rates) 


204,100 144,400 36,800 181,200 
235,700 141,600 45,400 187,000 
240,900 159,900 49,900 209,800 
241,500 173,500 46,800 220,300 
255,500 210,900 36,600 247,500 
262,300 184,900 36,000 220,900 
254,900 182,100 43 ,000 225,100 
230,000 197,700 39,900 237,600 


Data for years 1967 to 1972 and all quarters are based on areas of 10,000 population and over. 
@ Data on 1961 Census area definitions. 
)Data on 1966 Census area definitions. 
‘)Data on 1971 Census area definitions. 


Source: CMHC Canadian Housing Statistics. 


Under Construction” 


Centres 
of 5,000 
Population 
and Over) 


N.a. 
SE PAINT 
37,344 


41,510 
26,783 
36,998 
42,808 
Sirs 02 


53.677 
44,386 
49,508 
63,080 
59,879 


44,975 
SS a5 
60,541 
UDP 
89,950 


101,786 
Mei 22 
82,616 

106,834 

114,386 


123,901 
145,885 
163,318 


122,900 
133,100 
139,300 
141,300 


148,700 
155,200 
160,000 
158,100 


Total 


42,200 
56,456 
59,503 


60,538 
45,926 
55,689 
59,923 
68,641 


195339 
68,579 
VAS 
88,162 
81,905 


65,773 
73,583 
76,153 
96,613 
107,718 


119,854 
88,621 
102,716 
126,638 
jhe hg/s 35: 7/ 


148,185 
NG Te p37 
188,630 


148,500 
160,500 
167,100 
171,000 


169,900 
180,300 
184,500 
181,600 
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REFERENCE TABLE 20 
DWELLING STARTS AND COMPLETIONS, BY TYPE 
1947 to 1972 


Starts Completions 
Years Semi- Semi- 
and Single Detached Apart- Single Detached Apart- 
Quarters Detached and Row ments Total Detached and Row ments Total 
Duplex Duplex 


(Number of units) 


VO AT iie ete cata oc n.a. n.a. n.a. n.a. 74,263 n.a. n.a. eas n.a. 12,28 
LOAR Seta. t yes 73,399 7,488 1,810 7,497 90,194 61,787 4,560 1,607 8,143 76,097 
TOSOR AE Seco. 71,425 7,536 — 11,548 90,509 68 966 7309 485 11,473 88 233 
1950s re 68,675 8,664 631 14,561 92,531 68,685 USS 145 12,809 89,015 
OSI na seria sists $3,002 5,658 54 9,865 68,579 60 366 7,568 585 12791 81,310 
OS 2G ie ek 60 ,696 5,360 299 16,891 83,246 $5,967 $314 99 ee On 73,087 
ROS hes Meee antic 70,782 7,202 555 D35Si2 102,409 68,916 Tals 89902 19,837 96,839 
OSA ey eee 78,574 6,498 1,000 27,455 M3632 7/ 71,760 6,098 1,065 23,042 101,965 
LOSS en beeeset 99,003 10,606 1,909 26,758 138,276 90,553 8,278 1,547 Desi 127,929 
LOS OW, ee oases 90,620 9,441 2 263 24,987 pe shia 95 656 11,872 Pel (SN 26,035 135,700 
LOS eee 82,955 272 2,214 27,899 122,340 81,096 8,464 2,350 PIS als} 117,283 
EDS Seneerrc ctor: 104,508 10,713 2.457 46,954 164,632 96,830 10,004 2,226 37,626 146,686 
EOS OO waa te 92,178 10,468 1,908 36,791 141,345 95,455 10,923 2,308 36,985 145,671 
S60 meats sc ote 67,171 9,699 2,301 29,687 108,858 78,113 9,911 1,616 3427 123,750 
POG lace saions 76,430 11,650 1,864 35,633 Weosesy 7/7 WNW 10,593 PADS 26,825 115,608 
S62 Cn oe 74,443 10,975 Ba 42 40,935 130,095 75,593 io 22 2,451 36,716 126,682 
EOGS Cr Fee THALSS 7,891 3,895 59,680 148,624 71,585 YN 3,487 45,969 128,191 
LT IGACORAEE ieee TUS: 8,706 4,755 75,118 165,658 UWS 25) 8,091 3,861 62,786 150,963 
ROOS ae 75,441 7,924 5,306 77,894 166,565 75,104 8,730 4,097 65,106 153,037 
NIGGA onus: 70,642 7,281 5,000 Sy lesieni| 134,474 73,858 GeO 6,412 74,215 162,192 
WO GT Osten secs 72,534 9,939 7,392 74,258 164,123 73,631 9,089 5,431 61,091 149,242 
WIGS @) aris 15339 10,114 8,042 103,383 196,878 74,640 10,098 7,896 78,359 170,993 
ONS ok irr 78,404 10,373 OBO 110,917 210,415 78,584 10,483 7,827 98,932 195,826 
ULSI AVIC2) eB eect 70,749 10,826 17,055 91,898 190,528 66,615 9,066 11,473 88,673 175,827 
EWA RES. Bs een 98 056 Sejou 15,659 106,187 233,653 82,978 12s 16,795 88,941 201,232 
LOT 2 COR hi 2:5 ols S570) 13,649 16,980 103,715 249,914 106,508 13,184 14,416 98,119 232,229 


(Not seasonally adjusted) 


BEIG/SIA RG acts ermiee 10,154 1,673 2,489 15,362 29,678 14,657 2,370 2,724 17,307 37,058 
TGs 27,356 3,673 4,025 29,619 64,673 17,184 2,842 4,226 Pel Sv 45,829 
119 Reet 30,587 4,121 4,417 BIE0S5 70,180 23,980 3,621 52353 22,354 55,308 
VER Bays MOS) 4,284 4,728 305i OOMDZ Pai esd 3,685 4,492 27,703 63,037 
1OTOC Te 155792 IS 3 362 16,721 38,048 20,058 2263 Pa 53903! ZSe0 2a 50,535 
1 events 34,170 4,260 4,679 28,554 71,663 22,506 Sele 7 SHS 25,616 54,400 
1 OO eae 35,431 3,948 4,762 Das Sil 73,898 29,787 3,447 4,277 Bape 3304 59,832 
VE fered, 30,177 3,268 4,177 28,683 66,305 34,175 BOT) 4,167 25,h6i 67,460 


n.a.=not available. 

(Data on 1961 Census area definitions. 
Data on 1966 Census area definitions. 
@ Data on 1971 Census area definitions. 


SOURCE: C.M.H.C. Canadian Housing Statistics. 
C.M.H.C. Housing in Canada. 
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REFERENCE TABLE 21 
MANUFACTURERS’ INVENTORIES, SHIPMENTS AND ORDERS 
1961 to 1972 


Manufacturing Durable Manufacturing Non-Durable Manufacturing 
Years, Stock 

Quarters New Total to New New 
and Shipments Orders Unfilled Inven- sales Shipments Orders Unfilled Shipments Orders Unfilled 
Months Received Orders tories Ratio) Received Orders Received Orders 

Held 
(Millions of dollars) 
M96E.... 23,438 23,8202) 23,519 54,353 2332 oa 9,505@ 18,311 14,207 14,3152 5,208 
Ropes.) » 25,790 25,900 26,126 $8,403 2.26 10,591 10,728 20,968 15,199 15,168 5,160 
poses.) 28.01)5 28-133 26,383 61,020 2.18 11,851 11,935 21,403 16,164 16,198 4,980 
1964 .:.. 30,856 B24 29 966 65,231 Dalal 13,448 13,811 24,833 17,408 17,400 5,134 
H965..... 33,889 34,403 35,404 71,420 Desi bil 15,37 4.8.07 29,890 18,515 18,586 5,514 
665..- 37,303 38,167 43,877 Jqe7 00 2.08 17,056 17,867 37,691 20,248 20,300 6,186 
M67. 38,955 38,896 48 304 88 894 2.28 W713 299 175698 42,161 21222 21,198 6,142 
7968 .... 42,063 42,098 Si/esiaks: 89,348 DAZ 19,602 19,534 40 608 22,462 22,564 6,925 
1969 .... 45,939 46,624 §2,141 96,764 asl Pa af ISAT SS 44,455 24.201 24,240 7,686 
o7O.... 45,992 45,779 55,037 102,950 2) pee O12 90 mee2 LOS 47 466 24,701 24,676 7,591 
invites... 49,183 49 426 56,008 101,960 2.07 23455 2 Oe ee 49 064 25,728 25,701 6,945 
O72... ° 53,749 54,106 SS. OS sue LOS 82 7. 1.97 25,794 26,069 50,361 27,954 28,033 7,746 
(Seasonally adjusted at annual rates) 
fogged :.. 47,5532 48,124 54,388 101,890 Dae 22,407, 233193 47,507 25,124 24,928 6,881 
tits) 48.335 48 628 56,146 101,488 2.10 22289 lve 235182 49 339 25,445 25,498 6,807 
Ill 50,059 50,383 56,556 101,461 2.03 24,300 24,656 49,471 25758 MEST ISS 7,085 
IV 51,053 50,800 57,094 103,166 2.02 24,408 24,093 50,064 26,645 26,707 7,030 
Hg2 1... 51,655 51265 55,971 104,011 2.01 24,931 24,460 48,591 26,724 26,805 7,380 
ie) 53,302 53,963 S15 oan wLOS A163 1.97 25,479 26,060 49,497 27,823 27,904 7,661 
Ill 53,449 $3,990 58,668 106,377 1.99 25,45 See 934. 50,800 27,992 28,057 7,867 
IV 56,698 57,366 60,894 102,092 1.80 27356021930 52,766 29,342 29,499 8,128 
(Seasonally adjusted at annual rates) 

1971 J... 46,468 46,152 53,569 102,590 Dot 21,650 21,958 46,717 24,816 24,192 6,851 
Fey. 48,654 49,018 53,933 101,438 2.08 23228 1 232599 47,035 MS 39/3} 25,416 6,899 
M.. 47,474 49,202 55,661 101,642 2.14 22,290 24,023 48,768 25,183 2 Gve. 6,893 
AW ) 47,954 48 547 56.2547 101.570 Daye 22,608 23,430 49,590 25,346 DSi, 6,664 
M.. 48,388 47,776 55,642 101,461 2.10 22,940 22,286 48 ,936 25,448 25,490 6,706 
Neeeee 48.662 49,562 56,542 101,432 2.08 23,124 23,678 - 49,490 25,540 25,885 7,051 
tee ee 48,253 47,924 D6 213m 1Ot550 2.10 MAb seks) — HA BKOR 49,026 25,426 DEOL 7,187 
Penge 5.15478 51,208 SS Oey i boa 1.97 OS 54 4024S 48 829 25,933 25,860 7,114 
See 50),446 §2,016 57-5145 101622. 2.01 DAIS OEE OS 50,558 25,916 25,758 6,955 
Ora 50,880 50,603 57,236 102,658 2.02 DANO REA Jo”, 50,404 25,968 25,846 6,833 
Nine 1.149 $1,204 57,292 103,246 2.02 24,262 24,036 50,178 26,887 27,168 UA 
Die 13d 50,593 56,754 9 al03-595 2.03 24,052 23,485 49,612 27,079 27,108 7,142 
P72. 52,532 52,417 56,639 103,916 1.98 25.691 sel oe 29 49,450 26,842 26,888 7,189 
ee. | 51,509 50,561 55,691 103,848 2.02 25,062 23,738 48,126 26,447 26,822 ULES 
M.. 50,924 50,816 55,583 104,270 2.05 24,041 24,113 48,198 26,884 26,704 7,385 
Aw 53,460 54,756 5625799 8 105,334 1.96 25,770 26,509 48 ,937 27,990 28 247 7,642 
M:. 52,329 53,278 57.928) 1104-771 1.99 25,000 25,676 49,614 27,529 27,601 7,714 
ier 53,616 53,856 57,568 105,383 1.97 25) 66 jm 2995 49,940 27,949 27,863 7,627 
eer 2.973 53,514 58,508 105,655 2.01 DAS 4a sibs) 50,671 27,989 28,199 7,837 
Ae 53,035 52,826 58,300 106,355 2.01 25,400 25,088 50,359 27,635 27,738 7,940 
Siaee 04,739 55,631 59,195 107,102 1.96 26,388 27,397 51,368 28,351 28 234 7,823 
Or 55,050 56,940 60.481 102,053 1.83 27,362.) 28,314 Sy AY 28,288 28,626 8,161 
N.. 56,599 SHAS 61,007 102,030 1.80 2732 9 EH. 8 52,890 29,270 29 266 8,117 
Die 57,846 58,032 61,193 102,192 Leva PUB PTLESIIG 53,088 30,468 30,456 8,105 


NOTE: 1970, 1971 and 1972 figures are subject to revision. 
Ratio of total inventories held to shipments. 
Eleven month total for 1961 only. 


SOURCE: Statistics Canada Inventories, Shipments and Orders in Manufacturing Industries, Monthly, Cat. 31-001. 
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REFERENCE TABLE 22 
MANUFACTURERS’ SHIPMENTS, CANADA AND BY PROVINCE 
1961 to 1972 


Years 
and Nfld. N.S. N.B. Que. Ont. Man. Sask. Alta. Bie Canada\ 
Months 
(Millions of dollars) 

NO OTe ae aot: L352 380.8 390.0 TROD IES 11,563.3 716.1 BSE 934.9 1,926.4 23 438.3 

LOGUE eee 143.5 AD Si 400.4 7,589.0 12,918.9 Users: 335/15 1,014.9 2,149.9 25,789.8 

1963 Ske eae 154.5 458.3 ASS, 8,071.9 14,261.6 793.2 369.8 1,083.8 DD, 28,014.4 

LOG 4 eee ar 165.2 S23) 493.8 Se7g S25 15,842.6 860.7 381.0 1,193.2 DUSTY A 30,855.8 

TOGSLe rs ee 174.5 563.0 Sy P47) 9,491.9 17,675.8 913.2 411.6 1,283.3 2,806.1 33,888.8 

196GWE oy see 194.1 6125 547.3 10,464.6 19,4522 1,019.1 470.2 1,429.0 3,064.1 37,302.9 

i WEL OVA oe ee torent 186.0 610.2 573.8 10,966.4 19,959.7 1,079.7 479.6 1555.0 3,189.8 38,955.2 

NO6Se eae ne 197.7 663.4 633.8 ile yes) 21,.944.6 1,119.1 489.2 1,667.0 3,550.2 42,063.1 

LOGOS es. oe 242.5 SHES 709.0 12,820.1 23,846.8 12,30.0 §30.2 1,849.4 3749 ies 45 938.9 

OT OG eye te ae 265.0 759.7 UND} 13,044.8 23 LOO mem. 24 560 $78.0 1,863.5 eS 45,991.8 

RS Als. Sie ea eden 256.0 760.5 770.2 13,651.9 25330 Guess is 611.3 1,948.1 4,012.5 49 183.0 

UST 2E ee ea er 294.3 856.9 858.3 14,436.0 28,419.0 1,455.1 625.4 22270) 4,505.5 §3,749.0 

(Per cent change from previous year) 

LOG24 AS cetiyacere 6.1 11.8 De, 8.1 i ibey 5:5 6.1 8.6 11.6 10.0 

VOGS op eet aot: Ted UG 13.8 6.4 10.4 5.0 So 6.8 8.0 8.6 

NIGAM e eine cree 6.9 142 8.4 8.7 cet 8.5 3.0 10.1 10.8 10.1 

TO OS Fern es 5.6 7.6 3.8 822 11.6 6.1 8.0 7.6 9.1 9.8 

1966 ees aoe Lie 8.8 6.7 10.2 10.0 11.6 14.2 11.4 9.2 10.1 

1S (i/o eeny tree ee -4.2 -0.4 4.8 4.8 2.6 5.9 2.0 8.8 4.1 4.4 

MOG Seem esha 6.3 8.7 10.5 dal 9.9 3.6 2.0 7.2 eS 8.0 

196 Oey et Don), 10.2 11.9 9.2 8.7 99 8.4 10.9 10.3 9.2 

LOT OA A wee 93 3.9 0.6 1.8 -0.6 je? 9.0 0.8 -4.1 0.1 

1S 7G See eet ee -3.4 0.1 8.0 4.7 8.6 Sf 5.8 4.5 6.8 6.9 

OUD ee ieee he 15.0 1 11.4 Si! 10.4 10.6 DES 14.3 1225 9.3 

(Millions of dollars seasonally adjusted at annual rates) @ 

REI a ee Melee peared 238.4 73526 705.0 12,899.4 23740): 4 23520 587.4 1,822.8 3,480.9 46,467.6 
| eee aie Ai a 254.0 702.3 WSS (I ailSy5e2 25.208 eee ool $93.9 WWF Vt es BALA 48 654.0 
Meee 278.8 730.6 741.0 13 660.8 PIAS IEE, — 1 PASINLES 612.0 1,892.8 3.7 3685 47,474.4 
Ne 2p Oe! 253.7 831.4 743.6 132453%2 DAO NES SES 606.3 1,874.1 SOUL SS 47,954.4 
IMC sees 253.6 730.4 737.5 13,225.4 24,9129 1,264.7 584.7 1,899.6 3,856.8 48 387.6 
ee eee 247.9 126i 787.2 13 ,648.7 25,593.99 1,300.6 616.5 1,942.6 4,165.6 48 662.4 
A (Ae eD eg te 241.2 733.0 726.1 13,461.9 24,693.7 1,296.2 617.8 1,945.9 4,149.8 48 253.2 
AS 5 oe 260.9 705.2 761.5 13 ,537.0 27,4599 1,336.4 623.1 1,989.1 4,307.9 51,477.6 
SU. eaee 280.0 Tsou 776.3 13,926.7 26,770.4 1,356.1, 624.8 2,020.9 4,199.4 50,445.6 
Oey cee 228.6 802.6 791.1 13,921.8 26,300.8 1,356.0 610.0 DAO B24: 4,138.0 50,880.0 
ING pete 264.2 782.1 816.0 14,2146 26,833.8 1,401.2 618.0 2125.6 4,176.2 $1,148.8 
| Beam poe, ot 274.2 850.1 905.6 14,454.5 26,787.1 1,390.0 639.2 2,037.6 4.23556 §1,130.8 

1972. aaa 285.8 814.4 831.4 14,073.7 27,193.8 1,294.9 629.3 1,967.4 4,380.7 52,5324 
ee ee 277.4 828.4 834.6 14,259.3 27,534.8 1,399.6 596.4 DN 4,424.2 51,508.8 
1 rete can Be 283.2 859.5 809.1 4 eS De Se Oo LOES 579.8 DS Ou, 4,451.6 50,924.4 
Aya eee 2I2A 849.0 832.6 14,202.5 27,212.0 1,439.1 643.0 SO 4,420.4 53,760.0 
iN) Wes wrolererd 288.9 839.7 775.8 14,549.5 28.392°6 1505.6 665.0 DOSE Are §2,528.8 
Vix. eee 279.9 901.0 846.1 14,384.2 28,091.4 1,464.6 640.1 EDDIE F 4,476.8 53,616.0 
Jy Sat ea. 306.3 877.3 836.0 14,041.9 27246 2 eS O30 590.7 DISS ES Si Sie 525/32 
UNG Ge vee 286.6 880.8 861.2 14,657.8 28,714.2 1,496.3 637.0 2,309.4 4,579.2 S308 5E2 
Son caccbree 290.9 837.6 871.7 14,456.8 28,541.8 1,453.8 626.4 2,289.9 4,569.6 $4,739.2 
OP ose 295.2 782.1 904.7 14,818.5 29). 8295S Wk 4737 638.2 2,308.2 4,770.3 $5,650.0 
ING rene 3302 878.2 939.0 14,938.2 30,9216 1,603.8 671.4 ORB 23 4,849.3 $6,599.2 
| DV Aare coneee 331.6 928.9 949.9 14,537.8 30,000.2 1,544.5 580.1 2,340.3 4,843.0 57,846.0 


NoTE: 1970, 1971 and 1972 figures are subject to revision. 
“Prince Edward Island, Yukon and Northwest Territories are not published separately. They are included in the total for Canada. 
)Seasonally adjusted by Department of Finance. 


SOURCE: Statistics Canada Inventories, Shipments and Orders in Manufacturing Industries. 
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REFERENCE TABLE 23 
INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 
1947 to 1972 


(1961 =100) 
Years Real Real Mines, Manufacturing 
and Domestic Agriculture Domestic ii: —<—<—<—<—_—<—<_—_————————— Ona nC nOn 
Quarters Product Product less and Oil Non- 
Agriculture Wells Total Durable Durable 
(Weights) (100.000) (4.525) (95.475) (4.564) (24.943) (13.933) (11.010) (5.803) 
OE oe ee 54.8 89.2 a2el Diep 55.4 53.5 Se 41.4 
cea hee on. 56.7 9251 54.0 31.8 57.8 S558) 61.0 46.3 
“DE pane 58.4 86.8 S62 SIs, 59.5 See 62.0 51.9 
| S50 4eeceme 62.4 94.9 60.0 38.7 63.4 61.4 66.1 56.0 
OS Seagal 67.3 108.3 64.1 43.6 68.9 64.4 74.6 56.5 
DS seepage WBS 132.6. 67.8 46.5 Tales) 66.2 78.0 64.1 
25) are De PAN p2 72.0 50.6 76.6 70.8 84.0 71.9 
BS 5s 74.3 O3Fl 72.8 56.1 74.9 71.9 78.7 US 
DSS 82.1 114.9 WES 66.4 S22 VP 88.6 81.9 
MSGR. ss 89.1 122.0 86.5 Tif 89.9 83.5 98.0 922 
iain >. = 89.5 102.6 88.5 84.6 89.7 85.5 95.1 100.2 
’ SQN 91.0 113.8 89.3 86.0 88.0 86.9 89.5 103.7 
M959 Se 95.7 110.2 94.6 97.3 94.5 92.9 96.5 98.7 
- D600 saree eee 98.0 HtS52! 96.6 97.4 96.1 95.4 97.0 97.0 
edgier. ss « 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
G24 ig eee 106.9 122-0 106.2 106.2 109.0 106.0 Pe, 105.6 
68) See 2-7) 136.9 111.6 ia! 116.2 110.9 2289 107.1 
BGA hc. 3 « 120.4 127379 120.2 126.0 127.4 119.5 137.3 117.4 
SOS ae 129.0 LOE6 129.0 131.9 138.8 125.8 155-2 131.6 
6S ae 138.0 145.9 137.6 134.2 148.7 1333}.8) 168.2 141.7 
UOT eee 142.4 118.6 143.5 142.1 152-3 136.3 729) 141.2 
MOG. 02.6% 149.8 126.0 150.9 152.4 162.5 143.5 186.5 147.4 
BOO. ss 158.1 1333353 15 9%3 153.4 WSS 15320 OSES L52e) 
MOTO) oot ees 161.9 131.4 163.3 Le S25 173.0 SC 194.3 150.6 
The 169.6 [S207 170.4 186.8 180.0 160.5 204.6 158.9 
2/25 eee GEA 1397/5) 179.0 196.1 190.7 169.5 217.6 166.4 
(Seasonally adjusted) 
6D) ae 157.0 140.0 157.8 160.1 171.9 150.9 198.6 yt) 53 
Ht ace tate 157.4 V3)5).72 158.5 S255 172.9 151.6 199.8 152=1 
ID eee 158.1 128.9 159.5 144.2 174.0 - 154.8 198.4 152.8 
VE eee 160.2 V2} iMest lc) IS7e> Sei 154.9 200.6 5223 
mogO TV ss .-.. 161.4 1355 163.1 174.0 175.6 156.1 200.4 149.7 
ieee 161.2 (1333.72 162.5 L73el 173.8 156.1 196.2 148.0 
11's eee 161.9 130.8 163.3 181.9 172.0 154.4 194.3 149.8 
NGS ee. 163.0 139-7 164.1 185.0 170.3 L576 186.3 154.1 
MeL cone 5 ss 165.4 147.5 166.2 181.5 1755. Sigal 198.9 154.9 
Wi eteeene 168.6 158.7 169.0 184.0 177.4 1.58.7 201.0 158.8 
Ne eree i) ib 2 S355) 172.0 191.4 182.0 162.3 206.8 159.5 
Wiehe: 172.8 149.1 173.9 189.6 184.6 164.0 210.8 161.8 
Ti ee 1372 131.0 Sigh 193.5 186.1 164.3 2S 163.8 
JUL Speke age 176.3 140.2 bee 195.8 190.1 169.7 Dieo 165.8 
eae 176.7 134.3 178.7 187.7 191.1 170.3 Dilwes 166.4 
Vie re 182.3 144.1 184.1 210.1 196.2 IBS 224.5 166.0 
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REFERENCE TABLE 23 (continued) 
INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 
1947 to 1972 


(1961=100) 
Total 
Electric Trans- Trade Finance, Community, Public 
Years Power, portation, §_ ————_________————_ Insurance Business Administration 
and Gas and Storage and and Real and and 

Quarters Water Commu- Total Wholesale Retail Estate Personal Defence 

Utilities nication Service 
(Weights) (2.908) (9.910) (12.973) (4.906) (8.067) (11.831) (13.821) (7.232) 

1 ROP ig APS ee eee 28.4 Se Sine 53.8 SOI n.a. 58.9 meas 

OAS tec os 30.0 58.1 56.4 54.2 Suey, n.a. 60.8 n.a. 

[DAG ewe ae 31.6 $8.2 58.8 55.6 60.6 n.a. 63.4 inlekel: 

LOS Ome sh. oe 5555 60.2 63.0 Soil 66.0 n.a. 65.5 n.a. 

19 Ssltevee rece: aioe 40.9 65.9 63.7 62.5 64.5 n.a. 68.5 nas 

OSD eee 44.5 69.6 68.0 66.4 69.0 n.a. eg n.a. 

1S IET haat ior 46.7 70.5 q26 70.3 74.0 n.a. 74.4 n.a. 

OSA Pepe tone Sill 68.8 73.4 70.7 75.0 n.a. WES n.a. 

LOS Sraerevecneta 579 78.1 81.8 799 82.9 n.a. Tales n.a. 

RS BY Sie x eee oa 64.6 S7al 89.2 88.3 89.7 n.a. 82.4 n.a. 

LOS eee ee 69.5 87.4 89.2 87.3 90.4 n.a. 85.0 eae 

TOS Sie ee vee 76.3 84.4 91.3 88.9 92.7 n.a. 88.2 n.a. 

1959 Fea. on: 86.6 91.2 97.4 98.0 97.2 n.a. 93.0 n.a. 

1960 BR ae 94.4 93.9 97.6 97.3 97.9 n.a. 96.7 Deas 

9G 1a. eee 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

{WOXSPR tos o asthe ac 105.3 104.1 106.1 106.0 106.2 105.5 105.4 103.1 

19 G3 Creer, O16 eat al ne? 112.0 OS? 110.5 110.9 104.0 

NOGAP ER tires < 120.8 120.3 119°5 123.4 aie, 115.0 149.0 106.3 

Kem Aad wee 129.9 127.6 129.4 135.8 12575 120.8 128.8 108.3 

VOC GM Be one. 141.4 138.0 137.6 146.4 (323) 125.6 140.4 Li2g2 

NOG Tite: Se soteye LP Say-2 145.3 144.7 S47 138.6 131.4 150.4 Sez 

I9GSiee os cass 162.8 153.1 150.6 162.6 143.3 135.0 158.2 PALS) 

19 6 Owe rere a Lao 163.5 158.3 171.9 150.0 140.2 169.9 124.3 

OO ae os ideo 192.6 171.4 159.9 174.0 Silas 143.8 176.1 127.4 

Io Wee ees Smee 205.5 178.3 170.3 183.2 162.5 147.7 182.6 134.0 

197 Deer cern 227.0 188.8 182.5 196.7 173.9 i 5ie4 187.1 13987 

(Seasonally adjusted) 

LOGOS ee ere 17225 163.7 157.9 1707 150.2 S/o 166.2 122.6 
1H Resins ocean SR 159.7 158.0 iLihay/ 149.7 1.7 169.2 124.2 
eee sa 180.2 162.6 158.5 172.8 - 149.8 140.9 LAST 12503 
LINWE® aaah: 183.8 168.3 158.9 172.0 150.9 142.5 172.8 125.0 

1957 Olga es 188.1 169.9 159.3 173.8 150.5 143.6 174.5 125.8 
eae 191.0 170.5 158.3 172 149.9 143.1 WSSE7/ 126.4 
1 BUF Mecreneee 193.0 172.3 160.9 176.2 15156 143.6 176.3 127 
AGG ecm 198.7 172.4 160.7 174.3 WS2E4: 145.1 178.0 129.6 

TOUS leans re 201.6 WRT, 163.0 LEO S53 146.2 180.2 131.0 
ee ee 200.7 176.0 169.8 182.5 oz 147.6 182.5 132.9 
| AA Rene 207.7 180.8 170.6 183.0 163.1 148.7 183.8 13573 
Va eee 212.0 183.4 175.4 189.8 166.7 148.5 183.6 136.9 

BOF De iecrts 218.1 182.1 AES) 193.1 168.1 148.9 185.4 139.1 
WP rely aie 224.6 188.1 183.3 197.6 174.6 150.7 184.9 137.1 
100 es Leone 228.5 186.8 182.6 196.3 174.2 151.8 187.8 139.6 
IN dese 3 238.4 197.5 185.9 198.5 178.3 542 190.2 142.6 


n.a.=not available. 


SOURCE: Statistics Canada Indexes of Real Domestic Product by Industry, Occasional, Cat. 61-510. 
Statistics Canada Index of Industrial Production, Monthly, Cat. 61-005. 
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Construction 


Durable 


Manufacturing 
Non- 
Durable 


Total 


REFERENCE TABLE 24 
CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 

1947 to 1972 

(1961 =100) 
Mines, 
Quarries 
and Oil 
Wells 

(Per cent change from previous period) 


Real 
Domestic 
Product less 
Agriculture 


Agriculture 


Real 


Domestic 
Product 


Years 
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Quarters 
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REFERENCE TABLE 24 (continued) 
CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 
1947 to 1972 


(1961 =100) 
Electric Trade Finance, Community, Public 
Years Power, Transportation, ————_____———__ Insurance Business Administration 
and Gas and Storage and and Real and and 
Quarters Water Communication Total Wholesale Retail Estate Personal Defence 
Utilities Service 


(Per cent change from previous period) 


1S 1s aa ye ae ae Set 8.5 9.0 78 9.4 n.a. 4.1 n.a 
OAS Tee oe 5.6 1.6 -1.4 OM, -2.4 n.a. Shp n.a 
19408 Parse ee 5z3 0.2 4.3 2.6 5.0 n.a. 43 n.a. 
TOS OR Ces eee h8) 3.4 Holl 3.8 8.9 n.a. 3.3 n.a 
TOS ere fae ae 14.2 oS | 8.3 -2.3 n.a. 4.6 n.a 
HOSD pepe es 8.8 5.6 6.8 6.2 7.0 n.a. 4.7 n.a. 
VOSS reek rs hs ce 4.9 123 6.8 5.9 Ug! n.a 3.8 Iheas 
LOS 40 eee 9.4 -2.4 tet 0.6 1.4 n.a 1.9 n.a 
LOSS Eee os ch 133 1325 11.4 13.0 10.5 meas 25 n.a 
LOS Ges eee 11.6 HLS) 9.0 10.5 8.2 n.a 6.0 n.a 
LOS i] Oe Steet 7.6 0.3 — -1.1 0.8 n.a Sh 92 n.a. 
[OS Sie ae 98 -3.4 Dig 1.8 22S) n.a 3.8 n.a. 
TOSO Pee 13.5 8.1 6.7 10.2 49 n.a 5.4 n.a. 
LOGO Aero 9.0 3.0 0.2 -0.7 0.7 n.a 4.0 Mas 
L9G Ieee Ness 5.9 6.5 PDS} 2.8 Del n.a 3.4 n.a. 
HOGI ALS ces: 5.3) 4.1 6.1 6.0 6.2 Ses) 5.4 sal 
LOGST NEL es 6.0 6.7 48 SoH 4.2 4.7 7 0.9 
T9640 ene 8.2 8.3 Ys 10.2 5.9 4.1 Wes DD 
LOGS er ase as US 6.1 8.3 10.0 Us 5.0 Ud 1.9 
L966 aaa 8.9 8.2 6.3 as 5.4 4.0 9.0 3.6 
NOG oe ee 6.9 S13) See Sn 4.8 4.6 Weal 5).3) 
VOGSHeae eo Wa 5.4 4.1 5.1 3.4 D7 2 2.8 
96 OF eae 9.2 6.8 Sal Sol! 4.7 3.9 TA Be} 
TOT OWES... «yess 8.4 4.8 1.0 hee 0.9 2.6 3.6 2S 
LOE OAR ters 6.7 4.0 6.5 S168) 7.4 Dal Sha Si? 
OVD ere sore: 10.5 5.9 72 WAS 7.0 25 2S 4.3 
(Seasonally adjusted) 
TOGOR Te tec 1.6 3.8 2.9 3.0 29 1.0 ez/ 1.0 
Nf (eee 1.9 -2.4 0.1 0.6 -0.3 LS) 1.8 1.3 
LET Sess 2.6 1.8 0.3 0.6 == 0.9 eS 0.9 
Lee ae 2.0 3h) 0.3 -0.5 0.8 1A 0.6 -0.2 
ReMAVULI Samoeae 2F3 1.0 0.3 1.0 -0.3 0.8 1.0 0.6 
1) gestae £5 0.4 -0.6 -1.0 -0.4 -0.3 0.7 0.5 
ETERS eee 1.0 hail 1.6 2.4 1.1 0.3 0.3 1.0 
Ve Rete: 3.0 0.1 -0.1 -1.1 0.5 1.0 1.0 ies) 
| ESTA lah d fy Page tree 125 0.2 1.4 0.7 1.9 0.8 1.2 iat 
Dee eee -0.4 1.9 4.2 3.9 4.4 1.0 1.3 1S) 
Te Ae ee: 3.5 Dei 0.5 0.3 0.6 0.7 0.7 1.8 
Visa Dal 1.4 2.8 37 DD =Ou1 -0.1 12 
POTD ess 2.9 -0.7 ip? 9 0.8 0.3 1.0 1.6 
1H ered 3.0 33 Bes 23} 3.9 ie -0.3 -1.4 
(UU Aa Sion ey -0.7 -0.4 -0.7 =) 0.7 1.6 1.8 
LAE on see 4.3 Seif 1.8 1.1 Dil 1.6 13 ea 


n.a.=not available. 


SOURCE: Statistics Canada Indexes of Real Domestic Product by Industry. 
Statistics Canada Index of Industrial Production (196 1= 100). 
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REFERENCE TABLE 25 
INDEXES OF REAL DOMESTIC PRODUCT BY MAJOR INDUSTRIAL GROUPING 


1947 to 1972 


(1961 =100) 

Years Commercial Goods- Goods- Service- Non- Commercial Index 

and Commercial Industries Producing Producing Producing Commercial Service- of 

Quarters Industries less Industries Industries Industries Industries Producing Industrial 
Agriculture less Agriculture Industries Production 
(Weights) (85.478) (80.953) (44.233) (39.708) (55.767) (14.522) (41.437) (32.415) 
Eee Sy Ba 54.0 48.5 ByiGi/ n.a. n.a. 48.9 
JOS See 57.0 54.0 56.8 Sills) 56.7 near n.a. sa 5) 
(O10) e eee 58.5 56.1 DIES S38! 59.1 n.a. n.a. 53.4 
OS) eer 62.7 599 62.6 S76 62.2 n.a. n.a. Sih 
OS) ae 67.5 64.0 68.6 62.4 65.8 n.a. n.a. G2 
SE. eee T25 67.4 74.5 65.5 70.0 n.a. n.a. 65.3 
JOSS) saree 7525 TES) 174 70.6 V3es n.a. n.a. OT 
126 eee 73.8 VAY? 73.9 71.0 Ay n.a. n.a. 70.0 
5S) 25a 82.1 193 83.7 78.8 80.2 eae n.a. ibs 
BOS GLARL ccs > + 89.5 86.8 91.9 87.3 85.7 n.a. n.a. 85.8 
MSA Bee vanes 89.7 88.6 91.0 89.2 87.7 n.a. n.a. 87.2 
OST aaa 91.0 89.1 92.4 89.1 89.4 n.a n.a. 86.7 
/SSO8) Sa 95.9 94.7 96.8 94.8 94.4 n.a ma. 94.2 
MIOOES. oo... 98.0 96.5 99.0 96.5 96.6 n.a n.a. 96.2 
|S (eee 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
D0) ee 107.3 106.4 109.3 107.8 105.1 104.9 105.2 108.3 
[68 6 Jae SES 14222 116.1 11327 110.0 108.2 110.6 bitsy 
DG! 5 Saye 12S 121.4 124.8 124.9 116.9 113.8 ee9 126.6 
SG eee 130.5 130.7 134.8 135.6 124.4 119.9 125.9 137.0 
MOG One «wc. 139.6 S983 144.9 144.8 13255 128.4 133.9 146.0 
TOI: eee 143.2 144.6 145.5 148.5 140.0 137.4 140.9 150.8 
BOGR Ee sss as 150.7 152.0 154.7 157.9 145.8 144.4 146.2 161.1 
eee 15972 160.6 163.5 166.9 153.9 Shey 154.5 171.0 
O70: oeeee 162.7 164.5 166.3 170.3 158.3 156.8 158.7 L7S"S 
17] re 170.7 Laie iin! 177.7 165.3 163.3 165.9 183.2 
MO Denies 3 5 178.7 181.0 182.8 188.0 172.6 167.6 174.2 194.7 
(Seasonally adjusted) 

MIGOET co... 158.3 159.3 163.1 165.8 PSQei 149.4 153.0 170.3 
ese 158.3 159.6 163.2 166.3 152.8 Sde9 153.0 170.3 
|UD eee ee 159.0 160.7 162.7 166.6 154.5 153.0 154.8 170.4 
eee 161.5 163.1 165.4 169.0 156.1 S233 I Iefe72 Va/3} 83 
BOR 22... 162.5 164.6 166.5 171.4 tSves 154.8 158.0 176.5 
LCC renee 162.1 GSEy, 165.9 169.6 1574 156.0 159CS Lg Sie 
iI eos eee 162.6 164.3 165.8 169.8 158.8 157.6 159.0 LSE 
INV eis, 163.6 165.0 167.1 17 OD: iN ess2)e7/ (Sry 159.8 174.9 
DA 166.2 167.3 170.6 9si72 161.3 160.7 161.4 178.7 
Nt 5 Sead 169.6 1 7O).72 173-6 la ayes} 164.6 162.6 165.1 180.4 
NT eric 172.4 173.4 We? 179.7 166.4 164.1 167.1 185.6 
MV toe 174.1 WSeS 178.7 182.1 168.2 165.5 169.0 187.8 
2 re 174.2 176.6 178.2 183.5 169.2 167.3 169.8 190.0 
eee 178.2 180.3 182.0 186.8 Malle 164.6 174.0 194.0 
UO a caearee 178.2 180.7 182.0 187.4 /QE5 167.8 174.0 194.0 
LINAS sepehane 184.3 186.5 189.3 194.4 KS 7 170.5 178.5 202.0 


n.a.=not available. 


Source: Statistics Canada Indexes of Real Domestic Product by Industry. 


Statistics Canada Index of Industrial Production (1961= 100). 
Statistics Canada Aggregate Productivity Trends 1946-68. 
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REFERENCE TABLE 26 
CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT BY MAJOR INDUSTRIAL GROUPING 


1947 to 1972 


(1961=100) 

Years Commercial Goods- Goods- Service- Non- Commercial Index 

and Commercial Industries Producing Producing Producing Commercial Service- of 

Quarters Industries less Industries Industries Industries Industries Producing Industrial 
Agriculture less Agriculture Industries Production 
(Per cent change from previous period) 
iN 7 es. Re 6.6 8.8 9 10.0 2.8 n.a n.a 9.4 
1948 sree 3.6 3.6 SH) 5.8 1.8 n.a n.a 53 
1949 Perr. 34 2.6 3.9 1.8 3.9 4.2 n.a n.a Shy/ 
LOS OP ae Ue 6.8 8.3 8.1 Si n.a n.a Vee 
TO SWRE an: Teal 6.8 9.6 8.3 5.8 n.a n.a 9.4 
OSD eeeaecrscn 74 555) 8.6 5.0 6.4 n.a n.a 4.1 
TSSSe-ee eats 4.1 6.1 Eg 7.8 4.7 n.a n.a 7.4 
T9545 6 cee -2.3 1.0 -4.5 0.6 9 n.a n.a -0.1 
LOS Sie ie 182, 9.8 13.3 11.0 7.4 n.a n.a 11.0 
19S Geeisctii: 9.0 9.5 9.8 10.8 6.9 n.a n.a 10.4 
OA See 0.2 PM -1.0 SHO) 23 n.a n.a 1.6 
NOS Sitar ess: 1.4 0.6 LS -0.1 1.9 n.a n.a -0.6 
IRS ESR A ercaaeecene 5.4 6.3 4.8 6.4 5.6 n.a n.a 8.7 
1960 ee ese 2D 1.9 2.3 1.8 OFS n.a. n.a. Dal 
ST Finckclewer 2.0 3.6 1.0 3.6 8) n.a. n.a. 4.0 
TOG 2A Seite: US 6.4 9:3 7.8 Srl 4.9 Bi? 8.3 
LOGS ee eens 5.8 Se 6.2 S15) 4.7 Bal Sil 6.4 
NOGA vee se cine 7.0 8.2 US 9.9 6.3 B94 6.6 9.9 
US6Siee ee e4 Welk 8.0 8.6 6.4 5.4 6.8 8.2 
LOG Gia eee r 7.0 6.6 Ue 6.8 6.5 Tel 6.4 6.6 
SG) en eoratrs 2.6 3.8 0.4 26 Sail 7.0 Sv 3.3 
NO GR: 2255 Sctponces Sy Sail 6.3 6.3 4.1 Si 3.8 6.8 
OG Fie. oS Sei Soi Siai/ Bai: S45) Sia! Sa7/ 6.2 
ROTO) seter cece 22. 2.4 7 2.0 2.9 Br Del, 2.6 
IMSS pence 4.9 4.4 S53 4.3 4.4 4.1 4.5 4.4 
ROT OT cscts « 4.7 5.4 4.4 5.8 4.4 2.6 5.0 6.3 
(Seasonally adjusted) 

TOGO Ree ok BS wad) 2.6 thew Ball 5) —_ ihe 
TIA ec: — 0.2 0.1 0.3 0.5 olf —_ — 
MBG tet 0.4 0.7 -0.3 0.2 1.1 0.7 2 0.1 
| AVS eee 1.6 ih) ley ee 1.0 -0.1 1.6 17. 
IO IE scene 0.6 0.9 0.7 1.4 . 08 eS 0.5 1.8 
lites: -0.2 -0.5 -0.4 -1.1 0.1 0.8 -0.1 -0.7 
Tere 0.3 0.4 -0.1 0.1 0.9 1.0 0.8 0.1 
Vie he 0.6 0.4 0.8 0.3 0.6 1.0 0.5 -0.2 
TOT ens Soe 1.6 1.4 Dal 1.8 1.0 0.9 1.0 Jip 
100 Aeros 2.0 7 1.8 12 2.0 ih Pie: 1.0 
Gt 2 eee ey 1.9 Dal DS 1.1 0.9 h2 29 
IWant 1.0 Le 0.8 123 itil 0.9 ha ie 
MU PAM somo 0.1 0.6 -0.3 0.8 0.6 el 0.5 ez 
iOS tere DS Dell 2.1 1.8 eS -1.6 Poe) 2.1 
JU Os Rear —_— 0.2 — 0.3 0.5 1.9 — — 
DNase Be Be 4.0 3oH/ Dg! 1.6 2.6 4.1 


n.a.=not available. 


SOURCE: Statistics Canada Aggregate ProductivityTrends 1947-68. 
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Statistics Canada Indexes of Real Domestic Product by Industry. 


Statistics Canada Index of Industrial Production (196 1= 100). 


MAIN COMPONENTS OF THE LABOUR MARKET) 


REFERENCE TABLE 27 


1954 to 1972 


Years Population Labour Force Employment 
and 14 Years 
Months and Over Total Male Female Total Male Female 
(Thousands of persons) 
OS 10,391 5,493 4,263 e235 5,243 4,044 1,199 
OSS 5 aes eee 10,597 5,610 4,341 1,269 5 364 4,128 1,236 
‘OG. 415 ele 10,807 5,782 4,437 1,346 5,585 4,266 1,320 
D7) 2 eee II23 6,008 4,573 1,435 5,731 4,329 1,402 
OS) ee 11,388 6,137 4,641 1,496 5,706 4,263 1,442 
130) 2) Saeeee 11,605 6,242 4,687 1,554 5,870 4,363 1,507 
G0) Sener 11,831 6,411 4,754 1,657 5,965 4,368 1,597 
TSI. Gace 12,053 6,521 4,782 1,739 6,055 4,381 1,674 
SG). ae 12,280 6,615 4,819 1,797 6,225 4,488 L737 
O63) . yee eee 12,536 6,748 4,879 1,870 6,375 4,567 1,808 
DG4) se Giorno WALT) 6,933 4,961 1,972 6,609 4,698 1,911 
6S) re 13,128 7,141 5,065 2,076 6,862 4,842 2,020 
| TSG. so aie pee 13,475 7,420 5,193 DIT Telly: 4,983 2,169 
LOG7 ool Sees 13,874 7,694 5,329 2,365 7,379 5,083 2,296 
“2183 2 | gee 14,264 7,919 5,443 2,476 Ue) 5,146 2,391 
62 3 See 14,638 8,162 5,560 2,602 7,780 SIP) 2,508 
| TK). See 15,016 8,374 5,684 2,690 7,879 SG 2,569 
OT) aie 15,388 8,631 5,800 2,831 8,079 5,392 2,687 
2 see 15,747 8,891 5,938 2,953 8,329 5,533 2,796 
(Seasonally adjusted)@ 
OS ee Pye 8,535 5/5) 2,782 7,989 5,345 2,643 
eR eo, cs S254 8,561 Dn 50 2,809 8,010 5 344 2,664 
1M Es niet a 15,283 8,547 5,746 2,794 8,006 5 343 2,651 
Jct ARR 15,309 S57 5,740 2,781 7,941 5,316 2,626 
IM cep Ae 15,344 8,559 5,776 2,791 8,022 5,379 260 
lboiiio onecroneanie Sed 72 8,599 5,796 2,797 8,059 5,392 2,662 
1) om Gea 15,408 8,646 5,810 2,837 8,106 5,408 2,697 
Ns Oe 15,436 8,655 5,821 2,831 8,114 5,421 2,692 
SO oan 15,465 Seid 5,847 2,859 8,127 5,416 PAN 
(C) Secreta 15,493 8,749 5,841 2,895 8,186 5,439 2,739 
INL 5. 3c Ae eae 152522 8,736 5,846 2,892 8,169 5,432 2,741 
1D Geen 155547 8,751 5,858 2,905 8,205 5,457 2,760 
DES ee 15,581 8,791 5,877 2,916 8,245 5,484 2,759 
1P oc See 15,611 8,785 5,881 2,903 8,270 S514. 2,754 
1) 0c tuk OEE 15,638 8,886 5,944 2,940 8,347 5,561 2,774 
J \ ce ee 151675 8,818 5,921 2,901 8,300 5,545 2,756 
1M Ls cate 15,702 8,823 5,931 2,903 8,279 5,539 2,750 
Ry eG fos eos. 15,730 8,878 5,939 2,935 8,323 5,534 DIST 
Us aloe 15,768 8,932 5,966 2,967 8,363 5,548 2,814 
JN score 15,794 8,957 5,960 2,995 8,359 5,524 2,837 
S. daceaeoeae 15,824 8,938 5,964 2,970 8,324 S18 2,807 
(©) epee 15,853 8,938 5,971 2,954 8,331 55930 2,792 
IN| eee 15,880 8,979 5,967 3,013 8,388 5,546 2,846 
1D) aecie aoe 15,910 9,032 5,998 3,043 8,430 5,563 2,876 


(Small differences in totals may arise due to the seasonal adjustment process, or rounding. 


@Population figures are not seasonally adjusted. 
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REFERENCE TABLE 27 (continued) 
MAIN COMPONENTS OF THE LABOUR MARKET 
1954 to 1972 


Immigrants 
Years Unemployment Rate Participation Rate Destined 
and SS eee eee ee Un erm Total to the 
Months Total Male Female Total Male Female ployment Immigration Labour 
Force 
(Percent) (Thousands of persons) 
LOS AM Stes sss 4.6 Sel 2.6 52.9 82.2 DSA 250 154 84 
TOS Sgaeee eae ete 4.4 4.9 2.6 52.9 82.1 23.9 245 110 58 
LOS Gye sae votes nce 4.6 3.9 1.9 5315) 82.2 24.9 197 165 91 
NOS Renee Sevohc ars cere 7.0 5.3 2,8) 54.0 82.3 25.8 278 282 152 
LOSShees eee 6.0 8.1 3.6 53.9 81.7 26.2 432 125 63 
TOS OMe. Se se 7.0 6.9 340 53.8 81.0 26.7 37/2 107 54 
TOGO Racers nee Ue! 8.1 3.6 $4.2 80.7 27.9 446 104 54 
LOGIE A heer eee Goll 8.4 Be7/ $4.1 79.8 28.7 466 d2 35 
ITS? 6 once ecense 5.9 6.9 aes $3.9 79.1 29.0 390 US 37 
1OG3 ewes te cose ee 35) 6.4 Bh 53.8 78.5 29.6 374 93 46 
TOG LOIAAN GS ee cia eee 4.7 533 3jsil 54.1 78.1 30.5 324 D3 56 
LOG Sm eee ee ios 3.9 4.4 I) 54.4 77.9 Bk3 280 147 74 
1966 aes 3.6 4.0 2.6 Sidi Us 32.8 267 195 99 
TOG Tere esis sce 4.1 4.6 3.0 SSeS WS 33.8 Sul5) 223 120 
1OGS ee Aorta eee 48 Se) 3.4 BSI) 77.0 34.4 382 184 95 
LOG ORR e oe eos 4.7 S\) 3.6 55.8 76.6 B52 383 162 84 
LOT OC ye ckcoe ee 5.9 6.6 4.5 55.8 76.4 3525 495 148 78 
OD deters: terse ee 6.4 7.0 Sail 56.1 76.1 B6.5 Ss 122) 63 
OTD Ae ree rene ies 6.3 6.8 5.3 56.5 76.2 37/6 562 n.a. n.a. 
(Seasonally adjusted)@ 
OTS BN aes eerie 6.4 Tal 5.0 56.4 76.5 36.2 546 
Lee Stains alae 6.4 el Se) 56.4 76.4 36.5 SS 28 15 
IMG eer: crane 6.3 7.0 Sel 56.0 76.1 36.2 541 
(APE eos a 6.8 UL 5.6 Ssi47/ 76.0 36.0 576 
1 (oS ee ee 6.3 6.9 5.0 55.8 76.0 36.0 S5337/ 31 16 
es Sone 6.3 7.0 4.8 55.8 76.1 36.1 540 
1h or, ee tatrae Ge 62 6.9 4.9 56.0 76.0 36.4 540 
Tay oR Re Cone 6.3 6.9 4.9 56.0 76.1 36.4 $41 35) ily 
Seige teeny oe 6.7 Wee S22) 56.2 76.0 36.6 584 
(6) See nes aoe 6.4 6.9 5.4 56.4 76.0 37.0 563 
IN eee ero eee 6.5 el SH $6.2 76.0 36.8 567 28 13 
iD ah cet riek ares 6.2 6.8 5.0 $6.3 76.0° S720 546 
1972S eee eit eee 6.2 6.7 5.4 56.6 76.2 Bf al 546 
1 Si Nea otto egestas 5.9 6.2 S\ai! 56.4 76.2 36.9 515 24 12 
ILS cha ateaa ae e 6.1 6.4 5.6 56.9 76.8 BA 539 
VAP te iss) sree 59 6.4 5.0 56.3 76.4 36.6 518 
IMB iene rere 6.2 6.6 S53 56.3 76.3 36.6 544 31 15 
4G cea aera 6.3 6.8 5.0 56.4 WOOP? 36.9 S535) 
| ears ee ne Oe 6.4 7.0 SED 56.5 76.3 Si? 569 
IG a an ee 6.7 eS) Dn 56.6 76.0 37.6 598 a2 15 
Sire sores 6.9 af) Se) 56.3 759 Sie $14 
OR is ets 6.8 7.4 Sa) 56.3 76.0 36.9 607 
IN cae ee 6.6 Tel 55) 56.5 75.8 37.6 $91 n.a. n.a. 
DSS eae 6.7 73 5) 56.7 76.1 37.8 602 


n.a.=not available. 


(OSmall differences in totals may arise due to the seasonal adjustment process, or rounding. 
2)Immigration statistics are by quarters and are not seasonally adjusted. 


SOURCE: Statistics Canada The Labour Force, Monthly, Cat. 71-001. 


Department of Manpower and Immigration Immigration Statistics. 
Department of Manpower and Immigration Quarterly Immigration Bulletin. 
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Female 
23 


-0.5 


Male 


Employment 


Total 
O2 


Female 
3.4 


1.4 


Male 


Labour Force 
(Percent change from same period a year ago) 


REFERENCE TABLE 28 
CHANGES IN THE MAIN COMPONENTS OF THE LABOUR MARKET 
1954 to 1972 
1.8 


Total 


Population 
14 Years 
and Over 

2x2 


Years 
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Months 
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VASA) Sele 
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ye oS) 
nootrn 


OO SS 
SNH ee 


SS QA ee 
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1955 AAG a Sac 
1958 Koha sieves 


Syed teats 
Oorntn 


ectioghase Colton 
oonn7n 


BAVC ose line 
aaNAM 


ean 
oOornsrn 


AS CIC 
=CoOConm = 


See 
Anaan 


NOY ON ALN 
SS HNN 


1963 BESS oo Soe 


Se SpA 
nnmntt 


SUS: 
AANA 


eANAN 
NFONM 


STOLE LES hs 
nNmrotrn 


SH NO me 
NANANN 


SARA 
AAAANM 


TOOK 
NAMNAN 


1965 Se JOR oee 
1969 


tan 
nn wt 


eae 


(Seasonally adjusted) 


AtMaAESNonaNLCs 
THOT OKH MANN TON CO 


CTR LEST IS SNE a Sf 
=sOnm Or eR NN RM RIN 


tay ah eS aah tS CNT egies 
AANNTR ea MMAMNAYT 


CR EOCINO BA CAN CO I SRT GNU CN IS: 
OONMNANTHNH ONE 


Sh el each les LNs eed 


NAAN eG errs sw AN 


SCR UCN TON S100) ON So) SONOS 
TOMAR ANANANMTAMNMH 


197 


SBS Sites ts at See ig ton let ok 
Tarynn y FNMA HS 


NOON CO NONG ON CN AC 
ANTTNANGe RAS 


AAINMNANASTONS 
AMNTTFMNMNMNAMNAARAN 


WNAMOSAOLAGCNL 
Town TST TNMOMATS 


uaa) aspec slits habe ros & anes Walaa e 
NaManananananananannan 


NE SE CEA NOE CNIOR CG] 
NAATMNAMNMNMAANAAM 


prog cab serine) Sng ag haa Meal ag Mngt sag: 
NANANANNAAANA 


mwE<En4<n0Z0 


1972 


111 


()Population figures are not seasonally adjusted. 
SOURCE: Statistics Canada The Labour Force. 


REFERENCE TABLE 29 
PARTICIPATION RATES BY SEX AND AGE GROUPS 
1954 to 1972 


Years 14-19 20-24 25-44 45-64 65+ 
and ee ee ee ee 
Months Male Female Male Female Male Female Male Female Male Female 
(Per cent) 
OSA cree cnn ase 50.2 33.6 92.0 46.6 O75 233 ors 18.1 33.2 B)67/ 
LOS Soares ea o ee 48.6 32.9 92.2 46.3 97.6 2328 ON ot! 19.0 32.3 3.9 
LOS Gs se chusetn 48.1 S39 91.7 47.1 97.6 24.5 92.0 20.8 34.0 4.5 
IC by i, SA ee ee oe 47.8 33ul 91.4 46.5 Oc 2 92.6 22.8 34.1 5.0 
NOS Sema cle csaheietor No 45.6 Srl 91.7 47.4 O7ES 26.2 92.4 24.1 320 52 
MOS Ory ois eaters 43.6 B26 91.0 46.5 97.8 27.0 92.3 Zab 31.0 52 
UGG ORR. ese ty oc era teas 42.8 32.6 Mi 47.9 97.8 2553 O75 26.7 30.3 5.6 
LOG lees. (scare se okotke 40.3 32:3 90.7 48.7 97.7 ZOD O22 28.5 293 329 
OG Deke Gren cse- ere 39.6 30.9 88.6 49.7 OTT 29.7 OMe 29.4 28.5 5.6 
IAS ee. Sah eee o se Sor. 29.9 88.7 50.3 fell 30.5 SS 30.5 26.4 329 
1964 Rs ee ee 38.3 29.9 88.2 51.0 Si 31.7 91.8 31.6 26.8 6.3 
SOS Seatac use ocd: 38.7 30.2 87.6 52.6 97.6 32.6 91.8 3279 26.3 6.0 
VOG Gye rd en ee 38.6 31.4 87.4 55.6 97.6 34.3 91.8 B39 26.4 So) 
WOOT ee lect nbs aches 39.4 31.6 86.0 56.6 Dir S)5)7/ DAT 35.0 24.7 aL 
NOG Seo os oe. es aes 39.1 3163 84.4 58.4 Sima 36.4 O61 3515) 24.4 5.9 
LOGO aetc eke ows hage 37.9 Sula! 84.2 59):3 96.9 Shela) Silat! 35.5 23.6 Bo) 
LOO cetke rua dese 38.6 30.4 8372 58.5 96.7 39.6 90.6 36.0 D2 5.0 
OT Asics 2 cevevo set eas 39.0 31.1 83.4 599 96.7 40.9 90.0 36.7 20.0 Sal 
SAR, eee aarti, ¢ 40.8 32.0 84.0 60.5 96.8 42.8 89.2 36.3 18.7 4.3 
(Seasonally adjusted) 

VCH Nerioecores Serine ce B95 Sey, 82.6 595 96.8 40.5 OS 36.4 22,3 4.9 
| Daa a rts or 39.9 3273 82.5 S215) 96.6 40.7 91.2 36.6 20.5 Sel! 

IMG re eerie 38.5 30.7 82.7 58.0 96.6 40.9 90.5 36.8 20.8 Sa 

Bo ia lene ee 38.6 30.9 82.7 58.7 96.6 40.0 90.0 36.7 20.8 Sil 

Wile aeraitiarac ose 3729 30.0 83.8 59.8 97.0 40.0 90.0 36.7 iS) Sel 
Tiscettius icc eas 38.7 30.4 83.4 59:2 96.8 40.3 89.7 36.8 20.2 Se 

Iain a fearniontetewo tats 38.7 30.9 83.2 Bye 96.9 40.9 90.0 37.6 19.4 5.1 

fs RE 39.6 313 83.6 60.5 96.7 40.6 89.6 36.1 18.8 53 

SS OSB Oe 391 S183 83.6 60.5 96.8 40.9 89.8 36.8 ye} Sal 
[ORE ehre cs 3053 Sih 84.1 61.3 96.6 41.8 89.5 375 20.1 Sree 

Ib GeRreasieaar ace 39.0 30.8 84.3 61.0 96.6 42.0 SOE) 36.7 LORS) 4.9 

Doris ae: 39.0 313 85.0 60.7 96.6 42.2 89.5 36.7 19.4 4.9 
LOT Dapdiee ers crschaetey: 39.8 31.8 85.4 60.3 96.7 42.6 89.9 36.5 OR 4.9 
Eee onto te B95 Sil) 85.1 SOS 96.7 42.5 89.6 36.2 NOES) 4.3 
Mier nhc 41.7 BES 85.0 60.4 96.9 43.0 90.1 36.8 We) 4.2 

Deere meso eaniae 40.7 SiS 84.8 Sey! 96.9 42.4 89.6 3507 18.9 4.0 

IM Seieiecsct vee oak 41.3 31.5 83.9 59.8 96.8 42.4 89.5 35.3 18.5 4.0 

a) heater eneess, 2 39%5 Sil 83.8 61.2 96.8 42.8 89.6 35.8 TOR 37) 

Dic ttoces 21s orale 41.2 B25 83.3 61.9 96.7 42.3 89.3 36.2 1930) 4.2 
US FAR ee 40.9 33.8 83.2 61.2 96.6 42.8 88.9 8529 18.4 4.7 

Se ua es ons 41.1 SL 83.1 59.6 96.6 43.1 88.7 36.4 18.5 4.5 

Oro eases acta 41.1 31.5 83.7 60.7 96.7 42.8 88.8 36.4 18.2 4.2 

INE Acted yarn 40.2 32.0 84.1 61.1 96.8 43.4 88.5 36.8 18.0 4.6 

Drys Soueh teins 42.5 3228 83.9 60.8 96.7 43.5 88.3 37.4 18.1 4.9 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 30 
UNEMPLOYMENT RATES BY SEX AND AGE GROUPS 
1954 to 1972 


Years 14-19 20-24 25-44 45-64 
and eR ee ee eee eee ee ee 
Months Male Female Male Female Male Female Male Female 
(Per cent) 
OS ae a ee 10.0 5.4 7.6 27. 4.4 2.0 4.3 13 
DSS A Ae Ae eee 10.1 5.0 oe 2.4 4.1 1.9 ae, 2.0 
‘DSS 684 See See 8.1 3.8 S27. 1.9 32 125 333 1.1 
‘\O557/ iene oe Aa 4.6 8.2 27 ALS) 1.9 43 13 
OSS Sea 16.6 7.4 127 4.1 6.9 2.6 6.7 2.4 
“| D Se ae es, See 14.3 6.7 10.5 Sha) 5.8 D2 5.8 1.6 
VE ODS nach IO 16.4 8.6 1232 3.9 6.9 25 6.9 2.0 
SIL, 60 cee 16.4 8.6 11.8 42 Ue 2.6 eS 2S 
O62 ee eee 14.4 79 10.0 327. 5.6 2.4 6.1 1.9 
GS 2a en eee 14.0 Td 9.6 4.1 Sad 22 5.4 2.0 
De See so ae 12:3 7.6 7.9 333 4.1 2.0 4.5 1.9 
BGO er ee Rcd oc e's 10.2 6.9 Syy/ 335i 3.4 1.9 3.9 1.4 
(265 O95 55 eee 97 6.4 53 Des 29 1.9 3.6 tes 
ISS] aes eo oe 10.9 eS 6.1 2402 3.6 2.0 3.8 We 
\203 22 eee 12.7, 8.3 deh 4.2 4.2 2:3 43 Del 
IOSD Se ee 1223 8.9 eS 3.7 3.8 25 4.2 25 
SAD 4 ies ae 15.0 11.4 10.5 =e | 5.0 3+ 5.0 Dep 
DY | SA geese 16.3 12.4 11.3 6.1 Sd. 3.6 513 2.9 
Da eee Ie 1152 ic3 11.6 6.6 5.0 4.1 49 Sy? 
(Not seasonally adjusted) 
iD A ee 19.8 125) 15:5 6.4 vies 4.4 6.9 3.4 
A ss 20.3 121 15.4 6.5 WS. 4.0 7.1 4.2 
1 EB ae ee 20.0 10.9 14.7 6.1 7.0 3.9 76 3.3 
LN ae eae 19.8 12.0 15,1 7.0 6.9 4.1 6.9 365 
IN UE eo ae 16.2 14.2 122 6.9 5.0 2.9 4.8 23 
4 Soe eee 20.0 18.2 9.9 5/4 3.9 3.1 4.5 as 
eee 15.9 43.0 8.6 5.6 BES 2.9 4.2 2.0 
FACE RE Se iss at 11.0 8.1 6.3 35 3.0 3.8 22 
Shs eee 12.4 12.8 8.5 6.7 3.6 3.0 4.1 2:5 
OX. 3 eee 11.8 11.4 8.8 6.3 Ba 4.0 Bef, 2.3 
ie hae ee 14.6 12.6 9.7 5.8 4.8 3.9 4.5 3.8 
(OR, Bae eae 15.6 9.5 11.4 4.6 5.4 3.8 Sy 2.6 
A ee 19.4 13.0 14.2 7.0 6.7 4.6 6.5 4.1 
Pe Pe gees 18.5 1255) 13.4 6.3 6.4 43 6.2 3.9 
1. OD eae 18.9 11.8 14.2 Si f/ 6.5 4.5 6.1 4.1 
PAC ae oes 15.9 11.0 13.4 5.4 59 4.1 6.2 3.1 
Mise ee St... 14.0 11.9 ZED fen} 4.9 3.8 aly) 2.6 
ifs eee 18.6 14.8 10.2 7.0 4.1 3.5 4.2 DS 
hee?. 5385 eee 14.2 11.0 9.6 627, 4.1 35 3.9 2S 
PAG Wer... 10.9 10.1 96 ‘a/ 3.9 eae] 4.0 2.6 
S45 bea ee 11.8 ae 9.5 7.0 3.8 4.0 3.8 RS 
OC) a eee 12.9 11.3 10.3 6.5 4.0 4.2 B57 Bhi) 
ho 3s See 15.1 9.9 10.3 73 4.7 4.6 42 Sja| 
Di 55 eee 15.9 8.5 13.0 6.0 Sis7/ 4.2 5.3 3.4 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 31 
PARTICIPATION RATES, CANADA AND BY REGION 


1954 to 1972 


Years 
and Canada Atlantic Quebec Ontario Prairie British 
Months Region Region Columbia 
(Labour force as a percentage of population 14 years and over) 
OS AiG Seater as ee ae 52.9 46.0 S3}7/ 5529 51.0 50.4 
[OSSE eee oe ess 52.9 46.4 S38 Siia// 51.4 50.9 
TOSOR Seeks eee ee 53.5 46.6 Sal! 56.9 52.4 51-5 
NOS gern oe rere 54.0 47.7 53.6 S/o $2.9 $1.9 
LOSS ak ques eee 53.9 47.0 54.0 56.4 53.8 By) 1s} 
NOS ORR ere ih mer rea: 53.8 47.0 BSS) 56.2 $4.2 ST 
LOGON ese ee 54.2 47.1 53.6 57.0 54.7 Sie/ 
LOGIE cae hse ie 54.1 48.1 S2ES $6.7 55.6 $1.8 
POGQ TE ei. oats 53.9 47.8 S25 56.3 55.7 52:3 
1963 os Soak ee Bete 53.8 46.8 52.6 56.5 $5.0 52.8 
MO G4 es te Peon ewes 54.1 47.0 52.6 57.0 SSal 53.6 
LOGS ese races 54.4 48.1 Ssh? 56.7 5585 53.8 
W966 Fe as eye ee Sysial 48.6 54.3 SY, 55.7 54.9 
YO eee ardig Batons 8 ae BYS)5) 48.5 54.9 57.6 55.8 55.8 
NOGSi Re cere Re oe ae Se) 48.2 54.3 Sst 56.8 56.0 
19GOR Bers sree eae 55.8 48.1 54.5 58.0 56.9 $6.7 
LOVORE «  Sictaereee ao 55.8 47.5 $4.3 58.0 Sia S73 
TO TAG ties oon Oey ae 56.1 48.1 54.9 58.3 57.0 Sez 
LOT DEER sac cic esos 56.5 48.6 54.7 59.1 SB) 5725 
(Seasonally adjusted) 
OTR pace oe oes 56.4 48.1 S77 58.5 56.9 Stak 
Rp he 3 be. oye Skane 56.4 48.3 S)5)5) 58.8 56.5 56.9 
Mio See ees ae 56.0 48.4 55.0 58.1 $6.7 56.9 
Jag SEE AAR eo Eee S5a// 47.7 54.6 58.1 56.6 56.4 
IMG rey beer rie Ar 55.8 48.0 54.7 58.0 57.1 56.5 
A fs CP Le ecco eee 55.8 48.4 54.7 58.1 57.0 57.0 
"eat Speen <r em 56.0 48.3 54.9 58.0 Si7/ 2 56.9 
Ree od Pees Ve eee 56.0 48.2 54.7 58.0 57.3 Sal 
Se Se eneeicina aa 56.2 48.0 54.7 58.4 S73 S/S 
ORR oe ee 56.4 48.0 Srl 58.6 Si7/ 5) $8.1 
ING eter eens ors $6.2 47.8 54.8 58.7 Sal 57.6 
De Saving eens: 56.3 48.0 54.9 $8.7 57.0 58.1 
IRS APA IU sie cate mente Pate. Ree 56.6 48.4 54.9 Se? SUL STA 
pecs eer a 56.4 47.9 54.6 58.9 Sy 57.9 
Mi ee eet a 56.9 48.9 $4.7 59.3 Ses 59.8 
YN ee hea Meie Corae ts ia 56.3 48.5 53.8 $8.7 57.8 58.4 
IMOENS ge eey eae or 56.3 48.1 5455 59.1 56.9 STi 
AT aaa Os Aeon ote a Ae 56.4 48.6 54.6 $8.9 58.0 SHS 
Ab hate Geetoe + ake 56.5 49.0 54.5 59.0 58.1 57.6 
JN) Ee eh RIS Oe 6 BING 56.6 49.4 SSal 59.0 Sil S175) 
SY Sloe eer eee 56.3 48.2 54.6 59.1 SY/ 22 56.5 
ORE Oe eee 56.3 48.7 54.6 59.0 59/2 56.6 
IN Bee ays ee een oe 56.5 49.0 55.0 59.1 57.6 56.8 
1D sg Mera nge a eer ee ogee $6.7 48.9 Sera 59.4 58.3 57.0 
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SOURCE: Statistics Canada The Labour Force. 


REFERENCE TABLE 32 
LABOUR FORCE, CANADA AND BY REGION 
1954 to 1972 


Years 

and Atlantic Prairie British Atlantic Prairie _ British 

Months Canada Region Quebec Ontario Region Columbia Canada Region Quebec Ontario Region Columbia 

(Thousands of persons) | (Per cent change from same period a year ago) 
1954... 5,493 501 1562 2,022 949 461 | 1.8 =120 1.6 3.8 -0.7 2 
Passe... 5,610 S11 1,591 2,059 969 480 2a 2.0 1.9 1.8 Dal 4.1 
PI56...... 5;782 520 1,615 2,147 998 503 Bal 1.8 TES 43 3.0 48 
1957... 6,008 537 1,678 2,238 1,019 536 3.9 3.3 3.9 42 DD | 6.6 
1958... 6,137 5385 1,735 2,264 1,055 548 | -0.4 3.4 12 35 Zep 
19595... 6,242 541 1,758 2,301 1,084 556 1-9 it 13 1.6 2a 1.5 
1960... 6,411 550 1,803 ABA Lis 565 207 137 2.6 353° 2.9 1.6 
161... 6,521 bwAl 1,820 2,401 1,154 S75 157 3.8 0.9 1.0 35) 1.8 
N962.... 6:615 578 1,852 2422 Les 590 1.4 1 N94 1.8 0.9 1.8 2.6 
1963:... 6,748 Sa 1,904 2,476 1,181 610 2.0 -0.2 2.8 222 0.5 3.4 
1964... 6,933 588 1,951 2,556 1,199 639 BL 1.9 DS) 3.2 LS) 48 
n965'... 7,141 611 2,022 2,614 1,228 666 3.0 3.9 3.6 eS 2.4 42 
1966)... 7,420 626 2,116 2,719 1,248 710 3.9 DES 46 4.0 1.6 6.6 
1967... 7,694 635 2,196 2,834 1,268 762 S17) 1.4 3.8 4.2 1.6 73 
1968 ... 7,919 643 D227 2,934 1,318 797 2.9 13 1.4 BES, 3.9 4.6 
1969... 8,162 654 2,290 3,032 1e357 836 3. 17, 2.8 3.3 25 49 
1970'... 8,374 658 2,328 3,130 1,380 878 2.6 0.6 7 3.3 2 5.0 
H97t.:. 8.631 676 2,394 3,249 1,401 911 3 ET, 2.8 3.8 1.5 3.8 
1972... 8,891 698 2,426 3,381 1,436 950 3.0 3.3 3 4.1 DS 4.3 
(Seasonally adjusted) 

1971 J 8,535 673 2,382 3,205 1,383 892 4.0 3.4 4.4 5.1 2.0 Bet 
F 8,561 672 2,395 3,228 es 4 894 3.8 3.5 4.1 5.0 1.0 Bel 
M_ 8,547 675 2,387 3,197 1,384 897 3.2 4.0 4.1 B)-5) 0.7 3.8 
A SoZ 663 2,376 Sous 1,382 893 BZ 1.4 eh 3.3 il 0.6 
M_— 8,559 672 BST 3,219 1,409 896 1.9 2.0 23 1.8 1.4 Det 
iy 8,599 682 2,379 3,231 1,403 911 2.0 3.8 1.4 O73 0.6 S45) 
J 8,646 683 2,401 3235 1,409 910 2.8 2.6 2.6 3h9/ 1.1 BH 
A 8,655 680 2,390 3,246 1,415 913 2.9 2.9 3.3 3.1 3) 3.4 
S 8,711 681 2,403 3,280 1,415 922 3.0 2.6 2.0 3.9 1.9 3.9 
O 8,749 681 2,419 3,297 1,420 936 3.4 2.9 sh il 3.9 1.9 6.5 
N 8,736 679 2,406 3,314 1,413 927 3.0 15 1.8 42 1.8 ee. 
D 8,751 681 2,410 3,318 1,408 943 3.9 3.0 1.8 5.4 2.9 6.3 
| 1972 J 8,791 684 2,408 3,349 1,412 935 3.0 1.6 1.1 4.5 Dal 48 
F 8,785 679 2,400 3,338 1,422 944 2.6 1.0 0.2 3.4 3.5 5.6 
M_ 8,886 694 2,419 3,366 1,422 975 4.0 2.8 1.3 533 De 8.7 
A 8,818 691 2,392 3,352 1,438 957 35 Aw 0.7 4.3 4.1 Tee 
Me 8,823 689 2,410 33371 1,426 946 Sal WS) 1.4 4.7 Le 5.6 
J 8,878 700 2,417 3,370 1,449 950 Bee 2.6 1.6 43 33 43 
J 8,932 710 LS B37, 1,455 954 3.3 4.0 1.0 4.4 Bha8) 48 
A 8,957 3 2,449 3,395 1,435 954 B55 4.9 DS) 4.6 1.4 4.5 
S 8,938 700 2,441 3,408 1,438 942 2.6 2.8 1.6 3.9 1.6 Dep 
Oo 8,938 709 2,440 3,408 1,437 946 De 4.1 0.9 3.4 1 ital 
N 8,979 Wi 2,458 3,416 1,447 949 2.8 4.7 22 3.1 Dg: 2.4 
D 9,032 711 2,469 3,441 1,462 957 3.2 4.4 2.4 Sur. 3.8 15 

a ne ee oe Ee a ee 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 33 
EMPLOYMENT, CANADA AND BY REGION 
1954 to 1972 


Years 
and Atlantic Prairie British Atlantic Prairie British 
Months Canada Region Quebec Ontario Region Columbia Canada Region Quebec Ontario Region Columbia 
(Thousands of persons) (Per cent change from same period a year ago) 
LOS4s eRe aS 468 1,470 1,945 925 437 0.2 -2.1 -0.7 2.0 -14 2 
1955 04 478 1,493 1,993 939 462 pa} Da 1.6 2S ihe! S57. 
195674.) 51585 489 1,535 2,096 976 489 4.1 D433) 2.8 Su 3.9 5.8 
195 7m 2 Dee 492 1,576 2,161 992 509 2.6 0.6 Qa Bl 1.6 4.1 
1958 ... 5,706 469 1,582 PEA2 1,013 501 -0.4 -4.7 0.4 -0.9 2a -1.6 
1959... 5,870 482 1,620 2,198 1,049 S21 2.9 2.8 2.4 DAS 3.6 4.0 
1960... 5,965 492 1,639 2,249 1,069 516 1.6 BA 2 2S 1.9 -1.0 
196te.., 6,055 507 1,652 2,269 1,100 Sy24/ 1.5 3.0 0.8 0.9 2.9 2A 
1962 ... 6,225 516 1713 Desi), 1,129 551 2.8 1.8 Sh57/ Bll 2.6 4.6 
196305) G75 522 762 2,382 1,138 Sil 2.4 il 2.9 2.8 0.8 3.6 
1964... 6,609 542 1,827 Prag e162 605 387 3.8 Sho) 3.8 al 6.0 
1965... 6,862 566 1,912 2,548 1,196 639 3.8 4.4 4.7 3.0 2.9 5.6 
1966 toe 586 2,016 2,651 16222) 678 AD 85 5.4 4.0 22 6.1 
MNS aan Tee 593 2,080 2,745 1,238 723 32 2 3h) 3.5 be} 6.6 
UK one SIE 596 2,082 2,830 1,280 750 2.1 0.5 Et Berl 3.4 7 
1969... 7,780 605 Ps 2: 2,936 ies 12 795 32 1S: 2.4 3.7 DS 6.0 
1970%.. 7.879 609 2,144 2,996 1,320 810 1.3 OFF 0.6 2.0 0.6 1.9 
1971... 8,079 618 DAT, 3,079 1,338 847 Ds) 125 DES 2.8 1.4 4.6 
1972... 8329 635 DOD 3,218 1,372 879 3.1 2.8 1.3 4.5 DES) 3.8 
(Seasonally adjusted) 
197 Aes 7,989 623 2,187 3,034 1,319 824 D3} 3.0 QE Bal 0.6 1.1 
F 8,010 621 2,191 3,057 es tS 825 DS 323 2.4 3.2 0.5 1A 
M~ 8,006 623 2,190 3,035 1,321 828 Dh, pa 3.8 3.1 De 0.0 ES 
IN = F/R 608 2,174 3,030 1,320 824 hei 0.3 1.6 1.6 1 -1.1 
M_~ 8,022 616 2,191 3,045 1,346 836 ey 0.7 2.8 0.6 2.0 3.6 
J 8,059 623 2,184 3,066 1,342 847 1.9 2.3 1.4 1.4 ital 6.5 
J 8,106 622 2 204 3,080 1,342 848 3.0 2.3} 2.9 3.6 0.8 59 
A 8,114 619 2,200 3,083 1,348 853 3.0 eS 4.0 2.6 1.4 Bie/ 
S 8,127 618 2,190 3,108 1,348 860 DiS 0.8 1.3 BEA 7 SH 
O 8,186 618 DVO 3,120 1,351 877 Sys) 0.7 3.3 2.9 1.9 92 
N 8,169 615 2207 3,135 Weaisul 864 2.8 -0.6 1.6 3.6 23 6.9 
D 8,205 612 Dds ol IE 1,349 878 42 0.8 eS 5.6 55) 1h) 
1972 J 8,245 619 p2i\3} 3,188 17352 869 32 -0.6 i| Syall! Me) 5.5 
F 8,270 627 G29) 3,185 1,363 880 Be 1.0 1.0 42 B34) 6.7 
M_~ 8,347 634 2,233 3,208 1,363 898 43 1.8 2.0 SH 3302 8.5 
A 8,300 637 2,204 3,209 1,378 889 4.5 4.8 1.4 5.9 4.4 79 
M~ 8,279 621 2,214 3,220 1,367 872 33,9) 0.8 1.0 oy Gi 1.6 43 
J 8,323 635 2.214 3,207 1,391 878 3.3 1.9 1.4 4.6 3.7 3 
J 8,363 643 2215 3,219 1,392 882 3.2 3.4 0.5 45 3.7 4.0 
A 8,359 646 2235 3,224 173862 881 3.0 4.4 1.6 4.6 1.0 Byes 
S 8,324 630 2d Bi227, 1,367 866 2.4 1.9 1.9 3.8 1.4 0.7 
O 8,331 637 DOS4 3227 1,366 872 1.8 3.1 0.5 3.4 ii -0.6 
N 8,388 641 2,244 3,243 LES iy, 885 27, 4.2 iL a 3.4 1.9 2.4 
D 8,430 644 2,256 3,269 1,388 877 2a 52 107. Si 2.9 -0.1 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 34 
UNEMPLOYMENT, CANADA AND BY REGION 
1954 to 1972 


or Unemployed Unemployment Rate 
an 
Months Atlantic Prairie British Atlantic Prairie British 
Canada Region Quebec Ontario Region Columbia Canada Region Quebec Ontario Region Columbia 
(Thousands of persons) (Per cent) 
H954°... 250 33 92 71 24 24 | 4.6 6.6 5.9 3.8 2.5 ory 
ADS ss. 245 33 98 66 30 18 4.4 6.5 6.2 Bi2 Sha 3.8 
1956... 197 31 80 51 22 14 || 3.4 6.0 5.0 2.4 Pig 2.8 
HOS 7%... 278 45 101 Tai B25 A20/ 4.6 8.4 6.0 3.4 26 5.0 
1958 ... 432 67 153 122 43 47 | 70 1255 8.8 5.4 4.1 8.6 
O59. ..... Ba 59 138 103 35 36 6.0 10.9 78 4.5 372 6.5 
1960 ... 446 59 164 128 47 48 | 7.0 10.7 9.1 5.4 4.2 8.5 
S961... 466 64 168 132) 53 49 | TA ae, 9.2 SED 4.6 8.5 
1962... 390 62 139 105 46 39 | 5.9 10.7 I 4.3 3.9 6.6 
1963... 374 55 142 94 44 39 55 9.5 as 3.8 37 6.4 
1964... 324 46 124 83 37 34 4.7 7.8 6.4 Bee Se Se 
S865...) 280 45 109 66 31 28 3.9 74 5.4 25 2 4.2 
1966 .... 267 40 100 69 26 32 3.6 6.4 4.7 p25) pa 4.5 
1967 ... eyils) 42 116 89 29 39 4.1 6.6 5.3 3.1 23 Sail 
1968 ... 382 47 145 104 39 47 4.8 Wes 6.5 BES 3.0 59 
1969 ... 382 49 158 95 39 42 4.7 7S 6.9 3.1 2.9 5.0 
1970... 495 50 183 134 61 67 5.9 7.6 7.9 43 4.4 7.6 
O71). 3. 552 58 197 170 63 64 6.4 8.6 8.2 5.2 4.5 7.0 
f97 2:5. . 562 63 201 162 64 72 6.3 9.0 8.3 4.8 4.5 7.6 
(Seasonally adjusted) 
1971. J 546 50 195 17a 64 68 6.4 7.4 8.2 33) 4.6 76 
F 551 il 204 17d 59 69 6.4 7.6 8.5 Des 4.3 That 
M $41 52 197 162 63 69 6.3 UG 8.3 Su 4.6 eal 
A 576 55 202 183 62 69 6.8 8.3 8.5 527 4.5 Shek | 
M 537 56 186 174 63 60 6.3 8.3 78 5.4 4.5 6.7 
J 540 59 195 165 61 64 6.3 8.7 8.2 S21 43 7.0 
J 540 61 197 155) 67 62 6.2 8.9 8.2 4.8 4.8 6.8 
A 541 61 190 163 67 60 6.3 9.0 79 5.0 4.7 6.6 
S 584 63 213 172 67 62 6.7 9.3 8.9 SEZ ASy 6.7 
O 563 63 198 Nee) 69 59 6.4 9.3 8.2 5.4 4.9 6.3 
N 567 64 199 179 62 63 6.5 9.4 8.3 5.4 4.4 6.8 
D 546 69 192 165 59 65 6.2 10.1 8.0 5.0 42 6.9 
1972 J 546 65 195 161 60 66 6.2 9.5 8.1 4.8 4.2 a5 
F 515 sy? 188 153 59 64 5.9 ipl 78 4.6 4.1 6.8 
M 539 60 186 158 59 i 6.1 8.6 Gad 4.7 4.1 7.9 
A 518 54 188 143 60 68 5.9 7.8 79 4.3 42 7A 
M 544 68 196 151 59 74 6.2 9.9 8.1 4.5 4.1 7.8 
J 555 65 203 163 59 q2 6.3 9.3 8.4 4.8 4.0 76 
J 569 67 210 158 63 72 6.4 9.4 8.7 4.7 4.3 ne) 
A 598 67 214 171 73 73 6.7 9.4 8.7 5.0 Ded Ue 
S 614 70 210 181 71 76 6.9 10.0 8.6 5.3 4.9 8.1 
O 607 WD 209 181 a: 74 6.8 10.2 8.6 53 4.9 78 
N 591 70 214 173 70 64 6.6 9.8 8.7 5.1 4.8 6.7 
D 602 67 213 172 74 80 6.7 9.4 8.6 S10) Sil 8.4 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 35 
UNEMPLOYED PERSONS BY FAMILY STATUS, CANADA 
1960 to 1972 


Members of Family Units Members of Family Units 

Years Non- Non- 
and Total Single Mem- Total Single Mem- 

Quarters Un- Head Son Other bers Un- Head Son Other bers 

em- Total of or Rela- of em- Total of or Rela- of 

ployed Units Daugh- tives Family | ployed Units Daugh- tives Family 

ter Units ter Units 

(Thousands of persons, annual averages) (Change from same period a year ago) 
1960@...... 349 314 142 132 121 36 

FOG sence 497 454 230 168 56 43 148 140 88 36 -65 di 
19627 eae 405 371 187 138 45 35 -92 -83 -43 -30 -11 -8 
PIGS eee 390 357 174 132 51 34 -15 -14 -13 -6 6 -1 
FOG4 ee eee 348 319 148 123 47 30 -42 -38 -26 -9 -4 -4 
LOG Dias: ne 298 273 127 105 41 ZS -50 -46 -21 -18 -6 -5 
OTX0). 6 oa eres 274 B52 113 101 3Y7 23 -24 -21 -14 -4 -4 -2 
1967 322 iank 321 294 134 114 46 27 47 42 21 ia 9 4 
D968 eee eens 390 354 155 144 55 36 69 60 21 30 9 9 
1969. ee 391 359 146 150 63 32 1 5 -9 6 8 -4 
TOF Oe Sik on 492 444 183 190 72 47 101 85 37 40 9 15 
MOP Eie reece 572 516 212 213 91 57 80 2D 29 23 19 10 
MOTO ye cree 571 509 202 214 93 62 -1 -7 -10 1 2 5) 
Sih 3 Apes, ac 668 607 282 221 103 62 183 166 V7 54 34 18 
jbl, MAS 659 598 267 BMS 106 61 1S 103 40 ayy) 26 #2 

Il $14 463 144 250 69 51 -4 -9 1 -6 -4 S 

IV 447 395 55 156 86 52 28 26 -2 Ty} a 2. 

LOT 2 ae 665 596 259 228 110 69 -3 -11 -23 Vi V 7 
| errr, $92 533 239 204 90 60 -67 -65 -28 -21 -16 -1 

De or 543 487 160 248 79 55 29 24 16 -2 10 4 
IVE Si 483 420 149 7 94 130 88 267 -7 91 42 


These annual averages are computed by averaging the estimates for the months of January, April, July and October. Each of these 
months also represents the quarterly average since there is only one observation per quarter. Due to the high level of seasonal 
unemployment in the months recorded, the average of the four as shown in this table is higher than the usual annual average of the 
monthly total of unemployed reported in the Labour Force data. 

Average of July and October only. 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 36 


FAMILY UNITS WITH ONE OR MORE UNEMPLOYED PERSONS BY 
THE NUMBER OF EMPLOYED PERSONS IN THE FAMILY UNIT, CANADA 


1960 to 1972 


Units 

Years With 
and Some 
Quarters Unem- 
ployed 


No 


Persons 
in Unit 


Em- 


ployed 


Total 


One 
Em- 
ployed 


Two 
Em- 
ployed 


One or More Persons in Unit Employed 


Three 
or 
More 
Em- 
ployed 


(Thousands of family units, annual averages ()) 


1960@...... 250 
BOGIES 25... ,- 34 
Si: See 331 
MOGS. 6.35 ss 315 
BIG4 sss 284 
So) See 245 
MeGGie a: =. - 229 
S/S a 248 
PIGSE. 5. ~~. 319 
26) See 320 
Oa 396 
ST Rreeetegore 461 
BOT QF. ci. 5s 456 
COTA be ane 540 

WE erate 529 

Ii 410 

IV 364 
2 ee 533 

lS Do Rene 479 

Ul 432 

IV 319 


171 
PaO 
183 
179 
170 


149 
142 


100 
132 
112 
108 

99 


87 
83 
100 
119 
122 


157 
181 
186 


201 
209 
ESS 
157 


214 
189 
174 
165 


(),2)See footnotes ().2) on reference table 35. 


SourcE: Statistics Canada The Labour Force. 


One or More Persons in Unit Employed 


No 
Person Three 
in Unit One Two or 
Em- Total Em- Em- More 
ployed ployed ployed Em- 
ployed 
(Change from same period a year ago) 

67 46 32 12 D 
-29 -34 -20 -11 3 
-10 -4 -4 _ 1 
-23 -9 -9 2 3 
-19 -21 -12 -8 -1 

-9 -7 -4 -1 -3 

13 26 17 5 5 

19 g2 19 10 4 

-6 7 8 — 3 

28 49 35 15 -1 

24 39 24 8 9 

-6 2 5 -1 -3 

74 70 47 11 13 

33 58 43 12 2 

-8 4 -10 7 I 

-1 ZT 14 1 12 
-25 iF 13 3 -2 
-27 -23 -20 -8 5 

11 12 19 -2 -5 

15 0 8 1 -8 
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REFERENCE TABLE 37 
FAMILY UNITS WITH ONE OR MORE UNEMPLOYED 
BY SIZE OF FAMILY UNIT, CANADA 
1960 to 1972 


Size of Family Unit Size of Family Unit 
Years Units Units 
and With 8 or With 8 or 
Quarters Some 2-3 4-5 6-7 More Some 2-3 4-5 6-7 More 
Unem- Persons Persons Persons’ Persons Unem- Persons Persons Persons Persons 
ployment ployment 
(Thousands of family units, annual averages() (Change from same period a year ago) 

STU EA Beers 260 100 90 48 43 
LOG ee eee 394 135 133 UP 54 134 35 43 24 11 
VIGO pene eo is 331 119 106 60 45 -63 -16 -27 -12 -9 
ISYSS ING ates Bpeetena er cee 315 109 106 ST 44 -16 -10 — -3 -1 
VOGA ea orca 284 94 94 54 43 -31 -15 -12 -3 -1 
NOS eae. Ae ee 245 88 78 45 35 -39 -6 -16 -9 -8 
196Gor ree 229 79 Wy 44 29 -16 -9 -1 -1 -6 
LOG eter cee eae 268 98 90 48 33 39 19 13 4 4 
TOG Sie foe 319 113 107 58 42 531 15 ie 10 9 
1969 Ren pe 320 117 108 58 38 1 4 1 — -4 
LOT OR now eee 396 148 139 67 42 76 31 Sul 9 4 
ISCO Ned ieee eae te 461 7 164 We 45 65 29 DS) 8 3 
LOT DS tA etc 456 189 155 72, 40 -5 12 -9 -3 -5 
Aileen ere 540 DAZ 187 86 54 144 63 52 20 8 

| Oe Petcsen cicero 529 202 187 89 Syl 92 38 37 11 5 

ees 410 146 153 70 41 -3 1 1 -3 -3 

TN oe eee 364 148 128 53 35 26 15 8 1 2 
OTN ee fot: 538 208 189 86 49 -7 -4 2 0 -5 

1) epeaeg Sleds 479 203 160 74 42 -50 1 -27 -15 -9 

OD Es ews Ben 432 178 148 66 40 pap 32 -5 -4 -1 

TVs Rite teers 379 166 122 61 30 15 18 -6 8 -5 


(),2)See footnotes (2) on reference table 35. 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 38 
HELP-WANTED INDEX, CANADA AND REGIONS 
1962 to 1972 


| 
' 


SOURCE: Department of Finance. 


(1969=100) 
Years 
and Canada Atlantic Quebec Ontario Prairie British 
Quarters Region Region Columbia 

“DG ene eee 61.3 87.3 89.1 44.5 52.6 40.1 

UGS) 9 Gate cee 64.2 86.5 872. S13 60.2 39.4 

JODY 2 ee een ea 78.1 100.2 101.5 65.9 724 Sst! 

OSES 4, 2 te ie S622 141.0 UTS 85.9 85.7 68.3 

SSE... Uae oe = 106.7 146.3 (leg 96.6 102.3 75.0 

HC, 22 4 Sa es ee 93.7 124.1 110.6 79.4 105.5 66.6 

oy ae ara 81.4 111.4 85.3 WP 84.8 69.3 

GO MN 6S cae cis eben 100.0 100.0 100.0 100.0 100.0 100.0 

TU), rrr 82.2 79.1 86.3 82.7 78.7 75.0 

HCL 0) Sint are ee 85.6 87.5 92.0 80.3 87.3 82.1 

O02 oo Ae eee aes 115.4 105.8 114.1 116.6 120.7 112.0 

(Seasonally adjusted) 

LSD 13 Sees 96.2 116.6 98.9 92.0 96.5 94.4 
MMSE t tones Sroka tegen 103.3 98.4 99.0 108.1 98.7 102.0 
Merce Sichoys ds niche 103.7 95.0 104.8 104.3 106.2 102.9 
LW 5 Ire eee 96.0 79.6 Sila) 95.5 96.3 98.4 

RIMM Meera ee a eraian sais! aot 94.2 78.9 94.7 99.5 88.1 91.1 
INE 5 oer rane cot 79.5 76.4 86.0 TO7. 76.8 74.7 
NUD e ease 6 dics es eucke 78.1 82.3 82.7 81.4 74.2 63.0 
DVM ree St 6A eae Sake 76.3 76.7 79.6 74.8 76.6 UP? 

U1 hp ea rn 75.4 89.0 78.7 72.8 78.2 68.1 
Uh 36 SQ Geer eee 84.3 87.4 93.2 79.8 80.1 TAS 
HT Eire cise aire < sent os A 86.9 84.4 94.9 78.1 93.2 90.2 
TINY og pepe tee Men Se 98.3 92.1 104.6 92.0 100.3 99.5 

DTD oe ee 103.6 85.1 108.6 101.5 107.1 101.4 
ID? 5 See oe eR 110.0 100.8 111.0 107.9 nn Se2 106.2 
LUD. ccs alae he aera 12 eT, 105.7 reel 1282 124.9 120.1 
IW. joka eae ones 1275 145.1 116.3 1313 140.7 12285 


121 


REFERENCE TABLE 39 
CHANGES IN HELP WANTED INDEX, CANADA AND REGIONS 
1963 to 1972 


(1969=100) 
Years 
and Canada Atlantic Quebec Ontario Prairie British 
Quarters Region Region Columbia 
(Per cent change from previous period) 
T963 hs cca tie aoe 4.7 -0.9 -2.1 i523 14.4 -1.7 
TOG 4 Rein «ices Ze, 15.8 16.4 28.5 19.8 34.8 
UCT SGY Ae nate Se ree Ss 5 UIP 40.7 15.8 30.3 18.9 28.6 
AGOGC PS He Neccicccse eee: 10.9 3.8 8.2 1S 19.4 9.8 
iS) Rae eye ep ac eae o. 6 -12.2 -15.2 -13.0 -17.8 Bye -11.2 
TWOOR EG ee Sc Bas a oe eee -13.1 -10.2 -22.9 -2.8 -19.6 4.1 
LOGO Breet ek aches 22.9 -10.2 AED 29:5 179 44.3 
EST OMe Actas nee ee -17.8 -20.9 -13.7 -17.3 -21.3 -25.0 
VOT MOS Heise ce ose Ree 4.1 10.6 6.6 -2.9 10.9 9.5 
EW ODE ears Arson ete ae che 34.8 20.9 24.0 45.2 38.3 36.4 
(Seasonally adjusted) 

LOGO Rice c eee err 10.3 Qi USi7, 2A al 10.7 
|b Oe ae ae meercrcts c 74 -15.6 0.1 IES ps) 8.1 

16 GREY pees ee tet a ot 0.4 -3.5 5.9 -3.5 76 0.9 

DV ec ec ee -7.4 -16.2 -6.8 -8.4 -9.3 -4.4 

197 OI aie. & xc cekevs ee -1.9 -0.9 -3.1 4.2 -8.5 -7.4 
LS tee ee cree -15.6 -3.2 -9.2 -23.9 -12.8 -18.0 

TT Tiere payers ore cece -1.8 Ted, -3.8 Ue) -3.4 -15.7 

DV oe hee ces ee -2.3 -6.8 -3.7 -8.1 BE2 13.0 

1 OT Slee sey ee eee -1.2 16.0 -1.1 -2.7 Pe) -4.4 
lay. 3 eh eee 11.8 -1.8 18.4 9.6 2.4 9.4 

UU Deen anni Are ey 2 Bal -3.4 1.8 -2.1 16.4 2 iat 

[ViARia pst ester 13.1 on 10.2 17.8 76 10.3 
EVA penne oS coe 6 5.4 -7.6 3.8 10.3 6.8 19 
30 Se een mens ees ats ar 6.2 18.4 2) 6.3 Sal 4.7 

00 eee eee ernie & ES 4.9 on 18.8 10.3 Smt 

LV arena sete ere 3.9 B73 -4.0 2.4 Wa 2.0 


hoo 


SourRCE: Department of Finance. 


REFERENCE TABLE 40 
GROSS NATIONAL EXPENDITURE IMPLICIT PRICE INDEXES” 
1947 to 1972 


(1961 =100) 
Personal Government 

Years Expenditure Current Gross Fixed Capital Formation Exports Imports Gross 

and on Consumer Expenditure of Goods of Goods National 

Quarters Goods and’ on Goods and Govern- and and Expendi- 
Services Services Total ment Business®) Housing Services Services ture 
EE! 85 Sere eee 65.7 47.8 61.9 68.8 60.2 61.0 73.0 69.9 63.1 
MOA Sc vere = cata. 74.6 54.6 70.1 Wifey 67.5 Wiles 78.2 78.2 70.8 
1249. 5 eee V3 $8.4 735 80.3 70.9 74.5 82.1 80.8 739 
S033 Soe Ig 60.7 76.8 83.8 139 78.2 85.8 86.5 75.6 
Sie ae 87.8 67.9 87.7 99.2 83.9 90.2 95.4 95.5 84.3 
S25 5 eo 89.8 71.0 90.4 101.6 86.9 91.8 94.3 88.8 SHe9 
DS). ee 89.6 YoeE) 90.6 95.6 87.9 92.6 92.1 88.7 87.8 
Bee a icici 3 90.5 75.6 90.3 95.7 87.6 91.8 913 88.9 89.2 
OSS) 2 eee 90.5 78.1 929 102.9 89.3 93.6 95.0 90.4 89.7 
D580 2 deg eeeae SInA0) 83.5 97.9 114.1 94.6 95.0 97.6 93.4 93.0 
2 ere 94.9 87.8 99:2 107.6 97.0 97.7 97.1 95.8 95.0 
O50 2 gee O73 90.4 98.6 102.2 97:3 97.4 96.7 97.1 96.3 
155) 4 Seca 98.4 SESS) 99.3 102.4 98.7 97.3 98.2 96.5 98.3 
0) 22a 99.4 96.8 100.6 103.4 999 99.2 98.8 97.4 99/5 
JG 4 aoe 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
DS. See 101.4 102.4 101.3 101.5 101.8 997 103.9 104.6 101.4 
1253) 5 {ASS 102.9 106.6 104.2 105.1 104.7 102.0 104.9 107.0 103.2 
6 3 ee 104.2 110.3 107.8 108.4 108.3 106.1 107.1 107.9 105.8 
SS) gee 106.3 U1D)3 113°5 115.4 113.3 14222 109.1 108.7 109.2 
S00 4 eee 109.7 123.1 119.4 122.0 118.5 119.6 HT 25 stiles 114.1 
27 6 See 113-5 131.5 122.0 12333 120.3 126.5 114.3 112.9 118.6 
SS 33a 118.2 139.0 122.8 123.5 120.9 127.8 116.0 115.8 122.4 
‘1200-5 ae 122.8 clsy Weed 128.1 129.7 125.6 133 118.5 119.2 127.9 
DD) 63 126.9 160.5 133.6 134.6 131-9 138.0 W393 22 12252 133.6 
12 oe 129.7 170.7 140.3 139.8 138.3 146.4 12253. HS 138.0 
| DDS See 134.4 181.9 147.3 146.3 143.4 158.7 126.1 126.6 144.7 

(Seasonally adjusted at annual rates) 

_D6D) Se 120.9 146.6 1277.3 130.3 124.5 132.6 117.8 117.8 12507 
LO. Seen 122.4 148.8 1279 127.6 125.4 134.9 119.1 119.0 127.8 
DS ce sos os Bhs 3 eS 154.4 128.1 130.0 12597 133%5; 118.5 119.7 128.5 
LNA: eee 124.5 154.7 128.9 P35ak0 126.8 133.8 118.6 120.5 129.4 
BE OMNG oy. ors 580 s.0 3 126.1 156.9 32 132.9 130.9 135.4 LOST, 122°6 132.0 
TL cs Goetcee eye Aaa 126.8 158.9 133.4 134.0 BOI 13763 12344 Seo 133.0 
Me eo rasa ts. tes Ws) 2 162.3 133.5 134.9 iIBi7, 138.5 121.6 iLoail | 134.0 
I eee 127.4 163.7 $35.2 136.7 133.0 140.6 122.4 122.0 135.6 
ee 128.0 166.6 137.4 137.4 135.6 142.6 121.3 12203 135.6 
le ae 129.4 1712 139.8 13 9%3 138.3 144.8 122.0 123.3 137-9 
Mes esis 2 he 130.3 170.5 141.5 140.2 139.6 147.9 123-2 1253 138.4 
DV alose 5-513. 22h 131.0 174.1 142.2 141.9 139.6 149.8 1227 124.4 140.1 
2) 132.8 178.9 144.5 143.7 141.7 152:9 124.4 126.1 142.4 
Ll eee i13)8)..9/ ike / 146.0 144.9 142.4 156.5 i PASe7/ 125.6 143.7 
MUN ceo on oe T35e 183.8 148.5 147.8 144.1 160.1 125.6 126.5 145.8 
Ne 2 nS 136.1 186.7 150.4 148.7 145.4 165.0 128.3 128.0 146.7 


(These implicit price indexes are currently weighted price indexes. They reflect not only pure price change, but also changing 
expenditure patterns within and between major groups. The implicit price index for gross national expenditure is derived by dividing 
_ the total of current dollars by the total of constant dollars. 

Excludes Residential Construction. 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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Gross 
National 
Expendi- 

ture 


Imports 
of Goods 
and 
Services 


Exports 
of Goods 
and 
Services 


Business@) Housing 


1947 to 1972 
ment 


(1961 =100) 


Govern- 
(Per cent change from previous period) 


Gross Fixed Capital Formation 


REFERENCE TABLE 41 
CHANGES IN GROSS NATIONAL EXPENDITURE IMPLICIT PRICE INDEXES” 


Total 


Government 
Current 
Expenditure 
on Goods and 
Services 


Personal 
Expenditure 
on Consumer 
Goods and 
Services 


Years 
and 
Quarters 


VAG Eee rere tire tees 
VOAS Baie once rete 
OAD Tie etayesie sore 


erence 
NONon 


LOS 2 Faeroe «uae 
1953 ae 
1S by Shean Ace eae 


EOS OW ee, eee eke 
STI eerie a 


SALSA ie 
onnaa 


Sain eS 


sg SA) NEA 


SS UDA 
= ON 


URES) Be. 
NSS Gierercrra sete 
LOS ee ose Sorte 
1958 ae 
(PEE E ae cone none 


SOS se 
SAIC ICN 


SS 
anocoant 


(Qiiaieoe dsr 
=O eam 


AOAEA are 


ran oat easel a 


SVN ON a 
sr PN eh GN TL 9g) 


iOS) Ss BNL e: 
AMATO 


SAN AR 


—On eS 


VO G2 eater toes tecnico 
1963 ae 
PO GA i iewiere aisles 


TIGO Peis beavaceo made 
UO GL Fae arc ots 


Qe Gua 
amaronn st 


SAISON 
onmaN 


NIN EN 
aaNNAAN 


ISB NAESISUNS: 
Nona t+ 


SD NS MARAIS 
tr-com 


RAIS SO 
onsen 


ANAK 
MNnNOT 


LQ EAS ES 
SO © 1 00 


ON a ON 
amate 


1965 ac 
WSGO PR oe oon re 
WO GORE tee orien) sialees 
1968 a 
SIS I fetcaeuces cacearhen: 


PANN 
tot 


SAP SBS 
Rika) 


Son ihe ieee! 


mom 


ant 
mm \O 0 


Sis 
Wwe 


0 a 0 
mn + 


NERS 
rnn 


Sas 
NoBNoaNo) 


eS 
naan 


OT icgtec sot wie seersgay 


STO Ree eet cus ote 
POSS stress egees 


(Seasonally adjusted) 


Unser alles 
== Oo Oo 


AOL 
arti ee 


COmNH— 
et tS 
1 


EMSMENCS) 
once 


mona 
—-OoO°Cco 


Gas e 
“On 


SHENG 
como 


QAlLot 
gone 


ee 


sane 


ooo 
ANNO 


POSE SAS 
ono 


Naipsinika 


a) 


CUS SB 
—=NON 


rales Neate 
once 


SES SSS 
=—OoO=- oO 


GS 0. hens ats 
Ill 
| AS ere ero 


OT) SNR onsteforersuenats 


SouRCE: Statistics Canada National Income and Expenditure Accounts. 


()2See footnotes ().2 on reference table 40. 
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REFERENCE TABLE 42 


CONSUMER PRICE INDEXES : STANDARD CLASSIFICATIONS 


1947 to 1972 


(1961=100) 
Years Health and Recreation Tobacco 
and All Items Food Housing Clothing Trans- Personal and and 
Months portation Care Reading Alcohol 
(Weights) (100.0) (27) (GSrh) (11.6) (12.3) (4.0) (4.8) (6.7) 
I So. Sa) ws 5 ete ade 65.6 64.1 n.a. 70.1 n.a. n.a. n.a n.a. 
| LAS) So 5 Ae ee ees 78.6 n.a. 85.0 n.a. nap n.a n.a. 
oS). 774 80.6 Sal 88.9 Tae 64.4 68.4 86.0 
BP OMPP ee eal cis cS hetene's 79.6 S27 78.2 88.6 75.0 65.6 69.8 88.3 
OS | 5 eee 88.0 94.4 85.4 97.6 80.4 71.5 Tipe! 9579 
So = ie 90.2 94.2 88.6 99.4 S5e5 715.9 UD 97.4 
53) 45 dee 89.4 90.8 90.1 D719 84.8 WE 3 YS 8, 
Sd! 56 oe 89.9 90.5 ies Diez 85.3 80.2 81.8 O27 
| OSS) 6 Soe Soe 90.1 90.4 91.9 96.0 84.3 81.6 83.9 92.3 
"OSG. 5..Ht ee 91.4 OID 93y2 96.5 87.7 83.7 85.8 92.6 
OS) ogee eee 94.3 95.6 Balle: 96.4 92.4 89.0 88.8 94.1 
USS) ols See 96.8 98.5 96.8 OTe D552. 93.6 94.7 95a 
SND: 5 Ne eae SES OFe7. 98.6 OT 7 98.4 96.7 97.0 98.0 
NGO oes 99.1 hens) 99.0 98.6 99.8 oo 98.8 99.6 
SO): ere 100.0 100.02 100.0 100.0 100.0 100.0 100.0 100.0 
DD oy oe 101.2 101.8 101.2 100.9 999 102.0 100.8 101.3 
DSS) oe oi Deena 103.0 105.1 102.3 103.4 999 104.6 102.2 101.5 
ONCE) 104.8 106.8 103.9 106.0 101.0 108.0 103.9 103.4 
- 55) 4 eee en 107.4 109.6 105.8 107.9 104.8 113.0 105.6 105.1 
O56 oo RBe eee 111.4 116.6 108.7 112.0 107.3 116.5 108.6 107.6 
07 eee 115.4 118.1 113.4 117.6 111.8 122F5 114.1 110.4 
SS, (Woes een 120.1 122.0 118.6 Zhai 114.7 127.4 OR 120.4 
CD . ogee eer TDSES 127k 124.7 124.5 120.0 133.6 126.8 125.0 
| ee 12987, 130.0 130.9 126.8 124.8 139.5 131.2 126.5 
21) cele eee 133.4 131.4 136.8 128.7 1299 142.4 135.6 128.6 
| Sr arn 139.8 141.4 143.2 132.0 1S3k3 149.2 139.4 13221 
| (Not seasonally adjusted) 
SU 130.3 126.5 134.1 127.0 126.4 140.7 134.2 127.0 
| PAS Big O08 c Ns Siw 130.9 IDES 134.5 ALS 128.3 140.7 134.8 127.6 
RYAN epee aise, Seca = Saks 128.2 134.8 126.8 128.8 141.0 135.0 127.6 
A . 3@. eee 1322 129.1 136.0 OES 129.4 141.4 1353 127.6 
DRM athe bie, 13297 130.1 136.1 128.3 PAE) < 142.0 135.6 128.3 
ls: 39 eee 133.0 130.4 136.3 128.6 130.1 142.2 13554 128.7 
1 ieee oe 134.1 Wehr: UBS iprl} 129.1 13021 142.2 355 128.7 
| OS eee 135.0 135.9 NE y/28) 128.8 1307 142.5 13538 129.6 
3 Seppe 134.7 3357, Wig leg 129.6 132.0 142.6 136.0 129.6 
| NOR F ciiy a0) cis,,ders: «.« 134.9 133.0 138.6 130.3 131.1 143.6 136.3 129.6 
PUI cles c5icieduis ss 135.4 133.0 139.6 131.0 131.0 143.8 136.8 129.7 
iD) 2 (A eee ae 136.3 13355 139.8 131.1 Les 146.1 136.3 PE) 7/ 
cc ee cc ees 136.7 136.4 140.5 130.2 ey) 146.3 136.5 129.7 
O° Seen 137e3 137.6 140.9 129.8 1323 147.2 138.1 129.6 
. ae 137.4 1331 141.2 130.2 132.8 147.4 138.3 129.6 
|. . a eg tRee aeee 138.2 138.3 141.6 (Bvt 133.0 148.0 138.3 13251 
MER Sconce acy sn 138.3 137.4 142.2 13-5 1332 149.0 139.2 LS255 
| SS 138.5 (BES 142.6 P3des 133.6 148.9 [3973 132.8 
_). ee 140.2 142.5 143.3 131.6 133.6 149.1 139.4 132.8 
Oil ie 141.3 145.7 143.8 133 134.3 150.0 140.5 132.9 
PUN cis 2s BIS « 141.8 146.7 144.1 132.4 134.4 150.6 140.2 132.9 
OC 3 142.0 145.3 145.2 134.4 134.1 LSi2 140.3 132.9 
OU ote 5 aan 142. 145.1 146.1 134.9 133.1 151.6 141.3 133.0 
1. eee 43. 147.1 146.8 135% 133.4 151.8 141.4 134.7 
N.a.=not available. _ . + oa we : 
} Nore: Published weights a ted to account the removal of prepaid medical care, doctor’s fees and optical care 
from health and personal care 
} (01957 weights replace 1947 weights beginning January 1961. 
@The system of variable weights for seasonal foods was revised beginning January 1961. 
SOURCE: Statistics Canad nd Price Inde: Monthly, Cat. 62-002 
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REFERENCE TABLE 43 
Housing 


CHANGES IN THE CONSUMER PRICE INDEXES: STANDARD CLASSIFICATIONS 
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‘(>See footnotes ()« 
OURCE: Statistics Canada Prices and Price Indexes. 
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REFERENCE TABLE 44 
CONSUMER PRICE INDEXES: SUPPLEMENTARY CLASSIFICATIONS 
1949 to 1972 


(1961=100) 
Total Total Non- 
Years Consumer Total Total Com- Non- Durables Total Services 
and Price Excluding Com- modities Durables Excluding Durables Services2) Excluding 
Months Index Food modities Excluding Food Shelter 
Food 
(Weights) (100.0) (72.5) (72.1) (44.7) (59.6) (G2Za1) (12.6) (27.9) (10.3) 
OCD) | 4a era 77.4 76.0 83.3 84.9 82.9 84.5 86.1 n.a. 61.5 
90 2 re 79.6 78.3 85.0 86.2 84.5 85.9 87.6 n.a. 63.9 
SIS 4 88.0 85.4 95.0 94.9 94.3 93.5 99.7 n.a. 68.6 
ED Si 2 = 3 ves 90.2 88.4 95.8 96.8 94.9 95.4 101.8 n.a. 73.4 
1933 {rn 89.4 88.8 93.7 95.8 92.6 94.3 100.9 na. Sih 
| SSO, Se 89.9 89.7 93.4 95.4 92.4 94.1 100.1 n.a. 78.4 
US ee 90.1 90.1 92.8 94.4 92.0 93.5 97.5 n.a. 80.1 
| D565 Ga eS 91.4 OS 93.5 94.8 92.8 94.2 O71 n.a. 83.4 
. 597 2 ete 94.3 93.8 96.2 96.4 95.6 95.5 99.7 n.a. 88.0 
553) = ila Be 96.8 96.2 98.4 98.0 97.9 97.2 101.2 n.a. 91.9 
DSO 5 Sa eee o779 98.1 98.7 993 98.1 98.6 102.1 n.a. 95.3 
USD 5635 cee 99.1 99°5 99.5 99.9 99.0 99.4 101.8 n.a. 98.1 
| USC Er 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1 OG2” ae ee 101.2 101.0 100.9 100.2 101.2 100.7 995 101.9 102.1 
263) eee 103.0 10222 102.6 101.0 103.3 101.7 99.5 103.8 104.1 
“DOL a 104.8 104.1 103.9 102.1 104.9 103.4 98.6 106.8 107.9 
OOS!) ogee ne 107.4 106.6 105.6 103.2 107.0 104.9 98.7 Ae 114.6 
| 206. > aaa 111.4 109.6 109.5 105.3 ill we OTe 99.1 Plise4 119.6 
67) (eee 115.4 114.4 112.4 109.2 114.6 111.9 102.1 121.6 127.0 
UYG6) oi a 120.1 119.4 116.4 Li ehe92 119.0 116.9 103.8 128.0 132.6 
09) aa 12525) 124.9 T2053 Pl62 123.6 120.5 104.9 136.9 141.8 
Do cae 129.7 129.6 122.9 118.6 126.4 123.4 106.2 145.0 148.9 
D716 SSSR OeRe 133.4 134.1 125.1 WO D2 128.7 126.3 107.9 L225 15533 
| D2 ee 139.8 139.1 130.8 124.1 2 s5%67/ 129.7 109.4 160.6 163.2 
(Not seasonally adjusted) 

MMM, Noise cw cnn 130.1 PSie/; 121.9 119.4 125% 124.3 106.7 149.1] LET. 
ie DC eee eee 130.9 132.1 122.6 11956 AAS) I 124.2 107.5 149.8 S025) 

a ee eee 1313 MBDES 123'3 120.0 126.5 124.7 107.7 LS? ¥53e1 

JN Sag aes 1322 133.3 124.2 120.9 127.5 MSS) 108.1 150.9 1533 
Meera ts, tot 1287; 133.7 1252 ial 2 128.8 126.2 108.1 151.4 154.3 

df ara 133.0 133.9 125.6 121.3 129.3 126.3 108.2 151.8 154.9 

U oe ee 134.1 134.3 126.3 LS 130.1 126.6 108.2 152.6 155.6 

LS Soa eae 135.0 us 4e7 126.5 a2 eS) 130.4 2H 107.9 153.4 156.5 

SY Ae 134.7 135.0 126.0 121.8 129.8 ay 107.8 1537 156.9 

O} 433 See 134.9 135.6 126.3 12 129.7 12725 108.0 154.9 ES 

Ni Sa eee 135.4 136.2 126.6 D2 129.8 128.1 108.1 NW Sysye7! 157.8 

:D) 54 eae ene 136.3 136.5 12726 122.6 131.4 128.0 108.6 156.3 159.1 
2D 136.7 136.8 1 27ES WET) 131.2 127.8 109.3 157.0 159.8 

2. See kee 137.3 137.1 128.7 122.8 il 3ps 128.0 109.2 Ss) 160.1 
Re eee 137.4 137.4 128.8 123.0 132.9 128.3 109.3 158.0 160.8 

| Noe 138.2 138.0 129.7 2S e 134.0 129.2 109.2 158.5 161.1 
IMS ee ae 13233 138.6 130.0 12329 134.3 WPAS}ES) 109.3 159.6 162.1 
lee 21s; ao, 5 138.5 138.8 130.2 123.9 134.5 129.4 109.7 160.1 163.1 
1) 5 25 5 oe 140.2 139.2 131.6 124.2 136.2 129.8 109.8 160.7 163.5 

DN, 22 oC ee ees 141.3 139.6 131.9 12Ass 136.5 129.8 109.9 161.6 164.7 

S aS 141.8 139.9 1324 1245 136.9 130.3 109.6 162.0 165.2 

NO Noten ee. 142.0 140.8 132.4 Sy 37a aie 109.6 163.1 NGS 

S| 12 ee 142.3 141.2 132.4 bare 137.4 131.4 109.0 164.1 166.0 

Ree nef, 143.3 C407 eases 125.5 138.6 131.8 109.2 165.0 166.4 


n.a.=not available. 
‘OSee footnote “) on reference table 42. : 
Includes new houses, property taxes, and mortgage interest, but excludes the commodity component of shelter repairs. 


SOURCE: Statistics Canada Prices and Price Indexes. 


REFERENCE TABLE 45 
CHANGES IN CONSUMER PRICE INDEXES: SUPPLEMENTARY CLASSIFICATIONS 


1950 to 1972 
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‘OSee footnote “) on reference table 42 
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SOURCE: 


REFERENCE TABLE 46 


CONTRIBUTIONS TO CHANGE IN THE CONSUMER PRICE INDEX 


1950 to 1972 


Years Transpor- Health and’ Recreation Tobacco 
and All Items Food Housing Clothing tation Personal and and 
Months Care Reading Alcohol 
(Percentage points) 

VIG) 2 2.84 0.70 1.33 -0.04 0.66 0.12 0.10 0.17 
SS) 36630 10.55 3.78 2.96 15 0.86 0.59 0.36 0.56 
50) ee DSI) -0.06 1M O21 0.46 0.41 0.26 0.10 
252) (Stee -0.89 -0.96 0.55 -0.17 0.19 0.12 0.04 -0.30 
254) 3 0.56 -0.09 0.43 -0.08 0.07 0.25 0.11 -0.04 
59 2) See 0.22 -0.03 0.21 -0.15 -0.14 0.12 0.12 0.01 
OSG 2.55 Se eee 1.44 0.30 0.46 0.07 0.48 0.18 0.11 0.01 
UST oS Ape eee Sesh iL p28} 0.66 -0.01 0.64 0.41 0.16 0.10 
| O52) 5 aces 2.65 0.81 0.58 0.13 0.36 0.34 0.31 0.08 
(USS oO eee 1.14 -0.24 0.60 0.01 0.40 0.22 0.11 0.20 
S00). 6S ee 1.23 0.25 0.33 O12 0.17 0.19 0.09 0.11 
| 1 ee 0.91 0.41 0.13 0.16 0.02 0.03 0.06 0.03 
G2) ae a eee 1.20 0.48 0.39 0.10 -0.01 0.13 0.04 0.08 
Litt) ee 1.68 0.87 0.35 0.28 0.01 0.17 0.07 0.01 
OS. 256 ee 1.85 0.43 0.50 0.28 0.13 On 0.08 0.12 
6S) 1.946 Sees 2.48 0.70 0.59 0.20 0.45 0.31 0.08 0.11 
CG 5 GSO ae 372 iL 7 0.88 0.43 0.29 0.20 0.13 OSS 
ET) ae 3.59 0.34 1.39 0.56 0.50 0.34 0.24 0.17 
SRS eee 4.07 0.88 1.48 0.34 0.31 0.26 0.23 0.59 
0D) 2. 4.50 el 1.66 0.32 0.55 0.32 0.28 O'S 
2) 2dr 3.535) 0.61 1.60 0.21 0.48 0.29 0.16 0.08 
|) od 2.85 0.30 1.49 0.17 0.50 0.08 0.16 0.11 
WD | ee 4.80 2.09 iL) 0.30 0.32 0.19 0.13 0.18 
CLL UD SSeS e ee 1.64 -0.76 1255 0.14 0.37 0.11 0.23 0.03 
iF os eke eee 174 -0.80 1.60 0.07 0.48 0.09 0.22 0.06 

ING eesti ssc 1.86 -0.48 1.43 0.07 0.48 0.10 0.20 0.06 

PNUEA sale oie 0% 1.93 -0.50 1.58 0.10 0.47 0.06 0.21 0.06 

IM Lia aQayie oe ene 2.39 -0.04 1.45 0.14 0.50 0.06 0.20 0.10 

sce atte eee 2.39 -0.11 1.42 0.16 0.49 0.07 0.19 0.12 

iis See eee 2.76 0.36 1.41 0.20 0.48 0.07 0.11 Ont 

UNE OR ecg (Shel sais 3.45 0.83 15h 0.24 0.53 0.07 0.12 0.17 

S Jae 3.46 0.78 1.48 0.24 0.56 0.07 0.11 0.17 

OY an Soe Ae BES 0.96 1.45 0.19 0.58 0.07 0.12 One, 

‘N 3g 0G pee dao 3.91 1.19 1.56 0.23 0.51 0.09 0.11 0.17 

0). dae pea eee 5.01 Deli 1.59 0.29 0.53 0.15 0.10 0.17 
MEM. Skee eee 4.91 ANS) 1.58 0.29 OnS7. 0.16 0.08 0.14 
IPP 5 ie eae 4.89 2.18 1.58 0.36 0.38 0.18 0.12 0.11 

SL) See 4.65 1.91 ee 0.31 0.38 0.18 0.12 Out 

JN. pote 4.54 1.96 1.36 0.29 0.34 0.19 0.11 0.24 

ihe, 37 ane ee 4.22 1.54 1.48 0.29 0.31 0.20 0.13 Onez 

5 \OCIRO ee eae 4.14 1.50 ihssys! 0.24 0.33 0.19 0.14 0.21 

1.5 cc eee 4:55 1.90 1.50 0.22 0.33 0.19 0.14 0.21 

JN: ngs gi a 4.67 1.98 1-52 0.23 0.34 0.21 0.17 DIEZ 

S) po ae AT) 2.67 1.54 0.25 0.32 0.21 0.15 0.17 

O)'s.2 Sp eee 5.26 254 1.58 0.37 0.28 0.21 0.14 0.17 

iN) oS 5. eee 5.10 2.50 1.54 0.35 0.20 0.22 0.16 0.17 
‘Dacula re 5.14 235 1.66 0.35 0.18 0.16 0.18 0.26 


Note: Figures may not cross add due to rounding. 


SOURCE: Statistics Canada Prices and Price Indexes. 
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REFERENCE TABLE 47 
OTHER PRICE INDEXES 


1947 to 1972 


Wholesale Price 


Farm Indexes Building 
Price Industry Thirty Materials 
Years of Agri- Selling Raw and Fully and Indus- - = 
and cultural Price Partly Chiefly trial Resi- Non 
Months Prod- Index Manu- Manu Materials dential Resi- 
ucts() factured factured dential 
Goods?) Goods?) 
(1961 = 100) (1935-39 = 100) (1961 = 100) 
194 Ve an ters 83.6 n.a. 164.3 162.4 187.0 61.7 64.5 
[S48 tee ae vee 99.1 n.a. 196.3 192.4 PDEN S| 74.4 poh. 
OAD en emer sic cee 98.9 n.a. 197 199e2 218.0 N72) 76.3 
L950 eet ans 101.0 eet: 212.8 211.0 244.6 83.0 80.1 
OSA Oerensn acres 115.0 Dea 23769 242.4 296.1 97.8 90.5 
NO SQ execs 106.3 n.a. 218.7 230.7 252.6 97.4 93.9 
LOSBE reer western 97.0 neds 207.0 228.8 2325 56.6 94.8 
O'S Aw omen. es 91.7 n.a. 204.8 224.2 223) 94.9 92.9 
DS Oi get ota eee 90.1 n.a. 209.7 224.5 236.0 96.9 94.2 
LOS Ow anaes 90.9 n.a. 215.8 235 248.2 100.1 97.7 
NOS [Res a haroh ions nate 91.2 n.a. 209.4 237.9 240.3 100.1 99.2 
LIS Svseeriaccee: 952) n.a. 209.3 238.3 229.8 99.2 99.0 
TI59 Kae eaten eee 95'.2 n.a. 210.9 241.6 240.2 101.3 100.5 
TIGOMAAS Hea cece 96.1 n.a. 209.6 242.2 240.4 100.7 101.0 
NOG LS ce eesti 100.0 100.0 212.6 244.5 2ASD 100.0 100.0 
[9G Dee stem er 104.3 101.1 223.8 249.0 248.0 100.7 99.1 
NOG Sire estas Hees 102.9 102.5 226.9 254.2 2535 104.1 101.8 
19 64 Rare re 101.3 103.3 DED Gh 256.4 258.3 109.5 106.6 
USGS ooo ee 107.8 104.7 PN PAGS! 258.7 115.8 A Wess 
OTS RIRAs caer DARAO 107.7 242.7 268.9 261.4 120.5 115.4 
1:96 Tie tte Peaks 116.0 109.8 246.1 274.2 PIS) 125.3 117.8 
NIG SB ee seine 114.0 bibezail 249.1 281.6 254.0 Sor 120.7 
1969 es ae 116.8 116.3 260.0 294.9 267.7 139.2 126.1 
OW Olea: acca ase 16.0 119.1 265.0 298.4 268.8 137.6 129.5 
SG es erasures iees 5.4 121.6 255.6 309.2 266.9 145.3 134.0 
NOT2 OM fan ee spare 26.5 127.4 PDS 331.4 299.6 160.8 142.3 
(Not seasonally adjusted) 
Ole Sie ereyaro jeer 113.5 119.4 256.9 300.8 264.8 138.9 130.5 
12 arn Matera one 116.0 119.8 2S yal 302.0 266.8 140.1 130.9 
10 Replace nee ASe2 120.3 256.6 304.0 266.8 140.8 132.0 
1A te me ae 114.9 ed Ve? 25725 305.8 267.6 141.9 TBS) 
1 BAe 1153 pal? 254.4 307.5 266.1 142.6 Sey 
Alera cat etna) « 115.3 128, 256.3 307.9 267.2 144.8 133.8 
A ike Rae eae 116.1 1 eS) WSs) 310.1 266.7 148.4 135.0 
YS SS Fete aes 114.4 224, 256.2 SPR 266.8 149.6 135.8 
Soe etrs aeiee 114.6 12285 254.4 hil 8} 265.6 149.2 136.0 
Ou Ree Bron 523 122.6 252.0 313.5 266.4 149.1 136.1 
ING reir 116.7 Pepe) DBE 316.4 267.9 149.1 136.0 
| De, © eae 75 PIS\ 2 BESS) SS) 318.0 269.8 149.0 136.5 
UOT Gy A teres eetcrs 118.4 124.5 260.2 321.9 PIT il 151.4 138.2 
1 Chet era le 120.i 125.2 262.2 323.9 282.8 SSK 139.1 
INARI ne, ccr ts 120.3 125.9 267.2 B25) 291.7 154.1 139.6 
Araneta 22S 126.4 263.0 326.2 290.6 Se 140.3 
Mire roeted tots 123.4 126.1 267.2 326.8 294.5 156.6 141.1 
Jigsrrin antec ks: 124.4 126.8 267.5 328.7 29547) 158.0 141.5 
Nemo myetars 1S Ag 3} 269.7 330.0 294.9 161.1 142.5 
{NOR Oni 131.8 P2Gfeal 271.8 332.5) 300.9 162.5 143.0 
hod aeeea 132.5 128.5 277.0 335.0 303.1 166.3 144.0 
Oss 4 W227 129.0 282.1 339.5 317.4 168.7 145.3 
Niger eee 133.9 129.6 288.0 341.8 319.4 170.8 146.0 
Dashes 136.7 130.8 298.0 344.8 325.4 171.6 146.6 
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n.a.=not available. 
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Exclusive of Newfoundland: Western grain prices used in the construction of the index prior to August 1,1967 are final prices. From 
August 1, 1968 to date, the western grain prices used in the index are initial prices only for wheat, oats and barley. For the period August 1, 
pe a uly 31, 1968, the western grain prices used in the construction of the index are fina! prices for oats and barley and initial prices 

or wheat. 
(2)These two series comprise the general wholesale price index. 

The index of the ratio of merchandise export prices to merchandise import prices. 
‘1967 to 1972 indexes are based on 1968 = 100. Figures prior to 1967 on a 1968 base are not available. 


(1972 figures are subject to revision. 


Source: Statistics Canada Prices and Price Indexes. 


Statistics Canada Trade of Canada Exports, Monthly, Cat. 65-004. 
Statistics Canada Trade of Canada Imports, Monthly, Cat. 65-007. 
Statistics Canada Index Numbers of Farm Prices of Agricultural Products, Monthly, Cat. 62-003. 
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CHANGES IN OTHER PRICE INDEXES 
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‘01972 figures are subject to revision. 


Statistics Canada Index Numbers of Farm Prices of Agricultural Products. 


Statistics Canada Trade of Canada Exports. 
Statistics Canada Trade of Canada Imports. 


Source: Statistics Canada Prices and Price Indexes. 
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REFERENCE TABLE 49 
TOTAL GOVERNMENT REVENUES 
(National Income and Expenditure Accounts Basis) 
1947 to 1972 


Direct Capital Total 
Years Direct Taxes Transfers Con- CPP 
and Taxes Corpora- Withholding Indirect from Investment sumption and 
Quarters Persons) tions Taxes Taxes Persons Income”) Allowances QPP 
(Millions of dollars) 
1 IG have rane a eae O27, 702 35 1,855 35 261 146 — 
94ST eee 986 687 41 1,907 47 261 7/il — 
1949). ok dee 956 UR 47 i) SS) SSH 242 187 —_ 
MOS OM aaa cae 915 993 54 DNS) 62 280 201 — 
NOS A eck cr 1,279 1,431 56 BASH T V7 285 248 = 
MOS 2 ees Saree 1,588 1,403 55 2,901 82 368 265 — 
LOSS Greece 1,748 1,244 54 3,107 84 378 280 — 
TOS 4 eee sors 1,776 iL ESS 58 Sai3i 13) 37/3 293 — 
TOSSic ak eee 1,855 1,310 67 3,407 79 420 320 — 
OS Gia or eer PMN A2G 1,443 69 3,858 97 SSy7/ 365 — 
NOS rear maee 2,350 1,378 83 4,095 106 490 385 — 
LOD Sasi eee 2,214 1,350 48 4,186 124 $42 404 — 
1195.9 Ue ee ake 2,444 1,615 74 4,651 224 604 434 — 
CXC eg Sica 2,794 1,588 79 4,901 234 649 465 —_— 
ROG ere 2,944 1,649 116 SASS) 256 710 SB — 
NIG 2? sere os cee 3,180 le/58 125 5,807 268 784 574 — 
196Be eee 3,387 1,891 127 6,115 274 885 629 —_— 
19OG4 aes ease 3,917 2,100 140 6,877 316 978 676 — 
LOGS aera «ers 4,431 2,197 167 7,741 Bye 1,080 768 — 
1966L aka §,792 DISS 204 8,669 401 1,241 864 724 
SSOP. Saami 7,009 2,396 218 9,489 447 1,495 922 904 
NOGS8e..- 2 coe 8,244 2,852 209 10,303 613 1,765 988 1,040 
POG OL Fess ae 10,055 322M 234 11,404 852 2,274 1,080 1,190 
I/Os Beene 11,479 3,081 269 aa 1,068 2 696 1,178 1,328 
ICO Rchouresmerte 12,933 3,410 278 13,040 iLetats} 3,055 1,279 1,486 
NOT Die teteos s ar 14,498 3,763 285 14,523 1,041 3,462 1,381 1,668 
(Seasonally adjusted at annual rates) 

LOGOUT ee 272 3,304 208 11,140 708 2,036 1,044 IIS 
|W Netacent: 10,036 3,236 244 11,348 792 D Dips 1,068 1,196 

00 face ge 10,304 3,080 256 11,468 872 2,336 1,092 1,208 

TV ichecieeae 10,608 3,264 228 11,660 1,036 DALI LLG 1,200 

RO POR Neer nreee 10,892 3,188 304 11,908 1,076 DES 2: 1,140 1,260 
ee ecee: 11,528 3,068 Ds 11,884 1,056 2,652 1,164 i312 

DU ae er 11,568 Be 120 268 12,104 1,068 2,760 1,192 1,324 

LV eee 11,928 2,948 252 12,012 1,072 2,820 1216 1,416 
OTR eae 122332 3,156 268 12,708 1,116 2,948 1,240 1,412 
iW ORi ests 12,476 3,560 276 12,760 1,096 2,956 1,268 1,480 
Tee 13,324 3,612 256 13,196 1,120 3,120 1,292 1,524 
EVES ae 13,600 3312 B12 13,496 1,120 3,196 1,316 isons: 

NOG 20 ec eae 13,808 3,788 292 14,384 1,048 3,300 1,344 1,588 
PR oe 13,628 3,840 296 14,108 1,040 3,408 1,368 1,636 

100 rege ate 15,208 3,668 228 14,660 1052 3,560 1,392 1,692 

EVE een 15,348 3,756 324 14,940 1,024 3,580 1,420 W/E 


Includes CPP and QPP. 
@ Includes CPP and QPP. Excludes intergovernmental transfers. 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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31,748 
35,108 


38,958 


PAGE T A? 
28,996 
29,408 
30,364 


31,060 
31,604 
32,080 
32,248 


33,768 
34,392 
35,920 
36,352 


37,964 
37,688 
39,768 
40,392 
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REFERENCE TABLE 50 

TOTAL GOVERNMENT EXPENDITURES 
(National Income and Expenditure Accounts Basis) 
1947 to 1972 


Total Total 
Years Goods Transfers Interest on Capital Transfers GPP Gross Current Deficit 
and and National to the Public Sub- Assist- to Non- and Capital Expend- (-) or 
Quarters Services”) Defence Persons“) Debt sidies tance®) Residents QPP Formation’ itures®) Surplus 
(Millions of dollars) 
D0] is See 1,343 227, 834 $59 177 6 46 — 233 3,198 763 
DAS Sagas 1,454 236 857 558 75 10 Be — 392 3,378 22 
ee eee 361 942 Si? To, 13 Ss — 483 3,824 343 
OSU Garona 1,928 493 1,023 544 64 10 14 — 497 4,080 554 
— 55) oleae 2,811 ihailsyv 1,024 609 129 13 21 — 620 fg) 826 
_ DS aa eee 3,620 1,800 1,343 651 102 14 28 — 847 6,605 Si 
1253) 3005S 3,824 1,907 1,449 620 a3 14 37 — UES) 6,812 83 
IDA ee es Shei) ed 1,626 650 89 13 23 — 865 7,091 -272 
OSS a See 4,036 1,760 1719 664 86 8 36 — 949 7,498 -40 
DSS) poke 4,426 1,802 1,746 718 127 27] 42 — 1,138 8,224 272 
OST) oe 4,573 1,765 2,052 774 120 29 52 — 1,306 8,906 -19 
| DS hana ee 4,854 1,661 2,605 826 150 18 67 — 1,426 9,946 = -1,078 
150 ee 4,976 1,559 272A 1,023 250 22 85 — 1,570 10,647 -601 
MI GOW aes «2... 5,281 1,546 3,090 1,093 314 17 74 — eS a 11,380 -670 
LTE Gehan 6,206 1,613 2,709 1,184 321 DA Hil —_— 1,682 12,200 -835 
| [OP isomeee 6,608 1,680 2,912 1,316 361 41 59 —_ 1,900 13,197 -706 
258) Se gee 6,982 Le 72 2E979 1,431 401 a. 89 — 1,973 13,932 -624 
D6 ¢) 75593 1,584 3175 1,546 436 92 95 — 1,968 14,905 99 
05) oth eee 8,358 1,559 3,423 1,675 457 92 119 — 2,430 16,554 207 
Dit. ogee 9,748 1,709 3,750 1,862 639 65 195 15 2,842 19,101 425 
| 90 Gee 11,153 1,805 4,667 2,081 637 91 DAG 17 2,982 21,828 148 
1G) 2 oc eee 12,684 1,812 5,473 2,391 641 100 170 37. 3,013 24,472 502 
| O34 aa 14,162 1,799 6,174 2,774 701 110 185 77 3,061 QIANGT 1,953 
17 See 16,396 1,868 7,021 3,183 745 122 244 136 3,160 30,871 877 
171 eee 18,361 1,926 8,324 3,520 707 199 248 199 3,651 35,010 98 
| D2 a 20,538 1,963 10,030 4,041 854 229 275 281 3,990 39,957  ~—-1,004 
(Seasonally adjusted at annual rates) 

1152) 10 13,424 1,796 5,844 2,672 684 80 152 56 3,024 25,880 1,832 
eee... 13,848 Le 6,164 2,688 688 92 216 WP 3,048 26,744 D2 

Ce eer 14,416 1,856 6,180 2,792 728 124 172 84 S2072 27,484 1,924 

LY See 14,960 1,832 6,508 2,944 704 144 200 96 3,100 28,560 1,804 

70 15,596 1,924 6,588 3,084 748 136 216 re 3,120 29,488 LES 7/2 
Wl 3 16,280 1,896 Ca2 Smit 844 144 196 132 3,108 30,456 1,148 

(ht ore 16,576 1,836 7,304 3,196 740 100 300 136 3,156 Sips 708 

iN lets? 1,816 7,420 3,340 648 108 264 164 3,256 32,168 80 

DOC ae 17,328 1,860 7,888 3,316 680 228 248 164 3,380 33,068 700 
Ul eee 18,020 1,884 8,044 3,452 588 140 180 180 3,636 34,060 332 

UT chs., = « 18,720 1,888 8,500 3,628 704 216 244 220 Be7i2 35,724 196 

i See 19,376 2,072 8,864 3,684 856 PAN 320 232 3,876 37,188 -836 

UO. oa 19,564 1,736 9,180 3,912 852 280 260 256 3,804 ByE8oe Le 
We 0. 19,908 1,956 10,092 $2932 952 168 284 264 4,052 39,388 -1,700 

10S eae 20,875 2,032 10,516 4,136 872 248 284 292 4,080 41,012 -1,244 

NY ae 21,804 2128 105332 4,184 740 220 Die. 312 4,024 41,576 =-1,184 


Includes CPP and QPP. 


2 From 1961 on, this item is treated as government current expenditures; prior to 1961, it was treated as capital transfer. 


Excludes inter-governmental transfers. 


SOuRCE: Statistics Canada National Income and Expenditure Accounts. 
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FEDERAL GOVERNMENT REVENUES 


REFERENCE TABLE 51 


(National Income and Expenditure Accounts Basis) 
1947 to 1972 


ole SSSSSSSSsSSSS9BasSmsSsSpmppO)O0O FO am 


Years 
and 
Quarters 


Direct Capital 
Direct axes Withholding Indirect Transfers Investment Con- Total 
Taxes Corpora- Taxes Taxes from Income sumption Revenues 
Persons tions Persons Allowances 
(Millions of dollars) 
825 631 3hS 136 4 102 43 2,776 
875 568 41 1,086 6 9) 50 pea Site! 
841 $93 47 1,048 ff 109 $4 2,699 
806 847 54 HONS) # 133 58 3,020 
1,158 1,242 56 1,494 6 143 66 4,165 
1.461 1,294 SS) 1,594 7 205 fi 4,687 
1,613 1,168 54 1,697 2 200 te 4.809 
1,622 LeOsat 58 Mo2 1 187 he 4.608 
1,647 1,248 67 1,743 ] 220 82 5,008 
1.910 1,364 69 1,970 ] 296 88 5,698 
2,105 1070 83 1.989 2 230 93 5,672 
1,965 1.105 48 1.906 2 285 98 5,409 
2,183 1.340 74 2,120 2 316 104 6,139 
2,503 1,308 79 Die line 3 336 111 6,517 
2.629 1,345 116 2,188 2 382 Lb, 65779) 
2,605 1,314 125 2.400 1 410 124 6.979 
2,730 1,412 127 2.449 2 471 132 Tages 
3,129 1 S75 140 2,845 2 525 139 S355 
ST S6 1,652 167 3,245 3 545 151 9.095 
3,634 1,774 204 3,570 3 632 167 9,984 
4305 1.758 218 3,705 3 738 179 10.906 
S25 2,107 209 3.761 4 821 191 12,218 
6.503 23402 234 4,028 2 1,108 206 14,483 
7.416 2.283 269 4,034 2 1,276 221 155500 
8,258 2,493 278 4,482 3 1.411 234 WARIS 
uy 275i 285 5,119 4 1,612 250 19,242 
(Seasonally adjusted at annual rates) 
5 960 2,468 208 3,972 4 1,084 200 13,896 
6,500 2.416 244 3,996 — 1,056 204 14,416 
6.640 2,288 256 4.036 — 1,092 208 14,520 
6,912 2,436 228 4,108 4 1,200 P2A\o2 15,100 
7,148 2.368 304 3.980 — 1,204 216 15,220 
7332 2,280 252 4,016 — 1,296 216 157392 
GES32: 2,300 268 4,140 4 1.304 224 LS Age 
7,652 2,184 2S) 4.000 4 1,300 22 15,620 
7,812 2,324 268 4,228 4 1,344 228 16,208 
8,016 2,628 276 4,412 — 15332 232) 16.896 
8,516 2.612 256 4,556 4 1,468 236 17,648 
8,688 2,408 312 4,732 4 1,500 240 17.884 
8,740 2,768 292 4,960 4 1,540 244 18,548 
8,740 2,800 296 5,064 4 1.600 248 18.752 
9,704 2,684 228 5,180 4 1,656 22 19,708 
9.700 2 JZ 324 phe? 4 1.652 256 19,960 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 52 
FEDERAL GOVERNMENT EXPENDITURES 
(National Income and Expenditure Accounts Basis) 
1947 to 1972 


Transfers Total 
Years Goods we Transfers Interest Capital Transfer to Other Gross Current Deficit(-) 
and and National to onthe Subsidies Assist- Payments Levels of Capital Expendi- or 
Quarters Services”) Defence Persons Public ance® to Non- Govern- Formation tures Surplus 
Debt Residents ment 
(Millions of dollars) 
RAG Aisi > =s 651 227 611 453 17] i 46 192 -36 2.089 687 
MS ieee on = 628 236 $70 453 tal 1 32 150 47 1,952 765 
BD ei wo LAST 361 583 461 WE) 1 15 187 138 21S 484 
Se 923 493 615 427 60 ] 14 251 79 2,370 650 
SOS" eee 1,634 Lesg 580 486 124 — 21 259 90 3,194 971 
52) 2.515 1,800 O75 Syls} 96 2 28 368 193 4,492 195 
53 ee 2,462 1,907 1,043 471 106 1 39, 412 126 4,658 iS] 
M94 oon: PIED ss Ld 2a 1.165 482 84 1 23 430 13 4,654 -46 
POSS ahs am ss 2.364 1,760 1,229 487 7S 3 36 450 162 4,806 202 
SSCs. .ss 23517 1,802 a2 21 516 118 16 42 485 185 5,106 598 
5 / ee 2a 13 1,765 1,460 DSi 108 20 2 521 217 5,422 250 
DS) Se 2,524 1,661 1,893 568 131 13 a 663 Bi 6,176 -767 
BOD ci cscias « 2,387 1,559 1,782 WAS 229 19 85 880 363 6.478 -339 
| COO  aeeee 2.426 1.546 1,973 753 283 15 74 994 228 6,746 -229 
D6 2,584 1,613 2,005 786 285 18 cai 1,128 306 7,189 -410 
1202) 2,688 1,680 2511.0 865 322 38 59 1,134 270 7A86 -507 
MIGS Is. 8... 5 22697 ASD 2,134 935 B55 74 89 1,169 236 7.609 -286 
JI ae 2,750 1,584 2,241 995 379 89 95 1e252 209 8.010 345 
203) ee 25829 1,559 Dit 1,052 SH 2 86 119 1,431 351 Soo 544 
MGGrs. f:.... 3,267 1,709 2,484 Sy 500 62 195 1,664 430 DIS3 23 
BIG. cise. 3,562 1,805 2,918 1,245 519 is PNG 1,992 464 10.990 -84 
HOGR.. 2s... 3,883 1,812 3,295 1,409 S22 78 170 Daye 500 127229 -11 
OSS aeeee 4,235 16799 3,598 1,589 555 88 185 INS 486 13,462 1,021 
I) ae 4,544 1,868 4,042 1,862 589 97 244 3,394 465 S223 7 264 
Bee ec. sss 4,838 1,926 4,692 1ES92, 516 170 248 4,348 531 L7EIS5 -176 
2. S282 1,963 6,142 2,281 608 174 Dis 4,576 666 20,004 -762 
(Seasonally adjusted at annual rates) 
6 Cee 4,184 1,796 3,508 1,452 568 68 S2 ALIPAY, SH, 13,164 32 
I oes eee 4,028 L712 3,636 1,580 556 q) 216 ~ 2,692 468 ileiawe 1,164 
MT 4,448 1,856 3,596 1,604 572 88 172 2,684 472 13,636 884 
NY ees 4,280 1,832 3,652 1,720 524 120 200 2,808 492 13,796 1,304 
TD an 4,448 1,924 3,828 1,828 592 92 216 3,024 468 14,496 724 
OSS oe 4,824 1,896 3,944 1,840 688 128 196 3,200 472 15,292 100 
CUS ae 4,368 1,836 4,176 1,840 S76 84 300 3,696 484 15,524 248 
BV oes 4,536 1,816 4,220 1,940 500 84 264 3,656 436 15 636 -16 
| 4,560 1,860 4.244 1,888 500 180 248 4,412 472 16,504 -296 
os See 4,760 1,884 4,656 1,928 42uU 120 180 4,080 556 16,700 196 
0G Saas 45772 1,888 4,740 2,028 476 192 244 4,324 500 17,276 BaD 
LS ate 5,260 AVI §,128 DIANGH! 668 188 320 4,576 596 18,860 -976 
2) an 4,964 1,736 5,368 2,304 612 188 260 4,624 632 18,952 -404 
es oe 5,220 1,956 6,040 2,156 760 144 284 4,672 Fie 19,988 -1,236 
eS. Sy 2.082 6,676 2,324 548 212 284 4,568 676 20.640 -932 
UN a aes 5,592 2,128 6.484 2,340 512 152 272 4,440 644 20 436 -476 


Includes National Defence. 
See footnote 2 on reference table 50. 


SouRCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 53 
PROVINCIAL GOVERNMENT REVENUES 
(National Income and Expenditure Accounts Basis) 
1947 to 1972 


Years Direct Direct Transfers Transfers Capital 
and Taxes Taxes Indirect from Investment from Other Con- Total 
Quarters Persons Cor- Taxes Persons Income Levels of sumption Revenues 
porations Government Allowances 


(Millions of dollars) 


RY Wy) eae Cc ices eae eect OT, pal 359 28 101 199 44 899 
LOAS Mice Orsy Pnaine- tet 105 LS) 418 37; 1 159 Se) 1,002 
DAO Whois eee teas we 109 130 462 46 a, 197 Sy 1,082 
PO SO ers extort yreetreyerant 102 146 SiS > 89 261 62 1,226 
OS Migs kos ehetate ee 121 189 SD 60 117 270 80 1,412 
(I yp Ai araemceeree cee reat 127) 109 607 61 140 378 81 1508 
POS SMe cers ssid escctste ith) 76 652 64 154 424 83 1,588 
LOS 42 eck cis ese ned Geers hea 154 64 690 56 165 443 88 1,660 
NOS Ste Pee ret eee 208 62 762 8) 186 465 100 1,842 
LOS Gres 2s sane sees eke PAV 79 864 2, 221 494 125 2,072 
MODs ors cettiterstc hase 245 208 958 78 240 533 129 2,391 
Oni oknerciy aa, Coat naene 249 245 1,016 94 234 657 132 2,627 
LOD ORS S sioe erase oes 261 Zils) 1,087 191 264 880 143 3,101 
(eX ek i rereinny ons. cho Sioa 291 280 We s2% 197 287 979 154 323 b9 
NOG SS ss ay gee Bil 304 127A) 211 298 1,110 156 3,664 
Toisas Cree Se) 439 RS 2G) 341 1,105 172 4,421 
LOGS ae. fe cic vee eee ea 657 479 ilhgAikes! 225 372 1,134 193 4,773 
WI GAR we sctio’ a ete ens 2 788 S255) 2,006 261 398 eA piel 5,406 
MISS Mme etre ani ae 1,099 S45 2,265 313 474 37/9 253 6,328 
NWIGG cx. Sco ore 1,444 581 2,022 Boi 516 1595 288 71305 
WOOT 46g 5 ie teers 1,855 638 3,019 367 603 1eO Sit 300 8,733 
WIGS ate. Se dhe ere 2,194 745 3,447 541 720 2,320 319 10,286 
19GO ER Aae ate ee ea 2,545 819 S935 776 863 2,678 346 11,960 
OO Ear ateeary weer ered 3,008 798 4,215 992 1,018 3,345 SIS) ise 7/3) 
LISS OTe irene rte Picnccnicneran 3,566 917 4,529 1,035 E29: 4,277 406 15,859 
UT Dith eeten a, «ok eens eae 4,088 1,012 5,143 961 1,226 4,444 436 17,310 


(Seasonally adjusted at annual rates) 


NS GOB ee eter eves one ners 2,300 836 3,728 644 692 2,656 336 Me 192 
1S DP Seana ae Pree 2,520 820 3,920 720 924 2,684 344 11,932 
|W eeaeeconrore cian sie: 2,648 2 3,984 Uz 928 2,608 348 12,100 
LV ete cee eect oe Aff MP2 828 4,100 948 908 2,764 356 12,616 
HS TO cetecetre. rennet 2,720 820 4,208 1,000 988 PID 364 13,092 
1 Cae Renn cert 3,144 788 4,144 980 [PD S28 372 13,528 
NW eer et es eae 3,004 820 4,232 992 1,032 3,664 380 14,124 
| Ae Rneeaey chs ct oe 3,164 764 4,276 996 1,080 3,596 384 14,260 
LOI er oroeiny tedster 3,436 832 4,464 1,044 1,144 4,380 396 15,696 
Ls siecose hekah estan cs 3,340 WB): 4,320 1,024 1,124 4,000 404 15,144 
UE ei sonar eaene es 35672 1,000 4,608 1,040 1,128 4,260 408 16,116 
ih eee ae Oe 3,816 904 4,724 1,032 1,120 4,468 416 16,480 
HD Dole) Me ceetatss a eyenerntss 5 3,916 1,020 5,176 976 1,188 4,416 424 17,116 
TES. Scncveeeegreaeene 2 3,728 1,040 4,784 964 1,188 4,504 432 16,640 
100 Riera ey ens otto 4,296 984 5,216 968 1,276 4,468 440 17,648 
BV oscves he at hetne nrc 4,412 1,004 5,396 936 1,252 4,388 448 17,836 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 54 
PROVINCIAL GOVERNMENT EXPENDITURES 
(National Income and Expenditure Accounts Basis) 

1947 to 1972 


Transfers 
Years Goods Transfers Interest to Other Gross Total Deficit(-) 
and and to on the Subsidies Capital Levels of Capital Expendi- or 
Quarters Services Persons Public Assistance Govern- Formation tures Surplus 
Debt ment 


(Millions of dollars) 


4) ee 268 204 68 6 3 101 152 804 95 

0 005 ARI 318 266 68 4 9 129 193 987 15 

> Bg e eee 387 336 ip 4 12 LS 172 1,140 -58 

22.6 Oe 391 384 US) 4 9 171 196 1,230 -4 

_ oS eee 470 416 78 5 13 197 229 1,408 4 

DD 5 ee 502 334 83 6 Vy PRS 290 1,442 61 
>> Oe 498 368 88 7 13 242 265 1,481 107 

D>) Cee S19 417 94 5 iV 259 301 1,607 $3 
> uote eee 578 449 93 11 5 37 351 1,814 28 
MEVOUM GA: f 2+ 5 ¥0's 688 485 101 9 if 362 460 2,116 -44 
> tn) Cree 703 $47 116 12 9 452 536 2357S 16 
ss ka 816 658 115 19 > 545 ay) 2,677 -50 
PMNs siae 5 a 907 874 ne 21 3 622 566 3,114 -13 
ee 986 1,044 143 31 po 714 612 BESS 2 -213 
ens i vis se 1,040 625 160 36 3 1535, 546 3,945 -281 

- oh OS Eee 1,063 718 184 39 5 1,845 625 4,477 -56 

on eee 1,209 T39 DD, 46 3} 1,984 659 4,872 -99 

RCRA 2, 5 elise o 1,322 849 238 Sy 3 2,242 776 5 487 -81 
oo Se 1,507 1,024 27 85 6 2,560 875 6,328 0 

SS 8 a 1,890 1/3 317 139 3 3,041 986 7,549 -174 
VOU) Se 2,307 1,647 385 118 18 3,546 1,046 9,067 -334 
OS) 6 Sa e 2,716 2,030 485 119 7p 4,012 958 10,342 -56 
oS. (a 2,946 2,369 638 146 2 4,495 1025 11,641 319 
ON 3,938 2,660 724 156 25 5,349 1,046 13,898 -147 
2 ee 4,578 3,180 885 19] 29 6,014 i WPA eri 16,154 -295 
a 5,201 3,329 1,082 246 55 6,693 1,389 17,995 -685 

(Seasonally adjusted at annual rates) 

SS 2,652 2,180 592 116 V2 4,332 1,044 10,928 264 
il) 2976 2,340 640 es 2, 16 4,956 992 12,052 -120 

0" See re 2,916 2,356 656 156 36 4,164 1,012 11,296 804 

Ni eee 3,240 2,600 664 180 24 4,528 1,052 12,288 328 
NS 3,696 2,500 668 156 44 5 344 1,048 13,456 -364 
Ui! ee 3,676 2,528 692 156 16 5,316 1,024 13,408 120 

UU Solr 4,088 2.792 ae 164 16 5,132 1,028 13,992 132, 

IM ee 4,292 2 820 764 148 24 5 604 1,084 14,736 -476 
Bs os... es os 4,324 32236 808 18¢ 48 5,356 1,124 15,076 620 
LS 4,480 2.936 836 168 20 5,916 1.284 15,640 -496 
BE sa 4,776 3,308 980 228 24 6.416 1,380 I ab -996 

LO Ot oe 4,732 3,240 916 188 24 6,368 1.320 16,788 -308 
Oot se. sss. 4,892 3,268 976 240 92 6,556 1,292 17,316 -200 
U) a 5,040 3,492 1,052 192 24 6,320 1,448 17,568 -928 
ae 5,324 3,280 1,148 324 36 TOS2 1,488 18,652 -1,004 
Se 5 548 3,276 1152 228 68 6.844 1,328 18.444 -608 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 


REFERENCE TABLE 55 


LOCAL GOVERNMENT REVENUES 
(National Income and Expenditure Accounts Basis) 


1947 to 1972 


Transfers 
Years Transfers from Other Capital 
and Direct Indirect Investment from Levels of Consumption Total 
Quarters Taxes Taxes Income Persons Government Allowances Revenues 
(Millions of dollars) 

Ao a ee omer 5 360 58 3 101 59 S586 

SA Sa ee ee coe ee eet eons 6 403 S9 4 129 68 669 

DAD Be errccn eer ers are eRe re 4 445 54 4 i y7/ hS 739 

1 be 25) Ua aes Roce Mes ree Ee ei 499 58 4 72 81 821 

OSM Persea eer: == 608 25 11 199 102 945 

LOS Qe ee, he ee = 700 23 14 218 113 1,068 

TOSS Ese ee eae se — 758 24 18 245 122 1 ss 7/ 

19S A Se at reece = 829 DA 16 261 128 255 

LOSS Cra eee — 902 14 19 334 138 1,407 

MO SiGe arse eee — 1,024 20 24 Sal 152) 1,591 

NOS Jags: Acre ee — 1,148 20 26 468 163 1,825 

WSS Sica, ero eae — 1,264 23 28 568 174 2,057 

LDS OR ok ee ae ee ne — 1,444 24 31 646 187 2382) 

1960 et eee tee — 1,593 26 34 746 200 2,599 

LOGIN ed ieee eee — 1,701 28 41 874 Pile 2,856 

LOG Deer. crn. anne — 1,835 31 47 1,107 229 3,249 

WOGS Ay ste eee — 1,953 39 44 1,200 250 3,486 

RO GA ea tee eee a — 2,026 SH 50 1,342 268 3,738 

U6 Ste 4 eee ees — 2231 58 58 1,514 299 4,160 

BOGG, cian heer — 2,477 79 64 1,868 336 4,824 

ASG Pee oe a ee — LASS 95 74 2,122 364 5,420 

HOGS Bee ear cc ee = 3,095 105 65 2,354 393 6,012 

RIGO Fe fhe — 3,443 116 70 2,595 434 6,658 

ESTO Mra craic Saeko — 3,728 125 70 3,140 478 TAN 

NOTE Rocce eee: = 4,029 134 TAL 3,547 S255 8,306 

1 OF Daehn 21d ear: — 4,261 141 WZ 4,017 S/S) 9,066 

(Seasonally adjusted at annual rates) 

SCOTS 7 I ek red ae eRe — 3,440 112 56 DD 420 6,540 
[Re Aire rime a 1 aAeS = 3,432 108 68 3,060 428 7,096 
Leste, Aaa — 3,448 120 76 PLOT 440 6,356 
RV oe ee — 3,452 124 80 2,536 448 6,640 

AO Ong eq sa cteas Frat — 3,720 120 UP? 3) SKS) 460 7,528 
|W A Perens gE — Bria 120 WD 3,180 472 7,568 
|i) eee rei — 8732 128 68 2,884 484 7,296 
DV EA sans re — 3,736 132 68 3,340 496 ae 

HCPA [eat spanner sy Stes —_ 4,016 128 64 3,108 504 7,820 
aac eae ee — 4,028 136 68 3,396 520 8,148 
Mile a, Seer ee —_ 4,032 132 UP 3,864 Sey? 8,632 
EV ene oe ee — 4,040 140 80 3,820 544 8,624 

OTD. BULay conta ees Suet is — 4,248 132 64 4,184 556 9,184 
LN Armes A See — 4,260 140 68 3,728 568 8,764 
1 | ee eee. be tte — 4,264 140 76 4,224 580 9.284 
OV eo kes ice a — 472 152 80 3,932 596 9,032 
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SOURCE: Statistics Canada National Income and Expenditure Accounts. 


REFERENCE TABLE 56 
LOCAL GOVERNMENT EXPENDITURES 
(National Income and Expenditure Accounts Basis) 
1947 to 1972 


Years Goods Transfers Interest Transfers to Gross Deficit(-) 
and and to on the Other Levels Capital Total or 
Quarters Services Persons Public Debt of Government Formation Expenditures Surplus 
(Millions of dollars) 
“Ea Soca OLS ae 424 19 38 i! 117 605 -19 
EF RMN ic, syyoysrt $08 21 37 9 152 TQT, -58 
O10) a eee 578 m8) 39 10 7S 823 -83 
| OSD) ptlyee ciate eee 614 24 42 11 222 913 -92 
(200) 2) ae 707 28 45 tS 301 1,094 -149 
CORD). ae ae 803 34 33) 18 364 1,267 -199 
O53). A 864 38 61 ES 364 1,342 -175 
OSG! . Ae eer 990 44 74 15 411 1,534 -279 
‘DSS! 20S Sage ae 1,094 41 84 P47) 436 1,677 -270 
_DS60s a6 Sees eee 40 101 18 493 1,873 -282 
D5) oct oo 45 127, 28 553 2,110 -285 
USSSA ee 1,514 54 143 17 590 2,318 -261 
ISS) 1,682 65 169 24 641 2,581 -249 
OG) 5 oe 3i0 Oo eee 1,869 73 197 17 671 2,827 -228 
(DO. 5 eee eee 1,968 79 223 34 680 2,984 -128 
G2) a ene 2,174 84 251 28 847 3,384 -135 
TO) (3 ee avg) 86 266 33 926 3,684 -198 
LEIS! ono Aenea eS 2,635 85 294 31 834 3,879 -141 
ISS) dae ee BLOKS 88 B33 837) 1,054 a2) -367 
0G: 34 BE5 99 93 B13 51 235 5,151 -327 
07.) 3 eee 3,881 102 430 70 1,274 Sela -337 
23) a Ree 4,438 133 475 64 1,338 6,448 -436 
EG) (UE eae 5,079 156 $23 66 15337) 7,161 -503 
ST) So en 5,708 215 57/9? 62 1,425 7,982 -44] 
LD) A a 6,482 281 617 58 1,597 9,035 -729 
BOM os. ee ee 7,284 309 652 Sill 1,708 10,004 -938 
(Seasonally adjusted at annual rates) 
BD meray ts cues 4,780 124 604 60 1,260 6,828 -288 
5 is Se ee 4,984 140 444 68 1,388 7,024 72 
LUE SE eee 5,128 168 508 64 L372 7,240 -884 
IW Sc ONEARTS Ara eee 5,424 192 536 72 1,328 ep -912 
DD ieee 5,336 180 564 60 1,376 7,516 1? 
LG Stee etree ee 5,608 200 556 56 1,396 7,816 -248 
10 Es ova ea 5,888 228 560 2. 1,420 8,168 -872 
Ws, a a 6,000 252 608 60 1,508 8,428 -656 
2A 6,128 268 592 2? 1,548 8,608 -788 
TEE oe 6,360 292 664 60 1,548 8,924 -776 
Ue 6 price eed 6,640 268 596 48 1,584 9,136 -504 
LIN, 75 ee 6,800 296 616 52 1,708 9,472 -848 
2 7,080 324 604 56 1,640 9,704 -520 
LL a eee 7,024 320 700 44 1,660 9,748 -984 
UHL ll eee 7,424 300 640 48 1,696 10,108 -824, 
LOS? 8 kon ae 7,608 292 664 56 1,836 10,456 -1,424 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 57 
HOSPITAL REVENUES AND EXPENDITURES 
(National Income and Expenditure Accounts Basis) 
1961 to 1972 


Revenues Expenditures 
Years Invest- Transfers Transfers Capital Goods Interest Gross Total Deficit(-) 
and ment from Other from Consumption Total and onthe Capital Expendi- or 
Quarters Income Levels of Persons Allowances Revenues’ Services Public Forma- tures Surplus 
Government Debt tion 


(Millions of dollars) 


TOG eee: 2 713 2 46 763 614 15 150 779 -16 
MIG Zee pe 795 3 49 849 683 16 158 857 -8 
N96 Smart 3 852 3 54 912 783 18 ley? 953 -41 
RIGA ee 3 966 3 58 1,030 886 19 149 1,054 -24 
1965 ..... 3 I iPS}5) 3 65 1,206 1,007 19 150 IBL7G 30 
1966s 4 1,295 3 73: ays ebay 21 191 1,389 -14 
LOG Joe ae 4 18535, 3 79 1,621 1,386 21 198 1,605 16 
196828. 4 1,774 8 85 1,866 1,625 22 27, 1,864 2 
1969 ..... 4 2,014 4 94 2,116 1,876 24 213 Dis 3 
197 0wee 4 2,320 4 104 2,432 2,174 25 224 2,423 9 
LOT | case 4 2,596 4 114 2,718 2,435 26 246 Dei Ou 11 
OD 4 2,859 4 120 2,987 2,740 26 Doe, 2,993 -6 
(Seasonally adjusted at annual rates) 

1969 I. 4 1,944 4 88 2,040 1,784 24 208 2,016 24 
Il. 4 1,972 4 92 2,072 1,836 24 200 2,060 12 

1601 4 2,032 4 96 2,136 1,900 24 216 2,140 -4 

IV 4 2,108 4 100 226 1,984 24 228 PIPING, -20 

1S7O™ Te. 4 2,280 4 100 2,388 2,084 24 228 2,336 Se 
Il. 4 2 264 4 104 DEG 2,140 24 216 2,380 -4 

Ill 4 DL ahoyo 4 104 2,464 2,204 24 224 2,452 WY 

IV 4 2,384 4 108 2,500 2,268 28 228 2,524 -24 

i 7/6 ee 4 OSSD. 4 112 22472 2,292 28 236 2,556 -84 
LW. 4 2,660 4 112 2,780 2,400 24 248 2,672 108 

I 4 2,664 4 116 2.788 2,496 24 248 2,768 20 

IV 4 2,708 4 116 2,832 DES S2 28 252 2,832 0 

TOF 2a) 4 2,636 4 120 2,764 2,592 28 240 2,860 -96 
ee. 4 2,804 4 120 2,932 2,600 24 232 2,856 76 

Ill .. 4 2,976 4 120 3,104 2,744 24 220 2,988 116 
IVs: 8 3.020 4 120 3.148 3,024 28 216 3,268 -120 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 


REFERENCE TABLE 58 
GOVERNMENT OF CANADA FINANCIAL REQUIREMENTS 
1962-63 to 1971-72 


Fiscal Year Ended March 31 


1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 
(Millions of dollars) 
Budgetary Revenue 
MersOnalinCOMe tAXe «oc 2 ihc c feds eit. « W/44" 13865" 2,103) 243" 22474" 2.8499 3419 ©4562. 5,263,990 
ornporate Income tax... 2.2.2.6 05.24.55 183 e259" S245) 12607) 1-593. -67 lee 03002 612, Ome SS 
MN CICILECULIXCS 8. ccs idtdas av eee 216 216 233 279 305 323 318 350 378 420 
BEC S BLAS Mie trd AN recs am wate ee kee eS 806 946-7 15205-15395" 12514) 1.601 15705) 1571 eS OS's 
pmemNGIreCt fAXCSHa.c. mic deh oss shen So W287 1247" 15302 91.4285 81554) 1572 el 649" 17 1.7 Sele 84 
BMENTIEC ANGE VCNUES. foie. ceveusus eins seria ree oes 642 720 813 844 936 1,060 1,205 1,368 1,457 1,665 
SRGy cl MMR Pee rn a eg oa ena o , « 0 See 0,253) 71808 76968 8.576 9-076 @LO.1 91 12.32 452 803 dal 7 
Budgetary Expenditure 
Beal hraAnG WellarGr, asa tiscx svete. 6 ED 94e 15682) S24 7 86rl 994 SD 154 S84? 734 1 Os cO55 
Economic development and support .... 847 850 805 975 1,205 1,473 27, Lee 18500 e2slOw, 
PMT CECCO URN pee ch hea ican Se eis acs 927 994 1,051 Hsia 1,191 1,301 1,480 jeg Wr 1,920 2,010 
CS ST SS 5s AS Se Le se E588) 1:693 S1e550) 155661651 15/602 Vi6762 ty 12792 Saas 98 
Fiscal transfer payments to provinces ... Dis 254 358 466 S15 738 867 932 1,229 1,426 
Transportation and communications .... 646 667 763 839 941 1,018 932 893 940 1,023 
ParicatlOmrassiStanGe ..-i)scse cies oles « 26 Pe) 28 29 90 114 287 315 463 561 
MUENCHEXDENGITUTE®) = i. .o 8 eee eke os 667 705 839 O73 leet D313 0 pi 28 a eal 1.809 mee223 
TOE 6. 3.5 ate eee ee G70 6.872) T7218) 7.73599 °8,798) S87 LOR Gimeinl SSitien lS 182i A5S4 | 
Budgetary surplus (+) or deficit (-)........ -692 -619 -38 -39 -422 -795 -576 393 -379 -614 
Non-budgetary Transactions (excluding 
foreign exchange transactions)?) 
Loans, investments and advances to: 
Crown corporations and agencies 
ENTE! CYT ETC ERIN eI RO CICaS CEs Cn ec —_— — 1 -1 -3 -1 -50 -71 -111 -27 
Atomic Energy of Canada Limited. . 13 —_ -12 -12 -28 -33 -69 -136 -161 -112 
Canada Development Corporation .. — — — — — — — — -25 
Canadian Broadcasting Corporation — — -14 -13 -35 -18 -18 -20 1 -26 
Canadian National Railways ....... -275 29 -25 -59 -124 -163 -150 -102 -93 -202 
Central Mortgage and Housing Cor- 
OLA ON EOL mee a ark he eas -102 -113 -222 -315 -489 -634 -385 -481 -596 -656 
Export Development Corporation... -20 -23 -33 -36 -36 -35 -33 -32 -71 -108 
Farm Credit Corporation .......... -59 -70 -102 -147 -164 -169 -128 -78 -49 -30 
Di aAWLenCe SCAWAY. aiscice se are sc -7 -11 -19 -20 -27 -18 -23 -30 -44 -54 
(QUO Bie 5 c55 Skee TS EO EE ee ee -31 -24 -17 -97 -156 -113 -21 -45 38 10 
Mota ereertertere cites aeie ese cca -481 -212 -443 -700 -1,062 -1,184 -877 -995 -1,071 -1,230 
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REFERENCE TABLE S58 (continued) 
GOVERNMENT OF CANADA FINANCIAL REQUIREMENTS 
1962-63 to 1971-72 


Fiscal Year Ended March 31 
1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 


(Millions of dollars) 


Departments 
ExternalvAffairsi eee 5 -5 6 -2 3 -26 -47 -81 -114 -143 
BinAane eh ac Fe ote See eee sees — — — — —_ — — — -12 -139 
Regional Economic Expansion ..... -4 -5 -1 -2 -30 -29 -43 -45 -77 -32 
BEANS POLtsy. one hake ee ae on eae ae 2 — — 1 -2 -2 -5 -10 -52 -78 
@thersh aise ois Gene ca eoteoee 84 67 -11 -58 -200 -151 -52 134 -30 -16 


Total ecwes perce ener i toate 87 27] -6 -61 PE) -208 -147 -2 -285 -408 


Total loans, investments and 
AAV ANCES Make Pe ere eR Ree -394 =155 -449 -761 -1,291 -1,392 -1,024 -997 -1,356 -1,638 


Social security, annuity and 
pension accounts 


Oldfagesecinitysaccountaee rr errn -43 -58 Ws 242 213 107 85 101 1 -87 
Unemployment insurance account .... -52 -10 42 104 118 40 79 81 -128 -455 
Superannuation accounts ............ 270 354 306 340 401 459 533 621 695 135 
@anada pension plan +) eee i — — 35) 11 W 13 15 43 25 
Government annuities ............... 29 20 19 14 Hf 2 -2 a4 -8 -10 
Total social security, annuity 

and pension accounts ............... 204 306 442 WSS 750 615 708 814 609 208 

Other non-budgetary transactions 

Exchange Pund! profits 4.52 .4----.--- -35 -63 -64 -63 -61 -55 -85 -105 -176 -194 
Interest and debt accounts ........... 15 83 30 57 26 62 56 1 247 336 
Accounts payable, cash in transit 

and outstanding cheques............. -28 106 4 78 54 61 -13 231 -29 272 
WENETSEs renee see ot BAL eee ee -28 78 99 22 236 84 39 -152 -98 83 


Total other non-budgetary 
(MANSACTION Seer mers ceeseta re ee -76 154 69 94 2S ES2 -3 -25 -56 497 


Total non-budgetary transactions 


(excluding exchange transactions) .... -266 305 62 88 -286 -625 -319 -208 -803 -933 
Foreign exchange transactions 3) ....... -276 -15 -403 -113 287 662 -68 1 -347 -1,255 -506 
Total financial requirements .......... =1 234 -329 -379 -64 -421 -758 -1,576 -162 -2,437 -2,053 


(Includes Internal Overhead Expenses; General Government Services; Culture and Recreation and Foreign Affairs. 

Except advances required for the transfer of Exchange Fund profits to budgetary revenue. 

@ Foreign Exchange Transactions include advances to and repayments from the Exchange Fund Account; non-interest bearing 
notes payable to International Organizations; subscriptions to the capital of International Organizations; the holdings of special 
United States Government Securities; investments in bonds of International Organizations; the allocation of Special Drawing 
Rights; changes in debt outstanding in other than Canadian currency. Advances required for the transfer of Exchange Fund profits 
to budgetary revenue are included under other non-budgetary transactions. 

‘The ‘Total Financial Requirement” differs from ‘‘Overall Cash Requirement” as per Public Accounts because of the inclusion 
under Non-Budgetary Transactions of the change in the special non-marketable bonds held by the Unemployment Insurance Commis- 


sion and debt in other than Canadian currency. In the Public Accounts the change in these holdings is reflected in the net change in 
Unmatured Debt Outstanding. 


SOURCE: Department of Finance. 
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REFERENCE TABLE 59 
ALLOCATION OF REVENUES FROM OWN SOURCES, BY LEVELS OF GOVERNMENT 
1945 to 1972 


Revenues from Own Sources Percentage Distribution 
(a) (b) (c) (d) (e) (f) (g) 
Year Federal Provincial Municipal Total Federal Provincial Municipal 
(Millions of dollars) (a) +(b)+(c) (a)+ (d) (b)+ (d) (c)+ (d) 

Le ie a Eo 2,341 512 369 B22 PES 15.9 11.4 
Se ees ee Soe 2,496 604 390 3,490 US ies sD 
Be PI PREE RS ined ade Land eeace neces 2d, (apap 767 426 3,815 68.7 201 UAEZ 
DEE. soca che eee ae eee nen SE ene 2,607 850 472 3,929 66.4 21.6 12.0 
SE, Sn 2,578 893 509 3,980 64.8 22.4 12.8 
ee 2,880 985 568 4,433 65.0 2222 12.8 
EN EE eee eo 4,013 1,148 644 5,805 69.1 19.8 He | 
US ca ca a a 4,372 1,288 37 6,397 68.4 20.1 blige) 
Og ISR Saori eich 4,426 1,389 800 6,615 66.9 21.0 roe 8 
He ee cos MEO ee io NN, 4,201 1,459 866 6,526 64.4 2273 13h) 
I olor ccs oss Selassvy seas 4,597 1,606 935 7,138 64.4 Dae 13.1 
SS eee ee 55251 1,812 1,068 8,131 64.6 D2 (Boil 
OST sachin ee ee eee 5,365 1,943 1,194 8,502 63.1 pees) 14.0 
thea ie le 5,062 2,087 1,315 8,464 59.8 24.7 | ie 
SES can ele PCa REE ee 55155 2,358 1,499 9,612 59.9 PUN) 15.6 
BT CAN 8 505s choose ARE N 6,117 2,475 1,653 10,245 59.7 24.2 16.1 
tel el RE, 6,349 27 1,770 10,830 58.6 25.0 16.4 
D8. aa yey ee er er 6,855 3,144 1,913 11,912 ae) 26.4 16.1 
. DOS). scScoeeuaee ke See ee ese T1931 3,446 2,036 125075 56.7 Dif Pe Gre 
DS sep 8,216 3,978 2,128 14,322 57.4 Dilesd 14.8 
TC: cocS A ee eR 8,944 4,696 2,347 15,987 55.9 29.4 14.7 
OL La Sa oa 9,817 5,493 2,620 17,930 54.8 30.6 14.6 
| LGV acs Rr SE 10,727 6,482 2,934 20,143 Sui 522 14.6 
| 08 ou 3 aa 12,027 7,647 3,265 22,939 52.4 33.4 14.2 
(alt 14,277 8,936 3,629 26,842 Ssr2 Sie ass 
REIN) RN RAT A Nac aiinaid escent 15,280 10,031 3,923 29,234 SA! BY 8) 13.4 
ye 16,925 11,176 4,234 We 385) S23 34.6 1 
MRE Ee Flee Ooo dec 18,992 12,430 4,474 35,896 52.9 34.6 W285 


‘OTax Rental Payments are assumed to be a provincial revenue from own sources and have been deducted from “Federal revenues 
| from own sources”’. 


The value of the federal tax abatements in Quebec, introduced in 1965 under the Established Programs Interim Arrangements) 
Act (contracting-out arrangements), is included as a provincial revenue from own sources. 


Source: Statistics Canada, National Income Expenditure Accounts, Historical Revision, 1926 to 1972. 
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INTERGOVERNMENTAL TRANSFERS 
1945 to 1972 


REFERENCE TABLE 60 


Total 
Transfers from Revenue From Own Sources Federal Transfers Transfers 
(a) (b) (c) (d) (e) (f) (g) (h) (i) Q) (k) 
Received by 
Federal to Federal to Provincial to Municipal to To Provinces To Munici- Munici- 
Year Provincial Municipal Municipal Provincial asa % of asa % of palities palities 
Govern- Govern- Govern- Govern- Federal Provincial Municipal Federal Provincial asa % of asa % of 
ments“) ments ments ments Revenues Revenues Municipal Municipal 
Revenues Revenues 
(Millions of dollars) (™+b)=+©€) @-+) (b)+(g) ((b)+(©))+(g) 
[OAS ieee a7 67 _ 63 Y 2,341 SZ 369 2.9 13a — 170 
1946 Ay eer 75 — 719 7, 2,496 604 390 3.0 12.4 — 20.3 
LOA Teena 81 _- 101 a 2,622 767 426 Shi) 10.6 — 2350 
POABS Staats 90 _— 129 9 2,607 850 472 355 10.6 — 2133 
1949S, ete. 120 _- 157 10 2,578 893 509 4.7 13.4 — 30.8 
L995 Ose cece: 168 1 171 11 2,880 985 568 5.9 17.4 0.2 30.3 
195 fig ee 171 2! LOT, 13 4,013 1,148 644 4.3 14.9 Ons 30.9 
OS eee ee 121 3 PANS 13} 4,372 1,288 737 2.8 9.4 0.4 29.6 
1953 hacen. 101 3 242 15 4,426 1,389 800 2:3 Las 0.4 30.6 
1954 ee eas 98 22 259 15 4,201 1,459 866 2.4 6.7 (74 30.1 
1955. 114 7 327 22) 4,597 1,606 935 DINE dil On? 35 af 
1956 ees gly 9 362 18 Dao 1,812 1,068 2.4 6.5 0.8 34.7 
LOST Beers 291 16 452 28 5,365 1,943 1,194 De! 15.0 Nee 39.2 
LOSS ee eee 391 23 545 17 5,062 2,087 TeS15 8.2 18.7 Wel 43.2 
LOS On red os oe 576 24 622 24 SASS) 2,358 1,499 10.4 24.4 1.6 43.1 
L9GORAN eee 673 32 714 17 6,117 2,475 1,653 10 Uses) Dl PP 1.9 45.1 
LOG Teese cee 782 33 841 15 6,349 a) faint 1,770 12.8 28.8 1.9 49.4 
N9GD Ese 1,090 44 1,063 15 6,855 3,144 1913 16.5 34.7 223 Sing 
WOGS eee ean tet 2 1,148 7) 7,191 3,446 2,036 i Koes) 32.4 26 58.9 
W964 ed er ccceves 1,199 53 1,289 18 8,216 3,978 2,128 15.2 30.1 Res 63.1 
96S eee ere eso 74 1,440 22 8,944 4,696 2,347 16.0 28.9 Baa 64.5 
EGG ee coy in aisie/ 108 1,760 37 9,817 5,493 2,620 17.0 28.3 4.1 GAGS) 
OG Tiere res 1,895 97 2,025 56 10,727 6,482 2,934 18.6 DI) 78 Sra 72.3 
19682 ero 2,280 92 2,262 40 12,027 7,647 3,265 19.7 29.8 28 Tal 
L969 eee ene 2,632 94 2,501 46 14,277 8,936 3,629 19.1 29.5 2.6 135 
197 ORs ee 3.303 91 3,049 42 15,280 10,031 3,923 222 32.9 as 80.0 
Lo Ik Ee eee 4,239 109 3,438 38 16,925 11,176 4,234 25a) S/o) 226 83.8 
OTe rere cae: 4,413 163 3,854 31 18,992 12,430 4,474 24.1 <Se Sas) 89.8 
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Tax Rental Payments are assumed to be a “provincial revenue from own sources” and are not included in federal transfers to provincial governments. 


Source: Statistics Canada, National Income Expenditure Accounts, Historical Revision, 1926 to 1972. 


REFERENCE TABLE 61 
ALLOCATIONS OF REVENUES AFTER TRANSFERS, BY LEVELS OF GOVERNMENT 
1945 to 1972 


Revenues After Transfers Percentage Distribution 
(a) (b) (c) (d) (e) (f) (g) 
Year Federal Provincial Municipal Total Federal Provincial Municipal 
(Millions of dollars) (a)+ (b)+ (c) (a)+ (d) (b)+ (d) (c)+ (d) 

HIS a ee rr 2,274 523 425 Bee le 70.6 16.2 1322 
hE tk ee rr 2,421 607 462 3,490 69.4 17.4 1382 
Me os soesasaesmcantbindedg 2 2,541 754 520 3,815 66.6 19.8 13.6 
ON ao aacn ee DAs 820 592 3,929 64.0 20.9 Ned 
TLLD) 7 sea oe aa ana 2,458 866 656 3,980 61.8 PAL Al 16.5 
| O50. 25535 a 2, 741 993 729 4,433 61.2 22.4 16.4 
USN rr 3,840 135 830 5,805 66.1 19.6 14.3 
S20 he Ae rr 4,248 1,207 942 6,397 66.4 18.9 14.7 
MSS eect ae isch Soom cccslets 4,322 1,263 1,030 6,615 65.3 19.1 15.6 
RN cc ky wo ets vocnsctn ts 4,101 if ails! hastily 6,526 62.9 20.1 17.0 
| 55). ee cro 4,476 1,415 1,247 Hee G2 19.8 ILS 
SSO: cosde NZS 1,585 1,421 8,131 63.0 19.5 INE: 
| ES] seo 5,058 1,810 1,634 8,502 59e5 21.3 1922 
“OSS. ch ohne 4,648 1,950 1,866 8,464 54.9 23.0 22a) 
MD NO re, 6 AS Co cvs de cccsst abet Sei es) DEI DAN 03i| 9,612 53.6 24.3 Det 
BM nS oo Seda Seder 5,412 2,451 2,382 10,245 52.8 2379: 23-3 
Bae oe SSR assccsustenbesaes 5,534 2,667 2,629 10,830 Sled 24.6 24.3 
| 1022, AS re ea 5,721 3,186 3,005 11,912 48.0 26.8 232 
Be, Pc tla veovecvsta abies 6,022 3,432 3,219 12,673 47.5 Dil 25.4 
BSR oes ed elf ovesdscosntsseneeds 6,964 3,906 3,452 14,322 48.6 eS 24.1 
EES doting ee Use 4,635 3,839 15,987 47.0 29.0 24.0 
BRI Sc, cil tai oeepecvecn ates 8,152 a, 327. 4,451 17,930 45.5 IX) 24.8 
UOT nono Sea a 8,735 6,408 5,000 20,143 43.4 B1ES 24.8 
| LOS. .occed a ee eee 9,655 TUS SoD 22,939 42.1 33.6 24.3 
RS IRN Sa cos, o Sa ccch kOe Ses ili syst 5 a is} 6,178 26,842 43.0 34.0 23.0 
ON) n. 03 cUBE ee 11,886 10,327 7,021 29,234 40.7 35),.3 24.0 
Se soccer A S/T 12,015 7,743 B2R33) 38.9 Bho 23.9 
DUE oo se yes Facshy sce canes fiveeevhs 14,416 13,020 8,460 35,896 40.1 36.3 23.6 


Transfers between levels of government subtracted from revenues of governments who pay and added to revenues of governments 
who receive. 


SourRCcE: Statistics Canada, National Income Expenditure Accounts, Historical Revision, 1926 to 1972. 
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REFERENCE TABLE 62 


ALLOCATION OF EXPENDITURES BY LEVELS OF GOVERNMENT, BEFORE AND AFTER 


TRANSFER PAYMENTS 
1926 to 1972 


Before Transfer Payments?) After Transfer Payments Before Transfer Payments After Transfer Payments 
(a) (b) (c) (d) (e) (f) (g) (h) 0) (i) 
Total Federal Total 

Total Provincial- Transfers Total Provincial- Total Provincial- Provincial- 

Years Federal Municipal to Provinces Federal Municipal Government Federal Municipal Federal Municipal 
Expend- Expend- and Munic-  Expend- Expend- Expend- Share Share Share Share 

itures itures ipalities itures itures itures 
(Millions of dollars) (a)—(c) (b)+(c) (d) +(e) (a)+(f) (b)+(f) (d)+(f) (e)+(f) 

Pre tax rental 1926 321 504 15 306 519 825 38.9 61.1 Sia 62.9 
era 1927 336 539 16 320 555 875 38.4 61.6 36.6 63.4 
1928 344 571 17 327 588 915 37.6 62.4 Bsi7/ 64.3 
1929 362 646 17 345 663 1,008 35.9 64.1 34.2 65.8 
1930 389 735 25 364 760 1,124 34.6 65.4 32.4 67.6 
1931 409 763 56 353 819 72 34.9 65.1 30.1 69.9 
1932 387 722 62 325 784 1,109 34.9 65.1 29.3 70.7 
1933 380 632 56 324 688 1,012 37-5 62.5 32.0 68.0 
1934 409 703 71 338 774 2 36.8 63.2 30.4 69.6 
1935 453 714 74 379 788 1,167 38.8 61.2 PASS) 67.5 
1936 459 719 91 368 810 Leilass 39.0 61.0 31-2 68.8 
1937 476 802 105 371 907 1,278 Sila 62.8 29.0 71.0 
1938 524 816 86 438 902 1,340 39.1 60.9 SQ 67.3 
1939 483 801 719 404 880 1,284 37.6 62.4 ples) 68.5 
1940 1,024 735 70 954 805 1,759 58.2 41.8 34.2 45.8 
1941 1,550 741 54 1,496 795 2,291 67.7 5253 65.3 34.7 
Tax rental era 1942 3,765 731 150 3,615 881 4,496 83.7 16.3 80.4 19.6 
1943 4,412 758 148 4,264 906 5,170 85.3 14.7 82.5 1735 
1944 5,320 815 155 5,165 970 6,135 86.7 133.583 84.2 15.8 
1945 4,298 888 157 4,141 1,045 5,186 82.9 eft 79.8 20.2 
1946 2,877 1,048 174 2,703 1222 3,925 73.3 26.7 68.9 Bilal! 
1947 2,089 1,301 192 1,897 1,493 3,390 61.6 38.4 56.0 44.0 
1948 1,952 510 150 1,802 1,726 3,528 So.3 44.7 Sule! 48.9 
1949 PIAS 1,796 187 2,028 1,983 4,011 Spin 44.8 50.6 49.4 
1950 2,370 1,961 251 2,119 PIN 4,331 54.7 45.3 48.9 S51 
1951 3,194 2,292 259 25955) 2eool 5,486 BLA 41.8 BYSioe) 46.5 
1952 4,492 2,481 368 4,124 2,849 6,973 64.4 35.6 Sot 40.9 
1953 4,658 2,566 412 4,246 2,978 7,224 64.5 8355 58.8 41.2 
1954 4,654 2,867 430 4,224 3,297 Cee 61.9 38.1 S62 43.8 
1955 4,806 3,142 450 4,356 BRooe 7.948 60.5 39.5 54.8 45.2 
1956 5,100 3,609 485 4,615 4,094 8,709 58.6 41.4 53.0 47.0 
1957 5,422 4,005 521 4,901 4,526 9,427 STS 42.5 52.0 48.0 
1958 6,176 4,433 663 S13 5,096 10,609 58.2 41.8 52.0 48.0 
1959 6,478 5,049 880 5,598 5,929 INN sear! 56.2 43.8 48.6 51.4 
1960 6,746 5,628 994 Shy 6,622 12,374 54.5 45.5 46.5 S325 
1961 7,189 6,073 1,128 6,061 7,201 13,262 54.2 45.8 45.7 54.3 
Post tax rental 1962 7,486 6,783 1,134 6,352 7,917 14,269 BY2.5) 47.5 44.5 5555 
era 1963 7,609 1,394 1,169 6,440 8,560 15,000 50.7 49 .3 42.9 By/ si! 
1964 8,010 8,059 il pap 6,758 9,311 16,069 49.8 50.2 42.1 S129 
1965 8,551 9,393 1,431 7,120 10,824 17,944 47.7 o255 SORT 60.3 
1966 95753 10,903 1,664 8,089 12,567 20,656 47.2 52.8 Soy 60.8 
1967 10,990 12,743 1,992 8,998 14,735 23139 46.3 SSio) 37.9 62.1 
1968 12,229 14,488 22S 3h4 (92 9,857 16,860 26,717 45.8 54.2 36.9 63.1 
1969 13,462 16,255 Dds Afs 10,736 18,981 PANT 45.3 54.7 36.1 63.9 
1970 15,237 18,789 3,394 11,843 22,183 34,026 44.8 BSA 34.8 652 
1971 175335 21S 4,348 12,987 26,061 39 ,048 44.4 55.6 33)53 66.7 
1972(4) 20,004 24,114 4,576 15,428 28 ,690 44,118 45.3 54.7 35.0 65.0 


()Includes conditional, unconditional and other types of transfer payments. 
(2)Transfers between levels of government are attributed to the government who makes them. 


()Transfers between levels of government are subtracted from expenditures of paying government and added to expenditures of recipient government. 
(4)Preliminary figures. 


Source: Statistics Canada, National Income Expenditure Accounts, Historical Revision, 1926 to 1972. 
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SUMMARY OF BALANCE OF PAYMENTS 
1947 to 1972 


REFERENCE TABLE 63 


Years 
and 
Quarters 


Merchan- 
dise 
Exports 


2,723 
3,030 
2,989 


3,139 
3,950 
4,339 
4,152 
3,934 


4,332 
4,837 
4,894 
4,890 
Slo 


3,392 
5,889 
6,387 
7,082 
8,238 


8,745 
10,326 
11,338 
135537 
14,832 


16,751 
17,830 
19937 


3,458 
SiH 
32935) 
4,042 


3,911 
4,490 
4,034 
4,316 


4,068 
4,670 
4,351 
4,741 


4,373 
55555: 
4,526 
5,683 


Merchan- 
dise 
Imports 


(Adjusted) (Adjusted) 


2,535 
2,598 
2,696 


Sle? 
4,101 
3,854 
4,212 
3,916 


4,543 
5,565 
5,488 
5,066 
SLT z 


5,540 
SE ALO 
6,203 
6,579 
758i) 


8,627 
10,102 
LO 72 
12,162 
14,007 


13,845 
15,527 
18,551 


3,228 
3,716 
Sys 
BV i/ay7 


3,306 
3,878 
Srsir2)| 
3,340 


3,398 
4,123 
3,747 
4,259 


4,184 
4,972 
4,336 
5,059 


Merchan- Balance 
dise Service Service on 

Trade Receipts Payments Goods 
Balance and 

Services 

188 939 1,057 70 
432 1,015 1,022 425 
293 1,015 ai S7/ 151 
if 1,019 1,360 -334 
-151 1,102 1,479 -528 
485 e217 1,516 186 
-60 1,216 1,594 -438 
18 1,191 1,627 -418 
-211 1,405 1,847 -653 
-728 1,500 2,099 -1,327 
-594 1,472 2,278 -1,400 
-176 1,420 2,256 -1,012 
-421 1,503 2,456 -1,374 
-148 1,590 2,549 -1,107 
173 1,735 2,764 -856 
184 1,847 2,842 -811 
503 1,986 2,982 -493 
701 2,265 3,376 -410 
118 2,437 3,714 -1,159 
224 2,719 4,157 -1,214 
566 SE3825 4,462 -571 
1,375 3,182 4,848 -291 
825 3,830 5,750 -1,095 
2,906 4,360 6,383 883 
2,303 4,454 6,584 173 
1,386 4,535 6,731 -810 
230 728 1,267 -309 
81 954 1,520 -485 
224 1,250 1525, -51 
290 898 1,438 -250 
605 829 1,506 -72 
612 1,094 1,653 53 
713 1,410 B72 391 
976 1,027 1,492 S511 
670 875 1,429 116 
547 1,093 1,617 23 
604 1,433 Les 262 
482 1,053 1,763 -228 
189 845 1,547 -513 
383 i HT) 1,668 -172 
190 1,474 1,744 -80 
624 1,103 ey iz. -45 


Net 
Transfers 


(Millions of dollars) 


-21 
26 
26 


15 
16 
1 
-10 
-6 


-34 
-45 
-51 
ni25 
-113 


-126 
-72 
-19 
-28 
-14 


29 
52 
Z 
184 
143 


153 
224 
226 


(Not seasonally adjusted) 


21 
50 
26 
46 


Balance Net Capital Movements 


on 
Current 


Account 


49 
451 
W77. 


-319 
-512 

187 
-448 
-424 


-687 
-1,372 
-1,451 
-1,137 
-1,487 


-1,233 
-928 
-830 

| e521 
-424 


-1,130 
-1,162 
-499 
-107 
-952 


1,036 
397 
-584 


-288 
-435 

-25 
-204 


-31 
114 
399 
554 


161 
107 
297 
-168 


-465 
-91 
-62 

34 


Inflows and Outflows (-) Drawing 


Long Term Short Term 
Forms 


-721 
43 
-29 


610 
666 
455 
649 
SEQ 


414 
1,490 
1,320 
ib aleys} 
HAA) 


o29 
930 
688 
637 
820 


864 
1,167 
1355) 
1,652 
Werpye\e) 


742 
394 
17S 


Forms 


Special 


Rights 


Alloca- 


tions 


Net 
Change 
in 
Official 


Reserves 
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REFERENCE TABLE 64 
BILATERAL PAYMENTS BALANCE WITH THE UNITED STATES 
1947 to 1972 


Net Capital Movements 


Years Merchandise Balance on Balance on Inflows and Outflows (-) 
and Trade Goods and Current — ——— _ Net Balance 
Quarters Balance Services Account Long Term Short Term 
Forms Forms 


(Millions of dollars) 


MOA Evacuees eel ane -890 -1,115 -1,134 -158 -5 1297 
LOA Berne ao seer -289 -374 -393 126 -15 -282 
LOAD wea te eta Ge -378 -575 -601 116 -52 -537 
LOS Ores eters oe -50 -369 -385 625 321 561 
LOS eae cir a -520 -922 -945 560 -4 -389 
UO SDS segs bie eee -473 -791 -830 387 -493 -936 
VON30G sol Poe -590 -869 -907 440 -241 -708 
LOS 4a tae oe ys -440 -762 -800 35) -16 -421 
LOSS ec hae eee ee -685 -981 -1,029 209 hig -663 
VOS 6 Misc. yee oes -1,167 -1,583 -1,650 1,034 -143 -759 
LOS Wists vere -947 -1,497 -1,579 963 -21 -637 
ie key ore acd o ante -532 -1,109 -1,167 950 95 -122 
IOS OT see ee tee -536 -1,149 -1,221 927 385 91 
POG O Fee rerccsiter tare here -673 -1,266 -1,359 746 228 -385 
IML Os es rareeaue iON coos -615 -1,257 -1,341 955) 362 -26 
MOG 2 iyaye cases choi oat ora -438 -1,019 -1,092 680 391 -21 
TOG Miers censors -488 -1,070 -1,148 843 -17 -322 
L9G 4D sete. Seelneie rer -808 -1,565 -1,635 1,013 623 1 
WIGS cy ss eee -1,041 -1,883 -1,937 1,105 -668 -1,500 
WOCGie) Sere cette -993 -2,001 -2,030 i332) -412 -1,110 
UO Gents Oh eee -569 -1,301 -1,342 1,258 -707 -791 
POGS AF is: eistep acres 249 -798 -801 1,134 -1,307 -974 
ole tar ee eer wise 336 -909 -877 1,665 -464 324 
OU) eons cr chor oer 1,041 -327 -265 814 Si 851 
VOTER. aie eee et 1,134 -345 -251 728 780 1,508 
NOG DR oss sie nieesemtoneises 1,110 -601 -416 1,315 -1,327 -12 


(Not seasonally adjusted) 


S69 Bleecker: -3 -401 -406 429 -184 -161 
Tie ewig ean -20 -417 -402 335 381 316 
| Wiesernaee corre 159) 68 UE) 492 -486 85 
LN ere ier g css 220 -159 -148 409 -175 86 
UST OMA ae cee 151 -361 -357 515 -44 471 
1B (aes Sic hy ae 149 -235 -220 84 Se)! 635 
1D emai ee oe DE) 118 142 Uo -337 -140 
ING os Ree eee, oc 516 ileytt 170 18 -133 -115 
VOWS caver neice: 263 -162 -147 219 137 356 
| ere ae cee 249 -116 -98 176 -46 130 
LED sce seers 308 191 221 141 -108 33 
UN aera aerial oer 314 -258 -227 192 737 989 
NIC LSet I eet pro err 344 -190 -174 364 30 394 
MS Sosa erect yous 268 -132 -112 526 -1,126 -600 
Til eeien pecans 190 4] Ys 29 ial 840 
1 SAPS Siok ogee 308 -220 -201 296 -942 -646 
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REFERENCE TABLE 65 
BILATERAL PAYMENTS BALANCE WITH THE REST OF THE WORLD 
1947 to 1972 


; Net Capital Movements Special 
Years Merchandise Balance on Balance on Inflows and Outflows (-) Drawing 
and Trade Goods and Current Rights Net Balance 
Quarters Balance Services Account Long Term Short Term Allocations 
Forms Forms 
(Millions of dollars) 
| DEG. 355 Ot Ge 1,078 1,185 1,183 -563 9 — 629 
Mae Me Fe cyaueys hs are g21 799 844 -83 13 — 774 
SO). Go.ane a cree 671 726 778 -145 32 — 665 
SOP OM estes cS e Ses ei) 335) 66 -15 110 — 161 
[TS lho pa Oe eee 369 394 433 106 -94 — 445 
ISD. | ae eae 958 ST 643 68 -112 — 599 
VOSS. 5 ete ee er eee 530 431 459 209 2 — 670 
lee See eee 458 344 376 204 -35 — 545 
ODO icncicss ois 4 Bo eee 394 328 342 205 72 — og 
296.458 eee 439 256 278 456 UE — 807 
“S57 5 5 eee ae 353 97 128 357 47 — SS. 
(O99 3 3 ee ee 356 97 30 203 -2 — 231 
\OSO Soe Ree aoe 1S -225 -266 Do2 -88 — -102 
“LED 3 5 nea eR CRE en 525 159 126 183 37 — 346 
OS) 33.45 788 401 413 -23 -72 — 318 
O62 eee eee 622 208 262 8 -95 —_— 175 
NOS MEP en. i BLS os 991 SHA 627 -206 46 — 467 
O02 eee es 1,509 1155 heagi7 -193 -655 — 363 
'O0S) Sonica tos eee 1,159 724 807 -241 1,092 — 1,658 
ISS 255006 ApoE ila 787 868 -165 48 — 751 
O07 3.55 eee eee 15135 1,230 843 97 -129 —_ 811 
[230 5. ga eee 1,126 $07 694 518 tai — 12323 
aD 5 eo ae 489 -186 -75 668 -852 — -259 
SD 6. ee ee 1,865 p23) 1,301 -72 -285 (1333! 812 
EL Sich Ree 1,169 518 648 -334 -794 119 -612 
O22 Or eee eee 276 -309 -168 458 354 117 345 
(Not seasonally adjusted) 
OSS 233 92 118 182 -177 — 123 
Slo See ee ee 101 -68 -33 202 -537 = -368 
WO eee eee 85 -119 -104 130 . -116 — -90 
LY A iene, oe 70 -91 -56 154 -22 — 76 
A ee er 454 289 326 128 -174 133 56 
‘00 See eee 463 288 334 -141 13 — 146 
LC) Cea ae Spee ee 488 273 DSi) -62 29 — 366 
iY Cee ee 460 360 384 3 -313 — 244 
S71 ee ea 407 278 308 32 -497 119 -189 
I Se Bees eae 298 139 205 -185 -45 — -123 
UL it a 296 71 76 -140 -48 — 109 
IY eee oe 168 30 59 -41 -200 — -409 
aS -155 -323 -291 -28 159 117 -217 
IR no HOR eee ere 115 -40 21 106 907 — 922 
CLOT SEAR ee ieee — -121 -133 138 -913 — -837 
WY. oe A ae 316 175 235 242 201 — 477 
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REFERENCE TABLE 66 
INTERNATIONAL PAYMENTS: CURRENT ACCOUNT 
1947 to 1972 


Current Receipts 


Gold 

Years Merchandise Production Travel Interest Freight Other Transfer Total 

and Exports Available | Expenditures and and Service Receipts Current 
Quarters (Adjusted) for Dividends Shipping Receipts Receipts 

Export 
(Millions of dollars) 
POAT EL wee ere Sec! De gpees: 99 MS) 64 B22 203 121 3,783 
TOS Waren ence re 3,030 119 279 70 336 21% 143 4,188 
19AO Ee AAS As er 2,989 139 285 83 303 205 132 4,136 
19S Owe sers iene cero. SFS89 163 275 94 284 203 126 4,284 
ROS tina sa creaney tive 3,950 150 274 LS: 351 DEN 151 5,203 
LOS are car eee 4,339 150 275 i192 383 269 160 Ss: 
LOSS dae eee Ano 144 302 164 318 300 167 5,547 
LOS 4 ee ee 3,934 155 305 147 313 283 169 5 306 
POS Sey sory ace 4,332 155 328 161 398 30/5) Lined 5,926 
LOS Gea nhl nts eek 4,837 147 337 142 457 430 194 6,544 
NOS Wena tea 4,894 144 363 1S: 445 380 233 6,612 
LOSE Sey. Aer eye 4,890 US 349 167 401 365 171 6,500 
LOSOD ee trae Sat Sit 148 391 180 420 384 DNS 6,887 
LOGOS Btu) se rie 5,392 162 420 171 442 393 235 UPS 
USGI eer te ee 5,889 162 482 3} 486 390 282 7,904 
NOG DEAS Pacocta gets 6,387 155 $62 202 509 419 314 8,548 
EO GS into ayant oe 7,082 154 609 230 563 430 348 9,416 
WOG4w ee A 3 ae 8,238 145 662 332 644 482 384 10,887 
LOGS Be Sena ae 8,745 138 747 QL 668 562 466 11,648 
XS Crce fe: Sa cee 10,326 127 840 318 758 676 SS 13,600 
19 Gyfaaeet oO reer es 11,338 1p) 1,318 295 830 770 640 15,303 
POG Bere iN eventos tiSesoe 120 978 353 891 840 674 17,393 
UOGOM ws otek 14,832 108 1,074 451 935 1,262 695 19,357 
NOT OMe ect tee 16,750 96 1,234 526 1 i 1,376 765 21,876 
OGM ese oe eh atte 17,830 90 1,283 Se, 1,174 1,340 828 237 like 
OTDM eke aesay nore 19,937 106 1,226 616 1,260 eso, 858 25,330 
(Seasonally adjusted at annual rates) 

196 SBE tas heen 13,832 112 1,000 432 948 1,180 528 ieea2 
| Chee he amen ene: 15,188 116 1,076 504 924 eS 788 19,792 

| BE ES Sore ret os 14,140 108 1,080 436 908 1,268 728 19,868 

I Cane Ge 16,168 96 1,140 432 960 1,348 736 20,496 

TO Fi OD ey see ee 16,732 92 1,228 472 1,096 1332 660 19,620 
10 ee eg ee 16,956 104 1,224 508 1,136 1,404 816 23152 

PLE eee 16,772 88 1,156 584 1,108 1,368 800 22,576 

Oe ie a net ae 16,540 100 1,328 540 1,144 1,400 784 22,156 
VOD. ts A ee 16,272 100 476 564 1,020 1,300 704 20,476 
1 ea peee neice? 18,680 84 1,208 504 eS 1,344 868 23,920 

JU UE RR ae > 17,404 88 2,692 452 1,188 eS ey 844 23,980 

LAE Sateen 18,964 88 756 708 1,256 1,404 896 24,072 
LOPS Se wl 17,492 80 428 492 1,064 LeSG 724 21,596 
10 hi eefaee ns anes 21,420 116 1,192 532 1,304 1,308 948 26,820 

|UD Ane ee 18,104 116 2,500 756 1220 1,304 816 24,816 

LN Sela ere 22732 [ip 784 684 1452 1,380 944 28,088 
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REFERENCE TABLE 66 (continued) 
INTERNATIONAL PAYMENTS: CURRENT ACCOUNT 
1947 to 1972 


Current Payments 


Years 

and Merchandise Travel Interest Freight Other Official Other Total 

Quarters Imports Expenditures and and Service Contributions Transfer Current 
(Adjusted) Dividends Shipping Payments Payments Payments 
(Millions of dollars) 

LOVE Aa oleae D535 167 S377 278 aaa 38 104 3,734 

ONS, J 2,598 134 325 279 284 23 94 3,739) 

AOR MO: 5 os 00 2,696 193 390 253 BQ 6 100 3,959 

(SSO) 3h. oaeeeeee 3532 226 475 301 358 5 106 4,603 

|SSil £25 eee 4,101 280 452 354 405 9 114 Sa7iley 

D522 59 oe 3,854 341 413 375 398 16 144 5,541 

| 53) 3 See 4,212 365 406 374 461 25 152 5,995 

(NDS 3 Ss ae 3,916 389 424 356 470 11 164 5,730 

JESS. eee 4,543 449 473 415 510 24 199 6,613 

DING 45 5 ae 5,565 498 $24 502 575 30 222) 7,916 

OST Sata eee 5,488 525 594 515 645 40 256 8,063 

LOSS 3 See 5,066 542 614 460 639 53 263 7,637 

HED) OM tS ssn ves s 52572 598 671 525 662 22 274 8,374 

LG0 . eee 5,540 627 656 533 WES 61 298 8,448 

DOI. 5 hee eee 5,716 642 764 568 790 56 296 8,832 

REPO DON se os ns Sue 6,203 605 783 595 859 36 297 9,378 

O03) 333 eee 6,579 585 860 648 889 65 311 9.937 

ROAM Rs ons, «onlsne ove Wess! UP 1,010 679 975 69 329 eS tt 

DOS) 5 oe ee 8,627 796 1,086 761 1,071 93 344 12,778 

DGG 545 On eee 10,102 900 1,140 823 1,294 166 357, 14,726 

| C07) 23 oe eee O72 895 eel 861 1,495 182 386 15,802 

GS oc See 2162 1,008 1,259 931 1,650 133 S57 17,500 

DGD oe 14,007 1,292 1,366 996 2,096 144 408 20,309 

IS 5 13,845 1,460 1,550 1,106 D2 Oi 201 411 20,840 

DU a ee 155527 1,494 1,628 1,176 2,286 201 403 22S 

D7? oc eee 18,551 1,456 1,553 1,297 2,425 222 410 25,914 

(Seasonally adjusted at annual rates) 

MOM c.f a= 13,804 1,216 1,316 980 1,940 64 380 18,424 

IN 23 oer 13,796 1,292 1,356 1,008 Doe 196 392 MESS? 

WUE hapa eres 13,988 1,340 1,344 972 2,000 . 184 440 19,968 

EN Bree Sm 3 14,440 1,320 1,448 1,024 2,092 132 420 DAES? 

BOMOML. ole fee saws 13,224 1,424 1,584 928 2,260 124 372 19,744 

WY Pevieg ay 3 ah -13 15,512 1,468 1,444 1,224 22 168 404 22,696 

110 Se eects 13,284 1,520 1,456 1,136 2,164 316 452 20,980 

TIE arkaingeaaaamee 13,360 1,428 1,716 1,136 2,236 196 416 19,940 

7 13,592 e252: 1,464 936 2,064 P52 Bile 19,832 

LUE ron geene 16,492 1,476 1,412 1,236 2,344 128 404 23,492 

HO anager isin 14,988 2,204 1,452 jena PL AAP? 264 440 22,792 

iS, Fee eee 17,036 1,044 2,184 1,300 2,524 260 396 24,744 

Tp 16,736 1,284 iL Srila: 1,076 2,316 152 380 23,456 

Were eof bas ie 19,888 1,464 1392 1,308 2,508 WV 412 27,184 

LN os 8 eieeen cs 17,344 2012 1,340 1,320 2,304 296 448 25,064 

IN eee ee 20 236 1,064 1,968 1,484 Do: 228 400 27,952 


SouRCE: Statistics Canada Quarterly Estimates of the Canadian Balance of International Payments, Quarterly, Cat. 67-001, Occa- 


sional Cat. 67-505. 
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REFERENCE TABLE 67 
MERCHANDISE TRADE DETAIL: EXPORTS 
1963 to 1972 


Years Wheat Animals and Ores Oil Other 
and and Other Edible and and Crude Lumber Woodpulp Newsprint 
Quarters Flour Products Concentrates Gas Materials 


(Millions of dollars) 


TOSI yds Ap crueioes 849.3 612.8 702.9 309.6 413.5 452.4 405.2 760.0 
IGA ewer chee ters When 7/ 716.6 803.4 359.6 453.0 477.3 460.8 834.7 
UI GD sects uses 906.4 802.5 862.8 384.1 516.7 489.9 493.4 869.5 
L9G OC eurse 1,143.4 822.8 93309 430.4 $83.2 478.1 520.0 968.4 
ISG 7 iso ie escu ei 802.6 841.7 Ue boy) SAl\ a7 570.7 509% $43.4 95552 
WIGS Mee ost 742.5 870.7 1,262.0 600.2 605.3 656.4 628.0 990.0 
IGOR sc, eee $26.3 938.1 13979) 702.1 622.9 700.5 UssiS) 1,126.0 
VOTO cn cee voir 747.1 1,121.4 1,506.5 855.0 706.7 663.8 S522 ETO 
LOT lg seeks as es 886.6 1,216.4 1,388.6 1,038.2 807.8 829.6 796.4 1,084.3 
LO Tze Prey ee- ce see. 864.3 1523357, 1,249.0 1,198.3 763.4 1,064.4 748.3 1,076.9 


(Not seasonally adjusted) 


NC Tee I ees spec LESIG/39/ 19Ae3 228.2 163.4 147.1 194.0 177.6 258.9 
Basen oe oe 137.4 228.4 288.2 L739 158.6 200.7 191.9 283.5 
TS soo 130.3 23 DEN 314.7 176.9 Se, 157.6 184.4 284.9 
WV heey 120.9 286.3 301.8 stteha 2) 165.5 148.2 199.6 PAR I) 
POT O WG ce eater: 140.8 ZS 183 PST cil 226.6 163.8 158.7 203.5 268.0 
sas ere iG ey? 258.4 409.2 206.1 162.0 181.5 213 290.6 
JDO ectneneeorti:s 228.7 281.7 432.0 205.7 181.2 165.5 166.0 269.9 
IN reece 200.4 350.0 377.6 216.6 19957 158.1 20276 282.0 
TOTAL al bes) ape ine Aste 147.6 245.9 282.3 258.9 197.6 L582) 202.3 256.2 
Wye eee 177.1 314.1 356.2 PUSS) LOVES 215.3 BABES 275i 
ALIS yh peti Pad ise) 301.4 379.6 256.4 204.7 240.3 187.8 268.1 
| A, ea RC 283.6 35510 3705 269.6 208.2 214.1 193.0 284.3 
UH OK Si nee onen: testa 228.3 229.0 320.5 185.5 Diao, 196.3 269.3 
1 OS eerie 205.8 SHS) 370.6 B2/63 209.3 299.6 212.4 306.2 
00 Dreier 255.4 335)5 B32el 320.1 19O2ES 278.3 188.8 285.0 
UWF sere sta 282.0 DO DeD BIE 230.4 176.1 249.3 150.8 216.4 
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REFERENCE TABLE 67 (continued) 
MERCHANDISE TRADE DETAIL: EXPORTS 
1963 to 1972 


Motor Other Consumer 
Years Fabricated Other Vehicles Machinery Goods 
and Metals Fabricated and and and Re-Exports Total 
Quarters Materials Parts Equipment Miscellaneous 


(Millions of dollars) 


O53) 5 elo One O17 57 1-7 87.5 589.4 127.0 LOT? 6,989.7 
JOE a 5 Sic re 1,049.2 680.4 177.4 810.9 147.0 208.9 8,303.2 
GD 26605 Seer ELS 822 (Ee 356.0 810.9 156.9 241.7 8,766.7 
‘ T6O"; 5 oe eae 1,226.6 819.1 9325 956.2 195.0 254.8 10,325.4 
JST cot Soe eee 1,367.6 853.4 1,739.0 1,166.2 233K SETS) 11,420.0 
| GES oo: ee oe 1,605.3 975.4 267 128 1,340.2 3032 354.2 13,605.1 
GD) 2 ols hore 1,499.4 1,083.3 3,561.4 1,471.9 380.0 427.6 14,925.8 
ROW at hse ee o1S iste 17,9935).9 Vdd 3,500.0 1,680.2 417.7 418.7 16,819.9 
OTS 6 3 1,691.4 1,383.0 4,151.5 1,657.0 BIZ 422.8 17,743.6 
| VIR sc SEO 1,543.6 IV SSAv 4,227.3 1,811.4 404.7 441.5 18,163.1 


(Not seasonally adjusted) 


| OSD SiGe ener By lies) WDM 837.8 349.4 73.8 92.8 3,479.3 
LU va Ge een ae 404.4 280.7 Siilien 401.7 100.4 107.7 3,829.1 
TS acess sis: apehthe 360.6 250.9 SEs 334.3 100.2 115.0 3,566.9 
LY) 8 een eae ee 362.9 296.0 1,078.6 386.5 105.6 al 4,050.5 
DOME Gs weds shoes 6 455.7 S219 892.4 395.8 89.2 923 33927 
Ut ae a 549.9 B5i9 1,012.6 449 3 108.5 116.7 4,486.8 
UR Bees exe dis aictate § $03.9 305.3 701.8 Sl I! i) iiss 101.5 4,047.4 
LW. 5 eee ene 486.4 Sal 893.2 443.4 107.5 108.2 4,358.0 
“DY MO See 414.9 316.2 995.0 418.3 80.6 96.8 4,072.2 
\0) 2 ee eee 470.2 Sil Tfeil 1,104.7 453.4 107.6 107.6 4,623.6 
US <3 ie ei OnemeyeS Ae 402.4 342.4 886.1 391.8 105.6 100.4 4,345.0 
NY eee a 403.9 346.7 1,165.7 3935) De) s\| 118.0 4,702.8 
| DD AU ae ea 404.2 385.1 26-3 497.3 83.2 106.9 4,390.1 
Cs 3 eee enna 490.9 456.4 1,298.0 52373 110.6 1279 5,316.1 
Lo? Se aS eararte 354.4 38107 886.6 430.9 120.0 113.8 4,474.5 
LOM) 2 REISER PR RE 294.1 313.8 916.4 SY) 90.9 ODD 3,982.4 
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REFERENCE TABLE 68 
MERCHANDISE TRADE DETAIL: IMPORTS 
1963) to 1972 


Motor Other Other 
Years Edible Crude Fabricated Vehicles Machinery End Products 
and Products Materials Materials and and and Total 
Quarters Parts Equipment Miscellaneous 


(Millions of dollars) 


1963 Pe ea AN eee 780.1 897.3 LESy/aeO 668.8 1,882.0 759.1 6,558. 

O64 ae reer eee 794.7 960.6 1,813.0 817.9 2,190.9 910.3 7,487. 

[OGS weet cee ee 769.6 1,006.3 2,114.4 15124:9 2,573.4 1,044.8 8,633 

LOG Guta cies caren 804.9 O23E2 PY PARIS) D2 1,580.8 3,047.3 teleigas) 9 866 

19G Tene oe tes ce ee 883.8 1,062.4 DeSOes 2,168.3 3,341.1 1,309.9 11,075 

Royse} iis Pas a a iatoln, oc 918.1 1,126.8 2,434.8 3,001.1 3,476.7 1,400.4 12,358 

OGD Pie Aa ec eae 1,062.5 1,085.5 2,905.4 3,546.1 4,031.1 1,499.9 14,130. 

NOT, O metrics cee te 1,115.6 Tene 7altess 2,885.5 S256 3,991.6 1585.9 13,951.9 

OTE eee arr wees lee 1,156.8 tesones, 3,140.2 4,100.1 4,235.8 1,651.7 15 ,606.4 

EO] Dae ee eee res ae eae 1,266.0 1,419.5 3,296.7 4,496.8 4,772.7 OS) .7/ NAGS) 23 

(Not seasonally adjusted) 

POGOIIN Axbeet esr 198.1 2325) 640.7 856.0 973.8 340.6 3,241.7 
EU ree See ee 272.6 285.0 763.0 972.4 1,109.8 384.9 3,787.6 
| es eee oe eee 269.0 294.4 707.0 T3529 932.0 399.1 3°330e8 
DNS ee ac Oe 322.8 273.6 794.7 981.8 1,015.5 3S.3 3,763.8 

LOPOS IMSS tee are 216.0 2553 669.7 TUS 1,062.8 360.7 3,336.8 
| A Reha Aen rae 302.1 BNI 775.8 1,008.9 1,095.0 391.9 3,895.4 
JW0 Ne eerste rca eaeee 280.3 294.3 700.9 TUS 917.1 399.1 3,349.1 
UI N/E AR ee elem Se Bile 300.5 739.1 W129 916.7 384.2 3,370.6 

1S 7 A Ua ie ete ts Ac PIPL 264.5 675.8 916.7 987.1 362.6 3,429.3 
ff eee Oe ren cic 301.3 B27EO 837.3 1,137.8 1,084.5 414.4 4,102.7 
WD teee fovicestode chee 288.7 367.1 S26 884.8 AOD AGT 429.0 3,765.2 
INST eS ean gy ts 344.1 362.6 853.5 1,160.8 1,142.5 445.7 4,309.2 

1S G22 A ane en ac QT 2A 340.9 816.6 1,118.3 1,201.6 469.2 4,219.1 
MGA 3 bees. cane 357.8 405.2 968.1 SH Sa 1,389.5 507.4 5,006.3 
ILD ge ees ese 345.9 399.8 859.1 D2 7 LDS 524.4 4,348.2 
HINES Sem acee ince 289.9 273.6 652.9 1,000.5 962.1 414.7 3,593, 
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REFERENCE TABLE 69 
INTERNATIONAL PAYMENTS: CAPITAL MOVEMENTS 
1947 to 1972 


Canadian Securities Loans and Capital 
Direct Subscriptions-by Long-Term 
Invest- Direct Trade in Government of Columbia Capital 
Years ment Invest- Trade in Outstanding Foreign Canada River Transactions 
and in ment Outstanding Common New Retire- Securities —_——_——_—___—__—_—__ Treaty not included 
Quarters Canada Abroad Bonds and Issues ments (Total) Repay- Net elsewhere’ 
and Preference Advances, ments 
Debentures Stocks Clce to Canada 


(Millions of dollars) 


MOBY ies es sss ss 61 6 —_— -13 95 -364 5) -598 111 — -24 
TEARS Mires) on sco 71 15: — 3 150 -114 -8 -142 80 — -12 
MAO noice 6 94 13 — 8 105 -147 20 -126 18 - -14 
0 eee 225 35 — 209) 210 -284 76 -S0 74 — =5 
BPMN a6 cise + 320 -30 —_— 38 411 -184 15 a 68 — 28 
2522S Se eee 360 -85 -168 73 323 -89 -11 — 56 — =4 
233) er 450 -70 -52 21 3335) -146 -1 — 87 — 25 
TDA, osc es =. 425 -90 -66 129 333 -205 -24 — Hed — 25 
05). ae a 445 -85 -165 137 166 -185 -5 — 69 -- 37 
| DG pipers 650 -105 11 187 667 -141 -3 -4 69 — 159 
MOD ie isis os 5 545 -80 -45 142 800 -134 1 -1 50 — 42 
MDB voces e+ 430 -40 — 88 688 -158 1 -34 64 - 114 
DED eee 570 -85 92 110 709 -258 -34 -1 34 — 42 
{D0 eee 670 -50 3 51 448 -266 -19 -11 32 — 71 
10) 560 -80 61 39 548 -301 -35 -8 38 — 108 
ORM Ss 5 cs S05 -105 64 -115 729 -319 -65 -22 129 -113 
08) ee 280 -135 39 -170 984 -404 Dips -18 Ve) — 14 
ISOS wees 270 -95 dh -98 1,100 -382 -52 -10 10 54 -54 
10) Sige 535 -125 3)8) -274 1,240 -390 -85 -14 10 32 -120 
SSO Serene 790 -5 -104 -136 1,465 -490 -401 -35 24 32 36 
(OST Saar 691 -125 -57 12 1,307 -357 -432 -38 34 44 276 
13) eee 590 -225 -70 114 LOG, -431 -467 -78 5 88 209 
AD ae 720 -370 2 53 2,089 -440 102 -89 7B 32 212 
MO ca se = 835 -295 -39 -145 L229) -552 74 -144 36 31 -286 
Mee 5. ois 885 -305 -94 -144 1,162 -804 191 -192 36 2) -365 
DD re 680 -385 293 -63 1,816 -542 254 -261 28 -45 


(Not seasonally adjusted) 


32 195 -82 17 M7 624 -91 -51 -11 — 29 


1 eee 262 -120 -6 44 ails) -149 -9 -43 2 _ 41 
UTR ees = 92 -66 -12 -4 ae) -58 62 -15 — — 48 
LN eae 173 -102 3 -24 375 -142 100 -20 20 32 148 
LSA (er 216 -147 4 -1 518 -100 116 -26 — — 63 
Ltt a 169 -35 -26 -81 200 -273 81 -59 i ao -40 
AD fo, 55's 130 -9 -16 -34 298 -59 -22 -35 — a -118 
DN aa, sist = 320 -104 -1 -29 211 -120 -101 -24 29 ay -191 
7) 317 -166 -31 -42 304 -107 42 -24 — — -42 
118 eee 149 -68 -23 -28 356 -348 62 -37 7 — -79 
J ee 135 -S -22 -58 221 -141 63 -46 — — -146 
Nae 284 -66 -18 -16 281 -208 24 -85 29 24 -98 
7 235 -95 ef -13 310 -128 69 -32 — — -17 
BI en 5: 195 -90 35 -15 662 -140 69 -84 gi — -7 
BU aices ats: 130 -130 138 -43 236 -107 90 -37 — — -10 
| A eae 120 -70 is 8 608 -167 26 -108 ot — -13 
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REFERENCE TABLE 69 (continued) 
INTERNATIONAL PAYMENTS: CAPITAL MOVEMENTS 
1947 to 1972 


Change in Certain Canadian Assets of Foreigners: Net Capital 
Movements 
Canadian Bank Excluding 
Government Short Term Papers Finance Balances All Monetary Net 
Years Canadian of Canada Canadian ———————————————-._. Company and Other Other Items Official 
and Dollar Demand Treasury Canadian Obligations Short- Trans- shown Monetary 
Quarters Deposits Liabilities Bills Com- Canadian not term actions in the Move- 
mercial Finance included Funds following ments) 
Paper) Paper elsewhere Abroad column 


(Millions of dollars) 


SBOE She on eae eR -26 33 —_— —2) —?) —?) -8 5 -717 -668 
LOA S esse: iierern ane Ss -21 — — — == — -2 21 41 492 
CYC een a tac 33 8 — == — -2 -59 -49 128 
LD. ocesG Renn ree 235 -4 -3 —_— — — 11 192 1,041 722 
POSS ore acts os -190 -8 2 — —_— —_ -14 112 568 56 
NOS) a6 miecin Geigas -66 -5 1 —) —9) eh) -165 -405 -150 37 
LOSS tee. erracye ote -22 -11 -2 —_— —_— -2 -80 -122 410 -38 
DOD A Pre errno 7) -15 8 —_ —_ 10 -75 -6 548 124 
USS Ome ctact ects 60 -9 WS) —_ _ 23 91 35 643 -44 
POS Giarctaretts niet -30 _- | _— —_ 64 -216 109 1,420 48 
US SiMe ate -15 — -18 —_— — 4 -274 Sy) 1,346 -105 
NOS Sieewaceaenecsres 39 45 D2) a _— 24 -58 22 1,246 109 
je) Sa aia och 10 -8 14 — — 68 -119 332 1,476 -11 
TOGO eas ete tora 79 -12 56 — — a) -60 143 1,194 -39 
OCI Es die Senne 33 -2 -58 — — 95 142 80 1,220 292 
WS Gaara. tee -10 -4 4 -- — 119 92 oS 984 154 
(OLS) Sacro nearer 43 1 -27 -23 93 35 -259 166 666 145 
UG teh aegis sir 28 — -16 -11 196 52 -527 246 788 364 
US GSP er: -. airs easyer 31 2 12 10 -162 209 140 183 1,289 158 
HO GGia 2 > sige o's 1] 5 -15 4 -1 154 -603 81 803 -359 
CXC) Geena ase 24 -4 4 13 -64 35 -259 -585 Bye 20 
LOGS rhs sossn ee Ue 21 48 -1 -132 19 -497 -732 456 349 
SS) G9 og terse ay cles ag -34 28 40 178 117 -1,587 -104 1,017 65 
POO Teese x isysct sree 26 -8 -73 101 193 -103 -376 -8 494 1,663 
Casta in Bieter? 92 50 -3 112 -32 -29 869 -1,073 380 896 
Mem na ete titer soich 136 ai 21 -117 -100 -2) 544 -1,463 800 333 


(Not seasonally adjusted) 


LOGO ae awe -8 =9) 13 2} 159 23 ENG -383 258 -38 
1 ene aa tape 32 -30 -9 8 71 28 EO 324 375 -54 
1PM eh eee AG 1 5 -25 eT 4 -618 110 13 BS) 
LVS fos eee 52 -3 19 59 19 62 -241 E155 371 162 

1957 Oe eee 31 3) -9 6 75 -59 206 -316 425 527 
LIGA ope 39 27 -6 -36 174 67 5 464 667 781 
TEL aeeenes ee D 1 -44 =) 75 -39 -470 169 a7) 226 
EVE errr oe -46 -34 -14 133 19 -72 -107 -325 -425 129 

ICAL Wiese Geena 50 == 1 -74 =] -4 573 -838 aie} 167 
11 ecmege As eee mo) a -4 14 -9 -9 LG -58 -100 7 
TGS. es ee Sil = 14 43 -18 5 173 =eyi192 =1155 142 
Lee ee 71 50 -14 129 67 iit 170 135 748 580 

VO TOM ee ns nts 64 SPS) = 159 95 “5 561 -658 525 177 
We wae oe -8 <3} 31 -248 25 -39 583 Siti 413 322 
Dileion. ce ee 55 == -4 16 ail 20 -590 422 65 3 
Vip 25 54 -6 -44 -49 5 -10 -716 -203 -169 


“From 1947 to 1961, includes export credits extended from Canada directly or indirectly at risk of the Government of Canada. 
@Included in “all other transactions” from 1947 to 1951. 

Included in ‘Canadian finance obligations n.i.e.” from 1952 to 1962. 

‘Includes other special international financial assistance. 

‘Includes ‘other short-term paper” other than finance company paper. 


Source: Statistics Canada Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 70 
NET PROCEEDS FROM NEW ISSUES OF CANADIAN SECURITIES TO NON-RESIDENTS 
1947 to 1972 


Government of Canada Bonds Provincial Governments Bonds 
Years (Including Guaranteed) (Including Guaranteed) Municipal Governments Bonds Total Government Bonds 
and ee a ee i ee ee eS 
Quarters New Retire- Net New Retire- Net New Retire- Net New Retire- Net 
Issues ments Proceeds Issues ments Proceeds Issues ments Proceeds Issues ments Proceeds 
(Millions of dollars) 
2 ae Se n.a. 39 n.a. n.a. n.a. n.a. n.a. n.a. n.a. na: 39 Tees 
LSS a 150 36 114 n.a. n.a. n.a. n.a. n.a. n.a. 150 36 114 
Oe 99 96 3 n.a. n.a. n.a. 6 n.a. n.a. 105 96 9 
US ee 62 159 -97 96 n.a. n.a. 20 n.a. n.a. 178 159 19 
oj Se 7 94 -87 262 43 219 72 12 60 341 149 192 
Soc cess 1 18 -17 107 38 69 55 17 38 163 aE} 90 
BIOS cos.0 6 84 -78 143 28 £15 76 15 61 225 127 98 
ot ae 8 69 -61 126 63 63 46 28 18 180 160 20 
See 5 100 -95 3 19 -16 44 18 26 Sy 137 -85 
P9568. 22... 9 83 -74 224 15 209 112 18 94 345 116 229 
7 ee 16 29 -13 136 25 1B I 123 24 99 2s 78 197 
USS en 76 25 51 168 45 123 148 30 118 392 100 292 
US|) sagen 56 101 -45 334 41 293 157 33 124 547 175 372 
GU 30 58 -28 103 57 46 135 38 97 268 153 115 
5) 2 om 48 -11 66 24 42 47 38 9 150 110 40 
ee 156 86 70 148 22 126 74 41 33 378 149 229 
Ag Selene 173 76 97 343 70 273 62 ah -15 578 223 355. 
HOGA se ws 43 88 -45 439 66 373 182 58 129 664 207 457 
BEES aces 5s 28 85 -57 297 31 266 84 53 Bil 409 169 240 
CG See 32 203 -171 448 65 384 177 96 81 657 364 293 
‘OS ee 20 95 -75 762 61 701 173 52 121 955 208 747 
CUS 6S eee 288 S57 231 852 76 776 124 60 64 1,264 193 1,071 
TC) 7a 40 83 -43 1,063 91 972 9/g 88 89 1,280 262 1,018 
ADS ae 26 LS7 -131 ay47/ 111 416 64 92 -28 617 360 257 
2 ae 30 30 0 724 326 398 26 99 -73 780 455 325 
(Not seasonally adjusted) 
969 TE ......:s 16 —_— 16 329 38 291 14 1S -1 359 53 306 
ice 9 49 -40 206 17 189 95 14 81 310 80 230 
101 tree 5 9 -4 329 18 311 20 10 10 354 37 aie 
Nee 10 25 -15 199 18 181 48 49 -1 257 92 165 
7 ae 3 3 0 266 25 241 38 O58; Se 307 51 256 
Theses 8 8 136 -128 5) $1 8 19 18 1 86 205 -119 
Dee 3 8 6 2 184 12 172 4 20 -16 196 38 158 
IV .. 7 12 -5 18 23 -5 3) 31 -28 28 66 -38 
A) 3 1 2 196 24 172 5 24 -19 204 49 155 
LA aaa 10 9 1 221 199 Za 12 26 -11 243 231 12 
106 ee 8 1 Hi 109 47 62 0 27 -27 117 75 42 
LAY: 9 19 -10 198 56 142 9 25 -16 216 100 116 
2 3 1 Du 181 63 118 20 23 -3 204 87 V7 
i ts 16 ii 9 491 44 447 29 30 -1 536 81 455 
I. 8 8 0 154 62 92 33 11 22 195 81 114 


n.a.=not available. 
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Bonds and Debentures 


of Corporations 


Years (Including Railroads) 
and 
Quarters New Retire- Net 
Issues ments Proceeds 

| fe. iy Aen core n.a. n.a. N.a. 
POA Bee aos Set n.a. N.a. n.a. 
E940 Be coarets n.a. Na. N.a. 
TOSO Rea teve 28 N.a. n.a. 
LOS Re acca 28 N.a. n.a. 
DOS Dee renee 136 15 a 
LOSSes, ase 64 13 Sill 
OSA Peas eee 133 315) 98 
POSS occ: $1 4] 10 
OS 6s oe 252 20 Dip) 
(MM Seasons 464 31 433 
[OSSeee nce 253 42 211 
NOS ON, chests 114 66 48 
19600. ~ 4 : 154 104 50 
VOGH devises 354 136 218 
TOG 2 ce 331 140 191 
WOG3 Ferenc: 392 101 291 
W964 Eee a 414 117 297 
LOGS oor 807 214 593 
LOGGisse ee 2.2 751 131 620 
V9GIAee otk 315 148 167 
HOGS meh 586 233 353 
LOGO Rete ses's 597 176 421 
VOOM cscs .< 540 188 B52 
Oe one 363 345 18 
196970 oes: 193 38 155 
iW sneee 123 68 55) 

HUE ese 182 20 162 

AV pe fe 99 50 49 
TOTO. toe 175 48 WA2y/ 
Tats 108 67 41 

Wd Beans 92 21 71 

INE zeit 165 52 113 

OT ay eet 96 58 38 
dea 103 116 -13 

N80 eee 102 65 37 

LEY trai ee 62 106 -44 

1 W/o) 2) OEP 81 41 40 
I nth oes 122 59 63 

IGRU Aesa 34 26 8 


REFERENCE TABLE 70 (continued) 
NET PROCEEDS FROM NEW ISSUES OF CANADIAN SECURITIES TO NON RESIDENTS 


New 
Issues 


1947 to 1972 


Total Bonds 


and Debentures 


Retire- 
ments 


n.a. 
n.a. 
n.a. 


n.a. 
n.a. 

88 
140 
195 


178 
136 
109 
142 
241 


Zoi 
246 
289 
324 
324 


383 
495 
356 
426 
438 


548 
800 


Net 
Proceeds 


Common and 


Preference Stocks 


New 
Issues 


(Millions of dollars) 


n.a. 
n.a. 
n.a. 


n.a. 
n.a. 
7A iN 
149 
118 


-75 
461 
630 
503 
420 


165 
258 
420 
646 
754 


833 
O13 
914 
1,424 
1,439 


609 
343 


n.a. 
n.a. 
n.a. 


na. 
42 
24 
46 
20 


63 
70 
61 
43 
48 


26 
44 
20 
14 
22 


24 
Si) 
ai 
67 
pay 72 


70 
19 


(Not seasonally adjusted) 


Dil 
148 

57 
142 

Oe 
272 


Sy) 
118 


107 
347 
140 
206 


128 
140 
107 


461 
285 
479 
214 


383 
-78 
229 

75 


193 
-1 
79 
72 


LS 
518 
122 


n.a.=not available. 


Te 
82 
39 
19 


36 

6 
10 
18 


Retire- 
ments 


corr Oo & 


Nore 


Net 
Proceeds 


tN 
NhMN 


New 
Issues 


5 
150 
205 


206 
411 
S23 
335) 
333 


166 
667 
800 
688 
709 


448 
548 
729 
984 
1,100 


1,240 
1,465 
15307 
1G 
2,089 


iN e7272 7) 
1,162 


624 
S15 
S/S) 
375 


518 
200 
298 
211 


304 
356 
221 
281 


310 
662 
236 


Source: Statistics Canada Sales and Purchases of Securities Between Canada and Other Countries, Monthly, Cat. 67-002. 
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Total Securities 


Retire- 
ments 


n.a. 
Nn.a. 
n.a. 


n.a. 
n.a. 

89 
146 
205 


185 
141 
134 
158 
258 


266 
301 
S19 
404 
382 


390 
499 
357, 
431 
440 


552 
804 


91 
149 
58 
142 


100 
273 

59 
120 


107 
348 
14] 
208 


128 
140 
107 


Net 
Proceeds 


a 
——— 


REFERENCE TABLE 71 
CANADIAN CHARTERED BANKS’ HEAD OFFICE AND BRANCHES IN CANADA 
NET CHANGE IN FOREIGN CURRENCY POSITIONS” 
1964 to 1972 


Years With U.S. Residents: Other Non-Residents: Total Non-Residents: With Canadian Residents: Changes 
and Oro in Banks’ 

Quarters Assets — Liabili- Net Assets Liabili- Net Assets  Liabili- Net Assets — Liabili- Net Own 
ties ties ties Claims) ties! Position®? 


(Millions of dollars) 


US) ae 26 315 -289 682 96 586 708 411 297), 194 $25 -331 -34 
| USS) ae -221 -723 502 -437 492 -929 -658 -231 -427 274 -111 385 -42 
OCS ene 229 -302 531 3! 65 -62 232 -237 469 92 412 -320 149 
SON ahs cise 264 75 189 330 153 Lag, 594 228 366 -111 333 -444 -78 
POS esas si a: S77, -302 439 623 686 -63 760 384 376 -56 84 -140 236 
SDs 811 338 473 391 1,360 31 OMe 1,098 504 215 1232 OUT -513 
YA DES -175 67 -242 1,109 852 257 934 919 15 147 -80 227 242 
ae -954 546 = -1,500 2d, 186 I -677 732  ~=-1,409 -54 -1,487 1,433 24 
BE eas ss sss -134 214 -348 Iyer )s) 1,588 -295 1,159 1,802 -643 -110 -98 -12 -655 
| SSE)» UG eran 256 171 85 473 489 15 729 660 69 -S7 174 -231 -162 
LIL eeianee US) 82 -67 699 319 380 714 401 313 220 800 -580 267 
(Ti bc seen 269 -57 326 222 432 -210 491 Sh75) 116 8 374 -366 -250 
MOY tices et Dai 142 129 -1 123 -124 270 265 5 43 -116 -159 -380 
TDR Setar -364 -62 -302 293 210 83 -71 148 -219 WS 15 58 -161 
(lng See -88 62 -150 218 308 -90 130 370 -240 62 -484 546 306 
NIL, Seer 253 48 205 -27 22 -49 226 70 156 124 447 -323 -167 
bole 24 19 5 625 312 313 649 331 318 -112 -58 -54 264 
7A eae -742 -88 -654 -134 -89 -45 -876 -177 -699 -64 -672 608 -91 
css! = -68 -43 -25 168 228 -60 100 185 -85 -61 -243 182 OF 
UT rye + « -93 268 -361 21 1 20 -72 269 -341 101 -244 345 4 
INE ect eee -51 409 -460 222 46 176 171 455 -284 -30 -328 298 14 
7/2211 ae -156 132 -288 227 396 -169 71 528 -457 -19 -210 191 -266 
1 eae 186 -59 245 119 872 -753 305 813 -508 -135 -217 82 -426 
it es eens -142 303 -445 331 28 303 189 331 -142 34 -94 128 -14 
Noe -22 -162 140 616 292 324 594 130 464 10 423 -413 51 


“) Adjusted for variations in exchange rates. 
® Commencing with September 30, 1970, changes in assets and liabilities with residents of Puerto Rico and the U.S. Virgin Islands are included 
with residents of the United States instead of with other non-residents. 


_ Balance of payments effects: 
(| + @? with sign reversed, is major component of D.17.1, in Quarterly Estimates of the Canadian Balance of Payments, “bank balances and 
_ other short-term funds abroad. 

| *) js divided between D.17.5 and D.13 respectively: short and long-term residual capital items. 

| with sign reversed is net balance of payments effect of banks’ foreign currency operations. 

\ 
| 


Source: Department of Finance. 
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REFERENCE TABLE 72 
CANADA’S RESERVE POSITION WITH THE INTERNATIONAL MONETARY FUND), 
1946 to 1972 


oe TE 


IMF Transactions with Canada IMF 
Transactions Reserve 
Years with Other Position 
and Increase Drawings(-) Sales of Other Countries at End 
Quarters in Gold and Gold and Transactions® in Canadian of Period© 
Subscriptions Repayments SDRs Dollars 
(Millions of SDRs®) 

W946 23e oes aston 1.0 —_ — — — 1.0 
ViQA7S Nore. erneeer ree to 74.0 — — — — 75.0 
19S Oya: es eee eee — — — — 15.0 90.0 
[OSS ae ete ce — — — — -0.1 90.0 
1959 Dee seat eee 6215 —- — _— — USES 
(OY Eh ee ae er — — -25.0 — 84.6 AMI 
1962. eerie seca eae — -300.0 — — -50.3 -138.2 
[96S Hy ae tae = 79.7 —_ — — -58.5 
[W964 nes oe wean vores = 166.0 -9.0 —_— 99.0 197.5 
LOOSE sc. Mee OE = = -27.5 — 183.4 353.4 
NOG Gere eens ees: 47.5 — — — 47.6 448.5 
LQG Ue eet eee caetee ore — — —_— -15.1 433.4 
ROGSta a re eee = -361.2) — 2.8 13it-2 206.2 
LO GORA IS oie — — -8.6 0.2 280.3 478.1 
UOTOG, See eres Cheyer 90.0 — -45.2 1.0 145.7 669.6 
iS 7 fl Dregne a eee cree Ae —_— _ -66.3 — -270.7 332.6 
1? 19/9 lo rina Ret ae — — — — -16.6 342.9 
TOGO BIN Foes See — — — — 15.0 2212 
TE Re ees. — — -2.5 — 103.5 32222 
DL teenie tee — — -6.1 —_ 86.2 402.3 
TLV ki career cee, = — — 0.2 75.6 478.1 
NST. Onicha. ae. — — -8.8 — 45.7 515.0 
1 ORR yi OR ee ee — — — —= US 52255 
TET ten Rap tescth te cies — — -36.48) — 87.5 573.6 
VAAL opens Sea a 90.0 = == 1.0 5.0 669.6 
UO rte Ste ae chet — = = — -83.3 $86.3 
A Ec ene = es -48.4 — -28.2 504.7 
WU ae he cere ree —_ — -17.9 _ -184.7 302.1 
Vara es = == a — 30.5 332.6 
LOGO Mare eee eth = = = = 2a 345.2 
|b Qa iaeerehs | reer — — — == -43.9 301.3 

10 8 (oes cee ae ea =a: == os = 23 303.6 

NAV eteyeeeel ee cehe e = =: sss — 123 315.9 


Only those years are shown in which transactions occurred. 

‘Columns may not cross-add due to rounding. 

@Reserve position equals the Canadian quota plus outstanding loans under the General Arrangements to Borrow (GAB) minus 
IMF holdings of Canadian dollars. This is the amount of foreign exchange which Canada is entitled to draw from the Fund on demand | 
for balance of payments purposes. | 

‘Representing Canada’s share in IMF dividends paid to members in their own currencies. 

“A negative figure indicates the amount by which IMF holdings of Canadian dollars are in excess of Canada’s quota. 

Includes the IMF’s repayment of its 1965 borrowing from Canada under the GAB ($35 million). 

Includes a transfer to Canada of $30 million in GAB notes, formerly issued to the Federal Republic of Germany, in connection 
with the German drawing of November 1969. 

Converted in SDRs. 

‘The accounts of the International Monetary Fund are now maintained in units of Special Drawing Rights, with one 


unit equivalent in value to one thirty-fifth of an ounce of gold at the official price in 1944. Prior to May 8, 1972 one SDR equalled 
one U.S. dollar. Since that date one SDR has been equivalent to U.S. $1.08571. 


Source: IMF International Financial Statistics, Monthly. 


160 | 


REFERENCE TABLE 73 
CANADA’S OFFICIAL INTERNATIONAL RESERVES” 
1961 to 1972 


Years Foreign Currencies?) Special Reserve 
and SS Gold Drawing Position Total 
Months U.S. Dollars Other) Rights in IMF 


(Millions of U.S. dollars) 


|S re 1123-0 10.7 946.2 —- PE IZA 2,292.0 
G2 5 | Reese 1,842.8 OE 708.5 — — 2,560.5 
63 5 eee 1,786.6 oS S17 — — 2-OlSe3 
OSES 5 aa an a 1,654.5 11.8 1O25e7 — 17> 2,889.5 
UES | Oe es lear Rs, 12-8 1,150.8 —- 353.4 3,036.9 
US) oS Geen 1,195.4 12.4 1,045.6 _ 448.5 Hee TAN N VA) 
DE) See eee 122552 13.4 1,014.9 — 433.4 Pel NOe9 
OSS 39S 1,964.9 11.6 863.1 206.2 3,045.8 
382) 5a eae ena 1,743.6 12k3 872.3 — 478.1 3,106.3 
DID Sao SEO2 201 14.5 790.7 182.1 669.6 4,679.0 
LO a re 4,060.0 13.6 791.8 S159 332.6 5,570.4 
| 3/2 35 ee eee 4,355.0 12.6 834.1 $05.2 342.9 6,049.9 
OTT UE es ares a aera 85025::7 1333 790.7 299.8 669.6 4,799.1 
12 ee 3,076.6 13.1 PIA 299.8 669.6 4,850.3 
RVI ae toys scieifes nies Yn liso es) 15.0 coe 299.8 586.3 4,844.7 
JEN, 3 ce Reta SEL 7 0L7 W72e7/ 791.4 348.2 $30.9 4,853.9 
(0 00s ea 3,206.6 18.0 791.6 35277 $09.7 4,878.7 
Rie ananere oie ncs.+ 2 3,185.7 17.1 791.6 S52 504.7 4,851.8 
Jes 5 SESS eee 3,264.4 17463 791.6 370.6 485.1 4,923.8 
2S, hg: oe 3,527.6 itt 791.8 370.6 29471 4,992.2 
Sl Scho oe 3,516.0 ie 791.8 370.6 302.1 4,991.6 
(0), Seen 3,586.7 11.9 791.8 S719 309.1 SLOTS 
IN 5 SOO one 3,781.6 ated 791.8 Syidee S723 5527/30 
1D). 6 cae ee 4,060.6 13.6 791.8 3719 332.6 5,570.4 
OL ana 4,045.9 11:9 791.8 488.5 S1023 5,657.3 
1 Sea eee 4,049.0 12.6 791.8 488.5 326.6 5,668.4 
IVA eee toasts. ceo. 2 ae 4,111.1 11.8 791.8 488.5 345.2 5,748.4 
eA ie OS ron 4,237.6 10.9 766.9 463.5 300.6 5,779.4 
1 Ls (ost ee Re 4,373.3 (2A 768.2 465.3 295.4 5,914.3 
1 (CS re oa ee 4,373.3 i221 836.3 505.2 S202 6,048.0 
J n.9 SO eee 4,542.0 Che 834.1 505.2 S272 G217-7 
1! ovo kgcrck er ere 4,514.7 10.8 834.1 505.2 326.4 6,191.1 
2A 9654 rr 4,524.1 11.8 834.1 $05.2 324.2 6,199.4 
Sie reir ws es 4,536.3 159 834.1 505720. 329.6 6,221.1 
) a Ree eee 4,537.9 12:9 834.1 505.2 338.8 6,228.9 
UN Gc sie ae sarees 4,357.3 10.1 834.1 SOSEZ 339.9 6,046.5 
iD). ae 4,355.0 12.6 834.1 505.2 342.9 6,049.9 


. 


At end of period. 

Convertible foreign currency holdings of the Exchange Fund Account, the Receiver General of Canada and the Bank of Canada. 
@Valued at official parity rates in terms of U.S. dollars. 

In May 1972 Canada’s gold-based assets were revalued from U.S. $35 to U.S. $38 per ounce of fine gold. 


Source: Bank of Canada Bank of Canada Review. 
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REFERENCE TABLE 74 
INDEXES OF EXCHANGE RATES FOR SELECTED COUNTRIES 


1962 to 1973 


(Currency Units per U.S. dollar: 
Dec. 25, 1971 Smithsonian Agreement =100) 


Years West Nether- Switzer- 
and Belsium Canada France Germany Italy Japan lands Sweden land LOA. 
Months 

1962S eerie ses ee 1 1.08 0.96 1.24 1.07 1.16 Lela 1.08 12 0.93 
1963). eee ce ak 1.08 0.96 1.23 1.07 1.18 eth 1.08 jd 0.93 
1OGASS ARM aN arate ons 1 1.07 0.96 1223 1.07 1.16 adat 1.07 Na) 92 0.93 
S65 Hite eas. seers elt 1.08 0.96 1.24 1.07 7 Pint 1.08 iL ihe 0.93 
OGG the ee ey 12 1.08 0.97 1223 1.07 1.18 1.11 1.07 il dg} 0.93 
LOGOS Pe ere (eth 1.08 0.96 1.24 1.07 1.18 eat 1.08 ial} 1.08 
LQ6SEe cinerea. tee: 1:12 1.07 0.97 1.24 1.07 1.16 leila! 1.07 1212 1.09 
TOGO Sekt os oe oe ales ila 1.07 1.09 1.14 1.08 1.16 tei 1.07 iheilp2 1.09 
1:97, OR eee sa asc tee feaet 1.01 1.08 eS 107 1.16 eal 1.01 i) il 1.09 
O77 1) eI ese Foe 1.00 1.00 1.02 1.01 1kO2 il Aye 1.00 0.99 1.02 1.02 
‘Pe ee crata, oe eenans 0.98 1.01 1.00 0.99 1.00 0.98 0.99 0.99 0.98 1a 
STS Peer ace 0.98 1.01 0.98 0.98 1.00 0.98 0.98 0.98 0.94 1.09 

| SiS a cee ae 0.89 1.00 0.89 0.89 0.97 0.85 0.89 0.92 0.85 1.05 

REFERENCE TABLE 75 
MONEY MARKET AND EURODOLLAR RATES 
(In percent per year) 
1964 to 1972 
West Switzer- Eurodollar: 

Years Canada US Japan France Germany U.K. land London 
1964: see ys ko 3.74 S515) 10.03 4.70 B29 4.61 Des 4.62 
VOGS one nee 3.97 3.95 6.97 4.17 4.11 5.91 2.63 4.81 
LO6GT teen 5.00 4.88 5.84 4.79 5234 6.10 Bais 6.12 
OG sepa ey eee 4.60 4.33 6.39 4.77 3.35) 5.82 if 5.46 
LOGS eee ee 6.25 .3)5) 7.88 6.21 2.58 7.04 MpS) 6.36 
NOGS ee emer Us 6.69 7.70 8.97 4.81 7.64 3.28 9.76 
97 Ose ee 6.12 6.44 8.29 8.67 8.67 7.01 B35 8.52 
NOT Tear er ee 3.58 4.34 6.42 5.84 6.10 5.59 12S 6.58 
TOF Diener ae eee 3.66 4.770) 4.69 6.300 §.71 6.89) 2.75 S77 


—————— ee ee eee 


162 


(November figures. 


SOURCE: IMF International Financial Statistics. 
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REFERENCE TABLE 76 


CURRENCY UNITS PER U.S. DOLLAR: END PERIOD 


Years 

and Belgium Canada France 

Months 
TSO. ly ae ae 49.75 1.0778 4.900 
SSIS) oa Re la 49.83 1.0809 4.902 
OG ose hal eee ee errs 49.63 1.0741 4.900 
TEGS 36 SO ee 49.64 1.0750 4.902 
METS Me Ae oO, 50.05 1.0838 4.952 
MEP OreiViiss. acute Somes 49.63 1.0809 4.908 
MOOS tes 50.14 1.0728 4.948 
BEI OS ene een Fao. Bl okey orders 49.67 1.0731 5.558 
| DIO ct aac eae 49.68 1.0103 5.520 
NOTA Gy oe ee 44.76 1.0022 5.224 
NOM eRe. See re ee SS 44.05 1.0044 5.119 
MAH RI oee. RRS ais 43.82 0.9994 5.023 
LD oy a ae 39.31 1.0059 4.521 


Source: IMF International Financial Statistics. 


1962 to 1973 


West 


Germany 


52998 
3.975 
B97 7, 


4.006 
32977, 
52999 
4.000 
3.690 


3.648 
3.268 
3.201 


S215D 
2.832 


Italy 


620.60 
622.38 
624.80 


624.70 
624.45 
623.86 
623.50 
629.50 


623.00 
594.00 
582.41 


582.07 
565.61 


Japan 


SR 
362.0 
358.3 


360.9 
362.5 
361.9 
BD 7a/ 
S518 


357.6 
314.8 
301.6 


301.3 
265.8 


Nether- 
lands 


3.600 
3.600 
32592 


3.611 
3.614 
3.596 
3.606 
3.624 


SY 
3.254 
3.226 


3.181 
2.850 


Sweden 


5.188 
5.200 
5.148 


5.180 
5.165 
5.180 
5.170 
Syst WAY 


4.865 
4.750 
4.744 


4.706 
4.450 


Switzer- 
land 


4.319 
4.315 
4.315 


4.318 
4.327 
4.325 
4.302 
4.318 


4.316 
S95 
3.769 


3.618 
B25 


WK: 


0.3569 
Ors 57/5 
0.3584 


0.3569 
0.3584 
0.4155 
0.4195 
0.4165 


0.4177 
0.3917 
0.4260 


0.4198 
0.4015 
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REFERENCE TABLE 77 
DETAILS OF NEW ISSUES AND RETIREMENTS OF GOVERNMENT OF CANADA 
DIRECT AND GUARANTEED MARKETABLE BONDS FROM JANUARY 1, 1972 TO MARCH 31, 1973 
(Millions of dollars par value) 


Net 
Change Term of 
Sub- Amount Sub- in New Bonds Yield 
Date Retirements Amount Total New Bonds Delivered Total Amount —————————— to 
Out- Years Months Maturity 
standing 
Aprile cas se nnscmiite 74% April 1, 1972 235 54% Dec. 1, 1973 150 1 8 5.56 
63% April 1, 1972 DAS 450 64% April 1, 1977 225 S/S -75 5 6.50 
ADE Tate on tesserae 5% Oct. 15, 1987 1 1 -1 
TUUVAly aes es eneeae 53% Feb. 1, 1974 100 1 7 5.85 
Ulva eee. oe eerie 44% Sept. 1, 1972 263 263 7% Suly 1, 19772 300 400 137 5 7.00 
September lee ass 44% Sept. 1, 1972 455 53% Feb. 1, 1974 100 1 5 B/S 
455 7% Suly 1, 1977@ 350 450 -§ 4 10 7.00 
October 1521. ane 5% Oct. 15, 1987 1 1 -1 
Decemberi15i.....2.0- 54% Dec. 15, 1972 225 225 64% June 1, 1979 225 225 — 6 53 6.55 
December 29 erica ar CN 5% May 15, 1977°) 1 
CN 53% Jan. 1, 19850) 2 
CN 5% Oct. 1, 1987 3 ¥ -7 
Total: Calendard9 72a. ae Cees eee 1,402 1,450 +48 
BeDitiany alee ce. or 8% Feb. 1, 1973 110 63% June 1, 1979 260 
7% Feb. 1, 1973 150 260 260 — 6 4 6.45 
ML Otal Riscal s9i2) / Samecy cote ast aie cree rereiren 1,662 1,710 +48 


“U.S. pay issue subject to partial redemption for sinking fund on prorated basis. 

®The 7% bonds due July 1, 1977 are convertible at the opinion of the holder into an equal par value of 5 year 74% bonds to be dated July 1, 1977 
and due July 1, 1982. The new 7% extendible bonds were offered in exchange for an equal par value of 44% bonds due september 1, 1972, during the 
July pre-refinding of these bonds. 

®Cancellation of securities held by purchase funds. Total does not add due to rounding. 


Source: Department of Finance. 
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REFERENCE TABLE 78 


CHANGES IN MARKET BONDS AND CANADA SAVINGS BONDS OUTSTANDING 


1966 to 1972 


1966 1967 1968 1969 1970 1971 1972 
(Millions of dollars) 
New Issues in Canadian Dollars: 
Government of Canada - Direct and Guaranteed 
“SRSLY TICS CRISS pes Os RRS Ee Di te det 82 801 eles, -117 1,301 495 399 
SSAC AL OAVINGS DONGS oiciye ran sys fabs ays a Behnken 223 229 40 325 714 2,519 1,194 
otal Government of Canada issues.............. 305 1,030 LPAI L9/ 208 2,015 3,014 P5935 
Provinces and Municipalities? ................... 1,029 1,048 634 362 1,084 1,693 1,288 
OEDOLALOUS ANG OUNCTS® occ i cc clcs a cee hs oe ows 511 iS $49 $26 1,308 e798: 1,520 
motanCGanadian dollarissues <....5.5....00....6. 1,845 2,853 2,400 1,096 4,407 6,505 4,401 
Foreign Pay Bond Issues: 
sr enninelt. OF anadann. «seein aon ote deh es -5 -205 266 14 -110 -2 -2 
Provancesiand Municipalities? 4 .....0 666.0800 6 w er 424 798 905 1,020 362 280 355 
SE SHOLALIONS © hich o.ccc Sohs os <b FE: oe ney so wurde $29 154 298 382 362 62 47 
Morals Oreipn-pay ISSUES 4. peters 05668 Feta oe eae 948 747 1,469 1,416 614 340 978 
MUS AIP ONUSISSUCS coor a ee eS e es OuNe oe 2,793 3,600 3,869 ESD 5,021 6,845 551.9 
Taken up by: 
“ciyplle OP (CATE EY 5 8 c5 dint ee OLR ERAT ene 3 329 136 173 184 574 591 
BRAT LCLCURES AITS cette Mer ete eee tetera tye are ss 114 776 1,102 -490 1,807 1,369 Sit 
Non-bank Holders 
NIBEK CUS ONGS Or eee cicis Rose kis ches aheandouews Soals Soke 1,495 1,519 ie? 1,088 1,702 2,043 2,565 
PeEHAGALSAVINGS BONGS eye see oye dis oye eucie esheets 233 229 40 325 714 219 1,194 
Holders of Canadian Foreign Pay................. 948 747 1,469 1,416 614 340 978 
MADE ONGMSSHES or cer a acini a ecch Se mex 2,793 3,600 3,869 AD S02 5,021 6,845 5,379 


(Includes Treasury bills and excludes non-marketable bonds. 
@Excludes securities bought by the Canada Pension Plan. 
@)“Others”’ include unincorporated business, farmers, non-financial, religious and non-profit institutions. 


Source: Bank of Canada and Department of Finance. 
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REFERENCE TABLE 79 
MORTGAGE LOAN APPROVALS” 
1967 to 1972 


1971 1972 
1967 1968 1969 1970 1971 1972 
I Il Ul IV I Il lil IV 
(Millions of dollars) 
Residential 

Private lenders 
INTRA Meares forrest eras. eee e 356 832 711 937 1,868 2,152 269 588 544 467 411 659 545 537 
ING Wercccc tec teeenn ene teeees 356 832 701 858 1,646 1,811 234 520 478 414 349 565 465 432 
EXISTING conrercers eeeeer carers oo — 10 719 221 341 34 68 66 53 62 94 80 105 
Conventional..............:0-+ L400) 5356 51,652)" 1,183) 159645 275i 336 652 §29 447 581 850 659 661 
ING Wile eee ee 7145 963 990 539 824 1,196 130 280 220 194 254 394 274 274 
Pxistngecn ere ee 655 $72 662 64475 151399 555 206 371 309 253 327 456 385 387 
Potallpniwater- eaves eee 17560 ee SOT O02 ee ZO moO 294, 903 604 1,239 1,073 913 992 1,509 1,204 1,198 
ING Wa in cocoon coerce 1,101 1,795 1,690 1,397 2,469 3,007 364 800 698 607 603 959 739 706 
EERISUID oe eee eee eee 655 Sipe 672 W221, 359 S96 240 439 374 306 389 550 465 492 
CMHC ON Nee ee 740 504 609 945 738 538 119 96 152 370 114 74 129 221 
INGE Wena neceeete ee ween 698 454 549 914 700 503 115 89 141 356 109 64 120 210 
Pxistinge cee se 42 50 60 31 37 35 4 $7, 12 14 5 10 9 11 
Totaliresidential.:.+.-2..0 2,87h 2,971 33065 4,566 995,441 TPR SSIs Thar) lease! 13106 155837 13333") iRise 
NEWsectsc: " D249) 295939) 2. Stil 35170, sol O 479 889 839 963 712 1,023 859 916 
EEXIS uC ees eee ee 622 T32 754 1,396 1,931 244 446 386 320 394 560 474 503 
Total public and private.......... 2,805" 952206) 3.40350" G5 50 Sono On O45 915 1,599 1,446 1,453 15292 158997 599) eos 
Residential Pl PY 3,065 4,566 5,441 (PB USB BS lee 9 leet) 1,106 15583 1,333 154i9 
Non-residential 335 432 508 848 1,104 192 264 222 170 186 316 266 336 


(Data are on a gross basis, i.e. they do not necessarily take account of cancellations or alterations of loans after initial approval. 


Includes student housing. 


Source: CMHC, Canadian Housing Statistics, Monthly Supplement. 
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REFERENCE TABLE 80 


MORTGAGE LOAN APPROVALS‘) BY PRIVATE LENDING INSTITUTIONS®) 


1967 to 1972 


1971 1972 
1967 1968 1969 1970 1971 1972 
I U lil IV I Il Il 1V 
(Millions of dollars) 

Mhartered banks. .<....:2rs0s6.5nes-5 254 447 381 31075 15163) 1628 171 309 346 337 303 482 412 431 
Residential.............. 230 430 365 493 1,103 1,481 169 290 333 311 280 454 392 355 
BN Ow) pecteae tect eete 128 333 284 379 850 1,028 126 220 262 242 198 318 277 235 
PSXISUMN Gee 102 o7 81 114 253 453 43 70 vAt 69 82 136 115 120 
Non-residential 24 17 16 17 61 147 2 19 13 PH) 283} 28 20 76 
Life companies....... 802 845 622 456 851 1,043 171 310 217 153 197 337 278 231 
Residential....... 629 687 433 216 428 524 67 173 104 84 113 182 115 114 
INC Wires oor 494 614 379 177 352 414 50 148 85 69 92 142 89 91 

IE XISCID Gees ee eee co 4B 73 54 39 716 110 17 WS, 19 15 21 40 26 23 
INOnAresidenitial.¢. 5 -cssyccesdtes-2: 173 158 189 240 423 519 104 137 113 69 84 155 163 117 
oan trust, €t6.9).. 0.2. ceeccess. 1,072, 1,414 1,791 1,663 2,664 3,336 455 886 730 593 679 1,005 780 872 
Residential.......... 898 ts 251 15564" 15412 2,303. 2,898 Sy 778 635 519 600 872 697 q29 
PN EW ete. sea nusines see 480 848 1,027 842 1,272 1,564 188 434 353 297 Sr3 498 373 380 
Existing........... 418 403 Be) 570 =6.1,030 =—-:1,334 183 344 282 221 287 374 324 349 
Non-residential 173 160 227 251 361 438 84 108 95 714 19 133 83 143 
Total residential....... i756 2,367 2,362 925120 3,829 4,903 604 1,239 1,073 913 993. 1,508 1,204 1,198 
Total non-residential... con ie!) 335 432 508 848 1,104 192 264 222 170 186 316 266 336 
Total private lending................ Dei 2a 2e702 0 2.794 62,628 ©4677 6,007 796 1,503 1,294 1,083 1,179 1,824 1,470 1,534 


“Data are on a gross basis, i.e. they do not necessarily take account of cancellations or alterations of loans after initial approval. 
@ Includes NHA and conventional lending. 


G@ Includes loan and trust companies, Quebec Savings Banks, fraternal and mutual benefit societies. 


Source: Bank of Canada and CMHC, Canadian Housing Statistics, Monthly Supplement. 


167 


REFERENCE TABLE 81 
NET INCREASE IN MORTGAGE ASSETS 
1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 
I Il ll IV Annual I ll iil 1971 1972 
(Millions of dollars) 

Non-financial private corporations..................-+: 29 —18 23 18 -—9 Pf 69 —47 10 15 32, —22 
Non-financial government enterprises..... ee 15) —4 — — 1 i 9 = 11 
Banks and similar lending institutions..... on cos 16203 263 532 686 648 2,129 555 842 1,010 1,481 2,407 
Wharteredibanks yess co sccecdes vege neen erences eee seas ee 265 132 94 254 282 221 851 220 283 282 630 785 
Other lendins NStitutwOMs 5 occ. ccceaee cs cectee oer oeceen sees 998 1,071 169 278 404 427 1,278 335 559 728 851 1,622 
Quebec savings banks...............60:0e 34 36 4 8 2 1 15 — 7, 4 14 11 
Credit unions and caisses populaires... ae 101 123 45 75 105 77 302 99 165 250 225 514 
Arts ticOmpPanlesiy se wceraccmeedestesee ese eeee a. ESAT 562 83 184 236 149 652 125 226 277 503 628 
Mortgage loan companies............0:2:::cccceee 280 318 33 7 54 197 291 82 153 184 94 419 
Sales finance and consumer loan companies 36 52 4 4 Ti 3 18 29 8 13 15 50 
Insurance companies and pension funds 389 315 42 42 83 129 296 65 96 86 167 247 
Life insurance companie..................--.-- san ast 131 —1 22 37 55 113 18 58 55 58 131 
Fraternal: benefit SOCIetHES: 5, asec. ncesc-sr-esestateesest= 4 2 1 — 1 — Z 1 —_— 1 Z 2 
Fire and casualty insurance companies.............. es 8 1 —1 8 5} 13 — 2 3 8 5 
PENSION LUT S ten ee tases eee se 92 174 41 Ahi 37 69 168 46 36 27 99 109 
Other private financial institutions.... a. = 34 40 —3 —6 8 10 9 34 —28 26 -1 32 
Public: financial snstituwons. <..cise.-...c.s-corecened cseees- 527 541 146 189 195 127 657 125 119 147 530 391 
MOK eT al see cetee, ex. tae aeestsc easter aa este eet Tea aes 504 520 141 183 187 121 632 120 116 145 511 381 
Provincial’... sae 23 21 5 6 8 6 25 5 3 2 19 10 
PederaluGovermimentasc.cw.- oor tease es 69 23 —5$ 10 2 1 8 3 —3 —2 vy —2 
Provincial covernmentSe...vs.c1 scr iiatecescs cee etee seers 106 226 83 58 70 Zz 283 48 41 33 211 122 
iO all Pee cee eco et ee ere ee 2,334 2,326 549 843 15035. 15024993.451 784 1,078 1,324 2,427 3,186 


Source: Statistics Canada Financial Flow Accounts. 
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FINANCIAL FLOWS: NET INCREASE IN BONDS OUTSTANDING 
(Financial Accounts, Categories 3420 and 2420) 


REFERENCE TABLE 82 


1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 
I II Ill IV Annual I i lil 1971 1972 
(Millions of dollars) 

ERTIES APM ADSIIUIOS saree etinvaitsnsate ores tees seth epiene vas 3 700dL. e201 15466. 17530)" 1080) SS5575, 07,458 994 1,129 1,204 4,076 3,327 
RonINCOrpOrated. BUSINESS) 655. c..ceerenccscspsesacevnserscones 44 78 20 5 1 3 29 15 8 6 26 29 
Non-financial private corporations..... 740 1,264 542 §29 197 356 1,624 161 128 300 1,268 589 
Non-financial government enterprises samt 613 109 220 378 —6 701 192 280 271 707 743 

Leet a ec aes cP tee creeper Ae Aeon Re CO ee —81 —8 —43 —2 — —181 —226 2 2 1 —45 —5 

PTO VANIGIAL ve peta. sansa le mee ea cadena yatce ons 552 621 152 222 378 175 927 194 282 272 752 748 
RET AUEOROO DADIKS 23 trier crece erect ee ele okie eee bees se — — — 145 — 5 150 95 50 — 145 145 
Sales finance and consumer loan companies..... 89 118 63 —8 37 —35 57 21 43 14 92 78 
Other private financial institutions.................... 49 Tt —5 18 4 13 30 12 10 19 17 41 
Provincial public financial institutions................ 16 3 a — 1 1 2 U 1 1 1 3 
SGET Al PO VELNIICNG A 63s oeeees lene trcveesessese soe 1,129 433 —109 87) 2251607 25571 —175 —265 —13 411 —453 
Provincial governments.... 1,374 142 641 259 599 1,641 509 706 460 1,042) 315675 
Local governments 570 152 88 111 271 622 158 165 146 351 469 
EL OSPICAIS accrsese sso es erento rece ts een sealsek 45 10 1 5 8 24 5 3 — 16 8 

PEE HANSEN ASSOUS oncaeid ON Bian cme sac ce east consusivs SAA 1,466 1,530 1,080 3,375 7,451 994 1,129 1,204 4,076 3,327 
LOOT eee a ea. hee ae ee oe 692 87 251 —35 1,952) 22255 —372 240 —295 303 —427 
Non-financial private corporations....... —30 —14 40 —23 1 4 129 —129 27 S 27 
Non-financial government enterprises... 24 54 16 21 3 13 53 —16 (Pe 2 40 —2 

PSC OCEAL NMR a ead eccrine cee waas2 1 —5 —6 1 1 —1 —5 —13 19 oe —4 8 

Provincial... ©) 23 59 22 20 2 14 58 —3 if — 44 —10 

RUPUIICI DAL 528 7 -ce cleo: ssteae es ee — — -— —- _ == 
BERG AMONELATY-AULDOLILICS. 3c... 0-.cscseaesnchenvsse-ce0300 145 40 79 54 113 65 311 165 215 116 246 496 
ROT AEECTOG DARKS oie ater kone rere esas cuic icext —497 1,190 383 492 119 370 §=61,364 —82 —308 22 994 —368 
Opher dending MsttwtwONS: occ cecsenseece ce eccesneses 78 87 210 128 62 193 593 229 36 80 400 345 
Insurance companies and pension funds........... 457 960 302 173 180 449 1,104 345 181 267 655 793 
Other private financial institutions —8 123 42 —116 90 84 100 18 — 143 139 16 14 
Public financial institutions.................. 266 299 39 149 66 83 337 Se 64 165 254 281 
PemeralWweO VETNINeNt cree case enn ee sence cst 23 —48 —163 —84 3 —235 —479 4 if 244 3 
Provincial and local governments and hospitals 777 465 138 109 204 150 601 158 103 135 451 396 
BSINCACELESC CULL LW eee ete ree asa srs ne sek aa 809 867 180 342 240 160 922 167 357 259 762 783 
BREE OMMENO WOE: ce tet pera enn dence eave 1,425 572 167 —29 58 90 286 197 501 288 196 986 


Source: Statistics Canada Financial Flow Accounts. 
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FINANCIAL FLOWS: NET INCREASE IN GOVERNMENT OF CANADA BONDS 
(Financial Accounts, Categories 3421 and 2421) 


REFERENCE TABLE 83 


1969 to 1972 


1971 1972 1 Jan.—30 Sept. 

1969 1970 ~—— 
I Il Il IV Annual I Il Il 1971 1972 

(Millions of dollars) 

Hane te AOL tT eSe apenas cece renee meet ce oe ere mre 4i47 1,124 390 —I1l11 Sie LOT O 222345 —177 —267 —14 366 —458 
Non-financial government enterprises................ —8l 8 43 2 — -—181 —226 —2 —2 -—1 —45 —5 
Pederaliiny secure tcvccccacteir ce eee eae —8l —8 —43 —2 — —181 — 226 —2 —2 —1 —45 —5 
Federal government.. 495 1,129 433 —109 87 ~=25160 25574 —175 —265 —13 411 —453 
Change in assets............ 414 1,121 390 —I111 87 15979 - 25345 —177 —267 —14 366 —458 
POLS ONS: eer er ree ama eee Sa Caner eee See 519 334 175 ~—249 —213 2,174 1,887 —210 —251 — 323 —287 —784 
Non-financial private corporations.................... 44 =8 —8 25) —2 —4 11 5 4 19 15 28 
Non-financial government enterprises.. 1 36 4 14 1 14 33 —6 —3 —18 19 —27 
The monetary authorities...................... 145 40 719 54 113 65 311 165 215 116 246 496 
Chartercdsbanks yn tener eerie — 462 933 331 319 87 —15 W222. —163 —288 —9 737 —460 
Other lending institutions...............00...... 78 —65 —4 —8 12 53 53 19 3 54 — 76 
Insurance companies and pension funds.. 67 24 7 ah) 20 67 133 —9 7 21 — 66 19 
Other private financia! institutions.......... nS 20 11 14 —132 69 8 —4l1 1 9 42 —49 Sy 
Public financial institutions................. He 20 54 —11 16 31 —8 28 2 4 17 36 23 
Bederal POVerMINeN tae cera cee RA 19 —55 — 161 —85 2 —232 —476 5 —1 — —244 4 
Provincial and local governments and hospitals —22 == 3)5) —2 —25 6 1 —20 —3 —4 —-1 —21 —8 
SOCIAL SECULIEVs 1 rae tee eee ee ete tee oer 4 4 1 3 2) 1 7 1 3 2; 6 6 
Restiot theswonld ots. eer eeeiete tert at —19 —152 21 4 1 11 3y7/ 16 35 66 —26 117 


SourCE: Statistics Canada Financial Flow Accounts. 


FINANCIAL FLOWS: NET INCREASE IN PROVINCIAL GOVERNMENT BONDS 
(Financial Accounts, Categories 3422 and 2422) 


REFERENCE TABLE 84 


1969 to 1972 


1971 1972 1 Jan.-30 Sept. 
1969 1970 
I II il IV Annual I II ll 1971 1972 
(Millions of dollars) 

(CAEN sha) INEM WIA poor, vccuebk wiamesh cat ction ea aence 1,982 1,998 294 863 638 His “AByhy) 704 989 733 1,795 2,426 
Provincial non-financial government enterprises 552 621 152 222 378 175 927 194 282 272 752: 748 
Provincial public financial institutions.......... . 16 3 — — 1 1 2 1 1 1 1 3 
PeOvinicialincw eee CRT testis. camer teece 1,414 1,374 142 641 259 599 1,641 509 706 460 1,042 1,675 

Change in assets................ See ee ie a eee ae 1,998 294 863 638 Thifsy PARRY) 704 989 733 15795; 25426 
Persons ene nee eee AR eaten ate rs —5 —191 351 140 —149 151 138 212 42 300 392 
Non-financial private corporations a — — — —27 5 — —22 
Non-financial government enterprises............. 2 19 13 10 tf 5 —1 21 —9 14 9 22 14 
Chartered banksts-s ee sie eee . —24 97 —21 7 37 98 121 13 —35 —47 23 —69 
Othermlendinemstitu tons.) cea tetc. ecco ees 19 59 69 23 7 99 198 50 15 ©) 99 74 
Insurance companies and pension funds........ ... 237 410 122 30 107 263 522 115 150 33 PS: 298 
Other private financial institutions —47 65 i 31 17 61 110 —15 —94 88 49 —21 
Public financial institutions................c0..c00 ae 197 164. 41 33 17 63 154 66 —16 123 91 173 
inederalj governments: pees eee ec reece i 8 2 10 1 =3 6 —6 1 3 oy 2 
Provincial and local governments and hospitals 207 —73 —86 19 9 16 —42 29 7 27 —58 63 
Sociallsecunty1 cesses Py hr ae en SOUS 863 179 339 238 159 915 166 354 257 756 7711 
Restrokithe sw Olly. esccsenecen ces PE eee SOAS 413 172 13 60 169 414 157 408 184 245 749 


SourcE: Statistics Canada Financial Flow Accounts. 
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FINANCIAL FLOWS: NET INCREASE IN MUNICIPAL GOVERNMENT BONDS 


REFERENCE TABLE 85 


(Financial Accounts, Categories 3423 and 2423) 


1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 
I II Ut IV Annual I i Wl 1971 1972 
(Millions of dollars) 
MTP RTIU LAP UUT OS oaes. aco cvavcneissdannetwanvesensersnneses suvenns 520 570 iy? 88 111 Pah 622 158 165 146 351 469 
MSEC SENUITICIES oda toassvenensyat sacivajarsnvauncantierscnrsexe 520 570 152 88 1 271 622 158 165 146 351 469 
BPE EASELS) 4 co ravar eas conv nn sea peo ests Saeko. nocducceounn $20 570 152 88 111 271 622 158 165 146 351 469 
“SUES a. Sena ee 91 40 —91 —25 37 115 36 —22 120 71 —79 169 
Non-financial private corporations.................... a —_ 8! —6 — —9 
Non-financial government enterprises................ 1 2 == = =2) 1 1 = = 
BO EEEOTOO MD AICS cccnasiatbcevisunceseenaasuectwang sensei voaev —10 a 20 16 —1 56 91 19 —22 4 35 1 
Ofher lending 1NStitutions...........:..:.<cc0ec,seceeencene — 64 46 54 33 37 170 89 20 —23 133 86 
Insurance companies and pension funds............ 7 82 34 22 13 28 29 —34 —22 22 —1 —34 
Other private financial institutions.................... ee —2 13 2 —5 4 14 6 —8 2 10 — 
Provincial public financial institutions................ 26 11 9 28 —16 —16 5 1 15 Z 21 18 
BETA EPO VENIMIION thy sp ctecsitisacuinanct¥easadeionccxcescmeve dee = 11 2 9 11 5 —1 —4 —1il1 —_— 
Provincial and local governments and hospitals 334 390 143 59 107 120 429 106 70 58 309 234 
TE RSUF COVEGHAVENN 0) 9 (CG Rs noe 83 BS) 20 15 Bi 17 83 —10 —5 19 —66 4 


Source: Statistics Canada Financial Flow Accounts. 


REFERENCE TABLE 86 


FINANCIAL FLOWS: NET INCREASE IN OTHER CANADIAN BONDS 
(Financial Accounts, Categories 3424 and 2424) 


1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 
I Il Ill IV Annual I Il Ill 1971 1972 
(Millions of dollars) 

Pepa MAMI CICS. 25.52 ccckcceevacezceece sazsnevesacecce:eaeoueszed 961 1,582 630 690 244 350 81,914 309 242 339 1,564 890 
MiMNGOTHOLATEd DUSINESS. ....<..c-seseseveseonenrersieresss> 44 78 20 > 1 3 29 15 8 6 26 29 
Non-financial private corporations.................... 740 1,264 542 529 197 356 1,624 161 128 300 1,268 589 
RMEPARTOLE, DADS oc... ccicnsccvecsescceevavnnvoecaccanes ce wounree 145 — =) 150 95 50 — 145 145 
Sales finance and consumer loan companies .... 89 118 63 —8 37 —35 57 21 43 14 92 718 

Other private financial institutions.........0.......... : 49 ail —5 18 4 13 30 12 10 19 NG 41 
BARISTA S eee. a sascrtancwsniavaes 5 Ragen eC OE DER S E 39 45 10 1 5 8 24 5 3 — 16 8 

Change in assets................. . or a BIOL 1,582 630 690 244 350 §=1,914 309 242 339 1,564 890 

\) 25:30) Perce ss ne pak SSA PRs 158 323 194 174 1 —188 181 —278 159 —85 369 —204 
Non-financial private corporations..........0..0.0.0. —6l —22 —6 15 — 21 5 —7 124 —103 2 —12 30 
Non-financial government enterprises................ 3 3 2 3 1 1 — 10 —1 11 
MBEAN ATL CS 5 cs vas ate deni app cho tuevas ci aneoutten setvleets —1 153 53 150 —4 231 430 49 37 74 199 160 
Other lending institutions.........0.0000ccecceeeee = 19 29 99 59 10 4 itgfp 71 —2 40 168 109 
Insurance companies and pension funda............ 146 444 153 204 106 281 744 23 46 191 463 510 
Other private financial institutions.................. ae 31 49 14 —17 9 11 9 26 — 50 7 6 — (7. 
BDC financial InStitUtiONS.....:.......se.ececesveeeees 23 70, — V2 34 44 150 —17 61 23 106 67 

| Federal government...............::.0:0:-+- 3/2 MS hy 5 4 2 2. = 1 — 2 1 

| Provincial and local governments and hospitals 258 183 83 56 82 13 234 26 30 51 221 107 
Bee OL THE WOLLG. 5.6.2 .c0:cecsesveicevseavess re . 418 346 36 —23 30 —51 —8 34 63 19 43 116 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 87 
FINANCIAL FLOWS: FINANCE COMPANY AND OTHER SHORT-TERM COMMERCIAL PAPER 
(Financial Accounts, Categories 3350 and 2350) 
1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 
I Il iil IV Annual Yi II ill 1971 1972 
(Millions of dollars) 

Ghia Se nilid Ditches rete aces eee teers keene meena yes 694 — 36 89 127. —215 176 177 —56 41 —68 1 —§83 
Non-financial private corporations................... 292 137 149 PAG | —14 —29 323 —i111 —109 50 352 —170 
Non-financial provincial government enter- 

PULSE Sse ape hee sct ss eee et ee eee etre 4 —25 4 —12 —73 St —30 28 —14 —69 —81 —55 
Sales finance and consumer loan companies...... 229 —140 —48 —61 —126 137 —98 ih 177 —97 —235 87 
Other private financial institutions.................... 169 —8 —16 —17 —2 6 —29 24 —29 27 —35 22 
Federal public financial institutions.................. = — 19 21 —_ 40 

Change 11) ASSES Seay cieeve ssc crecsstavevgen ene soeannsseereeesrengeetee 694 — 36 89 127 —215 176 177 — 56 41 — 68 1 —83 
POESONS ees ee a eee 296 —84lI —17 97  —288 323 1rS —214 33 ~—163 —208 —344 
Non-financial private corporations... w. —87 79 —2 —35  —102 27 —112 73 20 S1 — 139 144 
Non-financial provincial enterprises.................. 3 13 33 —16 11 —31 —3 ts —4 — 28 3 
Mhe monetary authorities)... .cc.ener:-omrersseeveeseeesee 3 —3 — — 13 —12 1 —1 = — 13 —1 
Trust companies.................. tea 69 84 173 —77 — 60 23 59 —111 40 42 36 —29 
Mortgage loan companies —6 40 13 —6 —1 7 13 —13 — —4 6 —17 
Sales finance and consumer loan companies.... 34 76 14 —45 —1 —95  —127 —23 22 13 —32 12 
WVifesmsurance Companies: ..ce-ce se sot reeeeese 48 55 96 19 21 —86 50 129 78 —45 136 162 | 
Fire and casualty insurance companies aN 28 3 —7 3 8 —14 —10 —10 —3 21 4 8 | 
AVEStMIENt Mealens: cy .cnncerseueesceeseeceenees Ae 28 177 —40 173 140 —37 236 — 58 —94 177 273 25 | 
Mutual funds............... 30 —2 4 8 1 — 30 —17 19 —3 —3 13 13 
Closed-end funds...... —6 —3 1 -1 —2 —1 —3 — — — —2 — 
Others Neb wncw eee 5 —7 — 43 —2 _- 18 —27 12 —1 4 —45 15 | 
Public financial institutions......... oe: — 3 —- 20 25 — 30 = 15 
Federal igovernment....40.5. gece — —10 —1 4 ii —7 Hi —7 2 16 14 11 
Provincial and local governments and hos- 

Ditalstene BN ee oh ter RU Ce ar ee ee ee. oc 4 14 3 3 4 4 14 3 3 4 10 10 
RiesteO ithe wWOrld ic ests sevens cots lester 245 286 —138 2 30 87 —19 118 —77 —151 —106 —110 


SOURCE; Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 88 
FINANCIAL FLOWS: BANK LOANS 
(Financial Accounts, Categories 3331 and 2331) 
1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 
| I Il lil IV Annual 1 II ll 1971 1972 
. 
(Millions of dollars) 

BRNO TIT MAD LGC, -.: chet paaotuxsiensp ret tect seceu dices snese 1,361 206 45 378 293\ 1,39, 9 2,107 1,081 769 300 716 = 2,150 
Le arte «eRe aes: Naren = Seana —201 124 —1 —59 —32 495 403 154 61 120 —92 335 
Mnincorporated. business. ........06....:.e-nssessencce-nones 145 96 33 128 68 35 264 59 180 83 229 322 

Non-financial private corporations.................... 932 —7 141 212 145 647 1,145 595 536 153 498 1,284 
Non-financial government enterprises................ 162 —177 -— —32 96 — 64 — 61 88 118 64 267 
TOTES a. d app ems o. aeiieaie 3 Uae GPE RNG rai ee 214 —195 27 —25 46 —97 —49 50 62 80 48 192 
| eyo 7a 121 Se ee) ar ee eRe ee eee —52 18 —27 —7 50 33 49 11 26 38 16 ts) 
ATNELICATI AN ttc eg aac, eran shisha ee — — = = ==: = = = — 
ier lending MStuliONS....... so-ccev<cec--eocccaeveneswses 62 —154 —62 — 18 90 46 —77 —41 Za —44 —93 
WMEDES SAVINGS DAD K Sc. 2. -oa co heen ne vs -weretnnneenee> 3 — — = == — a — = = — — 
; Credit unions and caisses populaires.............. 12 31 = —1 8) 1 3. — 19 10 2 p43) 
RUERISD COMPA DICS. epi encn se nche neo nssnahsh enact ons 1 6 23 5 —2 6 3 —4 —3 1 —3 —6 
Mortgage loan COMEANIES...............::ccceeeeeeeeee 22 — 36 20, —20 —1 53 59 —19 —17 20 6 —16 
Sales finance and consumer loan companies 24 —93 —91 24 18 30 —19 —54 —40 —6 —49 —100 
Other private financial institutions.................... 149 342 —142 75 242 123 298 —26 —164 211 175 21 
Investment dealers 182 349 —138 69 218 65 214 — 36 —42 192 149 114 
Mutual) funds. ...4 <a... —3 —1 — — 1 — 1 5 —6 — 1 —1 
Closed-end funds.......... oe 11 4 —6 —6 9 67 64 —5§ —70 4 —3 —7i 
ONEEGT Ry TSW EMM Ne ee Sala a Ae Ae A BR —41 —10 2 12 14 —9 19 10 —46 iS 28 —21 
Public financial institutions..............:..::.0...:0..2.-<:. —2 2 13 33 2 —6 42 5 — —21 48 —16 
Provincial and local governments and hos- 
“TEES Fis os ect RRS ea pe ee pee ae 114 —20 63 21 — 246 71 —91 310 109 —389 — 162 30 
PEERED CRIKIGASSCES oro ccc ee ccf oecen cect eups crowned wase 1,361 206 45 378 293 4,391 925107, 1,081 769 300 ELGG? 725150 


\ BUTE TOR OANA KS fan rsssre en tots tcc eeetsee omy ass inaancee 1,361 206 45 378 293 15391-2107 1,081 769 300 76 25150 
| 
Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 89 
FINANCIAL FLOWS: CURRENCY AND BANK DEPOSITS 
(Financial Accounts, Categories 3311 and 2311) 
1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 
I II lil IV Annual I II iil 1971 1972 
(Millions of dollars) 

G@hanige an: Wabilities 7 Soe ces nxase2ctecctaecceerge-s one eeeee ce 1,281 3,407 794 1,833 1,096 2,617 6,340 874 1,181 1,114 35723, 3,169 
The monetary authorities.. 216 420 —258 377 224 315 658 — 133 398 146 343 411 
Chartered banks...................- 1,025 2,962 1,042 1,453 867 2,295 5,657 1,001 778 959 3,362 2,738 
Federal government.... ae ont 40 25 10 3 5 Ui 2 6 i) 9 18 20 

Change in assets icy ss eesten escent enero eeenc trae tice erars 1,281 3,407 794 1,833 1,096 2,617 6,340 874 1,181 1,114 357255 3169 
PETSODS oe eo cee eee ea ZAG EE2. 558 670 1,341 1,160 456 3,627 1,749 1,376 896 3,171) 4,021 
Non-financial private corporations......... . —298 37 6 98 209 398 711 —236 33 76 313. —127 
Non-financial government enterprises we «= 24 69 —52 39 18 64 69 —41 105 — 63 5) 1 
Nnartered banks. .c9 cree te ece eee eee eee ee 84 68 359 —14 —51 201 495 20 —30 18 294 8 
Other lending institutions...............-..-.-.-.--0:----0+ 66 201 54 —T71 111 102 196 206 69 —41 94 234 
Insurance companies and pension funds............ 57 225. —145 —2 48 43 — 56 —117 18 56 99 —43 
Other private financial institutions............. a. —19 —13 —75 18 8 145 96 —102 133 202 —49 233 
Public financial institutions................ ae 46 —7 20 —16 35 —3 36 32 65 —40 39 57 
Federal’ government ic.crsce... hoses esses esac ee 717 90 —466 149 —222 1,301 762 —1,199 —423 —122 —539 —1,744 
Provincial and local governments and hos- 

PItAISE Sereeete cnt ses onc nase ee 390 163 387 262 —162 —233 254 381 —6 83 487 458 
Restrof. the: world... cre cs ote ee rete eee tee 46 36 36 29 —58 143 150 181 —159 49 7 71 


SOURCE: Statistics Canada Financial Flow Accounts. 
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FINANCIAL FLOWS: CHARTERED BANKS 


REFERENCE TABLE 90 


1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 
I I Ill IV Annual I Il Ill 1971 1972 
(Millions of dollars) 

BRE TSRALOTOSTES SA VIIIE foo cous ccscaostesheesesnneatedtpstcotnscoe 180 180 66 64 57 21 208 96 84 127 187 307 
Non-financial capital acquisition....................:.0 TA 80 14 15 14 15 58 17 17 18 43 52 
Net lending (+) or borrowing (—).............:.:2045 109 100 52 49 43 6 150 a3 67 109 144 255 
Net financial investment................. wre 78 41 —8 —l1 —21 194 154 —16 —14 -11 —40 —41 
Net increase in financial assets... i292) 2,916 2.076 1,694 901 2,408 6,079 1,156 896 998 S07 3,050 
Currency and bank deposits.... ay 84 68 359 —14 —51 201 495 20 — 30 18 294 8 
ROCHISIITICTS CLEGIC eee re rece one sere ractecets 486 506 127 460 263 264 «1,114 121 570 355 850 1,046 
TEATS TROT AY cr a nee Mai ae lee ee en a 1,361 206 45 378 2937 1-391) 92107, 1,081 769 300 716 2,150 
Government of Canada Treasury Bills... —37 602 84 —il 3 —65 11 57 96 53 76 206 
LN, Levy Py Cee ee ans Spee 5) a: aan ae 265 132 94 254 282 221 851 220 283 282 630 785 
RAISTICLS PRR ee ee ch ee I Sa —497 1,190 383 492 119 370 §=61,364 —82  —308 22 994 —368 
Government of Canada bonds... — 462 933 331 319 87 —15 722 —163 —288 -—9 737 —460 
Provincial government bonds..... —24 97 —21 7 37 98 121 13 —35 —47 23 —69 
Municipal government bonds..... .. —10 7 20 16 —1 56 91 19 —22 4 35 1 
Oiher@anadian DONS, co. eee vor ecsteteees ise —1 153 53 150 —4 231 430 49 37 74 199 160 

Claims on associated enterprises: 
RSOEPOLa te. oc cers ae ence 43 69 —15 5 1 16 7 _ —22 —2 —9 —24 
Other financial assets..... — 433 143 —1 130 —9 10 130 —261 — 462 — 30 120 —753 
Net increase in liabilities ................. 1,194. 2,875 1,084 1,705 922) 92,2140) 55925 iDeilgee 910 1,009 Sess OL 
Currency and bank deposits... ell O25 = 2.9628.) 1,042) 14535 867) 2295) 55650, 1,001 7718 959 A AES 
ROLMETINOANS ere coe et ci etree reas eonsce ee cesses —8 —1 2 —2 20 —18 2 —2 a —_— 20 —2 
Oo hiem GanaGian DONGS......4vss0c.c-.<<secksdussescsee — — — 145 — 5 150 95 50 — 145 145 
SEOCK SI cred rates att heii: 66 18 — 10 —_— —2 8 U —_ —_ 10 7 
Other liabilities... ~ lili —104 40 99 35 — 66 108 71 82 50 174 203 
SSE ELSTON jena ae aR a mE ea 31 59 60 60 64 —188 —4 95 81 120 184 296 


Source: Statistics Canada Financial Flow Accounts. 
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FINANCIAL FLOWS: TRUST COMPANIES 


REFERENCE TABLE 91 


1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 
I I il IV Annual I ll Ill 1971 1972 
(Millions of dollars) 
Gross COMeStIC SAVING cogs s ee anes recreate nee eet 16 li 4 7 w) 13 33 8 12 11 20 31 
Non-financial capital acquisition........ 4 —6 = — 3 5 8 —- 2 4 3 6 
Net lending (+) or borrowing (—).... 12 7 4 7 6 8 25 8 10 F ie; 25 
Net financial investment.............. 12 “ 4 7 6 8 25 8 10 a 17 25 
Net increase in financial assets. woe tT 808 362 27 263 254 906 150 377 253 652 780 
Currency and deposits......... ie 57 193 —4 —62 19 70 23 37 141 —98 —47 80 
@iherloansie ee eee ee eee 21 6 —_ —27 59 —15 17 —18 57 —12 32 27 
Government of Canada Treasury Bills.......... 4 —10 2 —3 —1 1 —1 -1 -= — —2 —1 
Finance company and other short-term com- 

neater Rose) Ij 04901) Cee Seer een ener er a meena Patera 69 84 173 —77 —60 23 59 -Ii11 40 42 36 —29 
MOrigd Ses fe ee secret tiny ceneneniars 547 562 83 184 236 149 652 125 226 277 503 628 
BONUS eee eee ae eas 59 —10 93 5 —24 44 118 23 — 38 32 714 17 

Government of Canada bonds... 74 —46 —14 —29 8 ot —14 —2 —13 23 —35 8 

Provincial government bonds..... EY 1 27 38 -—9 —10 48 67 11 -9 —22 19 —20 

Municipal government bonds.....................- —25 > 6 7 6 —17 2 15 —5 19 19 29 

Other @anadian bonds... ee 9 4 63 36 —28 —8 63 —1 —11 12 10! — 
Claims on associated enterprises: 

COmpoOrates aie Ae eee eee: 25 — 33 —1 7 13 4 23 16 —23 pis 19 18 
Stocks gr mero naa Riders tal Pere 9 1 — 1 5 6 12 9 6 4 6 19 
ROreler mVeStmentS Seo eee ee —21 — 34 2 —5 19 —19 —3 39) — 34 —29 16 —4 
Other financial assets 17 49 14 4 —3 -—9 6 11 2 12 15 25. 

Net increase in liabilities... 175 801 358 20 257 246 881 142 367 246 635 755 
DGPS Sie ish ean: ect tere oe 749 735 348 63 194 290 895 92 405 198 605 695 
SOAS. for arscc Sore Se etek, seat ee nie aoe Is — —17 6 —14 —3 Bs -9 —4 —3 1 —11 —6 
Claims on associated enterprises: 

Gorporatey. oss ee er 3 19 —37 12 9 — 33 —49 — — —16 — 
SSLOGIES ester tera weet ae ei a ee 11 40 1 2 6 9 18 13 1 8 9 oe 
Otheriliabilitiess aera nie eee eee 12 24 40 —43 it —22 26 41 — 36 39 48 44 


ID ISCREPANCVewrcetse fects ete ae an ee ee —_— 


176 


SOURCE: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 92 


FLOWS: MORTGAGE LOAN COMPANIES 


1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 A 
I Il Il IV Annual I i wil 1971 1972 
(Millions of dollars) 
DMM SSECOITICSLIC SAVIINE Si oresnak sac cece sccventesace stares erences 8 20 1 4 4 8 17 2 4 6 9 12 
Non-financial capital acquisition...................00 13 4 1 1 3 1 6 1 1 2 5) 4 
Net lending (+) or borrowing (—)...........::...:004 —5 16 — 3 1 v/ 11 1 3 4 4 8 
iNet financial INVEStMENE. -....5<c.c0cccs-ccccsecencseenconeen —5 16 — 3 1 #| ll 1 3 4 4 8 
Net increase in financial assets. ................0...:05+- 348 440 31 61 114 175 381 116 152 204 206 472 
Currency and deposits 48 29 6 22 44 —49 23 4 —2 —12 az —10 
MOSHE TOADS cro aca ete cssosusania ese een ese 3 4 —2 —3 5 -- — —5 3 3 —_— 1 
Government of Canada Treasury Bills.......... 12 —7 —5 5 —5 — —5 —_ — —_— —5 — 
Finance company and other short-term 

CONACTOIA! PAPEL as sos cvnasetysee sccsav ene escnteveasie —6 40 13 —6 —1 a 13 —13 _ —4 6 —17 

280 318 33 7, 54 197 291 82 153 184 94 419 

9 —1l 1 29 —2 60 88 30 —il 15 28 34 

1 —7 1 16 1 29 47 5 —4 —2 18 —1 

Provincial government bond....................... 6 —3 —2 5 —2 IA 22 8 —5 4 1 7 

Municipal government bonds...................... ~- —_ 1 | — — 2 Bs} — 1 2 6 

Other ‘Canadian bonds:.. 2A... co0i.. jesse. cccessses g —1 1 7 -1 10 17 12 —2 12 t pie 
Claims on associated enterprises: 

ME OTOTALC ete Mote occ rans eec cates chen OW iaieialeees 58 64 — 36 16 3 —37 —54 z — 20 —17 22 
Stocks 30 —4 —1 — 2 3 4 1 — —2 ul —1 
BOCCONI VESULMCD US eas cno7.s vedecestncensatstterslenceves 2 3 1 — 5 —6 — —1 — —4 6 —5 
MOtheminmancial ASSCUS: -...0.c.sho-0es ac s-seveensteacscws 8 4 21 -9 *) — 21 16 9 4 21 29 

353 424 31 58 113 168 370 115 149 200 202 464 
187 379 24 78 105 153 360 99 176 165 207 440 
64 Z —18 —22 —17 26 —31 —14 —1 12 —57 —3 
22 — 36 27 —20 —1 53 59 —19 —17 20 6 —16 
42 38 —45 —2 —16 —27 —90 5 16 —8 — 63 13 
Claims on associated enterprises: 

KEONPOLATC esau. yee Neon ae ee sa Tk 22 —8 1 » 9 —19 —7 22 —20 9 12 11 
RSTOCKS fee teers ata ce Pat Se ae Me bcs 87 29 Z 4 5 —- 11 2 4 1 11 af 
Qe ERSTE GE ee ee 13 22 22 —4 11 8 37 6 —10 13 29 9 

SE EYEE SE ae Sie eS ear een oe ene => a 
Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 93 


FINANCIAL FLOWS: MUTUAL FUNDS 


1969 to 1972 


1971 
1969 1970 
I Il Il IV Annual 
(Millions of dollars) 

(TOSS) GOMIESTIC SAVINIZ oe eerie erm ae erasers ees 5 —46 a 4 =")! it =6 
Non-financial capital acquisition — — — — = == as 
Net lending (+) or borrowing (—)..... 5 —46 2. 4 —11 —1 —6 
Net financial investment.................. 5 —46 22 4 —il —1 —6 
Net increase in financial assets.. 243s —74 8 —32 —26 —78  —128 
Gurrency and deposits s.seseecce serra ere ees 39 —80 —50 —13 —1 5 —59 
rade Teceivablesnvetsns nov eccies wee csiee ees 8 — 36 1 —6 —3 10 24 
Government of Canada Treasury Bills.......... —7 —2 -1 — — 3 24 

Finance company and other short term 

commercial paper 30 —2 4 8 1 — 30 —17 
Mortgages! n.-cc 1 — — 2) 1 1 4 
BOnds fe eet ete re eer 10 —30 6 —_ — —3 3 

Government of Canada bonds.... a. = =—4 —12 3 1 —2 -—9 -—7 

Provincial government bond6...................... 5 —10 — -1 1 Pe Ps 

Municipal government bonds...................... 2, — — — 2 — 2 

Other @anadian bonds}... ee 7 —8 3 — —1 4 6 
Claims on associated enterprises: 

CWOLPOTale ee See iee eh eer ee ee — 4 —1 = 1 —1 -1 
Stock ge eater ect. tee, Seo ene cinet on ne 186 105 45 17 —10 —29 23 
Foreign investments.. —40 —39 4 —40 —14 — 34 —84 
Other financial assets.... a 16 6 = — —1 — —1 

Net increase in liabilities...........0s0.ccc0.s<scceoseseeeee 238 —28 6 — 36 —15 —77 —122 
Trade payables 8 2 —18 11 —14 —19 
WANs ertaeeecees —2 _ — 1 — 1 
Stocks7.2s.. —31 6 —18 —28 —63  —103 
Other liabilities —3 —2 — 1 — —1 


VISCEDAN CY) seve noses neces See eres eee eee 


1972 
Il 


1 Jan.—30 Sept. 


I 1971 1972 
=i a5 =a 
=12 =5 =a 
=12 = 7 
+39 =—50 «ee 
29 —64 16 
ae =3 =F 
sy, —t = 
ag 13 13 
18 3 63 
2 6 16 
1 m) = 
2 = 5 
me 2 14 
26 52 a 
79 =—50 006 
— 2a ag 
=o —45 269 
= =5 —4 
Le 1 ay 
at —-40 =200 
=5 St =a 
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SOURCE: Statistics Canada Financial Flow Accounts. 


REFERENCE TABLE 94 
FINANCIAL FLOWS: CLOSED-END FUNDS 
1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 
I Il Ill IV Annual I Il Il 1971 1972 
| (Millions of dollars) 
' 
| MEAS SSCP OITIOSEIC: SA VINE. drop sinc sat sete teeessssescaseneqaereceanz= —9 —4 —1 —1 —2 —2 —6 —2 2 = —4 = 
Non-financial capital acquisition..... — = — a awe = aa — As om: Hoa = 
Net lending (+) or borrowing (—). —9 —4 —1 —1 —2 —2 —6 —2 92 — =A os 
| Net financial investment............... —10 4 1 1 —2 —2 —6 —2 2 — —4 — 
Net increase in financial assets.. —37 46 —2 —8 1 66 57 —2 —70 6 —9 — 66 
; Currency and deposits........... —22 —1 —3 —2 —2 4 —3 —8 — —1 —7 —9 
TAGS TECELVADICS, ». Seca cevasccus Seve cine cece a al —2 3 —2 1 —1 1 4 — — 22 4 
Government of Canada Treasury Bills.......... — 1 —1 — — 1 — — — — —1 — 
| Finance company and other short-term com- 
—6 —3 1 —1 —2 —1 —3 — — — —1 — 
—1 — —1 — — —_ —1 — 
—7 19 1 —1 =i 5 4 = =7) 1 —1 —20 
; 4 —3 —1 —1 = —1 —3 — —1 _ —2 —1 
’ 
—il Vp) 9 — —1 6 7 — —20 1 1 —19 
Claims on associated enterprises: 
COUGH 80) G2 Colles Sade Sng AS eee, | ReneS 7 9 1 —1 5 —17 —12 4 92 li 5 107 
OS VETS CY, 45 oles ela any eke 4 eReaee haha: 4 ere 1 24 —6 —1 2 80 a5 2 —136 —6 —5 —140 
Ores nc VESTIMENES. « e5. 5 e oe ose rers nica nae —7 1 2 1 —2 —5 —4 —6 —2 1 1 —7 
Other financial assets... —2 —2 — — = — — 2 —3 — — —1 
| Net increase in liabilities..... ai 50 =i =1, 3 68 63 — S12 6 =5 — 66 
BET AGE DAVADICS: Sree .noccte.ccensonscstacswce tess —9 1 3 —3 1 —1 — 6 —4 —2 1 — 
} ERD OVT ies ate: la SRR aie ge Aa Ra ae ae RR 10 9 —6 —5 4 69 62 —5 —69 4 —7 —70 
BSEOK SE Nececo ig art — 34 43 — — 1 — 1 —1 — 3 1 Bi 
! Other liabilities 6 —3 2 1 —3 — — — 1 1 — pe 


| CR GECN DENIS) eke apaaseaa at Sa ges Bene Ok eae eee re 1 — 


Source: Statistics Canada Financial Flow Accounts. 
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FINANCIAL FLOWS: LIFE INSURANCE COMPANIES 


REFERENCE TABLE 95 


1969 to 1972 


1971 
1969 1970 — 
I II iil IV Annual 
(Millions of dollars) 

Gross COMESUIC SAVING or oko ce ee eee 12 14 4 4 4 3 15 
Non-financial capital acquisition.........0.....000cce 85 76 21 16 23 86 146 
Net lending (+) or borrowing (—)............0:c8 —73 62 17 12 19 83 131 
Net financial investment................. 5.8 a8 62 17 12 19 83 —131 
Net increase in financial assets... 633 669 168 187 170 211 736 
Currency and deposits............. 25 22 —50 12 i 2S —12 
Consumer credit... 105 100 y) 8 8 4 29 
Other loans ys eee ae toe meee eres 4 — 3 16 —12 —7 — 
Government of Canada Treasury Bills.......... —12 —1 — — — — — 

Finance company and other short term com- 
mercia) paper. 48 55 96 19 21 — 86 50 
Mortgages............. 291 131 -—1 22 37 55 113 
Bonds eee coer eee ear 34 260 58 50 55 166 329 
Government of Canada bonds.. 5 14 14 —11 —16 1 2 30 
Provincial government bonds...................... 5 71 10 —3 43 58 108 
Municipal government bonds...................... —25 —l1i —5 —17 —5 —5 —32 
Other Canadian bonds 40 186 64 86 18 115 283 
Stocksi excess Aye bere ees z 138 102 53 60 60 54 227 
Net increase in liabilities.............-..0......- 706 731 185 199 189 294 867 
Life insurance and pensions 706 731 185 199 189 294 867 


DISCLE DANCY Ss rete et eee Ser en et 


1972 

I Il Il 
5 5 5 

18 18 19 
els — hs —14 
—13 15 —14 
274 237 199 
—10 —10) 3 
2 8 a, 

26 —3 9 

1 =i 1 
129 78 —4) 
18 58 55 
52 40 98 
=i 21 24 
20 22 =—11 
ae —14 11 
55 11 74 
56 67 65 
287 250 213 
287 250 213 


1 Jan.—30 Sept. 


1971 


1972 


SouRCE: Statistics Canada Financial Flow Accounts. 
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FINANCIAL FLOWS: SALES FINANCE AND CONSUMER LOAN COMPANIES 


REFERENCE TABLE 96 


1969 to 1972 


1971 
1969 1970 
I Il lil IV Annual I 
(Millions of dollars) 
BEEIGNTAAOINICSLIG SA VIDS os oss ss azess arivaeesv cai uvinoeavestbecwseeenay 61 75 22 21 26 21 90 30 
Non-financial capital acquisition.........000.0.00.0000... 18 16 4 5 2 5 16 5 
Net lending (+) or borrowing (—)............0...0:005. 43 59 18 16 24 16 74 fE5) 
Met financial iNVEStMENL........:.001s.e.csecsssesonsrenenes 43 59 18 16 24 16 74 25 
Net increase in financial assets..............c000.:00008 657 —169 46 7 34 3 90 39 
ROUTDCUCY, ANG CEPOSICS Hs ccyvoncstesucrcssaenesvoatctecse 32 27. —16 4 — 48 36 —§53 
BBSTESUBACE CLOGIU ce sdried vested vontetcdicg-c cristae 408 —95 —137 16 -—9 1 —129 —21 
ROSCA SASISY (ard Aas gif edesscneyatecs as ne aniseed A esavasee 79 —214 156 50 10 58 274 88 
Government of Canada Treasury Bills.......... 30 —30 — 2 1 =) —- — 
Finance company and other short-term com- 
IVCE OCEAN MI ADO Litre ee cetes srtererears ccsciesievivsdessss 34 76 14 —45 —1 —95 —127 —23 
INITIO AGES 4 Seer LE RT Ate suseinosne ee 36 32 4 4 7 3 18 29 
SDT seh Be et Gere ar an eee — 33 —15 —1 —4 1 —4 —8 —1 
Government of Canada bonds.. — —19 5 —6 —1 —2 —4 1 
Provincial government bonds.... —26 — — 5 —4 2 33 -- 
| Municipal government bonda.............. — — 5 —2 — 3 6 —3 
Other’ Canadian DONGS iy cercsciss ccccceosssesacsecess —7 4 —11 —1 6 —7 —13 1 
} Claims on associated enterprises: 
| ROCIO OT ACC now aries ev sheen acer ube a ans ane bate Se) —23 —5 —6 21 —S5I —41 —12 
SOB ek Es Pe Sletten Re — —1 9 — — 3 12 1 
PRONEILT IN VESUICTUS cas ececceucgatesensencssintovesvesnsnes — 1 8 —4 + | —1 10 —12 
Other financial! assets 12 733 14 —10 —3 44 45 43 
Net increase in liabilities... 614 —228 28 —9 10 —13 16 14 
| MAC ID AV ADIOS cece. coh. co tet aseatceuss easeadizarsnetionce 5 —3 —5 1 a —2 —6 —2 
} JOUER, coe cP a ner cee ee erie a eee gl —135 —84 17 23 32 —12 — 68 
| HS ATEKMROANS Ce een oie en sac Be eave 24 —93 —91 24 18 30 —19 —54 
ROERETMOANS oe eect cne ene enna ur ser tinceiciis 53 —42 7 —7 5 2 ef —14 
Finance company and other short-term com- 
PHELCIAL IDA DOLE rere ete eer ease cia sir 229 —140 —48 —61 — 126 137 —98 4/ 
LOU CAG CS eee tt Peta, ee hi Aaees 2 1 1 6 5 10 
Bonds: 
Other Canadian bonds. .....5.04.6<scsecsssceseseseses 89 118 63 —8 37 —35 57 Pa 
Claims on associated enterprises: 
} RCOTPOLALC es re oe eee 89 —78 3 36 6 — 36 9 —14 
| BSEOCKS veers cin 25 12 2 —1 1 —14 —i2 — 
Other liabilities 98 —1 98 7 69 —101 73 60 
| Discrepancy — — — — — —_— _— == 


| 
| 
| 


1972 


1 Jan.—30 Sept. 


Ul 1971 1972 
a 69 89 
5 11 14 
27 58 1p} 
27 58 1 
105 87 343 
5 by — 66 
51 —130 171 
— Ht 216 116 
20 3 20 
13 Save 12 
i3 15 50 
tile —4 ie 
—10 —2 = 
=) 1 —4 
— 3 =o 
2 aati a2! 
—8 10 Sat &) 
_ 2, 1 
— 11 ae 
30 1 78 
78 29 268 
1 —4 vf 

9 —44 —110 

6 49 100 
15 5 =i 
—97 235 87 
A =i 14 
14 sy 78 
37 45 3 
=e) 2 wi 
101 174 182 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 97 
FINANCIAL FLOWS: FIRE AND CASUALTY INSURANCE COMPANIES 
1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 
I II Ill IV Annual I Il Ul 1971 1972 
(Millions of dollars) 
GLOSS DOMESTICSA VIN 2S bs pae cere eee ones essences aeae 19 75 8 56 28 24 116 I 35 32 92 68 
Non-financial capital acquisition.............0.:..:c. =i! 4 _— 2 i 1 — 2 
Net lending (+) or borrowing (—).............0:::00 20 71 8 56 28 24 116 -1 36 31 92 66 
INet finan claliinvestmenty...crecs cece corcasepev asec 2 71 8 56 28 24 116 —1 36 31 92 66 
Net increase in financial assets................0..:.:000-- 214 323 16 85 89 81 HAS 4 110 149 190 263 
Currency and deposits 2.5... se ee 8 39 — 36 —14 43 17 10 —49 25 34 —7 10 
Minade mecekva DIGS ea senrecs nesses Wen tse renee 28 26 28 15 64 —16 —37 26 34 53 —9 63 78 
Government of Canada Treasury Bills.......... 14 —14 2 —2 —2 —3 —5 2 Pe 2 
Finance company and other short-term com- 
28 3 —7 3 8 —14 —10 —10 —3 at 4 8 
2 8 1 —1 8 5 13 a 2 3 8 5 
91 207 17 22 24 81 144 8 18 We) 63 105 
37 —13 —15 —13 16 12 56 —6 —3 8 —44 —1 
Provincial government bonds... — 98 —5 —1 26 i Sy! —9 6 27 20 24 
Municipal government bonds... 4 32 S) —1 —1 12 19 —5 1 3 4 —1 
Other Canadiam bondsman esc ee 50 90 28 37 15 44 124 28 14 41 80 83 
Claims on associated enterprises: 
CC OTPOT ACC borne etn ea eee eee ee ee 24 —7 — 3 z —2 3 —- 2 6 5 8 
SLO CK Saas re Ee Sa een eer 33 48 15 4 30 22 71 16 9 13 49 38 
Roreipnom vestments seee cease sae eee ee —2 8 —2 8 —1 5 10 2 1 3 5 —6 
Other financialcassets eee 12 3 11 —2 —7 7 9 9 5 5 B. 1¢ 
Net increase in liabilities... pate 194 252 8 29 61 SW) 155 5 74 118 98 197 
“rade: pavables.ncn:. 0. eee ee —8 16 — — 4 —6 —2 —1 —8 14 4 > 
Claims on associated enterprises: 
CORDOLALE Sec cccie ss eens ee ee 16 57 i 11 2 18 —24 — 3 2 —6 3 
SUOCKS Brest ay. ite ten a Rien ea eee Cr 11 8 10 — 1 =) 16 2 2 21 11 25 
Othemliabiitiess ve... ees cr eee ees 175 171 —9 40 58 716 165 4 77 81 89 162 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 98 
FINANCIAL FLOWS: CREDIT UNIONS AND CAISSES POPULAIRES 
1969 to 1972 


1971 1972 1 Jan.—30 Sept. 
1969 1970 
I Il Il IV Annual I il Il 1971 1972 
(Millions of dollars) 

MEPTISS CLOMNOSLIC SAVIN 2 sedaccecs cesses iter esscehseneantovedees 21 24 —20 8 34 19 41 —20 21 43 22 44 
_ Non-financial capital acquisition......... 12 11 9 1 3 13 26 2 4 6 13 12 
_ Net lending (+) or borrowing (—) oh 9 13 —29 vf 31 6 15 —22 17 37 9 32 

Wet financial investment. ......05...-:c.sscccuersercessecceeee 9 13 —29 7 31 6 15 —22 17 37 9 32 
Net increase in financial assets 344 448 227 274 267 218 986 401 401 374 Fi eon ts teks 
Currency and deposits.......... 40 96 111 —39 30 30 132 152 — 66 72 102 158 
Consumer credit aoe 148 93 -—7 93 64 47 197 9 138 86 150 233 
Other loans: ....2..¢.<- a. — 17 —8 13 8 17 30 A 22 —6 13 18 
VROREGA GES Ase ree Mee ester a ee cakes se ade re ci cnhs cari 101 123 45 715 105 77 302 99 165 250 225 514 
Bonds: 38 121 102 93 719 85 359 159 67 48 274 274 
Government of Canada bonds.................... 4 8 5) 11 4 5 25 15 14 43 20 72 
Provincial government bonds...... 39 31 23 27 17 24 91 25 29 35 67 89 
Municipal government bonds...... 22 58 28 47 25 48 148 63 16 —44 100 35 
Other Canadian bonds) -..5022.0. xeecosss-cosnes —27 24 46 8 33 8 95 56 8 14 87 78 
Claims on associated enterprises: 
RETOOL ACC ee tn ce cere nes oe es eases arenes kee Ne Se — — — — — — —_— — = 
COGS gs Tree F RE oo Ca 17 —2 —16 39 —19 — 38 — 34 —20 75 —76 4 —21 
Net increase in liabilities....0...0.00.0.0.0.000.cccccceeeee 335 435 256 267 236 212 971 423 384 337 UBEP Ae 
TORSO RAT So Aad Re is ld Shae ae 313 467 254 256 233 212 955 398 340 305 743 1,043 
LOA See or ara Se ee oO ee 16 —42 2 4 —7 —2 —3 15 40 19 —1 74 
RAVES CT MINE MATULCS, see reste cree tere seein coders 6 10 — 7 10 2 19 10 4 13 17 27 


STURT ELC see a SE SIR eee oS PR a Eee eee — — — — — — =~ —_— as = = 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 99 
FINANCIAL FLOWS: NON-FINANCIAL PRIVATE CORPORATIONS 
1969 to 1972 


1971 1972 
1969 1970 
I I Ul IV Annual I Il 
(Millions of dollars) 

CSLOSS GOMESTIC SAVING eo lscstenwco ces Fesstemercnser sae 6.761 7,147 15635. 1,944) D5192) 2S4) 76922 2,051 2,446 
Non-financial capital acquisition ee 9,070 9,164 2,320 2,158 25532 23564 95574 2,761 2,663 
Net lending (+) or borrowing (—)............:00:0008 —2,309 —2,017 -—685  -—217 —340 —410 —1,652 —710 —217 
Net financial investment.............2:0-::0:::cceeeseeeeee? — 693 — 453 —264 —924 —2,334 — 686 83 
Net increase in financial assets B61) 1, 3it) Pasi 870 = 3,723 45 1,035 
Currency and deposits.......... = We 222 93 309 496 —98 —41 
HRECORV ATES sect reeene cat Seen ee pada tec neieeer sane re3s 851 1,031 —207 723 928 274, Agatis 57 521 

Gonsuaser credit eens. recstees se eyeeeeren ee 101 50  —122 —6 22 204 98 —75 —14 

Trades. areca 750 981 —85 729 906 67 =1,617 132 535 
Other loans —109 — 44 = =e =i = —4 = =i 
Government of Canada Treasury Bills.......... 68 —76 ih —2 —55 41 61 — 43 40 
Finance company and other short-term com- 

INELCIAL PAPEL... -eie seek i sn cadeveseesncss sercsevenss messes —87 79 —2 —35 —102 21 Ah? WS) 20 
Mortgages 29 —18 23 18 -—9 BF 69 —47 10 
ONS ee ee eee ered occ ena —17 — 30 —14 40 —23 1 4 129. —129 

Government of Canada bonds...........0....... 44 —8 —8 25 —2 —4 11 5 4 

Provincial government bonds").................. — — — —_— — _ —_ — —27 

Municipal government bonds”)... —_ —3 

OtheriCanadianwbonds:. cree ce ee eee —61 —22 —6 15 —21 5 -—7 124 —103 
Claims on associated enterprises: 

SOLD OLALE a 1 ce Seen ehh areas os 614 946 194 187 56 148 585 174 240 
SlOCKS eer een 118 —69 32 32 40 — 34 70 aS, 217 
Foreign investments 176 —3 11 3 50 —16 48 —180 29 
Othershnancigl assetsuc., eee eee ee 654 79 375 126 204 86 791 —95 129 

4,370 3,276 1,054 1,764 1,445 1,794 6,057 731 952 
597 288 —156 354 513 478 1,189 205 —52 
1,008 124 68 201 227 676 ~=1,172 627 580 
932 —7 141 212 145 647 1,145 595 536 
76 131 —73 —i1 82 29 27 93 44 

Finance company and other short-term 

commercial paper 292 137 149 217 —14 —29 323 eel —109 
MOTI SABES 24 sscc ei iececccs : 308 199 228 42 154 106 530 74 —19 
Bonds: 

Other'Canadian bondsin. a. eee 740 1,264 542 329) 197 356 =. 1, 624 161 128 
Claims on associated enterprises: 

COtpOrate ee ee ee hie co ene i hes 107 502 261 4 —70 —135 60 —100 246 
PSL OCKS Seer ere Re ne eae Rr te 1,378 669 60 178 252) 135 625 199 —67 

: Other liabilities. 60 93 98 239 186 207 534 — 324 245 
DDISCTODANCY Me aoe eee 5 he tee oy a al oe —287 — 629 8 236 —76 514 682 —24 — 300 


Il 


1 Jan.—30 Sept. 


1971 


SOURCE: Statistics Canada Financia! Flow Accounts. 


“Prior to second quarter 1972, included in category “Other Canadian Bonds”, 
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HIGHLIGHTS OF THE YEAR 1973 


Canada had a very good year economically in 1973 as judged by every 
major test but price stability. It was the third year of the cyclical expansion of 
the Canadian economy which began in late 1970. Real gross national product, 
that is, output stripped of price changes, increased on the average by 7.1 per 
cent over 1972, the highest growth rate since 1956. A record 430,000 jobs were 
created. The expansion of output and employment carried the economy close to 
the sustainable peacetime limits from which further growth depends on expan- 
sion of the labour force, plant and equipment and on improvements in produc- 
tivity. Incomes rose substantially in real as well as in total terms. The average 
unemployment rate fell from 6.3 per cent in 1972 to 5.6 per cent in 1973 even 
though there was a greatly expanded labour force. Price increases accelerated, 
however; the year-over-year increase of the consumer price level was 7.6 per 
cent in 1973, compared with 4.8 per cent in 1972. 


A major problem during the first two years of the present expansion had 
been lagging investment other than in housing. Expanded investment was needed 
for longer-term growth and improved competitive strength. In the short run, it 
was needed to support the current expansion in the economy which had been 
carried in the first two years mainly by spending on housing, consumer durables, 
and other consumer goods. These requirements were anticipated by the corpo- 
rate tax measures of the May, 1972 budget. In the event, several forces came 
together in 1973 to provide a considerable expansion of business investment. 


Like many other economies, Canada began the year strongly; but unlike 
others, Canada also finished strongly. For the last half of 1973, Canada had a 
high real growth rate compared with other industrial countries. Following an 
impressive fourth quarter in 1972, the pace of Canada’s expansion was again 
high in the first quarter of 1973. By spring the economy had very little general 
slack. Output growth and exports were reduced in the third quarter by strikes 
affecting the railways and other industries, notably the forest products industry. 
But output, employment, and sales rebounded strongly in the fourth quarter. 


Taking the year as a whole, the value of total output grew by more than 14.8 
per cent, of which 7.1 per cent was in volume and 7.2 per cent in price. The 
labour force grew by an exceptional 4.4 per cent, or 388,000. Employment 
increased by 5.2 per cent, or 430,000. 

The sources of demand strength are illustrated in Table 1. Personal expendi- 
tures on goods and services as a whole were not as dominant an expansionary 
force in 1973 as in 1971 and 1972. Expenditures on consumer durables 
increased strongly in the first quarter, and continued at a high level through the 
rest of the year to record a large over-all year gain. Consumer spending on 
non-durables which became much higher-priced in 1973 took an increasing 
proportion of consumer budgets, in spite of intensive economizing in the real 
consumption of these items. 


TABLE 1 


GROSS NATIONAL EXPENDITURE MAJOR COMPONENTS 


Current dollars Annual change 
Expenditure 1971 1972 1973 1972 1973 
(Millions of dollars) % % 
Bersonallexpenditunesaere teen te $3,989 60,277 69,070 ING 14.6 
Government:sector) saaee oes 22,239 24,480 27,403 10.1 eS 
Residential construction ........... AS55333 3),39 6,473 Lee 20.9 
Business non-residential construc- 
CON. an ee Se rae ee eae SVS 6,123 7,024 2.9 14.7 
Business machinery and equipment . 6,268 6,888 8,343 99 Palit 
SMOIAY MONE OMRNEN 5 oc oco ns ooo € 201 496 741 — —_ 
Exports of goods and services ...... D2e293 24,497 29,964 DE DRS 
Imports of goods and services ...... 221A 23) BOS) 30,657 14.4 DAUD 
Residuaicrrone ree ee 23 599 Syl 7/ — == 
Gross national expenditure ......... 93,402 103,407 118,678 10.7 14.8 
GINS, RCS GSMA 5 ans caussoopduce LEWES 144.2 154.5 4.6 72 
GNESI Giledollarsi ae ee 67,782 UA OY 76,815 5.8 Teal 


“ Government sector spending includes current expenditure on goods and services 
and fixed capital expenditures. 

SOURCE: Statistics Canada National Income and Expenditure Accounts, Quarterly, 
Cat. 13-001. 


Consumer expenditures as a whole were sustained by a significant increase 
in personal disposable income, resulting from higher employment, wage rates 
and investment income and sharply increased farm income. Consumer credit 
outstanding also increased. Net transfer by governments and institutions to 
persons increased more rapidly than personal income, but so did personal tax 
payments. In fact, the gain in tax revenues roughly offset these added payments. 
Personal taxes would have increased much more but for substantial tax cuts in 
the February budget. Personal saving continued on a high level, at 7.3 per cent 
of personal disposable income. 


Residential construction reached record levels in dollar value and number of 
units in 1973, extending Canada’s current housing boom into a third year. Starts 
totalled 269,000 units and completions 247,000 units. 


Government expenditures on goods and services increased less rapidly than 
the economy as a whole despite the fact that the increases in the cost index for 
such services are relatively high due to their significant labour content. Total 
expenditures of all governments on a national accounts basis, including transfers 
to persons, increased 12.4 per cent in 1973. 


The big change in demand in 1973, however, was in business non-residential 
investment. Non-residential construction increased by 14.7 per cent in value and 
6.4 per cent in volume for the year. The comparable value and volume increases 
for machinery and equipment were 21.1 per cent and 15.7 per cent. The 
momentum of these expansions was strong at year-end, with large forward 
intentions, commitments, work in progress and orders placed. 


Although imports exceeded exports for the year as a whole, the gap was 
smaller than in 1972 and this provided a small net expansionary force of about 
$115 million on demand in Canada in 1973. The export value of goods and 
services increased by an extraordinary 22.3 per cent, owing mainly to a very 
large 14.8-per-cent increase in their prices. The total value of imports increased 


by a huge 21.1 per cent, reflecting a 9.2-per-cent increase in prices and large 
increases in volumes. With a sharp 11-per-cent improvement, the volume of 
imports grew nearly twice as rapidly as the volume of exports. 


Canada began 1973 with a small margin of slack in potential output and high 
unemployment rates. There was a prospect of continued rapid growth. of the 
labour force, but a rather limited prospect of increases in the capital stock within 
the year. In the event, the labour force grew even more than expected, mainly by 
virtue of a rapid increase in the participation rates of women and young people. 
The over-all participation rate went up from 56.5 to 57.5 per cent, and the 
population of labour force age grew at 2.4 per cent, well above the average for 
the Oganization for Economic Co-operation and Development (OECD) coun- 
tries. As it turned out, a record number of jobs were created, parallelling the 
growth in output. This employment growth was shared by every region and by 
virtually all industrial and demographic sectors. The statistical unemployment 
rate at 5.6 per cent, was still high by historic standards, but it was accompanied, 
even more in 1973 than in 1972, by growing evidence of difficulty in filling 
vacant jobs. Reported job vacancies were distinctly higher in 1973 than in 1972. 


Price increases in 1973 were the largest since the Korean War period. The 
over-all implicit price index of gross national expenditure rose by 7.1 per cent. 
The consumer expenditure price deflator increased by 5.5 per cent. The year- 
over-year increase in the consumer price index was 7.6 per cent. The accelera- 
tion in the consumer price index and the consumer expenditure deflator was due 
largely to food prices, particularly in the first half of the year. In the second half 
food prices continued to rise, but in addition, increases in the prices of other 
world-traded commodities, including petroleum late in the year, began to add to 
the acceleration in consumer prices. Measurements can be made of the price and 
cost increases of domestic, as opposed to imported, goods and services. These 
indicators provide a much more moderate picture for the inflationary pressures 
within Canadian production. 


The world-wide forces affecting food prices included increased demand for 
more expensive foods, general limitations in supply and particularly the supply 
of livestock, and the continued shortage of grain stocks which arose after the 
large shortfall of Russian production in 1972. Canada was also hit by the 
extraordinary world-wide run-up in prices of-other commodities arising from the 
unusual strength of world demand for industrial materials and a limited short-run 
capacity to increase supply. Crude petroleum prices started accelerating early in 
1973 and increased phenomenally in the late autumn of 1973. Canada was 
insulated from the energy price changes to a considerable degree, but not 
entirely. Wholesale and industrial selling prices increased rapidly, somewhat 
later than the spot prices of world-traded commodities. Much of the early 
increase in prices of industrial commodities worked its way through to the retail 
level in 1973, but at year-end most of the later increases in prices of industrial 
commodities and of petroleum were still to be felt at the retail level. 

The fiscal and monetary policies operating in Canada in 1973 were specifi- 
cally directed to the circumstances and problems of the year. The approval and 
implementation of the corporate tax measures from the May, 1972 budget have 
already been mentioned. In addition the February, 1973 budget was aimed at 
expanding jobs while moderating the impact of inflation. Personal taxes were cut 
to reinforce the expansion of demand, and commodity taxes were cut both to 
expand real consumption and dampen the increases in the prices of final goods— 
particularly items of food and clothing which weighed heavily in the budgets of 
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lower-income families. Monetary policy has been described by the Governor of 
the Bank of Canada as follows: “In 1973 the Canadian economy began to press 
against the limits of its capacity, and the main objective of the Bank of Canada 
became that of lessening the degree of expansionary stimulus that monetary 
policy has been providing.” 


The Canadian dollar continued to float, and intervention in the foreign 
exchange market was confined to the maintenance of orderly markets. In late 
summer, the exceptionally large and prolonged inflation, led by world traded 
commodity prices, created hardships for certain groups of Canadians. Special 
measures were taken to increase, directly or by indexing, certain elements of 
income, particularly pensions, welfare payments and family allowances to offset 
the effects of inflation. Subsidies were undertaken for bread and milk and limits 
placed on the increases of petroleum prices. 


The full impacts of the policies operative in 1973 were not fully exhausted 
at year-end. In addition, other policies had been adopted in 1973—including 
indexing of the personal income tax, the changeover to a taxable basis but at 
higher levels for the family allowances, and the indexing of pensions—which will 
increase personal disposable incomes and consumer expenditures in 1974. 


Canada’s economic performance differed quite substantially from that of 
the United States in 1973. Both countries had strong expansions of output in the 
latter part of 1972 and the first part of 1973. But Canada finished the year with 
a strong performance and good prospects while the United States at year-end 
had a weaker performance and immediate prospects of slow growth. The 
business investment expansion in Canada had lagged behind that of the United 
States in the earlier stages of the current expansion, but the momentum in 
Canada was stronger in late 1973. Both a strong growth in employment and 
payrolls and a relatively stronger support of disposable income by tax reductions 
and transfer increases occurred in Canada than in the United States in the latter 
part of 1973. In turn this showed up in a stronger momentum in consumer 
expenditures in Canada. Sales of consumer durables had not slumped in Canada 
to anything like the same extent as in the United States. Housing investment was 
sustained on a high plateau in Canada whereas it had slumped in the U.S.—in 
turn reflecting the more rapid growth of employment in Canada, the strong 
increase in disposable income, the relatively ‘greater flexibility in the financing 
of housing in Canada and the relatively stronger sustaining role of government 
housing policy in Canada. Canada was also fortunate in that the unfavourable 
impact of the petroleum supply and price “‘crisis’” was somewhat less than in the 
United States. 


Average real income per person and per family increased substantially in 
1973. Real GNP per capita was up by 5.8 per cent, and real personal disposable 
income by 6.8 or 4.8 per cent depending on whether price increases are 
measured by the price index in the national accounts or the differently con- 
structed but more familiar consumer price index. Particular groups of individuals 
and families received more or less than these average increases depending not 
only on their pay cheque increases, but also on the extent of their expenditures 
on goods and services which had gone up most in price. 


The most important factor in real income per person was the increase in the 
proportion of the Canadian population with jobs, up from 38.2 to 39.6 per cent 
between 1972 and 1973, an unusually large growth of 3.7 per cent. In addition, 
real output per person employed increased by about 2 per cent. Furthermore, a 
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substantial improvement in the country’s terms of international trade increased 
the availability of real goods and services to Canadians in 1973. 


Large changes in the distribution of income within the working population 
took place in 1973. From this point of view, farm incomes and profits accounted 
for larger shares of income in 1973, as did interest and miscellaneous investment 
income on a smaller scale. Labour income was a distinctly smaller share of the 
total in 1973. 


Wages increased more in 1973 than in 1972, but only moderately more. In 
the latter half of the year wage settlements in new contracts in collective 
bargaining accelerated, but the effects of these increases will take place largely 
in 1974 and 1975. In general, the rate of increase in labour costs per unit of 
output was similar in 1973 to 1972. 


At the end of 1973 the main new economic event affecting the Canadian 
economy was the reduction of the Arab contribution to world supplies of crude 
petroleum and the massive increase in its world price. World petroleum prices 
started moving up earlier in the year but the increases in the fourth quarter were 
much larger. At first the world energy crisis was thought to be mainly a matter 
of reduction in supply with its consequent effects on output and employment in 
most industrialized countries. Although Canada is positioned favourably in 
respect of energy supplies, the foreign market for our goods and services would 
have been reduced substantially if indeed the supply limitations had reduced 
levels of economic activity throughout the industrialized world. In the event, the 
supply limitations on output were less severe than originally thought likely, 
although some of the effects of that limitation have still to be felt. 


On the other hand, the increase in petroleum prices became a much more 
serious problem. It is generating a major redistribution of world income and 
wealth and massive disturbances to balances of payments and international 
financial arrangements. Even with the most optimistic assumptions, the energy 
price and supply developments are likely to reduce the growth of output in the 
OECD countries in 1974 and thus to limit Canada’s exports. Canadian 
policy has insulated the Canadian economy to some extent from the increases in 
world oil prices, but it cannot be insulated completely. Large redistributions of 
income and wealth within Canada are taking place. With an increase in the 
domestic price of oil there will be some temporary adverse effect on the growth 
of the real income and expenditure of Canadian households. 


The credit market provided a record volume of funds to borrowers during 
1973. In total, some $18 billion of funds were provided to borrowers in the 
non-financial sector of the economy compared with about $15 billion in both 
1971 and 1972. The very rapid rate of credit expansion in 1973 reflected a well 
above-average expansion of real output combined with high and accelerating 
rates of price inflation. Money supplies increased substantially during the year, 
but less than the demand for credit. Interest rates increased significantly, 
particularly short-term rates, although the increases were smaller than in the 
United States and world rates for much of the year. The best short description 
of Canada’s monetary and financial policy in 1973 is that it was accommodating 
rather than stimulating to the large real growth in employment and output. 


| 
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THE EXTERNAL ENVIRONMENT 


International 
Economic Developments 


The volume of world trade increased by about 13 per cent in 1973 and its 
value by roughly 20 per cent. Most countries also experienced rapid economic 
growth, although a cyclical economic slowdown appeared in some countries in 
the latter half of the year. This remarkable expansion in trade and domestic 
economic activity occurred in spite of such disturbing developments as unprece- 
dented increases in the prices of oil and other commodities, strong inflationary 
pressures generally, major shifts in the balance of payments positions of the 
large industrialized countries, disruptions in the supply of oil, and substantial 
movements in exchange rates. These disturbances were still present as 1974 
began and much of the impact of increased oil prices on balances of payments, 
inflation, and economic growth is still to come. 


The expansion of world trade at high rates in 1973, both in real and nominal 
terms, is particularly noteworthy given the many shocks the system had to face. 
To a considerable extent, it reflects the expansion, especially in late 1972 and 
the first half of 1973, of real economic activity in all the major industrial 
countries. Trade of the developing countries, particularly in primary commodi- 
ties, also grew significantly in response to both an improvement in their terms of 
trade due to earlier exchange rate adjustments and to the continuing strong 
world demand for raw materials including foodstuffs. 


The cyclical upswing which began at the end of 1970 has been broader and 
stronger than usual. This, together with the fact that the boom started with many 
countries not far below capacity, contributed to the supply and capacity con- 
straints in finished goods that emerged in late 1973. Shortages of primary 
commodities also developed and, as already noted, special supply and price 
problems appeared in crude petroleum markets. Not surprisingly, the upward 
movement in general price levels accelerated in the second half. 


Some slowdown in economic activity therefore was inevitable and desirable. 
Both the United States and Germany experienced a slackening in domestic 
demand in the second half of 1973, partly in response to tight monetary and 
fiscal policies adopted during the first half of the year. In the United States, 
growth of GNP fell from an annual rate of 6.9 per cent in the first half of the 
year to approximately 3 per cent in the second half. Germany experienced a 
decline of its annual rate of growth of GNP from 11.2 per cent in the first half to 
roughly 1.5 per cent in the second. 


The slowdown in Japan, France and the United Kingdom is more attribut- 
able to supply constraints than the slowdown in the United States and Germany. 
The annual rate of growth of GNP in the first half of 1973 was 11.6 per cent in 
Japan, 6.5 per cent in France, and 8.4 per cent in the United Kingdom. These 
fell to estimated levels of 7 per cent, 6 per cent, and 3 per cent respectively in 
the second half of the year (Table 2). 
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CHART 2 


YEAR-TO-YEAR CHANGE IN CONSUMER PRICES 
SEVEN MAJOR COUNTRIES 


(Percentage change at annual rates) 
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Source: OECD Consumer Price Indices, February 1974. 


TABLE 2 


TABLE 3 


GROWTH OF REAL GNP IN SEVEN INDUSTRIAL COUNTRIES 


Average From 
1959-60 From previous half-year 
to previous year 1972 Lo73 
Country 1970-71 L972 1973 II I II 


(Percentage changes)” 


Canadair an eass 49 Bits Wess 31-8) 9.4 4.75 
United States S20 6.1 6 Ue 6.9 3 
Hapa meee c sete ers ii teal 9.6 ‘Lil 13.8 TSG if 
Brance- ee eres, 5.8 eS 6.25 5.6 6.5 6 
Germanvaemeeene 4.9 SAY 6.25 V8} jh 150) 
MLAIVe bates 5 «/ Se5 She) 25) Al Be0s 10° 
United Kingdom* 2.9 3.0 GH PS 8.4 3 
Total of above 

COUunthies-.. 4. - 4.8 5.8 6.75 al 8.0 4 


“ Seasonally adjusted at annual rates: estimates and forecasts. 

SOURCE: OECD Economic Outlook, December 1973. 

a) GDP. 

b) The figures for GNP in 1971-72 have been partly estimated by the Secretariat. 
c) 1972 weights and exchange rates. 

d) Influenced by strikes in the first four months of 1973. 


As measured by indexes of consumer prices, the average annual rate of 
price increases in 1973 was approximately 8.5 per cent for the major industrial 
countries. Average rates were 11.7 per cent in Japan, 10.8 per cent in Italy, 9.2 
per cent in the United Kingdom, 7.6 per cent in Canada, 7.3 per cent in France, 
6.9 per cent in Germany and 6.2 per cent in the United States. The rate of 
increase for most industrial countries rose in the second half of the year 
(Table 3). 


CONSUMER PRICE INDICES: INTERNATIONAL COMPARISON 


Average annual 
1972 1973 Rate of change 
Country I II Ill IV I I II IV 1972 1973 


(1970 = 100, 1970 weights) 
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SOURCE: OECD Consumer Price Indices, February 1974. 


Developments in consumer prices in 1973 reflect, in part, the substantial 
upsurge in commodity price quotations. Although price increases for the major 
classifications of primary commodities modified slightly in the last months of 
1973, price quotations, as shown on the accompanying chart, stood 31 per cent 
higher for food, 71 per cent higher for fibres and 86 per cent higher for metals 
than at the beginning of the year. Much of the impact of this upsurge will carry 
over into consumer price increases in 1974. 
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CHART 3 
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WORLD COMMODITY PRICE INDICES 
(Monthly, 1963 = 100) 
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Source: The Economist. 


The economic expansion brought some reductions in unemployment, but in 
many countries these rates still remain high by the standards of the mid-1960s. 
Among European countries, notably France, Belgium and the Netherlands, rapid 
growth had little impact on unemployment. In the United Kingdom and some 
other countries, constraints on plant capacity appeared before labour markets 
became really tight. Structural factors, including imbalances between supply and 
demand of workers in certain areas and skills, appear to be important factors. In 
North America the rapid growth in the supply of labour resisted efforts to 
reduce unemployment trends. In both Canada and the United States high birth 
rates since the Second World War along with social factors affecting female and 
teenage participation rates have contributed to the acceleration in the growth of 
the labour force. 


International Monetary 
and 
Payments Situation 


Prior to the emergence of the oil crisis, a combination of serious inflation 
and slower growth was in prospect for the industrial world in 1974. Those 
prospects have been complicated by the energy situation. Because of the fluidity 
of this situation, estimates of the effects of oil price and supply policies of 
producing countries on world output and prices are difficult to make and the 
economic prospects for oil importing countries are subject to constant revision. 
In general and tentative terms, the impact of the oil crisis is estimated by the 
OECD to add 3 per cent or more to the current high rate of inflation of major 
industrial countries and to reduce the rate of growth of real GNP to minus 3 of 1 
per cent in the first half of 1974 and to 3.25 per cent in the second half. 


In 1973 major shifts occurred in the pattern of international payments of 
the major industrial countries. In spite of the continuing surplus in the current 
account position of Germany and the emerging deficits of Italy and the United 
Kingdom, adjustments in the external accounts of the United States and Japan 
contributed to a more viable structure of international payments. The $6.4 
billion surplus achieved by the United States on the goods and service account 
in 1973 was a swing of about $11 billion from the 1972 deficit of $4.6 billion. 
The $10.1 billion Japanese balance-of-payments deficit in 1973 represented a 
substantial change from the 1972 surplus of $4.8 billion. Although much of this 
adjustment can be attributed to realignments of exchange rates, the sharp rise in 
prices of most primary commodities relative to those for manufactured goods 
was also a factor. These two elements were particularly important with respect 
to the United Kingdom current account deficit of £1648 million. The German 
current account surplus increased during 1973 from D.M. 1.3 billion to D.M. 9.4 
billion. 


Since the summer of 1971, the Bretton Woods international monetary 
system has foundered, the U.S. dollar has been devalued twice and it has ceased 
to be convertible into gold. In 1973 the international monetary environment 
continued to be unsettled. It was characterized by widespread floating of major 
currencies, significant movements in exchange rates, a widening differential 
between the official value and the prices in private gold markets, crises of 
confidence, and large movements of capital. 


In early 1973, intense currency speculation, in conjunction with interest rate 
differentials favouring European financial centres, resulted in huge flows of 
capital. This triggered the February-March exchange market crisis which result- 
ed in a further devaluation of the U.S. dollar by 11.1 per cent. European and 
Japanese exchange markets reopened on March 19 following the introduction of 
measures to control volatile short-term funds and the floating of the Japanese 
yen and Italian lira. A period of relative calm in exchange markets followed until 
mid-may. Between mid-May and mid-July, most European currencies, with the 
notable exceptions of the lira and pound sterling, appreciated sharply against the 
U.S. dollar and several other currencies including the Canadian dollar. This 
development seemed to reflect the market’s assessment that currency values 
would move in the same direction as earlier in the year. Exchange rates during 
this period may also have been affected to some degree by the political situation 
in the United States. 

The narrowing of interest rate differentials in late summer and evidence of 
improvement in the current account of the United States combined to induce a 
sharp turnaround in favour of the U.S. dollar during the last week of July. From 
late August through to late October, European rates firmed against the 
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TABLE 4 


United States dollar, the yen, the pound sterling and the Canadian dollar. The 
situation reversed again in November when the U:S. dollar appreciated substan- 
tially as the market digested the improved U.S. payments position and took 
initial views on the impact of the oil crisis. This strong appreciation continued 
until late January of 1974 and thereafter eased somewhat against all major 
currencies except the yen. The strengthening of the Canadian dollar vis-a-vis the 
U.S. dollar which began in late December was further enhanced by the emer- 
gence of a differential between Canadian and U.S. short-term interest rates in 
mid-February of 1974. 


As noted above, floating has become the order of the day. By the end of 
February, 1974, all major currencies were floating. Japan, Italy and Switzerland 
floated their currencies following the February-March crisis of 1973. Members 
of the European community other than Italy and the United Kingdom, while 
attempting to maintain a fixed relationship between the values of their curren- 
cies, floated jointly against the dollar. The German mark, Netherlands guilder 
and Norwegian kroner revalued by 5 per cent in late June, mid-September and 
mid-November respectively. The Japanese yen was devalued by 5.6 per cent in 
November. The floating of the French franc on January 21, 1974, was of 
particular significance, since it represented a slowdown in progress toward the 
European community monetary union. 


Developments in payments positions of countries are reflected in the growth 
and composition of international reserves, shown in Table 5. The increase in 
official reserves of 14.9 per cent during 1973 is almost entirely attributable to 
the rise in foreign exchange holdings since the value of all other assets remained 
virtually unchanged. Gold and Special Drawing Rights (SDR) holdings in terms 
of the U.S. dollar increased 11 per cent as a result of the change in the par value 
of the U.S. dollar from .921053 SDRs to .828948 SDRs (equivalent to $42.2222 
per fine ounce of gold) effective October 18, 1973. 


TOTAL AND FOREIGN EXCHANGE RESERVES 
OF SEVERAL INDUSTRIAL 


COUNTRIES 
End of Year 1971 1972 1973 
Of which Of which Of which 
Total Foreign Total Foreign Total Foreign 


Reserves Exchange Reserves Exchange Reserves Exchange 


(Billions of U.S. dollars) 
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SOURCE: IMF International Financial Statistics, February 1974. 
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COMPOSITION OF INTERNATIONAL RESERVES” 


End of Year 1971 1972 er, 


(Billions of U.S. dollars) 


GOLGI ca 5 chit a SN 38.8 43.1 
SDRSt ast dea ee CE ee eer 6.4 9.4 10.6 
Reserve Positions in Fund............... 6.9 6.9 7.4 
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© Ttems may not add to totals because of rounding. 
SOURCE: IMF International Financial Statistics, February 1974. 


The rapid oil price and supply developments of late 1973 and early 1974 
have led to difficulties of crisis proportions for the international community. Of 
immediate international significance are the problems of financing the increased 
oil import bills for the developed countries, estimated at $35 billion; of channell- 
ing funds to developing countries which face an increased import bill of some $9 
billion; and of avoiding the adoption of restrictive balance of payments policies 
that would be self-defeating and dangerous to the international community. 
Efforts are being directed toward achieving greater understanding of the effects 
of the increase in oil prices on economic activity in oil importing countries as 
well as its implications for the problem of world-wide inflation. 


The major international organizations concerned with economic matters, 
including the International Monetary Fund (IMF), the Organization for Eco- 
nomic Co-operation and Development and the World Bank, together with their 
member countries, are devoting much time to finding solutions to these prob- 
lems. One IMF proposal under immediate consideration is for the establishment 
of a new Fund facility to assist countries in financing current account deficits 
arising from higher oil bills. A variety of other proposals are designed to provide 
loans on concessionary terms to developing, non-oil producing countries that are 
especially hard hit by higher oil prices. Major industrial countries met in 
Washington in early February, 1974, to consider the various efforts of interna- 
tional institutions with respect to the energy crisis and to develop co-ordinated 
programs of supply conservation, alternatives to petroleum and acceleration of 
energy research and development. Continued international co-operation and 
co-ordination will be required to deal with the many-faceted consequences for 
the international economy of the energy crisis. 


In the area of reform of the international monetary system, progress was 
made by the Committee of Twenty (C-20). The committee, which includes 
Canada, was established in July, 1972, to examine and put forward proposals to 
the Board of Governors of the International Monetary Fund for the reform of 
the system. In its initial discussions, the committee identified the major issues of 
reform including the restoration of convertibility, the improvement of the 
adjustment process, the treatment of reserve assets including gold, and control 
of the growth of international liquidity. While many approached the discussions 
with a view to achieving once-for-all reform, the pace of events in the last year, 
and particularly the rapid developments in the energy field, have cast the 
over-all objectives of the work of the C-20 in a new perspective. When the 


committee met in Rome in January, 1974, it agreed to adopt a more gradual, 
step-by-step approach rather than concentrate on the simultaneous implementa- 
tion of all aspects of reform. Accordingly, while the committee will make its 
final report to the Board of Governors of the IMF this fall, it is expected that 
there will remain considerable work to be done on the ideas of reform and on 
their implementation. 


The ongoing work of reform will rest essentially with the Executive Board 
of the Fund after the C-20 terminates its work. It is expected, however, that a 
standing committee of twenty governors of the IMF will thereafter meet three or 
four times a year to discuss current developments and basic policy issues 
concerning the international monetary system. 
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OUTPUT AND EMPLOYMENT 


Output 
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The strength of the Canadian economy during 1973 was highlighted by 
exceptionally rapid growth in both output and employment, widely distributed 
among industries and regions. Because little general slack remained, the strong 
growth of output in the first-half could not be sustained. Yet, the second half 
showed a creditable rate of growth of output compared with long-run trends. 
Employment increased rapidly. Unemployment rates were reduced substantially, 
although they remained high by historical standards. By normal measures total 
productivity increased, but less than the long-run average, partly as a result of 
the movement towards full capacity and the large number of relatively unskilled 
new entrants in the labour force. 


Output, as measured by constant-dollar gross national product, rose 7.1 per 
cent in 1973. The increase was 2.7 per cent in the first quarter, 0.7 per cent in 
the second, 0.6 per cent in the third and a strong 2.8 per cent in the fourth 
quarter. The third quarter was heavily influenced by work stoppages, which, 
while not large for the year as a whole, were concentrated in that period. Part of 
the fourth-quarter growth correspondingly reflected recovery from _ this 
slowdown. 


The index of real domestic product (RDP) reveals the same general pattern 
of changes in production. RDP grew by an estimated 7.7 per cent in the 
goods-producing industries and by about 6.8 per cent in the service-producing 
industries. Industrial output, used in many countries as a leading indicator of 
economic performance, showed similar general patterns in 1973. The growth of 
output was not only high in Canada, but close to the sustainable limits as 
reflected in order books, delivery schedules, inventories, shortages, capacity 
utilization, capital-output ratios and output in relation to long-run trends. This 
was also confirmed by labour market indicators, apart from the over-all statisti- 
cal rate of unemployment. 


The term ‘‘close to sustainable limits’? deserves careful definition. It does 
not mean that total output could not grow further, but rather that large further 
increases in output depend on growth over time in the labour force, the stock of 
capital, the available natural resources and the productivity of all of these. While 
in these circumstances output could be increased in the short run by putting the 
economy under forced draft, this would occur at the expense of slower growth 
in the future, current or future difficulties in the balance of payments and larger 
increases in price levels. Favourable turns of circumstances could increase 
output in the short run as well as the long. Exceptionally fine weather, a run of 
richer ores than expected, or much more favourable entry of our goods into 
foreign markets, for example, could all produce more rapid growth. But these 
chance events and the longer-run shifts in balance of advantage in the world are 
things to be hoped for rather than counted on in assessing the state of the 


economy. It is not suggested that the highest sustainable levels are being reached 
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in every kind of output and in the use of every kind of input available. Rather 
the term means that for the economy as a whole, bearing in mind the perpetual 
process of change and adjustment through trial and error and retrial, the levels 
are what can be met in the context of prevailing policies, without unacceptable 
or highly undesirable side effects. 


SELECTED CANADIAN ECONOMIC INDICATORS: 1971-1973 


Indicator Units 1971 1972 1973 
Shipments (Mig) i.¢ cnc oa een enoe 1970=100 107.8 119.3 140.7 
Uniilled orders (Mi2.) ae. ace eo ee a 1970=100 104.1 110.4 142.7 
GNE (Current doliars)7—.... 0-1 se ee eee 1970=100 109.1 120.8 138.6 
GNE (Constant (1961) dollars) .......... 1970=100 105.8 112.0 119.9 
Mabourforcen tite, terran cen iene eee 1970=100 103.1 106.2 110.8 
Employment, 2c ee dense Sete eee 1970=100 102.5 105.7 Li ie 
HelpiWanted, Indexteeee oe ee ee 1970=100 104.1 140.4 180.5 
Index of capacity utilization: 

AST TnCUStEY = ser inet Gueie ata oe haere — 91.7 93.0 95.43 

Manufacturing 3242 sscnc 2 ares eerie — 90.5 9211 94.77 
Inventory/sales ratio' (Mfg.)............. Months 2.07 2.00 1.87 
Incremental capital/output ratio?......... = 2.38 1.65 1.43 
Unemployment rateme, acs een ee ee % 6.4 6.3 5.6 
Annual rate of growth of job vacancies ... % n.a. $1.6 34.0 


"Ratio of average monthly inventories held to average monthly shipments. 

*Ratio of constant dollar business investment lagged one year to the change in 
constant dollar, private, non-agricultural output. 

*Based on three quarters. 

SOURCE: Statistics Canada Inventories, Shipments and Orders in Manufacturing 
Industries, Monthly, Cat. 31-001. The Labour Force, Monthly, Cat. 71-001. National 
Income and Expenditure Accounts, Quarterly, Cat. 13-001. Quarterly Report on Job 
Vacancies, Cat. 71-002. 


No single indicator can adequately point to the general tightness or slack in 
the economy. But several indicators taken together show where the economy 
stands. They also show the interrelationships between various aspects of the 
country’s capacity. The first set of indicators are provided by orders, deliveries, 
inventories and shortages, in relation to sales and output. 


In comparison with earlier experiences of full-stretch performance for the 
Canadian economy, in 1973 unfilled orders were larger in relation to sales. 
Deliveries in many sectors were slow. Inventories were very low in relation to 
sales and output—even after making allowance for the long-run downward trend 
in inventory-sales ratios in the Canadian economy—shortages were widely 
reported in such basic commodities as steel, copper, chemicals and cement. 
Secondly, capacity utilization was very high. Capacity utilization for the indus- 
trial sector, as measured by the Department of Industry, Trade and Commerce,” 
rose to 95 per cent, highest since the second quarter of 1969. Because of the 
relatively slow growth since the late 1960s the real stock of capital, both gross 
and net, in the business sectors of Canada, has increased slowly for several 
years. By 1973, the third year of the current expansion, growth in output had 
been large by comparison with the growth of the stock of capital. The capital- 


Rates of capacity utilization here are based upon the ‘‘trend through peaks’’ method 
applied to the real output index in real non-residential investment. 


Employment 


output ratios used in Canada have declined sharply since the mid-1960s, and by 
1973 were well below earlier levels. Real business investment in relation to real 
business output was low for the years 1971 through 1973. Labour availability, 
demand and use are discussed in detail below. It must be noted that unemploy- 
ment rates, at 5.6 per cent, continued to be high by historical standards. They 
were the most important indicators of further immediate possibilities of general 
expansion of Canadian output. But even in the labour area there was conflicting 
evidence—a record increase in jobs, large numbers of unfilled job vacancies, 
and reports of widespread labour shortages for many categories in contrast to 
the unemployment rate and the recorded numbers of unemployed persons. 


Finally, comparisons can be made of the output achieved in 1973 with 
extrapolations of the high outputs of earlier periods. These extrapolations can be 
constructed in various ways to reflect the growth of the labour force and 
productivity, including the effects of changes in the nation’s stock of capital. 


Such trend analyses are not precise. When used along with other indicators 
they yield useful information. A comparison of the 1973 real output of the 
Canadian economy with extrapolations of the kind described, confirms the view 
that in that year and particularly in the first and fourth quarters, the economy 
was operating at full stretch. 


A record number of new jobs was created in Canada during 1973. Total 
employment grew by 430,000 or 5.2 per cent from the level of 1972—by far the 
highest annual rate of growth recorded by the labour force survey since its 
inception in 1945. Previously, the highest rate was 4.2 per cent or 290,000 new 
jobs in 1966. The employment growth was accompanied in 1973 by a similar 
rapid increase in the labour force, which grew by 388,000 or 4.4 per cent. 


All regions shared in the growth of employment in 1973. British Columbia’s 
increase was 6.6 per cent (58,000 new jobs), the Atlantic region 6.5 per cent 
(41,000 new jobs). These were followed by Quebec at 5.8 per cent (128,000 new 
jobs), Ontario at 4.6 per cent (148,000 new jobs), and the Prairies at 3.9 per cent 
(54,000 new jobs). 


A major contribution to the growth in employment was made by the 
goods-producing sector. Employment in this sector grew by 155,000 or 5.1 per 
cent during 1973, almost five times the increase recorded in either 1971 or 1972. 
Among industries in this sector, agriculture showed its usual decline while 
mining employment was virtually unchanged from 1972; manufacturing and 
construction, however, were areas of strong employment growth. Employment 
in manufacturing was up by 6 per cent (111,000 new jobs) compared with a 3.5 
per cent rate a year earlier. Construction employment was up by a strong 9.6 per 
cent (48,000 new jobs) as a result of a year free of the industrial disputes that 
plagued it in 1972, coupled with expansive investment intentions translated into 
an increasing growth in the demand for construction. 


The larger share of employment gains were again located in the service-pro- 
ducing industries. Employment increased by 5.2 per cent (275,000 new jobs), an 
improvement from the 4.3-per-cent rise of a year earlier. The main strength for 
new jobs was in the community, business, and personal service industries where 
employment grew by 4.1 per cent, up from the 3.6 per-cent rate of a year earlier. 
Employment in trade was also strong with increases of 6.2 per cent (88,000 
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LABOUR FORCE GROWTH 
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ANNUAL PARTICIPATION RATES BY AGE AND SEX 
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Labour Force 


TABLE 7 


new jobs), approximately the same as in 1972, reflecting the unabated pace of 
consumer spending. 


For the second consecutive year young people in the 14-24 age group had 
the largest proportion of the increase in employment. They received approxi- 
mately 40 per cent, the remainder being shared equally between adult men and 
women. Employment among young people grew by 8.3 per cent (173,000 new 
jobs) compared with an increase of 5.2 per cent a year earlier. Among adult men 
and women employment grew by 3 per cent (130,000 new jobs) and 6.7 per cent 
(127,000 new jobs) respectively. A year earlier, the rate of growth was 1.9 per 
cent in the former group and 3.7 per cent in the latter. 


The underlying strength in the labour market was demonstrated late in the 
year by continued high rates of increase in both employment and job vacancies. 
Seasonally adjusted employment growth returned to an annual rate of 4 per cent 
in the final quarter, following a decline in the strike-plagued third quarter. At the 
same time, seasonally adjusted job vacancies rose at a 30.6-per-cent annual rate 
in the fourth quarter after declining 15.8 per cent in the third. These trends were 
further confirmed by the Canadian help-wanted index which increased at a 
24.3-per-cent annual rate in the fourth quarter after registering a 113.6-per-cent 
annual rate of growth in the third quarter. 


Increases in the working age population coupled with higher participation 
rates resulted in the record labour force growth. The working age population 
contributed approximately 60 per cent of the new members while the higher 
participation rates contributed the remainder. The participation rate increased by 


ANNUAL CHANGES IN EMPLOYMENT: BY INDUSTRY 


1970-1973 
Industry 1970 1971 1972 1973 
(Per cent change) 

PA STAC ULDUIT Oc ania tt othe aur peter dain tices eee gee = 45 —= 02 =f = BY 
OCDE DIIMNaLy. A atlas ns cen OMOEA nay ae a 0.5 2.8 =—3.1 Jet 

ROTES tire erase 8s. eae ecen YS Caer oR RAR cE Ree ae —10.0 — —1.4 WPT) 

Bisning ANG Wapping oc Gee ek eee — 48 10.0 — 13.6 

Ninesaquannies and Ollewellsmani sitter iets 7.8 3)ep2 —-39 —- 08 
Manufacturing aie. Ax atari eee eee rae ~ 1.6 0.3 33.5) 6.0 
(ONStHUCtIONR se cclnaentee Aeterna ene 28) Syallt 2 9.6 
Sub-total, goods-producing industries............ — 2.0 itil iki Sal! 
Transportation and communication.............. 0.5 2.0 3.6 5.8 
Electric Power, gas and water utilities ........... — 43 — 2.2 6.9 6.5 
iiradesnetalliand wholesale mereisci ci ere ree Pay 0.8 6.0 6.2 
Finance, msurance and realiestate.. 25-5... -..-+4- 43 S55) — 6.5 
Community, business and personal services ...... SEO 4.6 3.6 4.1 
Publichadministrationee ee eee eee eee Phe) 7.0 6.3 See 
Sub-total, service-producing industries........... 3.4 3.4 4.3 S22 
‘Total. all mdustties hs fu; peeanecs ach) GPRS Ue hic iaks 13 2S Bal Sp 


SOURCE: Statistics Canada, The Labour Force, Monthly, Cat. 71-001. 
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Unemployment 


Industrial Disputes 


one percentage point in 1973, twice the rate of increase in 1972 and more than 
three times that of 1971. Not all groups shared in the over-all increase in the 
participation rate. The rate for young people rose sharply to 54.1 per cent from 
51.9 per cent in 1972, while the rate for adult women rose to 35.7 per cent from 
34.3 per cent. On the other hand, the rate for adult men continued the decline 
first observed in 1958, to reach a new low of 83.3 per cent in 1973. 


The higher participation rate was common to all regions. In the Atlantic 
provinces, the rate increased from 48.6 per cent of the working age population 
to a new high of 50.5 per cent while in Quebec, the rate increased from 54.7 per 
cent to 56.2 per cent. Ontario continued to have the highest rate, with an 
increase to 59.7 per cent in 1973 from 59.1 per cent in 1972. The Prairies and 
British Columbia were at 58.4 per cent, following an increase of 0.9 per cent 
from the level of 1972. 


The average number of unemployed declined in 1972 from 562,000 to 
520,000. Coupled with the labour force increase, this resulted in the unemploy- 
ment rate falling from 6.3 per cent in 1972 to 5.6 per cent in 1973, the sharpest 
year-over-year decline since 1964-65. 


Among the different age groups the rate for young people showed the 
largest decline, moving from an average 11.1 per cent in 1972 to 10 per cent in 
1973. It declined substantially for adult men to 4.2 per cent from 4.9 per cent in 
1972, and for adult women to 3.5 per cent from 3.7 per cent. 


Regionally, the rate fell in British Columbia to 6.5 per cent (from 7.6 per 
cent in 1972), in Quebec to 7.4 per cent (from 8.3 per cent), in Ontario to 4 per 
cent (from 4.8 per cent), in the Prairies to 3.9 per cent (from 4.5 per cent) and in 
the Atlantic provinces to 8.9 per cent (from 9 per cent). 


The. family characteristics of the unemployed also registered some note- 
worthy changes in 1973. The proportion of the unemployed who are heads of 
families declined by 2.7 percentage points from 35.4 per cent in 1972 to 32.7 per 
cent in 1973. In addition, the ratio of families in which at least one member was 
working, to all families having an unemployed member, increased sharply to 
68.6 per cent from 65.1 per cent. 


The family characteristics of the unemployed in 1973 contrast markedly 
with the situation in the early 1960s. For instance, in 1962 when the unemploy- 
ment rate was 5.9 per cent, 46.5 per cent of the unemployed were heads of 
families compared with 32.7 per cent in 1973. Only 55.3 per cent of the families 
with unemployed members had at least one person employed, compared with 
68.6 per cent in 1973. 


The coexistence of sharp increases in both the job vacancy rate and the 
help-wanted index, and an average unemployment rate of 5.6 per cent, was the 
oustanding anomaly in the labour market during 1973. Ordinarily, increases in 
the number of job vacancies and in the help-wanted index indicate a strong 
demand for labour. On the other hand a rate of 5.6 per cent has traditionally 
been regarded as relatively high and indicative of a degree of slack in the 
economy. No such weakness was present in the economy during 1973. 


The number of man-days lost through industrial disputes in 1973 was 
approximately 5,700,000, down from the record 7,800,000 in 1972, and below 
the average 6,000,000 man-days of the last five years. A major contribution to 
the 1973 total was made by a strike in the railway sector, which led to the loss of 
800,000 man-days. Disputes in manufacturing led to a loss of approximately 3.2 


28 


LABOUR MARKET DEVELOPMENTS 


(Monthly, seasonally adjusted) 
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TABLE 8 FAMILY STATUS OF UNEMPLOYED PERSONS 
(January, April, July, October Average) 


Status 1962 1971 UST 1973 


(Per cent share) 


JSCeerelone tee AY HII ooo once ume noowgn wee do us doe 46.5 Silo 357.4 S21 
Child, infamily: unites core: eee hee ie os aera 24.1 Sie Sif sae S308 
Otherrel ative naan yan tee eee tei 15.9 16.3 18.8 
NGS ems Gi Wea hy WIN 45 cnanecoouccasoceve 8.6 10.0 10.9 12.8 
Wt lyeC ri 2- GAs etmek see eg OMe are ates tin al emerge OE 100.0 100.0 100.0 100.0 


Families with at least one employed and one 
unemployed member as a per cent of all families 
WI WH STON ONO 5 oc o5e0cnnccn sono su vodoce S23 64.0 65.1 68.6 


SOURCE: Statistics Canada, The Labour Force, Monthly, Cat. 71-001. 


million man-days, in construction to a loss of 500,000 man-days, and in 
transportation to a loss of 1,100,000 man-days. 
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PRICES, COSTS AND PRODUCTIVITY 


The General 
Measures of Prices 


TABLE 9 


The unusually large increases in Canada’s price levels were the most 
disappointing feature of the 1973 economic scene. Whichever price measure one 
examines—the GNP price deflator, components of that deflator, the consumer 
price index (CPI), wholesale prices, farm prices, industry selling prices, export 
and import prices, or housing prices—1973 was a year of markedly higher 
increases than 1972. The principal factors in this acceleration were world-wide 
increases in the prices of foods and industrial materials, and, in the latter half of 
the year, the prices of petroleum products. Increases in Canadian labour costs 
per unit of output were no higher than in 1972. Profit margins, including 
inventory profits, were larger in 1973 than in 1972. 


Price levels for final goods and services accelerated sharply in Canada as in 
other industrial countries in 1973. The Canadian Gross National Expenditure 
(GNE) deflator, the broadest measurement of price change in the economy, 
increased at an average annual rate of 7.2 per cent in 1973, placing it well up but 
not at the top in the list of increases among the OECD countries. For Canada 
and most other industrial countries, the increase in GNP deflators was higher in 
the second half than in the first half of the year. On a fourth-quarter-over- 
fourth-quarter basis, Canada’s 1973 increase was 8.7 per cent compared with 4.6 
per cent in 1972. 


INTERNATIONAL COMPARISON OF GNP DEFLATORS 


West 
Canada U.S.A. WEKe Japan France Germany 
(Percentage change)‘” 
From Previous Year: 
1959/60-1970/71 (Av.) 3.0 Pesos 4.2 4.8 4.4 3.6 
SUSIE: setyinr ta. eric eR Sims 4.6 Bi) Gay 4.6 Seal 6.1 
LOU SE ir eee VP S45) Sy 10.5 7.0 C225 
From Previous Half: 
SPO A Be on ctey tence xo 2 4.7 2.6 7.8 6.4 6.6 SS) 
LOS lee er Sree Wd) Dall 4.5 10.9 6.2 5.6 
LIE Mee Roe 2 92 7.0 6.0 14.0 8.5 8.5 


© Seasonally adjusted annual rate. 

SOURCE: OECD Economic Outlook, December, 1973. 
OECD; Main Economic Indicators: Monthly. 
Statistics Canada, National Income and Expenditure Accounts, Quarterly, 
Cat. 13-001. 
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On the basis of the average CPI for the year, Canada’s price levels 
increased by 7.6 per cent in 1973 compared with 4.8 per cent in 1972. Consumer 
price increases in Canada and other countries were generally higher late in the 
year than earlier. For Canada, the December-over-December increases were 9.1 
per cent for 1973, and 5.1 per cent for 1972. 


INTERNATIONAL COMPARISON OF CONSUMER PRICES 


West 
Years Canada USA: Ole Japan France Germany 
(Year over year rates of percentage change) 
L967 arene re 3.6 2.8 PS) 4.0 Bak 1.4 
[96S8enccn oan 4.1 4.2 4.7 D8 4.5 1.5 
F969) oe ee oe ee 4.5 5.4 52) SEP 6.4 2 
LOOM Te care, ame yas Se! 6.4 Cad. Dee 3.8 
197 ER ee ee 2.9 4.3 9.4 6.1 35) 53 
LOT2ee he eee 4.8 33 Vell 4.5 5.9 Bo) 
VOT-8 td ae eae 7.6 622 9.2 Wie 73 6.9 


SOURCE: OECD Consumer Price Indices, February, 1974. 


While no country’s price-level developments are simply a microcosm of 
world patterns, three common features have appeared in the recent experience 
of the developed countries of the world. 


First, price-level fluctuations, regardless of the basic cause, tend to be much 
wider for raw foodstuffs and industrial materials than for final goods and 
services. Further, price declines are not unusual from time to time at the primary 
level, whereas at later stages of distribution price levels seem to have risen 
persistently of late, although at varying rates. 


Secondly, in a period of rapid increases in primary commodity prices such 
as the present one, processing, transportation, storage, and merchandising costs 
generally do not increase as rapidly as the prices of primary goods. Thus they 
dampen down price increases of final goods. 


Thirdly, in general terms, during periods of increasing primary commodity 
prices, their effects on prices of final goods lag somewhat behind the increases 
in spot market prices. These lags arise because the prices in many current 
transactions will have been settled in earlier dealings, and because it simply 
takes time for inputs at new prices to move through the production and 
distribution systems. 


With these common structural features in mind, what have been the specific 
trends in world-wide inflation in recent years? And how have they shown up in 
Canada? 


The first trend is toward higher food prices. Beginning in the second half of 
1972 and continuing through 1973, the combination of supply shortages and 
increased demand have led to world-wide increases in the prices of foodstuffs. 
As one indicator, by the fourth quarter of 1972, The Economist’s index of world 
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FOOD PRICES: THREE LEVELS OF DISTRIBUTION 


(Year-over-year per cent change — monthly) 
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prices was nearly 37 per cent above a year earlier. World food prices continued 
to increase rapidly throughout 1973, particularly in the second and third 
quarters. 


CANADIAN FOOD PRICE INCREASES FOR VARIOUS STAGES OF 
PRODUCTION AND DISTRIBUTION 


ISPI Canadian Imports 


Years For Farm (World 
and Feed Product Food ISPI WPI CPi 
Quarters Mfc. Prices’ Prices)” Food Food Food 


(Year-over-year per cent change) 
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As measured weekly by The Economist. 

SOURCE: The Economist, Various Issues. 
Statistics Canada Canadian Statistical Review, Monthly, Cat. 11-003. 
Consumer Price Movements, Monthly, Cat. 62-001. Daily, Cat. 11-001. 


No country has been insulated from the run-up of primary food prices, 
although the incidence of the changes has varied somewhat among countries 
depending upon their circumstances and policies. Since increased food prices 
work their way quickly into final goods, virtually all industrial countries 
experienced large increases in consumer food prices within 1973. These 
increases were responsible for a large proportion of the over-all increases in 
consumer prices, even though food accounts only for about one quarter of the 
consumer budget in most advanced industrial countries. Referring to data for the 
first half of the year, the OECD Economic Outlook reported: “‘. . . in all three; 
the United States, Japan and Europe (as a whole) food prices accounted for 
about half of the total rise in the consumer prices in the first half of 1973”. 


Canadian farm product prices have followed the world pattern, but they did 
not match the world average to the end of 1973. By December The Economist 
index for food prices was up 88 per cent in a period of two years, while the 
index of Canadian farm products prices was 42 per cent higher. The increase in 
the Canadian wholesale price index for food, because it includes both imported 
and domestically-produced foods, lies between these two at 68 per cent. Follow- 
ing the pattern explained earlier, these commodity price increases were not 
carried through in full to the reiail level because of the dampening effect of 
smaller increases in manufacturing and marketing costs. The industry selling 
price index for foods was up 35 per cent in the same period, and the CPI for 
food up 27 per cent. Increases continued at all levels in the fourth quarter of 
1973. 


) 


TABLE 12 


The second world trend has been the increase in prices of commodities 
other than food. While average world prices of industrial materials started 
moving up in the second half of 1972, the increases lagged somewhat behind 
foods until mid-1973. Since then the prices of industrial materials have spurted 
ahead more rapidly. 


SELECTED INDICATORS OF COMMODITY PRICE INCREASES 
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“As measured weekly by The Economist. 

SOURCE: The Economist, Various Issues. 
Statistics Canada, Canadian Statistical Review, Monthly, Cat. 11-003. 
Daily, Cat. 11-001. 


As indicated in Table 12 prices of most non-food materials in Canada apart 
from wood products are either beginning to accelerate or have been accelerating 
for several quarters. So far this has shown up primarily at the early stages of 
production. World metal prices, for example, were up 46 per cent year over year 
by the second quarter of 1973, far more than wholesale metal prices in Canada. 
Industry selling prices of metal products in Canada were up less than 13 per 
cent. The pattern is similar for fibres, textiles, and many other products. The 
CPI for all goods excluding food was only 3.3 per cent higher, year over year, by 
the second quarter of 1973. Some of these increases, such as those in textiles, 
have already forced their way to the consumer level. Others, particularly metals 
and chemicals, operate with longer lags and although they are showing or 
beginning to show strong increases now, their effect at the consumer level was 
far from complete at year-end. 


The third world trend has been the increases in price of energy sources, and 
in particular of petroleum. Increases took place through 1973, but they 
accelerated tremendously in the last quarter of the year. Some part of the 
increased prices of crude petroleum was passed through relatively quickly to 
consumers in the form of higher prices for gasoline and heating oil. But for 
prices on at least half the petroleum products consumed, the pass-through is 
taking place with some delay as higher energy prices lead to higher costs of 
production of various goods and services, in due course adding to their final 
prices. Thus, at retail levels, the world had experienced during 1973 only the 
leading edge of the effects of increased petroleum prices. The main push on 
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price levels due to petroleum price increases remains for 1974. For Canada, 
special policies kept increases in the average price of crude petroleum to 
moderate levels in 1973, and limited the increase in consumer prices. However, 
Canadian crude prices, whether imported or domestic, did increase significantly 
in Canada in 1973, particularly for imports in the latter part of the year. The full 
impact of even these changes had not been felt as 1974 began, leaving aside the 
further increases for crude petroleum and natural gas forecast for the year. 


These international comparisons of prices measures and trends of world and 
Canadian commodity prices demonstrate that Canada shared in a world-wide 
commodity price inflation in 1973. A more detailed examination of some 
features of Canada’s recent inflation experience is relevant to complete the 
picture. 


The most direct indication of the role of external prices in Canada’s price 
level increases is the behavior of components within the GNE deflator. Over-all, 
this index rose by 7.2 per cent in 1973, 4.6 per cent in 1972 and 3.1 per cent in 
1971. But as a measure of Canadian production prices, the GNE price deflator 
does not show the relative contributions of the domestic sector and the foreign 
sector to increases in prices to Canadians. Direct effects from import prices are 
expressly removed, while foreign demand pressures are included via exports. 
The leading role of the acceleration of international prices in Canada’s recent 
price level experience can be more clearly illustrated by the price deflator for 
total domestic demand, the sum of the final demands by Canadians for goods 
and services in a year. As shown in Table 13, the implicit price deflator for total 
domestic demand increased 5.8 per cent in 1973, up from 4.4 per cent in 1972. 
The implicit price deflator for the domestic product component of this trend 
alone, that is, for total domestic product excluding imports, rose only 4.8 per 
cent, down from 5.3 per cent in 1972 and less than half the increase in the price 
of the import component which rose 9.2 per cent in 1973 following a 2.6-per- 
cent rise in 1972. These indicators, which more closely reflect domestic prices 
and costs, have accelerated rather moderately compared with the GNP price 
increase of 7.2 per cent, and the export price increase of 14.8 per cent. 


IMPLICIT PRICE INDICES FOR MAJOR COMPONENTS OF GNE 


Exports Imports 


Private of of 
Invest. Current Total Goods Goods 
Personal Exclud. Gov’t Domestic and and 
Year Expend. Housing Housing Spending Demand Services Services GNE 


(Seasonally adjusted, per cent change from previous period) 
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SOURCE: Statistics Canada, National Income and Expenditure Accounts, Quarterly, 
Cat. 13-001. 


The CPI 


Another feature of 1972 and 1973 was the relatively large contribution to 
inflation from goods compared to services. The pattern over many years has 
been for the price of services as measured in the national accounts to increase 
more rapidly than the price of goods. In 1972 and 1973, the price indices for 
services have continued to increase and at somewhat higher rates than in 1971, 
but not as fast as price indices which incorporate a relatively large goods 
content. In the national accounts the increase in the price of consumer goods 
was 3.6 per cent in 1972 and 6.4 per cent in 1973, whereas the price of 
consumer services increased only from 3.9 to 4.6 per cent. The price index for 
government current expenditure, which has a very high service component, 
increased at about the same rate in 1972 and 1973, 7.4 and 7.3 per cent 
respectively, whereas the GNP deflator went up from 4.6 to 7.2 per cent. The 
more modest increase in the price of services than of goods is partly a reflection 
of international forces and the world-wide commodity price development, 
because goods enter into international exchanges much more than services. It is 
also partly a reflection of the moderate acceleration of wage costs in Canada in 
1973, compared with 1972, about which more will be said later. 


Another approach is to consider the changes in price levels of final ‘‘sales”’ 
of goods and services by Canadian producers, whether to export or domestic 
markets. An examination of the separate contributions to such a price index 
from imports, farm prices, labour costs, profits and so on in recent years reveals 
an unusually large contribution to the increase in 1973 by imports and farm 
prices. Farm prices in turn are dominated by changes in world commodity prices 
because of the enormous importance of grains in determining the price levels for 
Canadian farm products, and because grain prices in Canada are largely deter- 
mined by world grain prices. 


The obverse of all this is the limited role of increased wage rates and labour 
costs in the recent acceleration of inflation. A rough approximation of the 
over-all trends in the current-dollar costs of labour inputs per unit of Canadian 
output is provided by dividing the total national bill for wages, salaries and 
supplementary labour incomes by the real (or constant-dollar) GNP. This par- 
ticular measure—an approximation of labour costs per unit of national output— 
increased at an annual rate of 5.1 per cent between 1966 and 1972. The figure 
was 4.7 per cent in 1972 and the same in 1973, showing no acceleration. Within 
this index it is possible to isolate increases in wage ratios and increases in 
productivity. Table 14 reveals a smaller 1973 increase in nominal labour income 
than in 1972, along with a somewhat slower than normal increase in productivi- 
ty. A number of factors enter into these results. At this current advanced stage 
of economic expansion, when the economy has little general slack in the 
employment of resources, over-all productivity grows less quickly than at earlier 
stages, such as in 1971. In addition, the kind of labour force expansion 
experienced recently—a very rapid increase in the proportion of young people 
and adult women—tends, for a time, to pull down the total measure of produc- 
tivity. Another result of their entry has been to change the mix of the labour 
force, including the proportion employed part-time, in such a way as to slow 
down the average increases in the labour income per employed person. 


With allowance for all these factors, the main point still stands. Labour 
costs per unit of output have not increased much from 1972 to 1973, nor is the 
increase much above the average for 1966-1972, after allowing for mix effects. 

The main features of Canada’s consumer price performance in 1973 can be 
summarized briefly. The acceleration in food prices was the main factor respon- 
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Food Prices in the CPI 
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FACTORS IN CHANGES IN LABOUR COSTS PER UNIT OF OUTPUT 


1971 1992 1973 


(Percentage change—Year over year) 
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SOURCE: Statistics Canada, The Labour Force, Monthly, Cat. 71-001. National 
Income and Expenditure Accounts, Quarterly, Cat. 13-001. 


sible for the more rapid increase in the CPI in 1973 but substantial contributions 
were also made by shelter and household operation. Toward the end of the year, 
other commodities and petroleum were dominant. Certain policy actions such as 
reductions in tariffs and commodity taxes, increases in subsidies to milk and 
grains for domestic use, and limitations on increases in petroleum prices, served 
to slow the increase in consumer prices. 


Table 15 shows a year-over-year increase of 14.6 per cent, and a December- 
over-December increase of 17 per cent, in the price of food. Although food has 
only a 26.3-per-cent weight in the Canadian CPI basket of goods and services, it 
was responsible for about half of the increase in the over-all CPI in 1973. In this 
respect Canada’s experience is virtually the same as that of the other industrial 
countries. 


Price increases for shelter and household operation contributed a little less 
to the rate of increase in the CPI than their weight in the consumer basket. Price 
increases for all other components taken together did not accelerate much. 
These items account for 41 per cent of the consumer budget, but they contribut- 
ed only about one-quarter of the 1973 increase. 


Comparisons at the sector level of more recent with average annual 
increases in prices illustrate one other important trend. It has already been 
shown that, for the CPI as a whole, the rate of price increase later in the year 
was larger than for the year as a whole. The most notable accelerations are for 
clothing, in which by year-end some of the earlier increases in materials costs 
were appearing in full force, and transportation for which the December-over- 
December increases were two times as large as year-over-year averages—reflect- 
ing both higher prices for gasoline and oil, and higher prices of automobiles. 


Year-over-year rates of increase in the CPI for food rose sharply from 10 
per cent in January to 16.7 per cent in June, declined in July, and then peaked at 
18.4 per cent in November. Over the last half of the year there was some slight 
deceleration relative to the first half. Among foods, the spotlight was focussed 
on meats, particularly beef. The year-over-year increases showed a sharp 
upward trend over the year as a whole, reflecting strong world demand. There 
was a definite softening between April and July, particularly in pork prices, 
probably as a result of the freeze on red meat prices imposed in the U.S. at the 
end of March. The temporary removal of the Canadian tariff on beef in 
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TABLE 15 


CONTRIBUTIONS OF MAJOR COMPONENTS TO 
CHANGES IN THE CPI 


1973 
Year-over-year 
Averages Dec.-over-Dec. Ratio 
—— of Dec. 
Contribu- Contribu- over-Dec. 
tion to tion to to year- 
Weight” in Total Total over-year 
CPI Index Increase Increase Increase Increase Increase 
(Per cent) 
POOdRe ee ert eee 26.3 14.6 Sy EAY 50 116 
Shelter & House- 
hold operation... B 275 6.4 28 ee. 26 nS 
Glothing meee see 10.2 5.0 6 Wes 8 146 
Transportation .... 14.3 2.6 5 5.9 9 226 
Health & Personal 
Cane wae otis 4.3 4.8 3 6.1 3 127 
Recreation, Educa- 
tion & Reading .. 6.6 4.2 4 3 117 
Tobacco & Alcohol 5.8 SEZ 2 1.6 1 50 
DOtalee ene ee 100.0 76 100 9.1 100 116 


“© The weights shown here are those for April 1973. They do not apply strictly to 
1972 and 1973 but because of changes made in the CPI during 1973 it is necessary in the 
interests of simplicity to make use of close approximations. 

SOURCE: Statistics Canada Consumer Price Movements, Monthly, Cat. 62-001. 
Prices and Price Indexes, Monthly, Cat. 62-002. 


February moderated the upward surge of prices. Large increases in beef prices 
were again experienced during August and September, partly due to a sympa- 
thetic movement with pork prices which rose sharply in the U.S. following 
de-control in July. The latter was due both to a deliberate ‘‘hold-back”’ of beef 
by American producers as they waited for the end of controls on beef, and to 
export controls imposed on beef by Canada in mid-August. U.S. beef price 
increases slowed down continuously throughout the last quarter, following 
removal of controls September 9. In Canada during September export controls 
were effectively removed but the tariff was re-imposed. Beef prices tended to 
follow the American pattern, with the acceleration in prices being reduced in 
October. Subsequently, a surcharge which tripled the Canadian tariff on beef 
was imposed in November. Canadian beef prices increased sharply in Novem- 
ber, followed once more by a softening in December. 


The prices of cereal and bakery products increased sharply after August 
with year-over-year increases rising from 9 per cent in August to over 28 per 
cent in December, primarily due to world prices for the new crop year. The 
increases in Canadian domestic prices for these products appear to have been 
reduced somewhat by federally imposed price ceilings and subsidies on bread 
wheat and durum for human consumption. 


Dairy product prices were characterized by fairly steady year-over-year 
rates of increase in a range of 8 to 9 per cent. Sharp increases took place in April 
and May coinciding with the federal government’s increase in support prices for 
butter, skim milk powder and cheddar cheese. Early in September the govern- 
ment announced subsidies for skim milk powder and fluid milk to consumers. 
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Non-Food Prices in the CPI 


TABLE 16 
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In fruits and vegetables, strong demand confronted Canadian supplies at 
best equal to levels of the last couple of years. Year-over-year price increases 
were very high during the summer and tapered off only as the Canadian summer 
crops hit the markets in the fall. 


In summary, year-over-year increases in food for home consumption rose 
sharply until summer and then levelled off on a high plateau in a range of 16 to 
18 per cent. The major causes were prices for meat, fruit and vegetables. 
Abolition of federal sales taxes on soft drinks, confectioneries and related foods 
along with reduced tariffs on imported foodstuffs were estimated to have 
lowered the all-items CPI by about 0.25 per cent from the level it would 
otherwise have reached. Subsidies to milk and grain consumption in the latter 
part of the year also held down consumer price increases. 


Consumer prices other than foods showed a strong acceleration throughout 
1973, measured year-over-year or month-over-month. The increase in the 
Ontario sales tax from 5 to 7 per cent had a once-and-for-all effect but this was 
not responsible for the trend. 


Increases in clothing prices, particularly men’s and women’s clothing rather 
than children’s clothing, resulted from the increase in Ontario’s sales tax as well 
as earlier increases in leather prices and acceleration in textile prices. Children’s 
clothing prices appear to have responded well to the removal of the federal sales 
tax, with something in the order of a 4-to-S-per-cent once-and-for-all reduction 
at the retail level. 


Rapidly rising petroleum product prices may be most strongly associated 
with the third quarter oil crisis, but in fact gasoline and fuel oil prices increased 
rapidly throughout the year. Gasoline prices started accelerating as early as May, 
partly as a recovery from gasoline price wars, but this was swamped by events 
in the autumn. The behaviour of fuel oil prices suggests that the effect of 
gasoline price wars was only to forestall the takeoff in gasoline prices by four or 
five months. Monthly increases peaked in August, declined in October (partly as 
a result of the price freeze on western crude), and then started to rise again to 
the end of the year. Year-over-year increases grew steadily from near zero in 
May to over 19 per cent in December. This behaviour in gasoline helped impart 
a strong upward trend to transportation costs over the year. Similarly, fuel oil 
price increases contributed significantly to rising housing costs, particularly in 
the last quarter. Both furniture and applicance price increases showed some 
tendency to accelerate, with furniture prices in the second quarter reflecting 
increased lumber prices. 


SELECTED PETROLEUM AND NATURAL GAS PRICES: END OF YEAR 


Petroleum products 


Crude Refined Natural gas 
Field 
Alta. Imports Fuel Western City gate 
Years Well head Montreal Gasoline Oil Well head Toronto Montreal 
($ per bbl.) (1961 = 100) (¢ per Mcf.) 
Og Oe ae 2.95 2.50 12525 Big? 15 48 60 
NOD 2 3.05 B25 124.9 116.5 16 49 66 
LOST: ee 4.00 6.50 149.1 154.1 19 54 WD 


SOURCE: Department of Finance. 


GASOLINE AND FUEL OIL PRICES : 1973 


CHART 11 (Year-over-year per cent change — monthly) 


FUEL OIL ro 


GASOLINE 


42 


Increases in service prices showed some acceleration but this appeared to 
peter out over the last quarter. Shelter service prices which cover over half of 
the service index were highlighted by a steady rise in mortgage interest, a large 
increase of 26 per cent in home insurance payments, a slight decline in tax 
payments and fluctuating increases but no signs of acceleration in new home and 


repair costs. 


DOMESTIC EXPENDITURES AND INCOME 


The Personal Sector 


Consumer expenditures and housing led the expansion of domestic demand 
in 1973, as they had in 1971 and 1972. The new element in 1973 was increased 
strength and momentum of investment expenditure. Virtually all sectors of 
production operated at high levels of output and capacity utilization to meet 
these demands. Inventories continued to be small in comparison with levels of 
output and sales. The totals for all the main categories of money income 
increased strongly, but with particularly large increases in 1973 in farm incomes 
and profits. The higher prices already described had pervasive effects on real 
consumption and income. 

For the third consecutive year, personal expenditures on goods and services 
were a key factor in the expansion of total demand. Personal spending increased 
by $8.8 billion or 14.6 per cent in nominal terms and accounted for 58 per cent 
of the total increase in gross national expenditure. With adjustment for the 
5.5-per-cent, year-over-year rise in the implicit price deflator, real personal 
consumption expenditure increased by 8.6 per cent, the largest increase in well 
over a decade. Absolute increases occurred in all quarters in both real and 
nominal terms although the strongest growth took place in the first and fourth 
quarters. 

Expenditures on durable goods (mainly automobiles, furniture and appli- 
ances) led the way with an increase of 20.2 per cent. Much of this increase 
occurred in the first quarter with the most outstanding feature being the 
continuation of the sharp rise in automobile sales which began late in 1972. 
Sales by motor vehicle dealers, which account for the major portion of sales of 
durables and which included farm equipment and used cars as well as new cars, 
increased 19.4 per cent in 1973. The 970,443 new passenger cars sold were a 
record for the third consecutive year. These sales peaked in March and declined 
rather markedly throughout the remainder of the year, reflecting on the one hand 
large consumer holdings of relatively new automobiles, and on the other a 
response to the price increases of overseas vehicles as a result of the deprecia- 
tion of the Canadian and U.S. dollars vis-a-vis most of Western Europe and 
Japan. Strikes by transportation and automobile workers, as well as the energy 
crisis late in 1973, all had depressing effects on sales of North American 
vehicles, but the slowdown in car sales in Canada was considerably smaller than 
im the US. 

Expenditures on durable goods other than automobiles rose by 21 per cent. 
Outlays on furniture and appliances, as in 1972, showed great strength with an 
increase of 22.8 per cent, due in part to a continuing strong housing sector and 
the continuing growth of personal disposable income. 

Personal spending on semi-durables such as clothing, shoes and jewellery, 
rose at an unusually strong 15.6 per cent, or 9.9 per cent after discounting price 
increases. This represents one of the largest year-to-year increases for 
semi-durables. 


43 


The Housing Sector 


44 


Expenditures on non-durables—food, household goods and health supplies, 
fuels, magazines—rose 16.3 per cent, the largest increase in recent years. Most 
of this increase was simply higher prices, particularly for domestic and imported 
foods, which rose 9.9 per cent on a year-over-year average as measured by the 
national accounts deflator. Real growth, although still high by historical stand- 
ards, was only 5.8 per cent compared with 6.3 per cent in 1972. This slowdown 
in real purchases reflected intensive economizing on the part of consumers in 
the face of sharp increases, not only in prices as such, but in prices of 
non-durables relative to other goods and to services. One clear example of 
economizing was with food. Consumer expenditures on food products, as a 
percentage of total expenditures and in either nominal or real terms, have 
declined steadily in the postwar Canadian economy. Such a trend was not 
unexpected in light of the general rise in affluence over this period, and persisted 
despite shifts of consumption toward more expensive items such as red meat 
and more highly processed foods of all types. In the current economic expansion 
beginning in late 1970, supply shortages and relative price increases have 
combined to sharply reinforce the decline in the food share of real consumption, 
but the price increases have been so large that the decline in the share of 
current-dollar expenditures has been reversed. As illustrated in Chart 12, there is 
a very close inverse relationship between relative food prices—the ratio of food 
to non-food prices—and the share of real expenditures going to food. 


The increased expenditures on consumer goods in 1973 were made possible 
not only by a rapidly rising nominal income but also by an accommodating credit 
market. Personal disposable income in current dollars rose 14.2 per cent in total 
and personal disposable income per employed person, also in current dollars, 
rose 8.5 per cent. At the same time, consumer credit outstanding on the books of 
selected holders rose 19.2 per cent to $17,426 million, the largest increase in 
well over a decade. 


Because personal consumption expanded more rapidly than personal dispos- 
able income, the rate of personal savings declined. Personal saving as a share of 
personal disposable income was off from 7.6 per cent in 1971 and 7.7 per cent in 
1972 to 7.3 per cent last year, still an historically high savings ratio. The 
aggregate of personal saving increased by $443 million, the increase in dispos- 
able income outweighing the decline in the savings rate. High savings, especially 
in recent years, have helped finance the large capital requirements needed for 
current economic growth. 


New housing continued to be a source of strength for the Canadian 
economy. Reaching a record level for the third consecutive year, housing starts 
totalled 268,500 units in 1973, up 7.5 per cent from the 249,900 units started the 
previous year. Starts of single detached units further increased their share of the 
total to 49 per cent, compared with 46 per cent and 42 per cent in 1972 and 
1971 respectively. Expenditure outlays on residential construction in the nation- 
al accounts were up 20.9 per cent compared with increases of 17.5 per cent and 
26.2 per cent in the previous two years. Since the beginning of the current 
housing boom in 1971, Canada has experienced one of the largest sustained 
expansions in housing investment in her history. 


Within the year, quarterly housing starts on a seasonally adjusted basis 
maintained a pattern similar to 1972. In all areas the starts increased markedly 
during the first half, and eased off to somewhat lower rates throughout the latter 
half. However, the dollar value of investment outlays on housing remained quite 
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flat during the first quarter, picked up and then levelled during the middle two 
quarters and showed further gains during the final quarter. 


A notable housing development in 1973 was the relative year-to-year 
strength of rural in comparison to urban starts. A prime reason for this was the 
high land costs associated with urban building. Another feature of the year was 
the extension of the decline in starts of apartments evident since the peak year 
of 1969. 


HOUSING STARTS AND COMPLETIONS 


Starts Completions 
Years Urban Rural Total Urban Rural Total 
OF are rare 180,948 527,05 233,653 155,892 45,340) 2017233 
1972) ee aa ee 206,954 42,960 249 914 192,984 39.243) 2322227) 
NOU3E as Sn ere Pilglesa3 56,986 268 529 197,513 49,068 246,581 
Per cent change: 
TN 1 Red eee 14.4 —18.5 7.0 23.8 —13.5 iss 4 
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SOURCE: Central Mortgage and Housing Corporation, Canadian Housing Statistics, 
Annual. 


Housing activity in many metropolitan areas in Canada was marked by rapid 
price increases during 1973. Cost indices for new residential construction rose 
12 per cent in 1973, up from a 10.1-per-cent increase in 1972 and considerably 
larger than the 7.6-per-cent rise in the CPI. Increases in both labour and 
materials costs were recorded at 10.1 and 12.9 per cent respectively. A rough 
measure for the new home market, the average construction costs per square 
foot for NHA-financed single-family homes, rose 14.5 per cent in 1973, up from 
a 6.7-per-cent rise in 1972. CMHC data on average land costs for the same 
houses, when properly weighted, show land prices increasing by over 17 per 
cent. Of the 23 metropolitan areas surveyed by CMHC, 19 experienced sharply 
higher land costs in 1973, and eight of these showed increases of over 20 per 
cent. By and large, with the exception of Montreal which showed a decline of 
1.4 per cent in average land costs, the largest increases were shown by the 
largest metropolitan areas led by Ottawa (up 31.5 per cent). Vancouver (29.6) 
and Winnipeg (22.5). Further, with the exception of the prairie cities, all of the 
major areas have lot prices typically well in excess of $10,000. Finally, although 
primarily based on prices of existing properties, the Canadian Real Estate 
Board’s Multiple Listing Service also provides an indication of general trends 
and showed increases in the average transaction value of properties in 1973 of 
22 per cent. 


The strength in consumer demand and housing, together with renewed 
expansion plans by businessmen, produced a strong and broadly-based advance 
of output, profits and investment in the business sector during 1973. Industrial 
production advanced 8.3 per cent compared with 6.3 per cent during 1972, 
profits before taxes among industrial corporations rose 32.4 per cent compared 
with a 17.4-per-cent gain in 1972, and investment gained 18.1 per cent compared 
with a 6.5-per-cent rise in 1972. 


Industrial output opened the year with a very strong 2.8-per-cent advance in 
the first quarter, led by sharp gains in manufacturing activity, and capacity 
utilization for the industrial sector rose to 96 per cent, the highest recorded since 
the second quarter of 1961". The pace of output growth moderated in the second 
quarter, although capacity utilization rates continued to rise, but the deceleration 
in growth was exaggerated in the third quarter by the effects of labour disputes 
in the transportation and pulp and paper industries. Output recovered during the 
fourth quarter, registering a strong 2.2-per-cent quarterly increase. 


Growth in investment spending was substantial during 1973. After adjust- 
ment for price changes, business investment advanced 11.7 per cent, compared 
with a 2.5-per-cent gain during 1972. Expenditures on machinery and equipment 
again showed a larger increase than non-residential construction, rising 15.7 per 
cent after adjustment for price changes, compared to the 6.4-per-cent advance in 
construction. Several factors have combined to bring about these strong 
increases, including the recent high rates of capacity utilization, higher rates of 
profit and retained earnings, the prospects of continued rapid growth in markets, 
and the corporate tax measures. 


Data covering the value of construction contract awards and building 
permits reinforced the strong national accounts data for non-residential con- 
struction. The total value of contracts awarded rose 15 per cent in 1973, most of 
the gain originating with a remarkable 44.3-per-cent increase in awards for 
commercial and industrial projects. Building permits rose 33.9 per cent in total 
value, with the advance similarly dominated by commercial and industrial 
structures, which registered a 45.8-per-cent increase. In contrast, institutional 
and governmental activity grew less impressively, mainly as a result of reduced 
spending by schools and universities. 


The industrial distribution of growth in investment was somewhat different 
during 1973 than earlier in this expansion. In 1972, utilities, finance, insurance 
and real estate firms, and commercial service industries provided 87 per cent of 
the increment to business spending, while the share of mining, and more 
significantly manufacturing, declined. Manufacturing declined during 1971 as 
well, giving this sector the distinction of being the most sluggish performer of 
the current recovery. This over-all pattern was altered in 1973, as participation 
in the growth of investment broadened to ‘include virtually all industries. 
Manufacturing investment in particular staged a strong recovery; mining showed 
modest growth. 


In output, the manufacturing sector was an important source of growth 
during 1973. Its 8.1-per-cent gain compared to the 7.2-per-cent gain in total real 
domestic product, while employment in manufacturing rose by a strong 6 per 
cent, compared to an over-all increase of 5.2 per cent. Shipments by manufac- 
turers rose 17.9 per cent compared with a 10.7-per-cent advance during 1972, 
and new orders registered an exceptional 21.6-per-cent rise, following a 10.7- 
per-cent increase during 1972. Part of the increase in new orders may be illusory 
however, as purchasers have a tendency to duplicate their orders with several 
suppliers during periods of tightness in supplies. The pressures of demand upon 
the manufacturing sector were also evident in the high rates of capacity 
utilization in most industries, and the heavy increases in unfilled orders as the 
year progressed. There was a substantial increase in prices, as manufacturers 


“ Rates of capacity utilization here are based upon the “trend through peaks” method 
applied by the Department of Industry, Trade and Commerce to real output indices. 


47 


TABLE 18 


48 


reacted to the increase in costs of industrial materials, and to the opportunity 
provided by expanding markets. 


Corporate profits before taxes grew strongly during 1973. On a national 
accounts basis, before-tax profits rose 36.9 per cent compared with 20.6 per 
cent during 1972. Capital consumption allowances and miscellaneous valuation 
adjustments also rose at a higher rate. Virtually all industries, but particularly 
resource industries, joined the recovery. Source of the advance included higher 
profit margins resulting from productivity gains and higher industry selling 
prices, as well as the effects of sharp increases in the volume of business. As a 
percentage of GNP, profits rose to 12.5 per cent compared with 10.5 per cent in 
1972, and this represented the highest proportion since 1951. One notable 
feature of the recovery has been the unusually high rate of profits arising from 
changes in the value of inventories. The inventory valuation adjustment, a 
measure of such change, rose to record levels during 1973, and when profits are 
adjusted by a like amount, as a percentage of GNP profits recovered only to the 
level of 1965. 


Another unusual feature of the profit recovery during 1973, and indeed 
throughout the current cyclical expansion, has been the extraordinarily high rate 
of accumulation of undistributed profits. Undistributed profits rose 54.2 per cent 
in 1973 compared to a 14.6-per-cent increase in total dividend payments, and 
this followed a 47-per-cent increase in undistributed profits in 1972, and 7.2 per 
cent decline in dividends. In part, this may be the result of corporations treating 
the unusually high inventory profits as one-shot gains unlikely to be repeated, 


NET FARM INCOME! 


(Percentage Change From a Year Ago in Parenthesis) 


1970 1971 1972 1973 
(Millions of dollars) 

MotalicaShiiecelptsmee enter 4,208 4,548 SoSH, 6,741 
(0.2) (8.1) (18.4) (25.1) 

Totalicrops: yes hea 1,551 1,815 2,136 2,837 
(15.7) (17.0) Gea) (32.8) 

Total livestock and products.... DSBS 2,698 ya 7 4,011 
(1.5) (2.4) (14.0) (30.3) 

Othermneceipis (nel) aeeene eee 23 35 174 —108 

INcomesipykindsyperiae tee Se $42 S52) 600 

Operating expenses and depreciation 

Fal 9 Es 9 92 ho ST pee 2 ae 3,422 3,601 3,806 A515 
(—0.6) (Gr2) (S.7) (18.6) 
Value of inventory changes ........ 62 190 —260 499°) 

Otheradjustments@ +45, .40 02. —286 —252 —270 —296 

INIGO BNA MNCOINS 5.405 cnndhoadooncr iiss 1,428 1,602 3,030 
(—20.3) (25.8) (1) (89.1) 


“” Refers to net income received by farm operators from farm production. 


® Preliminary figures. 


™ Includes deferred payments of $317 million. 


“ Adjustments made by Statistics Canada for purpose of national accounts 


consistency. 


SOURCE: Agriculture Canada, Situation Outlook ’74, Ottawa, 1974. 
Statistics Canada, National Income and Expenditure Accounts, Quarterly, 
Cat. 13-001. Quarterly Bulletin of Agricultural Statistics. 


| 


The Agricultural Sector 


TABLE 19 


but it nevertheless bodes well for the ability of corporations to finance the heavy 
increases in capital expenditures expected during 1974 and beyond. A further 
examination of the financial status of corporations may be found in the section 
of this review covering Financial Markets. 


The agricultural sector experienced one of the most lucrative periods in 
history during 1973. Net farm income continued its strong recovery from the 
depressed level of 1970, advancing 89.1 per cent to a record level of $3 billion 
after gains of 12.2 per cent in 1972 and 25.8 per cent in 1971. 


Prices received by farmers for many major commodities rose sharply, some 
to record levels. For example, the Canadian export price for top quality milling 
wheat (No. 1 C.W. Red Spring) increased sharply from $2.68 a bushel in January 
to a record $5.67 in September. The index number of farm prices of agricultural 
products for 1973 rose 30.9 per cent compared with gains of 13.3 per cent in 
1972 and 1 per cent in 1971. The surge in farm prices boosted total cash receipts 
25.1 per cent in 1973 compared with gains of 18.4 per cent in 1972 and 8.1 per 
cent in 1971. Total crop receipts increased 32.8 per cent while receipts from 
livestock and animal products increased 30.4 per cent. 


The major factors for the accelerating agricultural prices were supply 
difficulties brought about by unfavourable world crop developments in 1972 that 
included a poor Soviet wheat harvest, a sharp drop in the Peruvian anchovy 
catch, drought in Australia and a drop in Asian rice production. Other important 
factors were changing diets with a demand for more red meat, coincident 
buoyant business conditions in many countries and the effective devaluation of 
the Canadian and U.S. dollars. 


Prices of farm inputs also advanced rapidly, but not as fast as prices of 
agricultural products. The farm input price index was up 16 per cent compared 
with gains of 4.2 per cent in 1972 and 3.6 per cent in 1971. These costs were 
largely responsible for farm operating expenses and depreciation charges 
advancing 18.6 per cent. Every item except taxes was higher. In percentage 
terms, the largest increase occurred in the costs of commercially purchased feed 
where a 58-per-cent rise was indicated, due mainly to record high feed grain 
prices. Farm fertilizer purchases in the western provinces jumped 38.9 per cent 
in volume and this has resulted in a 27.6-per-cent increase in total fertilizer 
expenses. 


AGRICULTURAL PRICE INDICES 


(Percentage Change From a Year Ago in Parenthesis) 


1970 1971 1972 1973 
(1961=100) 
Totaltaris DUS poss a eee ee 1332 135.9 141.6 164.2 
(1.6) (3.6) (4.2) (16.0) 
Farm prices of agricultural products . 116.0 ee 132.8 173,97 
(—0.7) (1.0) (13:3) (30.9) 


© Preliminary figures. 

2 From August to December 1973, the Western grain prices used in the index are 
initial prices for wheat, oats and barley. Any subsequent participation payments will be 
added to the prices currently used and the index revised upwards accordingly. 

SOURCE: Statistics Canada Farm Input Price Index, Quarterly, Cat. 62-004, Index 
Numbers of Farm Price, Agricultural Products, Monthly, Cat. 62-003. 
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SELECTED INDICATORS OF FARM PRODUCTION 


(Percentage Change From a Year Ago in Parenthesis) 


1970 1971 1972 1973 
(1961=100) 
Index numbers of physical ......... PS7e9 NST? 150.5 n.a. 
volume of agricultural production ... (—7.9) (14.0) (—4.3) 
Indexcofirealidomesticume sae 131.4 1527 13726 140.1 
product—agriculture: « sa..5.6- + ~095- (—1.4) iGe2) (—9.9) (1.8) 
(Millions of bushels) 
Wiheatiproductionmyee aaa eer 331.6 529.6 DS5R 628.7 
(—50.6) (59.7) (0.7) (17.9) 
Oats for grain production .......... 35351 363.5 300.2 326.9 
(—0.5) (2.9) (-—17.4) (8.9) 
Barley production men tie eee 408.3 601.6 Silises 474.6 
(10.0) (47e3) (—13.8) (—8.4) 
Rapeseed productions eee rarer YD 95.0 $773 See 
(116.2) (31.6) (—39.7) (—7.2) 
(Thousands of heads) 
Cattle 
Estimated farm output” ......... 3,283.9 3,349.2 3,471.8 3.453. 
(—2.5) (2.0) (GH) (—0.5) 
Inventory change at Dec. ....... 246.0 208.9 284.2 589.9 
Motalaproductioneay wee eee 3,529.9 Boel 3,756.0 4,043.0 
(3.3) (0.8) (5.6) (7.6) 
Calves 
Estimated farm output ......... 955.8 903.5 801.1 668.6” 
(-—7.7) (—S.3) (—11.3) (—16.5) 
Inventory change at Dec ....... 113.0 72.6 1753 173.12 
Motali productionianee ree 1,066.8 976.1 976.4 841.7 
(-11.7) (—8.5) (0.0) (—13.8) 
Pigs 
Estimated farmoutput 2) ..4 10,180.8 11,638.8 10,743.4 10,465.2° 
(16.4) (14.3) (—7.7) (—2.6) 
Inventory change at Dec. ....... 1,161.0 —332.0 —87.0 53.0 
Motaliproductioniee ee eee 11,341.8 11,3068 10656.4 10,518.2 
(19.2) (—0.3) (—5.8) (-—1.3) 


“ Number slaughted plus exported alive minus imported for slaughter. 


© Estimated by Department of Finance. 
® Inventory change at January 1, 1974 


SOURCE: Statistics Canada Indexes of Real Domestic Product by Industry, Monthly, 
Cat. 61-005. Livestock and Animal Products Statistics, Annual, Cat. 23-203. Quarterly 
Bulletin of Agricultural Statistics, Quarterly, Cat. 21-003. 


The large difference between the growth rates of net farm income and cash 
receipts, 89.1 per cent and 25.1 per cent respectively, is due mainly to a large 
positive change in the value of farm inventories following a decline in 1972; the 
implementation of the income deferment plan for grain producers in 1973 
resulting in the deferment of $317 million to 1974; and a smaller growth rate for 
farm expenses compared to cash receipts. 


Incomes 


TABLE 21 


Agricultural output“ as measured by the index of real domestic product 
increased 1.8 per cent compared with a decline of 9.9 per cent in 1972 and a 
gain of 16.2 per cent in 1971. Grain production rose substantially, with wheat 
production, for example, up 17.9 per cent. Based on current information, 
livestock production remained virtually unchanged and a slight gain in output 
was recorded for poultry and eggs. Dairy production declined. 


At a number of points in this review, references have been made to incomes 
in 1973. The main features are drawn together here. The fundamental point is 
that with a gain in total real output of 7.1 per cent and a population growth of 
only 1.3 per cent, Canada was better off. While there were substantial changes 
in income distribution in Canada in 1973, a large proportion of the Canadian 
people improved their economic lot significantly. 


Real GNP per capita, the most comprehensive measure of the change in 
average income, increased by 5.8 per cent in 1973. The largest contributor was 
the rapid increase in the working population compared to the total population. 
Employment grew 5.2 per cent, compared to a population increase of 1.3 per 
cent. Average employment in the year was 38.2 per cent of the mid-year 
population in 1972, and 39.6 per cent in 1973. Thus if the average real output 
per employed person had been unchanged between the two years, real GNP per 
person would have increased by 3.9 per cent. In fact, real output per employed 
person increased by 2 per cent in 1973. In addition, Canada substantially 
improved her terms of international trade, which permitted her real absorption 
of goods and services to increase by more than the increase of Canadian output. 


A more widely used measure of average incomes is personal disposable 
income (PDI), which is the income of all kinds received by households, net of all 
direct taxes paid by households. The PDI has the advantage of being closer than 
the GNP to the perception of income before taxes as seen by households. When 
the changes in personal disposable income are measured at constant price levels, 
and converted to per-family or per-employed-person bases, they are good rough 
measures of changes in average real income. 


If personal disposable income is put on a real basis using the price deflator 
for consumer expenditure in the national accounts, the increase per capita was 
6.8 per cent in 1973, compared with 5.9 per cent and 6.7 per cent in 1971 and 


SELECTED PERSONAL INCOME DATA 


1970 1971 1972 1973 


(Per cent change) 
Personal income before personal taxes 
ANGUITANISTETS pe a. sea parrot mee cere he ocean WS Qo 10.5 14.4 
Personal disposable income ee. seen 6.2 9.6 is 14.2 


© Personal income excluding transfer payments from governments, corporations and 
non-residents and capital assistance. 

® Personal disposable income is personal income excluding personal income tax, 
CPP and QPP contributions, and current transfers to governments. 

SOURCE: Statistics Canada National Income and Expenditure Accounts, Quarterly, 
Cat. 13-001. 


© The index number of physical volume of agricultural production for 1973 is not 
available until June, 1974. 
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PERSONAL DISPOSABLE INCOME PER CAPITA 


Personal PDI per Capita 
Personal Consumer Expenditure Deflated by 
Disposable PDI per Price Implicit —<_<_—$_=3 
Years Income Population Capita Index Deflator CPI PEID 


(Constant 1961 


($ millions) (thousands) ($) (1961=100) dollars) 
LO ORE $4,071 MN PDT JS) a) | PAL).F/ 126.9 1,958 2,001 
SWE oases Make 59,288 21,568 2,749 133.4 OR, 2,061 2,120 
NOTA ae ee 66,284 21,820 3,038 139.8 ree) ell WS 2,263 
OFS enw areras 75,667 22,095 B.425 150.4 141.8 DIY 2,415 
(Per cent changes) 
1970s eee 6.2 1.4 4.7 53 38, 1.4 1.4 
Ws ak cee 9.6 18) 8.3 eo DP Ses 5.9 
NSHP Ans Semeetae 11.8 1 10.5 4.8 3.6 5.4 6.7 
LOTS cents 14.2 ites} 2 7/ 7.6 5.6 4.8 6.8 


SOURCE: Statistics Canada, Canadian Statistical Review, Monthly, Cat. 11-003. 
National Income and Expenditure Accounts, Quarterly, Cat. 13-001. 


1972 respectively. If the consumer price index is used for the deflation, the 
increases in per capita disposable income were 4.8 per cent in 1973 and 5.4 per 
cent in 1972. The increases per family have been slightly smaller than per capita, 
because the average ‘“‘family”’ size has been falling gradually in recent years. 


The increases in personal disposable income were due mainly to increases in 
personal incomes excluding personal taxes and transfers in 1973 rather than to 
net changes in taxes and transfers. In contrast with both 1971 and 1972, the 
total of personal disposable income in current-dollar terms grew less rapidly than 
the income figure excluding the personal taxes and transfers. 


Turning to the functional distribution of income, 1973 was a year of 
unusually large increases in farm income and in profits, and correspondingly of 
some decline in the labour income share. At the beginning of the current 
economic expansion, farm prices and farm incomes were depressed in Canada. 
The average levels in 1972 were still low, although farm prices and incomes 
were increasing late in the year. For profits a distinction has to be made between 
margins on current operations and inventory profits arising from the unusual 
world-wide increases in price levels. When the two are taken together, before- 
tax profits accounted for a larger share of the nation’s gross income in 1973 than 
the average since 1958. The most unusual feature was the high level of 
inventory profits. Operating margins in 1973 were back to the 1958-73 averages, 
having recovered from the exceptionally low levels of 1970. Since these margins 
applied to a much larger value of total activity in 1973, the total of operating 
profits grew rapidly. Dividends did not increase by much, the business sector 
apparently treating the increased profits as transitory. Interest and miscellaneous 
investment income also accounted for a larger share of income in 1973, mainly 
reflecting the higher levels of interest rates in recent years. 


‘” The CPI somewhat overstates the increase in the average price level to consumers, 
because it is based on a fixed basket of goods and services. It does not allow for shifts by 
consumers toward less expensive goods and services as price structures change. 


While labour income increased substantially in both nominal and real terms, 
the share of labour income in earned income fell in 1973 from the exceptionally 
high shares of 1971 and 1972. In those years, wages, salaries and supplementary 
labour income amounted to 72.9 and 72.2 per cent respectively of net national 
income at factor costs and to 55 per cent of GNP at market prices in both years. 
In 1973, wages, salaries and supplementary labour income was down to 70 per 
cent of net national income at factor costs and 54 per cent of GNP at market 
price. 


Although it is well recognized that labour income is only a part of the 
disposable income of persons, a good deal of interest attaches to it. The over-all 
measures of labour income per employed person in nominal terms increased at 
about the same rates in 1973 as in 1972, whereas consumer prices increased 
more rapidly in 1973. Thus in real terms, average increases in labour income per 
employee or in wages and salaries increased very little or actually fell in 1973. 
For example, the national accounts figure of wages, salaries and supplementary 
labour income, converted to constant 1961 dollar terms using the national 
accounts consumer expenditure price deflator, and converted to per employed 
person basis by dividing by the head count of employed persons from the labour 
force survey, shows a figure of $5,082 (1961 dollars) in 1972 and $5,133 in 
1973, an increase of 1 per cent. If the deflation had been by the CPI, this 
indicator would actually have decreased by 0.9 per cent. Similarly if the 
Statistics Canada series of wages and salaries, per hour or per week, are 
expressed in constant-dollar terms using the CPI index, they also show a small 
decline in these measures of labour income per employee. This is not inconsist- 
ent with substantial increases in real income per person and per family described 
above. 


53 


CHART 13 


$ Millions 


4,000 sare 


3,000 


2,000 


1,000 


CURRENT ACCOUNT BALANCE 
BALANCE OF PAYMENTS BASIS 


(Quarterly, seasonally adjusted at annual rates) 


BALANCE ON MERCHANDISE TRANSACTIONS 


$ Millions 


jm 4,000 


BALANCE ON NON-MERCHANDISE TRANSACTIONS 


CURRENT ACCOUNT BALANCE 


1964 


1965 1966 1967 1968 1969 1970 1971 1972 


1973 


3,000 


2,000 


1,000 


THE NON-RESIDENT SECTOR 


The Current Account 


Canada narrowed its current account deficit to $335 million in 1973 from 
$623 million in 1972. The improvement was due to an increase of more than 
$500 million in the merchandise trade surplus which brought it to $2.1 billion, 
the third largest on record. There was an increase of more than $200 million in 
the deficit on non-merchandise trade. 


Merchandise exports, in response to sharply higher demand and prices for 
certain commodities, expanded by 25.9 per cent to $25.4 billion, continuing the 
acceleration of export growth which began in 1972. Exports to the United States 
were up 23 per cent at $17.2 billion, but even this strong advance was surpassed 
by exports to third countries which surged almost one-third ahead of their 1972 
value to $8.2 billion. As a result the U.S. share of total exports declined to 67.9 
per cent from 69.5 per cent. Japan displaced Britain as Canada’s second most 
important customer; Japanese purchases from Canada increased by $800 million 
or 86 per cent to $1.8 billion, representing 7.1 per cent of total Canadian exports 
compared with 4.8 per cent in 1972. Exports to the six original members of the 
European Economic Community (EEC) at $1.5 billion and to the United 
Kingdom at $1.6 billion rose by 34.1 per cent and 17 per cent respectively. 
Exports to all other countries increased by 19.9 per cent to $3.2 billion. 


A good part of the growth in exports was due to strong increases in 
commodity prices. Canadian crude petroleum export prices rose by over 40 per 
cent from December to December.This included a special export tax introduced 
in October at 40 cents a barrel and raised to $1.90 a barrel in December. Other 
commodities showing particularly strong price advances were wheat, lumber, 
pulp and paper products and some metals. Third-quarter strikes in the rail 
transportation and pulp and paper industries caused a small decline in exports in 
seasonally adjusted terms. A catch-up effect in the fourth quarter, coupled with 
continued strong demand for Canadian products and the sudden rise in crude 
petroleum prices, produced an 11.5-per-cent surge over the third quarter. 


Exports to the United States were led by crude petroleum, up 47 per cent in 
value to almost $1.5 billion. Exports of copper, iron and steel, and nickel ores 
and concentrates continued to show improvement in 1973 in response to 
strengthening world metal prices. However, sales of aluminum and alloys and 
nickel and alloys to the U.S. declined 11.9 and 6.7 per cent respectively from 
their 1972 levels. Forest products experienced strong growth in sales as lumber 
and wood pulp exports rose by 26.2 per cent and 30.4 per cent respectively. 
Sales of newsprint, more affected by the pulp and paper strikes, advanced by 
14.4 per cent. Exports of motor vehicles and parts grew by about 14 per cent, 
compared with the 12-per-cent advance experienced in 1972. 


Export growth to third countries was concentrated in primary products and, 
with the exception of wheat, largely in sales to Japan. The value of wheat 


55 


CANADIAN BALANCE OF INTERNATIONAL PAYMENTS 


(Quarterly) 


CHART 14 
CURRENT ACCOUNT BALANCE 


$ Millions $ Millions 


400 


+ 
0 


Seasonally adjusted 


NET LONG-TERM CAPITAL MOVEMENT 


BASIC BALANCE 


NET SHORT-TERM CAPITAL MOVEMENT 


CHANGE IN OFFICIAL RESERVES 


1964 1965 1966 1967 1968 1969 1970 1971 IVT 2 NOS 


shipments was up 31.3 per cent as average prices rose by 51 per cent and 
volume declined by 13 per cent. Particular strength was evident in sales of 
metals and minerals—exports of copper and nickel both as ores and refined 
metals and alloys, iron ore, iron and steel, zinc and asbestos. Sales of aluminum 
and its products advanced for the first time since 1970. Exports of forest 
products, particularly of lumber to Japan and wood pulp, also rose rapidly. 

Imports, up 25.3 per cent compared with a near 20-per-cent growth in 1972, 
almost kept pace with exports. Price increases widely distributed among import 
sectors accounted for close to 40 per cent of the growth. Most evident were the 
40-per-cent jump in value of crude petroleum purchases—a response to the price 
increases posted by members of the Organisation of Petroleum Exporting 
Countries—and the increase of more than a third in the value of food imports, a 
response to the continued rapid rise in world agricultural prices. Purchases of 
tractors and parts and other agricultural machinery, buoyed by a surge in farm 
income, rose by 25.2 per cent and 38 per cent respectively. Imports of motor 
vehicles and parts grew by over 22.8 per cent. In this category purchases from 
the U.S. rose by 27.8 per cent while those from third countries declined by over 
10 per cent, due largely to the appreciation of the Japanese and German 
currencies. 


Some shift in the distribution of imports by geographic origin was evident in 
1973. The share of purchases from the U.S. reached 70.6 per cent from 68.9 per 
cent in 1972, as these imports rose by over 28 per cent to $16.4 billion. Imports 
from the six original EEC countries rose by over 20 per cent while those from 
the United Kingdom increased by only 5.9 per cent and purchases from Japan 
actually declined by almost 5 per cent. Imports from all other countries grew by 
30 per cent, continuing a strong trend established by their 25.3-per-cent growth 
in 1972. 


Based on Trade of Canada price statistics, the terms of trade in 1973 moved 
dramatically in Canada’s favour as export prices rose by 15.1 per cent, while 
import prices increased by a less explosive 9.8 per cent. This represented a 
reversal of the moderate deterioration experienced in 1971 and 1972. The 
December year-over-year increases are even more spectacular as prices of both 
imports and exports increased at an accelerating rate. On this basis, the export 
price index was up by 27 per cent while the import price index rose 15.8 per 
cent. 


The rise in export prices, December over December, was led by a 72.7-per- 
cent increase in the index for food, feed, beverages and tobacco while the 
indices for crude materials and fabricated materials rose by 31.6 per cent and 
28.2 per cent respectively. The end products index advanced by a more 
moderate 5.5 per cent. Commodity indices showing particularly strong increases 
were those of wheat, up 110 per cent, barley 230 per cent, crude petroleum 42 
per cent, woodpulp 44 per cent and lumber 24 per cent. On the import side, 
intermediate goods in the crude materials category showed the largest price 
rises, although prices of foodstuffs continued their strong upward spiral. The 
largest increases came in the indices for natural rubber at 132 per cent, meats 22 
per cent, Indian corn 97 per cent, raw wool 96 per cent, cotton 104 per cent, 
crude petroleum 66 per cent and copper 74 per cent. 


The deterioration in the non-merchandise deficit to $2.5 billion is entirely 
accounted for by an increase in the deficit on interest and dividends. Payments 
on this account rose by over 14 per cent, reflecting the strong profit perform- 
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ance by Canadian corporations. The changes in the other non-merchandise 
components were more or less on trend. Small deteriorations in the balances on 
travel and other service transactions were more than offset by a reduction in the 
deficit on freight and shipping and an increase in the surplus on transfers. 

A net capital outflow of $132 million in 1973 was a sharp turnaround from 
an $842 million inflow in 1972. Although there were net long-term inflows 
averaging some $167 million per quarter, short-term outflows rose dramatically, 
particularly in the second and third quarters of the year. 

Inflows of long-term capital in 1973 were $667 million compared with the 
abnormally high inflows of $1.76 billion experienced in the previous year; the 
level for 1973 represents a return to those experienced in 1970 and 1971, with 
the major swings occurring in provincial borrowing. Net new issues by the 
provinces led to inflows of approximately $650 million for the year compared 
with $930 million in 1972. 


Interest rate differentials influenced long-term flows of portfolio capital. 
Long-term federal rate differentials in 1973 average 1.26 per cent compared 
with 1.61 per cent in the previous year. Although long-term interest rates rose in 
Canada in the first half of the year, the differential between Canadian and U.S. 
long rates narrowed. Long rates in Canada fell from August onwards, although 
not as fast as in the United States. The resulting widened interest differential 
induced inflows of long-term capital in the fourth quarter of some $220 million 
on portfolio account from all sources. As a proportion of net new Canadian bond 
issues, foreign proceeds amounted to 16 per cent for the year as a whole, 
compared with 18 per cent in 1972. 


Trade in outstanding Canadian stocks and bonds led to net inflows of $15 
million due mostly to sizable sales of Canadian securities in the fourth quarter. 
Earlier, non-residents on balance sold outstanding Canadian securities, resulting 
in an outflow of $137 million. In the fourth quarter, when the differential 
between Canadian and U.S. interest rates widened in favour of Canada, Canadi- 
an securities became more attractive, which resulted in the large inflow record- 
ed. During the year, Canadians, on balance, continued to sell their holdings of 
foreign securities. 


Direct investment in Canada by non-residents was virtually unchanged from 
1972. Declines in the third and fourth quarters of 1972 continued into the first 
quarter of 1973 in line with the general weakening in investment activity 
experienced in Canada. Subsequently, direct investment started to rise again 
towards its historical trend levels. Canadian direct investment abroad was 
dominated by the purchase of Texasgulf shares by the Canada Development 
Corporation in the fourth quarter. The total outflow for the year was a record 
$590 million compared with $385 million in 1972. 


Since 1966, large outflows have been recorded in the short-term capital 
account (including errors and omissions in all accounts). In 1970, however, the 
outflows began to fall and in 1971 amounted to only $11 million. Underlying this 
decrease was a substantial reduction in the chartered banks’ net foreign currency 
positions in response to lower yields abroad. This pattern reversed itself in 1972, 
as a result of widening interest differentials in the second half of the year, 
favouring Europe in particular, and short-term outflows increased to $919 
million. In 1973, the short-term capital outflow was reduced to $800 million. 


Although the second and third quarters registered a combined outflow close 
to $950 million, the first and fourth quarters showed inflows totalling 


Official Reserves and 
The Exchange Rate 


$145 million. The inflow in the first quarter was due mainly to a $320 million 
reduction of chartered bank net foreign currency assets, partially unwinding the 
large buildup in the fourth quarter of 1972. For the next three quarters, the 
chartered banks built up their holdings of foreign currency by $608 million. The 
inflow in the fourth quarter resulted from an increase in other short-term capital 
flows which includes all unidentified transactions. 


In general, interest differentials remained in favour of short-term outflows 
for the first three quarters of the year. In the fourth quarter, however, short- 
term interest rates abroad started to fall while Canadian short rates rose. 
Throughout the year the covered interest differential favoured inflows to 
Canada. Net identified short-term inflows amounted to $175 million for the year 
as a whole. 


Canada’s international reserves fell by U.S.$282 million in 1973 to U.S.$5,- 
768 million. This is a net decline after allowing for an increase of the equivalent 
of U.S.$184.9 million representing the revaluation of Canada’s gold and SDR- 
denominated assets, following the adjustment of the official U.S. price of gold 
from $38 an ounce to $42.22 in October, 1973. Excluding the revaluation effect, 
the decline in Canada’s international reserves amounted to U.S.$467 million. 
Increases of U.S.$229 million and U.S.$774 million (excluding SDR allocations 
and the 1972 revaluation effect) had been recorded in 1972 and 1971 
respectively. 


Official intervention in the foreign exchange market, to maintain orderly 
market conditions, led to net sales of U.S. dollars over the first three quarters of 
1973 in line with the downward trend of the exchange rate over this period. Net 
sales rose significantly in the third quarter as downward pressure on the 
exchange rate pushed the Canadian dollar to a low of 98.85 U.S. cents on 
September 18. In that period, Canada’s reserves fell by U.S.$325 million. In the 
fourth quarter, reserves rose by U.S.$48 million as the exchange rate recovered 
from its low point in the third quarter. 


In the first half of 1973, the Canadian dollar fluctuated around par between 
a monthly average of 100.45 U.S. cents in February and 99.94 cents in April. 
Following the devaluation of the U.S. dollar announced on February 12, the 
Canadian dollar rose to 101.8 U.S. cents but declined shortly afterward to a 
range of 100.9 to 100.8 U.S. cents for the remainder of the month. Throughout 
the period of uncertainty in overseas exchange markets in the first half of 
March, the Canadian dollar remained remarkably stable. It then continued on a 
slight downward trend, reaching a low of 99.64 U.S. cents at the end of April. 
From May to July, the rate fluctuated in the narrow range of 99.64 to 100.5 U.S. 
cents. 


In August, the Canadian dollar began to weaken as a result of the widening 
interest rate differential between Canada and the United States and Europe, 
which favoured an outflow of short-term capital. This trend continued until 
mid-September when the rate fell to its lowest level in over a year and a half. 
The increase in Canadian prime bank lending rates in mid-September, followed 
by further increases in short-term Canadian rates, arrested this downward trend 
and by the end of September the Canadian dollar had risen to 99.46 U.S. cents. 
Declines in U.S. short-term interest rates in early October, together with a slight 
rise in comparable Canadian rates, contributed to a further rise in the Canadian 
dollar. Pressure on the exchange rate subsequently subsided and the Canadian 
dollar fluctuated around par until the end of December. 
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incorporates an increase ($133.7 million in May 1972 and $184.9 million in October 1973} 
resulting from the revaluation of Canada's gold and SDR-denominated assets concurrent with 


increases inthe official U.S. price of gold. 


Currencies are weighted by shares in Canadian trade in 1971. The Group of Ten countries 
comprise Belgium, Canada, France, Germany, Italy, Japan, TheNetherlands, Sweden, 
The United Kingdom and the United States, plus Switzerland. 


} Price of Canadian dollar for delivery in 90-days less spot price, in U.S. cents 


The effective exchange rate of the Canadian dollar (its value relative to the 
currencies of the other members of the Group of Ten," averaged according to 
their shares in Canadian trade in 1971) generally moved in line with the rate for 
the U.S. dollar, appreciating 4.6 per cent by the end of December from the May, 
1970 parities. This effective appreciation is the combined result of a 7.3-per-cent 
appreciation against the U.S. dollar and 5.3-per-cent depreciation against other 
G-10 currencies. Relative to the Smithsonian central rates, the Canadian dollar 
depreciated vis-a-vis G-10 currencies by one per cent, reflecting a 0.1-per-cent 
depreciation against the U.S. dollar and a 4.7-per-cent depreciation against other 
G-10 currencies. The movement in the Canadian exchange rate vis-a-vis G-10 
currencies reflected the significant strengthening of the U.S. dollar against key 
European currencies and the Japanese yen, particularly from November 
onwards, after a long period of decline. The U.S. dollar reached historical lows 
against the mark and yen in July. Its subsequent recovery reflected the improve- 
ment in the U.S. trade position and the relatively favourable prospects for the 
U.S. balance of payments as a result of the energy situation. 


For 1973 as a whole, the Canadian dollar showed little change. With a small 
improvement in the current account balance and reduced resort to long-term 
borrowing abroad, short-term capital flows provided the only major source of 
shifting patterns in the demand for Canadian funds. On balance, short-term 
outflows amounted to some $800 million. The foreign exchange market was able 
to absorb what swings there were in the balance of payments without difficulty. 


Belgium, France, Germany, Italy, Japan, the Netherlands, Sweden, the United 
Kingdom and the United States, plus Switzerland. 
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THE GOVERNMENT SECTOR 


Federal Sector 
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A shift towards deficit in the net position of the federal government which 
began in 1970 and continued in 1971 and 1972 was reversed in 1973. Ona 
national accounts basis the federal deficit was reduced by $687 million to $14 
million. The increased pace of economic activity significantly reduced the 
amount of unused capacity in the economy, in turn reducing the rate of growth 
of expenditures including unemployment insurance benefits, and generating a 
substantial growth of revenues. 


FEDERAL GOVERNMENT REVENUE, 
EXPENDITURES AND NET POSITION 


(National Income and Expenditure Accounts Basis) 


Change Change 
from from Deficit(-) Change 
Previous Previous or in 
Year Revenues Period Expenditure Period Surplus Position 
($ Millions) % ($ Millions) % ($ Millions) 
L969 R ee ee 14,490 18.6 13,469 10.1 1,021 1,032 
[OVOP Cee aeey: [S58 7.0 [56239 rer 264 — 757 
| bUcA MR eae te DSR 11.3 17,347 LES — 95 — 359 
VOT Dea habe eee 19,334 Il 20,035 ISS) — 701 — 606 
[973 een nee 22,290 15.3 22,304 iil 3 —- 14 687 


SOURCE: Statistics Canada National Income and Expenditure Accounts, Quarterly, 
Cat. 13-001. 


Rapid revenue increases of recent years caused by the expansion of 
individual and corporate incomes have been slowed by tax reductions aimed at 
sustaining the growth in employment and output and at moderating price and 
cost increases. In 1973, in the absence of reductions in tax rates and related 
policy decisions, the acceleration in output and prices would have led to a 
revenue increase of about 24 per cent compared with an actual increase of 15 
per cent, a difference in dollar terms of more than $1.5 billion. 


Personal direct tax revenues increased by 16.4 per cent in 1973, reflecting 
an increase of 14.1 per cent in personal income and the elasticity of the tax 
structure. 


Three of the most important discretionary measures flowing from the 
February 19, 1973 budget were increased personal exemptions, a strongly- 
progressive tax reduction and indexing of the personal income tax system to 
adjust to inflation. The basic exemption for all taxpayers was increased from 
$1,500 to $1,600 while the exemption for a married couple was raised from 


GOVERNMENT SECTOR REVENUE AND EXPENDITURE 


TOTAL PUBLIC SECTOR"! 


CHART 16 
NATIONAL INCOME AND EXPENDITURE ACCOUNTS BASIS 


(Quarterly, seasonally adjusted at annual rates) 
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a) Includes Hospitals beginning in 1961. 


Excludes all inter-governmental transfers. 
Excludes C.P.P. and Q.P.P. 
ie) Includes C.P.P. and Q.P.P. 


(3) Excludes C.P.P. and Q.P.P. 
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$2,850 to $3,000. This narrowing of the tax base is estimated to have reduced 
personal income tax by some $200 million in 1973. The basic federal tax was cut 
by 5 per cent, with a minimum reduction of $100 and a maximum reduction of 
$500. This tax reduction is estimated to have reduced personal income tax by 
some $800 million in 1973. Effective January 1, 1974, the major exemptions and 
the tax brackets will be increased every year in proportion to the increase in the 
consumer price index. The indexing provision is estimated to reduce revenues by 
some $400 million in 1974. 


As a result of tax reform, the tax rate on the first $500 of taxable income 
was reduced from 17 per cent to 15 per cent on January 1, 1973. Without this 
reduction and abolition of the federal estate tax, personal direct tax revenues 
would have been a further $150 million higher. 


Contributions under the revised Unemployment Insurance Act remained at 
high levels because of the phasing-in of new participants and the January 1, 
1973 increase in the premium rate from 90 cents to $1.00 per week per $100 of 
weekly earnings. 


Corporate tax liabilities rose by 23.8 per cent in 1973, as a result of an 
increase of 36.9 per cent in corporate profits. The two-year write-off for 
manufacturing and processing equipment and the reduced tax rates for manufac- 
turing and processing profits earned in Canada were estimated to have reduced 
corporate tax liabilities by some $600 million during the year. This estimate, of 
course, makes no allowance for the revenues that flow from taxing the incomes 
created in the production of the new structures and equipment put in place by 
manufacturers and processors. 


Indirect taxes grew at a moderately slower pace than in 1972 due to the 
February budget measures abolishing the federal sales tax on children’s clothing 
and near-food products, removing the excise taxes on toilet articles, cosmetics 
and on the first $50 of the value of clocks and watches, and providing temporary 
tariff reductions on a wide range of consumer goods. These changes reduced 
indirect taxes in 1973 by some $150 million. 


Expenditures have risen rapidly in recent years, largely as a result of the 
introduction of new programs. Of special significance were the introduction of 
medicare in 1969 and its phasing-in during 1970 and 1971, and the modifications 
to the unemployment insurance legislation in 1972. In 1973, the absence of such 
major discretionary changes permitted a rate of increase in total expenditures of 
11.3 per cent, 3.5 percentage points lower than the rate of increase in gross 
national product. The goods and services component increased by 11.7 per cent 
in 1973, reflecting large increases in government wages, salaries and supplemen- 
tary labour income and gross capital formation; other expenditures on goods and 
services increased by only 5 per cent. 


Transfer payments to persons, after a 31.2 per-cent advance in 1972, were 
up 13.9 per cent in 1973. Social welfare demands upon the public sector claimed 
an increasingly larger share of government spending, notably through welfare 
assistance following modifications in the family allowance and old age security 
programs. Transfers under the family and youth allowances schemes increased 
by about $100 million in 1973 with the announcement of a $12-per-child 
payment effective October 1, 1973. A discretionary increase in the basic rate of 
old age security pensions from $82.88 to $100 to be effective April 1, 1973 was 
announced in the February budget, and maximum payments under the old age 
security and guaranteed income supplement programs were increased by a 
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5 .3-per-cent, cost-of-living adjustment as of October 1, 1973. These decisions 
boosted transfer payments to pensioners by some $350 million. Subsidies were 
up 25.1 per cent in 1973, reflecting mainly increased subsidies for milk. These 
expenditures, together with higher welfare payments, mitigated the impact of 
inflation on consumers, particularly those at lowest income levels. 


Interest on the public debt was another expenditure category which 
advanced at a much slower rate in 1973 than in 1972. The most significant 
factor behind this decelaration was a reduction of $1.5 billion in borrowing, 
reflecting lower requiremerits from domestic and foreign exchange transactions. 
Net transactions on Canada Savings Bonds during 1972 added $1,159 million to 
government cash balances while transactions in 1973 reduced cash balances by 
$373 million. 


On the other hand, the growth of 6.6 per cent in transfer payments to 
provinces for 1973 is moderately larger than the 4.2-per-cent growth for 1972. 
There were no outstanding differences in the growth rate of major federal 
transfers to provinces between 1972 and 1973. Growth in 1972 was curtailed by 
the termination in 1971 of transfers under the technical and vocational training 
program. 


The national accounts framework does not reflect the increasingly impor- 
tant role of the government as a financial intermediary. To encompass the entire 
scope of the federal government’s impact on the economy, it is necessary to use 
the comprehensive financial requirements framework that may be found in the 
budget presentation. 


On that basis the net position i.e. total financial requirements, excluding 
foreign exchange transactions, moved toward surplus by $653 million in 1973. 


FEDERAL GOVERNMENT FINANCIAL REQUIREMENTS 


Change 
: in 
1972 1973 Position 
(Millions of dollars) 
Surplus or Deficit 
INationaleACCoUntS!B aSiSi es see eee —701 — 14 687 
Other Transactions 
(Excl. Foreign Exchange Transactions) ... —951 —985 By 
Total Financial Requirements 
Excl. Foreign Exchange Transactions..... —1,652 —999 653 


SOURCE: Statistics Canada National Income and Expenditure Accounts, Quarterly, 
Cat. 13-001. 


On a fiscal-year basis the situation is quite different, as total financial 
requirements excluding foreign exchange transactions for 1973-74 are expected 
to be at least as large as in 1972-73. The discrepancy between the fiscal and 
calendar-year change in net position is attributable mainly to the delay in paying 
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GOVERNMENT SECTOR REVENUE AND EXPENDITURE 


BY LEVEL OF GOVERNMENT 


NATIONAL INCOME AND EXPENDITURE ACCOUNTS BASIS 


(Quarterly, seasonally adjusted at annual rates) 
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Provincial-Local 
Governments” 
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out personal income tax refunds during the first quarter of 1973, and to 
increased expenditure in the first quarter of 1974 reflecting new programs such 
as the new family allowances scheme and oil-related expenditures. 


On a national income accounts basis, the net deficit of the provincial-local 
sector increased again last year, as expenditure growth exceeded revenue 
growth. The provincial position shifted by more than $200 million toward 
surplus while local government deficits increased $460 million. Discretionary tax 
cuts by the provincial and local governments accounted for most of the increase 
in the sector’s deficit. 


PROVINCIAL-LOCAL REVENUES, 
EXPENDITURES AND NET POSITION” 


(National Income and Expenditure Accounts Basis) 


Change Change 
from from Deficit(-) Change 
Previous Previous or in 
Years Revenues Period Expenditure Period Surplus position 
($ Millions) % ($ Millions) % ($ Millions) 
O69 2 Ae eh ete 16,187 14.9 16,406 125 --219 EFA 
OT eickeenetnsese nie 18,487 42 195133 16.6 —646 —427 
OTB tera Mere aes 20,919 Seo 22,002 15.0 —1,083 —437 
1D Duets Re w8 se DDS || 8.8 24,058 9.3 —1,307 —224 
1 OSB cee 25,224 10.9 26,844 11.6 —1,620 —313 


‘. This sector, as treated in the national income accounts, includes hospitals and 
transfers from the federal government. 

SOURCE: Statistics Canada National Income and Expenditure Accounts, Quarterly, 
Cat. 13-001. 


The growth of provincial-local government revenues was 10.9 per cent in 
1973, compared with 8.8 per cent in 1972, and a 1962-72 average of 13.1 per 
cent. The slowdown in the past two years reflects cuts in personal and corporate 
taxes and health premiums and a slower growth of transfers from the federal 
government. Particularly in 1973, the strong performance of the Canadian 
economy provided a strong base for revenue growth. 

Wages and salaries, the base for provincial personal income tax revenues, 
accelerated by 12.2 per cent, ranging among individual provinces from 9.4 per 
cent in Manitoba to 14.1 per cent in Newfoundland and British Columbia. The 
elasticity of the tax system would have generated larger revenues but for $204 
million in property tax credits introduced in Ontario and Manitoba to assist 
lower-income groups and increased personal exemptions for all Canadian tax- 
payers which cost provinces $67 million under the collections agreements. In the 
event, revenues from personal income taxes increased 12.8 per cent. 


Corporate income taxes rose 31.6 per cent, less than the 36.9-per-cent 
growth of profits before taxes because of the tax measures introduced for 
manufacturers and processors. Saskatchewan and British Columbia raised cor- 
poration tax rates to the national average of 12 per cent in 1973. 


This sector, as treated in the national income accounts, includes hospitals as well as 
provincial and local governments. 
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Provincial-local indirect taxes grew by only 10.1 per cent in 1973, despite 
the mid-year increase in Ontario’s sales tax rate from 5 per cent to 7 per cent. 
Municipal property and school taxes lagged because residential and business 
assessments have risen much less than market values. Moreover, the residential 
mill rate index, which had been growing 1.5 per cent to 3.5 per cent annually, 
declined 1 per cent in 1973. 


Other components of provincial-local indirect taxes were more buoyant, 
reflecting strong sales of consumer durables, services, building materials, tobac- 
co and alcohol products, newsprint and most metals. The 10.7-per-cent growth 
in motor gasoline sales volume doubled the gain in 1972. 


Investment income in this sector consists of returns from government- 
owned financial assets, the remitted profits of government enterprises, and 
government royalties and fees in connection with business activities in natural 
resources, mostly leased from the Crown. Investment income rose 21.5 per cent, 
partly reflecting higher bond yields, but chiefly reflecting the world market for 
oil and gas and Alberta’s oil royalty rate increase, worth over $70 million. 


Health premiums were phased out in Manitoba and in some other provinces 
were further reduced or eliminated for lower-income groups, including older 
citizens. These developments held the growth of transfers from persons to 2 per 
cent. By comparison the 14.5-per-cent average growth in transfers from persons 
in the 1962-72 period had been dominated by the phasing-in of medicare across 
Canada in the late 1960s. 


Transfers from the federal government to provincial and local governments 
grew 5.6 per cent in 1972 and 5.3 per cent in 1973, significantly lower rates than 
the 1962-72 average of 14.9 per cent. There was more successful cost control in 
health services. Growth in equalization was slowed by a narrowing of economic 
differentials among provinces, and relatively slow revenue growth in Ontario. 
Prior-year adjustment payments were less in 1973 than in 1972. The addition of 
school tax revenues added $146 million to equalization relating to the 1973-74 
fiscal year but not paid until the first quarter of 1974. Consolidated provincial- 
local expenditures grew 9.3 per cent in 1972 and 11.6 per cent in 1973, both 
somewhat below the 1962-72 average of 13.4 per cent. The 1972 slowdown had 
reflected earlier completion of the phase-in for medicare, the shift in emphasis 
from property tax rebates to personal income tax credits, and flattening enrol- 
ments in education. 


In 1973 demographic factors continued to reduce provincial-local expendi- 
ture growth. The immigration of young families was up somewhat from the 
preceding year but remained lower than in the late 1960s. The decline in the 
birth rate continued. Certain factors that had fuelled provincial-local spending 
growth in previous post-war years were absent. Increases in federal abatements 
to provinces have not occurred since 1967. Federal conditional and uncondition- 
al transfers to provinces and municipalities grew at rates below the 1962-72 
average. 


Growth in provincial-local debt interest declined from 16.1 per cent in 1972 
to 13.9 per cent last year reflecting the decline in net new debt financing, as 
previous priority for economic stimulus was overshadowed by renewed concern 
over cost control. 


In 1973 provincial expenditure control explicitly recognized a shift in 
emphasis from direct to guaranteed cash requirements in anticipation of future 
investment pressure in urban transportation and energy utilities. Capital expendi- 
tures of the provincial-local sector rose 8.4 per cent last year, in line with the 
1962-72 average. By contrast those of their utilities rose more than 20 per cent. 


Decelerating influences on provincial-local spending outweighed the expen- 
diture-accelerating effects of higher-priced materials and employees. Their wage 
bill rose 14.3 per cent compared with 12.1 per cent in 1972 and 13.7 per cent 
from 1962 to 1972. This category makes up about 43 per cent of provincial-local 
spending and 12 per cent of Canadian personal income. It covers nearly one 
million employees, about equally divided among hospital workers, teachers and 
provincial-local public administration. Their number increased about 3 per cent 
in 1973, somewhat lower than recent trends, and constitutes roughly 11 per cent 
of the employed labour force in Canada. 


After mid-year, provinces generally introduced selective measures to offset 
the effects of inflation on the purchasing power of present and retired govern- 
ment employees, welfare recipients, and other groups. 
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Credit Markets 
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Credit markets provided a record volume of funds to borrowers during 
1973. In total, some $18 billion was provided to borrowers in the non-financial 
sector of the economy compared to about $15 billion in both 1971 and 1972. 
The very rapid rate of credit expansion reflected a well above-average expansion 
of real output combined with high and accelerating rates of price inflation. 
Beginning in the early months of the year, monetary policy was shifted progres- 
sively away from the expansionary stance that had prevailed over the 1971-72 
period of economic recovery. 


The demand for funds generally, and bank loans in particular, was very 
strong throughout the year. An ample supply of funds was maintained, but 
borrowers faced rising interest costs and more selective lending policies as the 
year progressed. Generally speaking, similar conditions prevailed in other coun- 
tries although the cost of short-term funds abroad escalated more rapidly and 
remained above comparable Canadian rates until mid-summer. The thrust of a 
less accommodating domestic monetary policy was particularly visible in the 
banking system. In the face of strong demand, bank loans were increased by 24 
per cent, while the expansion of the entire banking system was limited to 16 per 
cent. The banks accommodated loan expansion by an absolute reduction of free 
Canadian liquid assets and a substantial reduction of net foreign assets. 
Unprecedented low chartered bank liquidity ratios were depressed further 
during the year. 

CREDIT EXPANSION BY SECTOR 


(Funds Raised in Credit Markets by Non-Financial Borrowers) 


197.1 1972 1973 


(Billions of dollars) 


COnSUMERCTECIl a: a ene et eee ee il 8 Dep Poe] 
IMOnta ces sic aa ha vner rin aae ee. vee RoR ea ne deer 3.6 4.6 6.2 
INOn-hinan cialubusinessss acne anced ene 5.4 ie? HAV 
SUS FMI SSSWOR op Anos onboaasaneseaces 10.3 12.0 WS & 
Government) =e ae eee 4.8 3.9 1.8 
MO tal eaten ee cres, aoatelc re hese feu ae 15.0 15.8 Wa A 


“ Excludes funds provided by the purchase of non-marketable provincial securities 
by the Canada Pension Plan and Quebec Deposit and Investment Fund. 
SOURCE: Department of Finance. 


Two salient structural changes were associated with the rapid expansion of 
credit over the 1971 to 1973 period—a substantial shift of credit demands from 
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Short-term Interest Rates 


government to private-sector borrowing, and an increasing reliance on short- 
term financing in the business sector. Private-sector borrowing increased from 
$10 billion in 1971 to $16 billion in 1973 while government-sector borrowing 
declined from $5 billion to $2 billion. The bulk of the increase in private-sector 
borrowing between 1971 and 1973 was accounted for by expanded mortgage 
and consumer credit borrowing. Business-sector borrowing demands were sub- 
stantial throughout the period but expanded more slowly. 


As outlined in Table 27, short-term borrowing doubled to $8.5 billion 
between 1971 and 1973, while long-term borrowing actually declined somewhat 
over the same period. A pervasive shift in the term structure of business-sector 
borrowing and a sharp reduction in government bond financing were the 
principal factors behind the exceptional demands placed on short-term borrow- 
ing sources. Internally-generated funds in the business sector grew rapidly 
throughout the expansion, somewhat more than matching increases in business 
investment spending which moved ahead sharply only recently. A considerable 
amount of business borrowing exceeded requirements for physical investment 
and was directed to the accumulation of financial assets. 


CREDIT EXPANSION BY INSTRUMENT 
(Funds Raised in Credit Market) 
1971 1972 1973 
(Billions of dollars) 


Short-term instruments 


TREASUT sD t. isc a aeicu cyt AON, Ape RR Mae ote 0.2 0.4 0.5 
Gommencialipapeleemia ae one eee OFS —0.1 0.2 
BankelOanSGeenanee sit sitet eee ie ee ree eee OD) 30 4.6 
Otherslodnstescs ee season oe ie one Ge ee 0.1 0.3 Oe) 
Consumetecreditunn ate oe ee ee ee 1.8! DD all 
‘Total—=short-terme seh ance ha ene ae 4.2 5.8 8.5 
Long-term instruments 
GOVennINMenty DONS 2. e ie teen renee 4.6 3.4 1.0 
Corporate bOndsee. nfo. tacc oy es ee es 1.0 1.0 
1 ByG | Ub] A Sy See eae lee eer Ee ie eG oh Gin ke acute O.3 0.4 ez 
Moricages acer oto ti dem hase tance et artes 3.6 4.6 6.2 
DirectimVvestincntee erat icra ene etre 0.9 0.7 0.7 
Lotal—lone-tenmiers crea ee eee 10.8 10.0 92 
GG) Be hs 8 oA oncogene ie PAL i crelna Relea tan, | Seon Elba SAG 15.8 LT, 


© Total bank loans less ordinary personal loans and loans to financial institutions. 

2 Includes bonds under 3 years and Canada Savings Bonds and excludes funds 
provided by the purchase of non-marketable provincial securities and Government of 
Canada own account transactions. 

SOURCE: Department of Finance. 


Short-term interest rates in Canada rose sharply during 1973. Increases 
ranged from 300 to 500 basis points. Long-term rates, on the other hand, 
increased much more modestly in a range of only 75 to 100 basis points. By the 
latter part of the year short rates in several instances actually exceeded long 
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rates, in marked contrast to a more usual upward sloping yield curve early in the 
year. The major increase in short rates which occurred both in Canada and 
abroad appears to have been influenced importantly by a shift in the term 
structure of borrowing demands in the face of rapidly rising absolute and 
relative costs of short-term financing. Additionally, the monetary authorities in 
the western economies moved in greater or lesser degree toward restraint in 
response to a number of factors including inflation, too-rapid rates of expansion 
and exchange-rate objectives. 


The escalation of short-term rates in Canada was reinforced by sharp 
increases in U.S. short-term rates, as the U.S. Federal Reserve pursued a policy 
of monetary restraint in the face of very strong demands for credit. The U.S. 
Federal Reserve discount rate was raised in five steps from 4.5 per cent to 7.5 
per cent in August, where it remained for the balance of the year. Commercial 
bank prime lending rates in the United States increased steadily from 6 per cent 
early in 1973 to 10 per cent in August, while typical three-month money market 
rates increased from 5.25 per cent to a peak of 10.75 per cent in the same 
period, exceeding 1969-70 highs by 1 per cent to 1.75 per cent. The level of 
short-term rates in Canada remained below levels prevailing in the United States 
until the last quarter of 1973. On a year-over-year basis most Canadian short- 
term commercial rates doubled from about 5 per cent to nearly 10 per cent; 
chartered bank prime lending rates moved from 6 per cent to 9.5 per cent; and 
the Bank Rate was increased in five steps to 7.25 per cent in September. 


Government-sector borrowing fell sharply over the 1971-73 period of 
economic expansion in response to exchange fund transactions, rapid revenue 
growth and expenditure control. Taken together, borrowing by all levels of 
government declined from $5 billion to $2 billion over the period. All of the 
decline has occurred at the federal level. The magnitude of federal government 
borrowing has been influenced strongly by exchange fund account transactions. 
Federal borrowing in 1971 included nearly $1 billion required to finance 
increased holdings of official international reserves. Conversely, reductions to 
reserves and swap transactions in 1973 provided cash of nearly $1 billion. 
Abstracting from exchange fund transactions, federal borrowing in respect of 
domestic operations alone was also reduced sharply, from $2.4 billion to 
$900 million between 1971 and 1973. Provincial borrowing remained about 
unchanged while some increase was registered at the local government level. 


Business-sector borrowing as presented in Table 28 is a very broad measure 
of liability increases incurred by both private and public corporations as well as 
unincorporated business. The measure is deficient for analytical purposes in that 
comparable saving, investment and asset measures are not available. 


For analytical purposes, the financial flow accounts provide the most 
complete specification of both real and financial operations for non-financial 
private corporations—a more limited group of firms. Notwithstanding some 
estimation problems, the flow accounts data view business activity broadly from 
a balance sheet perspective by linking consistent estimates of saving, invest- 
ment, assets and liabilities. Unfortunately these data are available only to the 
end of the third quarter, but do provide a representative view of developments 
during the year. 


Net borrowing by non-financial private corporations, which represents the 
excess of outlays on physical investments over internally generated funds, has 
been relatively stable at about $2 billion per year during the 1970s. Following 
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(1) McLeod, Young, Weir and Co.Ltd., 10 provincial bonds yield average. 


(2) Moss Lawson's yield on dividend-paying Industrial common stocks. 
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the 1969-70 slowdown, internally generated funds expanded somewhat sooner 
and more rapidly than outlays on physical investment. Investment expenditures 
lagged behind the earnings recovery because of a number of uncertainties 
affecting the manufacturing outlook and because there was substantial idle 
capacity to be taken up during the early stages of economic recovery. The 
growth rate of internally generated funds accelerated from 4.5 per cent in 1970 
to about 20 per cent in 1972 and on into 1973. The recent pressures on physical 
capacity in conjunction with rapid earnings growth have been an important 
factor in the current and prospective high levels of business investment activity. 

Gross borrowing by the corporate sector during the 1970s has been about 
double net borrowing requirements. Corporations have applied funds in excess 
of net borrowing requirements to an accumulation of financial assets which were 
run down during the 1969-70 credit crunch. In addition a substantial volume of 
funds has been applied more recently to the extension of trade credits. 


NON-FINANCIAL PRIVATE CORPORATIONS: 
SOURCES AND APPLICATIONS OF FUNDS 


Jan.1 Jan. 1 
to to 
Sept, sO Seprssu) 
1970 1971 Oe 1972 1973 


(Billions of dollars) 


Savings (internally generated funds)..... Wall Wags 25) 7.0 8.4 
Investment (non-financial) ............ 9.0 10.0 ik 2 8.0 9.2 
INet borrowine Requinementrr rere ne =| 2 ae —1.7 —1.0 —0.8 
Net increase in financial assets ......... 1.6 2.6 ee, 1.5 3.5 
Short-term eyo: ae eee ee ee OR 1.0 0.2 0.4 1.9 
fonp=term’!” Gav me ome one ice eee 0.9 1.6 Ls iL ath 1.6 
Net increase in financial liabilities....... 325 4.8 3.4 eS 43 
Shont=tenm sees aeeae ea eee 0.3 es) 1.6 12 1.9 
ISON C=tCLIMN Soe Petre ee ee ee ees Bre 38) 1.8 3} 2.4 


™ Tncludes discrepancy 

® Includes currency and deposits, loans, treasury bills, short paper and net 
receivables 

™ Includes mortgages, bonds, claims, stocks, foreign investment and miscellaneous 
assets and liabilities. 

SOURCE: Statistics Canada Financial Flow Accounts, Quarterly, Cat. 13-002. 


Short-term asset accumulation has increased sharply during the current 
economic expansion. Very liquid assets including currency, loans, bills and 
paper have increased by about $1.5 billion since the 1969-70 slowdown with the 
largest annual accumulation being recorded in 1973. It is difficult to apply 
traditional liquidity measures to the corporate balance sheet because of the 
introduction of term lending by the chartered banks. In addition, a close 
quantitative assessment of liquidity is hampered by data problems associated 
with intra-corporate financial transactions. A qualitative appraisal would indicate 
that liquidity was not much improved in either 1972 or 1973 because financial 
asset accumulation was being offset by large-scale short-term financing which 
substantially shortened the term structure of debt outstanding. 
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Setting aside the large total volume of corporate borrowing, radical shifts in 
the term structure of these borrowings have had a pervasive effect on credit 
market conditions. From late 1970 through 1971 less than one quarter of gross 
borrowing was effected via short-term instruments. In contrast, during 1972 and 
1973 about one half was obtained at the short end of the market. For example, 
bank loans which had expanded rapidly during the crunch period were retired in 
considerable volume during the latter months of 1970 and did not expand 
substantially until the last quarter of 1971. These bank loans to private non- 
financial corporations increased by $1.6 billion in 1972 and by a substantially 
larger amount in 1973. 


Table 27 indicates that in both 1972 and 1973 short-term borrowing more 
than accounted for all of the increase in total credit expansion while longer-term 
borrowing actually declined somewhat. Corporate borrowing preferences were 
the dominant factor in the global shift in term structure and were instrumental in 
the related rise in short-term interest rates. 


CONSUMER CREDIT OUTSTANDING 
(Estimated Holdings of Major Lenders) 


1971 1972 LOTS 


(Billions of dollars) 


Gharteredibank sw, sere ee ee ees 5.8 Wil 8.9 

Credit unions and caisses populaires............. ila 2.0 DRA 

Sales finance and consumer loan companies...... 2.4 Daeg | TO 

Otherlenders-e eye mes co oye eae) ee 2.8 Srl Seok 
Rotalweton a: iets! ete a kee se ee eo P27, 14.9 17.6% 
© Estimated 


SOURCE: Statistics Canada Consumer Credit, Monthly, Cat. 61-004. 


Consumer credit outstanding increased by $2.7 billion or 18 per cent in 
1973, bringing the total of this debt outstanding to $17.6 billion. The chartered 
banks again provided the largest single source of funds for the consumer, some 
$1.7 billion. In 1973 ordinary personal bank loans accounted for more than 50 
per cent of consumer credit outstanding, which compared to a share of about 39 
per cent in 1968. The chartered banks have improved significantly their market 
share primarily at the expense of sales finance and consumer loan companies. 
Credit unions and caisses populaires have also added substantially to their share 
of the consumer lending market. Over the 1968 to 1973 period sales finance and 
consumer loan companies experienced a loss of market share from 23 to 17 per 
cent. Other major consumer lenders have all experienced some modest reduction 
of market share. 
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MORTGAGES OUTSTANDING BY LENDING INSTITUTIONS 


Eel 972 1973 


(Levels, billions of dollars) 


Trust and mortgage loan companies ............. 7.6 9.2 11.9 
Life insurance companies se ec er reer. 6.5 6.7 Dep: 
Central Mortgage and Housing Corporation ...... 5.0 5.4 5.6 
Charteredibanks, Oo) =. re anit rae eee ee 3 3.4 4.6 
Credit unions and caisses populaires............. 1.6 23 353 
Other lenders eae sees oye i eee 4.1 4.8 31.8) 

POtalince tis Meee tre Oe Woke ren ee oe eee Dele 31.8 37.9 


SOURCE: Bank of Canada. 
Central Mortgage and Housing Corporation. 
Statistics Canada. 


Mortgage lending broke records in 1973. The strong demand for mortgage 
funds was the result of a buoyant residential construction program and large 
increases in the prices of new and existing dwelling units. Over the last several 
years, particularly following tax reform, investment in owner-occupied housing 
has proved to be an attractive alternative to financial investment. 


Chartered banks and other deposit-accepting institutions were the primary 
source of mortgage funds in 1973, while life insurance companies and the 
Central Mortgage and Housing Corporation increased mortgage lending only 
modestly. Trust and mortgage loan companies added to mortgage assets by 
almost 30 per cent, providing $2.7 billion of new mortgage funds. The banks 
provided $1.2 billion in new funds, a figure almost matched by credit unions and 
caisses populaires, relative newcomers to the mortgage market. Taken together, 
deposit-accepting institutions provided about $5 billion in mortgage loans during 
1973, increasing their combined share of outstanding mortgages from 47 per 
cent to 52.1 per cent during 1973. 


The new Residential Mortgage Financing Act will provide a number of 
additional financing mechanisms for the residential mortgage market in Canada. 
The objective of the act is to make the private sector’s contribution to the 
financing of housing in Canada more effective. 


One part of the act authorizes establishment of the Federal Mortgage 
Exchange Corporation. The objectives of the corporation will be to develop the 
secondary mortgage market in Canada by attempting to make the mortgage 
instrument more marketable and thus more competitive with other financial 
instruments. The corporation will buy and sell residential mortgages, and make 
loans for periods of one year or less on the security of residential mortgages to 
institutions active in the secondary residential mortgage market. The corporation 
is expected to be operational in 1974. 


Another part of the act provides for the establishment of mortgage invest- 
ment companies (MIC’s). This new form of financial institution in Canada, 
somewhat similar to real estate investment trusts, is designed expressly to make 
mortgage and real estate investments more accessible to the smaller investor, on 
much the same lines as the mutual funds. The act provides tax conduit treatment 
for MIC’s, which means that the pooled investment of shareholders will be 


Financial Institutions 
and Capital Markets 


treated as if made directly, and the earnings taxed at personal rates of the 
individual shareholder. The conduit treatment will be available only for earnings 
passed through to shareholders. The shares of MIC’s will be freely transferable 
through a stock exchange or over the counter and the companies will be subject 


to corporation law with respect to such matters as limited liability and 
disclosure. 


Financial institution and capital market developments reflect the evolution 
of financial requirements of the major non-financial sectors discussed above. 


The chartered banks provided record amounts of bank loans, mortgages and 
consumer credit in 1973. The demand for credit was unusually strong through- 
out the year from both the business and the personal sectors. Mortgage and 
consumer credit loans by the banks, which are discussed above in the analysis of 
those markets, were much higher than in 1972. The chartered banks provided an 
additional $4.6 billion to finance economic activity in 1973 through business 
loans and other Canadian dollar loans. This flow was 50 per cent larger than the 
previous record of $3 billion provided through the same channels in 1972. Loans 
to farmers and municipalities were also substantially higher than in 1972. 


The strong demand for short-term funds in general and for bank loans in 
particular was not restricted to Canada. Typically, western economies 
experienced rapid banking system growth throughout the year as borrowers 
placed exceptionally heavy demands on the full range of short-term borrowing 
sources. Most of this financing at the short end of the market occurred despite a 
significant increase in both the relative and absolute price of short-term money. 


With short-term rates increasing throughout the world and with funds in 
demand domestically, the price of short-term borrowing increased substantially 
in Canada from March to December. Rates were nevertheless significantly lower 
here than in the United States and abroad from January until the end of the 
summer. For much of the year a cost advantage was attached to short-term 
borrowing in Canada. In this situation, the Bank of Canada requested that the 
chartered banks give preference to the legitimate credit needs of Canadian 
borrowers rather than respond to unusual requests from foreign corporations or 
foreign-owned subsidiaries in Canada. In an effort to ensure satisfaction of the 
full range of domestic credit requirements, the central bank requested that the 
chartered banks give particular attention to the borrowing requirements of the 
small businesses and borrowers in slower-growth regions of Canada. Over this 
period, most chartered banks instituted a dual lending rate system favouring 
these small borrowers. It seems quite clear that during this expansion smaller 
borrowers and borrowers in slower-growth regions were provided with adequate 
financing. Chartered bank general loans excluding ordinary personal loans 
provided $4.2 billion, bringing the total of these loans outstanding above $20 
billion by year-end, an increase of some 25 per cent. General loans under 
authorizations of $100 million or less, which include primarily smaller borrow- 
ers, increased by about 20 per cent in 1973. 


The banking system expanded by about 16 per cent in 1973, measured in 
terms of total major assets or total deposits. The bulk of deposit increase 
occurred in non-personal term and notice deposits and in the fixed-term 
accounts of personal savings deposits. This development was the result of highly 
competitive rates on term deposits in the banking system and of the relative lack 
of attraction of the 1973 Canada Savings Bond campaign. Although rapid, 
deposit growth proved insufficient to meet loan demand and the chartered banks 
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(1) Salomon Brothers three month Eurodollar rate. 


(2) Canada 90-Day Finance Company Paper yield less the U.S. 90-Day Finance Company Yield 
corrected for the cost of forward cover. 


A plus indicates that the covered differential is favourable to capital inflows into Canada. 


(3) McLeod, Young, Weir and Co. Ltd., 10 provincial bonds yield average. 
(4) The Bond Trade Index — ‘The Money Manager’ 
(5) Salomon Brothers New Aa utility bonds. 


(6) Average yield on Canadian provincial minus average yield on U.S. public utility 
long-term bonds. 
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were forced to reduce liquidity to accommodate loan demand. The liquid asset 
ratio, a broad measure of liquidity, declined from 26.1 per cent to 23 per cent 
during 1973. The level of ‘‘free’’ liquid assets, liquid assets in excess of statutory 
requirements, experienced an absolute reduction. The ratio of free liquid assets 
to total major assets was reduced to less than 10 per cent during the latter 
months of 1973. 


The strength of loan demand promoted exceptionally strong competition by 
the banks for deposits. Winnipeg Agreement rates were raised progressively 
during the year in line with other market rates, but the agreement did contribute 
to an orderly increase in Canadian short rates and was helpful in keeping 
domestic rates below those abroad for much of the year. Intense competition for 
deposits was an important factor in a $1 billion increase in foreign currency 
deposits of Canadian residents. The growth of these deposits, which are not 
subject to reserve requirements or the Winnipeg Agreement, accounted for a 
reduction of almost the same amount in the net foreign asset position of the 
banks. The deposits represented an important alternative source of funds to 
satisfy domestic loan demand, given the less expansionary thrust of monetary 
policy. Even in the absence of reserve requirements, the deposits also represent- 
ed a high-cost source of funds relative to those Canadian-dollar deposits 
governed by Winnipeg Agreement rates. 


Other financial institutions expanded rapidly in 1973. 


NON-BANK FINANCIAL INSTITUTIONS: 
ESTIMATED ASSET HOLDINGS 


1971 1972 LOTS 


(Billions of dollars) 


Deposit accepting ansttutONS. eas 4. - ne NG 20.4 25.4 
Sales finance and consumer loan companies...... 5.6 6.3 6.7 
Contractual savings institutions................. 2529 28.3 Silas 
Mutualetund’s Aereeeteee er Paes a eee: 2.9 2.8 2.8 
industrials Development San kyaerwe iene tener 0.6 0.6 0.8 

ROC ala em OU ater Ach teh et opaet © ae arene meter 52.1 58.5 67.0 


SOURCE: Bank of Canada. 


Deposit-accepting institutions other than chartered banks experienced a 
further rapid growth of $5 billion in deposit liabilities, an increase of 25 per cent 
over 1972. This expansion, which compares with a 16-per-cent increase 
experienced by the banking system, was applied in large part to acquire 
conventional mortgages. 


Credit unions and caisses populaires have experienced continued, rapid 
growth since 1971. Trust and mortgage loan companies were significantly more 
successful in attracting new term deposits in 1973. The rate of increase in these 
deposits during the year approached 30 per cent compared with 8 per cent in 
1972. The lack of appeal of the 1973 Canada Savings Bond campaign appears to 
have redirected some personal investment funds to near-bank deposits late in the 
year. 


I 


80 


The near-banks improved their share of the consumer credit and mortgage 
markets. They were particularly active in the latter, providing more than $3.5 
billion in new funds over the year. However, the profitability of these invest- 
ments was reduced significantly as the spread between the conventional mort- 
gage rate and the rate paid on Guaranteed Investment Certificates was reduced 
to approximately 100 basis points. Typically these institutions enjoy a spread of 
150 to 200 basis points. 


The sales finance and consumer loan companies experienced a further 
modest decline in their share of the consumer credit market in 1973, although 
they increased the absolute level of their holdings by $300 million. These firms 
faced rapidly increasing interest rates throughout the year, with their traditional 
money market borrowing even more expensive at year-end than bank financing. 
The loan companies nevertheless borrowed significant amounts from both the 
short-term paper market and from the chartered banks in order to take advan- 
tage of a buoyant demand for consumer credit and to expand leasing operations 
and loans to business. 


Total assets of contractual savings institutions expanded by almost $3 
billion in 1973, an annual growth rate of approximately 9 per cent. Savings flows 
into trusteed pension funds were almost unchanged from the previous year at 
$1.6 billion. Based on statistics for 16 federally registered life insurance compa- 
nies, it is estimated that 1973 liability increases amounted to about $1.3 billion, 
up substantially from the previous year. Important factors were strong sales of 
permanent life insurance, an increase in registered retirement savings plan funds, 
increased pension fund management and strong sales of single-premium annui- 
ties. Contractual saving institutions shifted asset accumulation sharply in favour 
of mortgages and corporate bonds in 1973, investing approximately $700 million 
in these assets. 


Trusteed pension funds are estimated to have surpassed the $15 billion level 
of total assets in 1973, an increase well in excess of $1.5 billion for that year. 
These rapidly growing funds constitute both a significant proportion of gross 
personal saving and an important source of investment capital. The investment 
pattern of trusteed pension plans differed significantly from previous years. 
Pension fund asset acquisition was concentrated in term deposits and mortgages 
in contrast to large investments in securities in the previous period. 


A net sale of mutual funds shares occurred in the first quarter of 1973, but 
the pattern of net redemptions established during the previous three years was 
resumed for the remainder of the year. The rate of liability reduction was 
nevertheless smaller than in other years. The funds chose to maintain their 
holdings of Canadian securities and liquidate 20 per cent of their holdings of 
foreign stocks in the first nine months of 1973. 


The Industrial Development Bank grew rapidly again in 1973. Primarily a 
term lender to smaller businesses unable to obtain financial assistance from 
other sources on acceptable terms and conditions, the IDB’s loans outstanding 
or committed stood at $800 million, an increase of 24 per cent over the previous 
year. In July, the Minister of Industry, Trade and Commerce announced in the 
House of Commons that legislation would be introduced to establish an 
independent Crown corporation which would incorporate the IDB, and provide 
management, technical training and other services to the small business 
community. 
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BOND MARKET: NET NEW ISSUES” 


Domestic Issues Foreign Issues Total 
Lj) PAG 2> W978 197i 1972 1973 197) g972 97s 


(Billions of dollars) 


Local governments ...... 0.4 0.4 0.4 —-0.1 Cel — 3 0.4 0.4 
Provincial governments... £2 0.9 0.7 0.3 0.8 0.6 135 te ed 
willeswereil Sas hee ee 1.6 iS) de 0.3 0.9 0.6 1.8 Dae. eve 
Government of Canada... 0.3 — —02 — — -0.1 0.3 — -03 
COLDOrallIOnS= eee ee 1.8 ites} 1.6 — ORI 0.1 19 1.6 1.6 
Ota ag time etaee sites 347 2.8 23 0.3 1.0 0.6 3.9 3.8 3.0 


© Marketable issues only 
SOURCE: Bank of Canada. 


The bond market provided a sharply reduced volume of funds to borrowers 
in 1973, notwithstanding a sharp increase in the economy-wide total of all forms 
of borrowing. With smaller cash requirements, the federal government and 
provincial governments borrowed less on the market, and local government and 
corporate bond financing was about unchanged from 1972. The low level of 
bond financing contributed to a more generous supply of funds in other financial 
markets, particularly in the mortgage market. 


Foreign currency bond issues were reduced sharply during 1973 in both 
absolute and relative terms. In addition to a relatively better supply situation in 
Canada, it would appear that official requests to borrowers to fully explore 
Canadian lending sources before going abroad have been important. However, 
provincial bond borrowing abroad increased substantially in the fourth quarter 
oL 1973; 


Major financial institutions continued to be net bond buyers sustaining a 
pattern established in 1972. While the increases were not substantial for most 
institutions, life insurance companies were particularly active in the corporate 
bond market, almost doubling their rate of acquisition. The chartered banks 
reduced their bond holdings significantly in the early part of 1973. It was only in 
the last quarter that chartered bank bond portfolios were partially restored. Over 
the year, bank holdings of Government of Canada bonds were reduced substan- 
tially, junior government bonds were about unchanged and corporate bonds 
were reduced marginally. 


The money market in Canada was very active in 1973, providing some $1.7 
billion of funds via the main instruments. Commercial paper outstanding 
increased by $800 million with virtually all of the increase occurring during the 
first half of the year. Commercial paper rates relative to bank loan rates became 
progressively less attractive during the course of the year. Both bearer term 
notes and treasury bills increased by about $500 million. Outstanding bankers’ 
acceptances, junior government bills and paper and Government of Canada 
bonds under three years were all reduced modestly. 


Exceptionally strong demand by businesses for short-term financing was 
clearly reflected in money market developments. There was some shifting of 
business demands from the banks to the paper market during the first half of the 
year and a reflow of demands back into the banks during later months. 
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Equity Markets 


Foreign Borrowing 
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Notwithstanding some interest-rate-induced shifts of demand among instru- 
ments, short-term borrowing demands remained strong throughout the year. 


Equity markets in Canada, buoyed by a sharp gain in corporate profits, 
advanced to record levels in October of 1973. The volume of shares traded 
increased by approximately 15 per cent. Share prices declined modestly up to 
the late summer when a month-long rally moved market indices to new high 
levels. These gains were more than offset by falling markets during the remain- 
der of the year. Throughout the year an underlying uncertainty was in evidence 
as higher rates of inflation and rising interest rates produced frequent swings in 
the market. In fact, price-earnings ratios, a rough measure of confidence, eroded 
steadily all year as a mood of caution prevailed even in the face of the strong 
performance of October. In line with these uncertain market conditions, total 
Canadian equity financing by corporations declined modestly to $500 million in 
1973s 


Federal government financial operations are discussed in the Debt Manage- 
ment section. 


Foreign borrowing was reduced in 1973. On a net basis Canada was not 
dependent upon foreign funds during the year, in contrast to an established 
reliance on significant net foreign borrowing. A substantial move toward deficit 
on capital account, from a surplus of $800 million in 1972 to a deficit of $100 
million in 1973, was the result of a sizable reduction in long-term capital inflows. 
The dominant factor was a reduction of inflows via securities transactions from 
$1.7 billion to $700 million. Provincial governments borrowed substantially less 
in 1973, residents reduced sharply sales of their foreign securities holdings, 
non-residents purchased a reduced amount of Government of Canada securities 
and the Government of Canada retired an amount of foreign currency debt. 


GENERAL PUBLIC HOLDINGS OF SELECTED LIQUID ASSETS 


December 1973 


Level 1971 1972 1973 
($ Billions) (Per cent change) 
Currency outside banks and demand depos- 
TES piles cate hy Se AAg red care ctesigc ie a A omc ae 14.4 17.6 132 11.9 
Currency outside banks and privately-held 
MeDOSItS kn Bit ceca cet Caen 48.4 14.9 15.8 18.3 
ROLCISnMICUIEN CVEdeDOSIiSw re =e eee 3.0 —46.8 Ono 89.5 
Commenciali paper ete eee 3.8 9.2 11.8 Bp yoif 
Deposits at non-bank institutions® ......... 20.7 18.1 19.8 WMD) 
Canada Savile Ses Onc Siren Eee 10.7 B4el eral —3.5 
PROTA ALR Mrs ccs ST eae Spe se eee ee 86.6 14.4 15.4 17.8 
Memo Item: 
Currency and total chartered bank deposits . 50.6 if} 2 V4. 16.5 


“ Booked in Canada foreign currency liabilities of chartered banks. 

™ Total commercial paper holdings net of chartered bank holdings. 

“ Level and percentage change for 1973 are a Department of Finance estimate. 
SOURCE: Department of Finance. 


: Short-term capital transactions produced a net outflow of about $1 billion, 
which was little changed from the previous year. Chartered banks, which had 


Liquid Asset Holdings 


been large importers of capital from abroad in 1971 and 1972, were net lenders 
to non-residents to the extent of $300 million. This outflow was about offset by 
a similar increase in Canadian dollar deposits held by non-residents, leaving the 
over-all short-term outflow about unchanged from the previous year. 


Liquid asset holdings of the general public grew rapidly in 1973. Financial 
institutions competed aggressively for deposits, both banks and non-banks 
increasing deposit liabilities by about 21 per cent. Much of the acceleration in 
the rate of growth of deposits is accounted for by the success of the institutions 
in competing for funds that normally might have been allocated to the purchase 
of Canada Savings Bonds. As explained earlier, foreign currency deposits of 
residents at chartered banks were not subject to reserve requirements and 
Winnipeg Agreement rates, and almost doubled in 1973. 


Deposit growth was concentrated among the various classes of term depos- 
its which paid progressively higher returns during the year. Demand deposits 
incurred a progressively higher opportunity cost and expanded at a rate only 
about one half as rapid as total privately-held deposits. In addition to a vigorous 
rate of expansion of deposits, commercial paper outstanding increased by about 
35 per cent, also reflecting the strong demand for short-term financing during 
19732 
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DEBT MANAGEMENT OPERATIONS 
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On a calendar-year basis the federal government’s budgetary and non- 
budgetary cash requirements in 1973, excluding Exchange Fund transactions, 
totalled $999 million. These requirements were met entirely through $948 
million arising out of Exchange Fund transactions, which included $370 million 
of foreign exchange swaps with the Bank of Canada, and a $68 million rundown 
in Canadian dollar balances. Total outstanding Government of Canada debt was 
reduced by $17 million. The total of outstanding marketable securities and 
Canada Savings Bonds was reduced by $50 million. 


This $50 million decline in outstanding marketable securities and Canada 
Savings Bonds contrasts sharply with a $1,589 million increase in these catego- 
ries of Government of Canada debt in 1972, although expected Government of 
Canada budgetary and non-budgetary cash requirements on a 1973-74 fiscal- 
year basis will be at least as large as in the previous fiscal year. The high level of 
Government of Canada cash balances throughout 1973 allowed the federal 
government to reduce its demands on the capital markets. This left the markets 
substantially more accessible to other Canadian borrowers. 


CHANGES IN GOVERNMENT OF CANADA MARKETABLE SECURITIES 
AND CANADA SAVINGS BONDS 


1972 L973 


(Millions of dollars) 


Treasury-Bullso. » saya c, 5c Men aioe Oe eee ee 330 530 
Marketable: Bondssiae or rks an een ore ee a eee 64 =1'95 
CanadatsavingssBondsts.n sche chee eee eee IPSS —385 

MGtal Ma vals (escoe stag MOR ee eae ee er ee 1,589 200 


SOURCE: Bank of Canada Statistical Review. 


The government raised $530 million net new cash through the issue of 
treasury bills at the weekly auctions. Reflecting the growth of the banking 
system and the need to maintain statutory secondary reserve requirements, 
chartered banks added $491 million to their holdings of treasury bills. The Bank 
of Canada increased its holdings by $153 million. The strong demand for bills by 
the banking system led to a widening differential from other money market rates 
as the year progressed. 


To meet persistently strong demands for credit, the banks reduced their 
holdings of Government of Canada bonds by $507 million in the first nine 
months of 1973 and as a result liquidity ratios of the banking system declined to 


historically low levels. Bond portfolios increased during the last quarter but over 
the year the net change was a $332 million reduction. At the same time general 
public holdings of Government of Canada bonds were reduced by about $300 
million. A $419 million increase in Bank of Canada holdings of government 
bonds and a $195 million net retirement of marketable bonds outstanding 
mitigated upward pressures on interest rates arising out of the reductions in 
holdings by banks and the general public. 


The 1973 calendar of maturing Government of Canada bonds totalled $2.1 
billion, 51 per cent more than in 1972. The relatively strong cash position of the 
federal government, however, enabled some reduction of marketable bonds 
outstanding when chartered banks were running down their holdings. Small 
reductions of $25 million and $50 million occurred at the time of the April 1 and 
October 1 refundings, when $475 million bonds matured on each date. More 
significantly, on July 1, $175 million of the maturing $350 million was paid off. 
These paydowns tended to stabilize bond market conditions, producing a more 
receptive environment for other Canadian borrowers. 


Outstanding marketable Government of Canada bond issues were increased 
when practicable during 1973 in order to enhance marketability and broaden 
distribution. Maturities offered at the time of the February 1, April 1, and July 1 
refundings were all additions to outstanding issues. Although the $425 million of 
7.75-per-cent bonds maturing October 1, 1978 were a new issue, they offered 
investors an exchangeable option for a further 7 years 2.5 months into 8-per-cent 
bonds dated October 1, 1978, and due December 15, 1985. This is the same final 
maturity date as on $450 million ot 7.25-per-cent bonds due December 15, 1975, 
exchangeable into 8-per-cent bonds dated December 15, 1975 and due Decem- 
ber 15, 1985. 


Instead of being the major source of net new cash to meet federal govern- 
ment cash requirements, as in the previous two years, Canada Savings Bonds 
caused a cash attrition in 1973. Total holdings fell $385 million from $11,111 
million at the beginning of the year to $10,726 million by December 31. These 
changes reflected inpart the sales objective for the 1973-74 series which had 
been set at a modest level in view of the government’s high level of cash 
balances. The new series was also priced to avoid aggressive competition for 
funds with institutions investing primarily in mortgages, and to avoid putting 
upward pressure on the prevailing structure of interest rates during the sales 
campaign period. The issue included the compounding option, carried the normal 
cashable-on-demand feature and offered a 7.54-per-cent yield to investors if 
held for the full term of 12 years. 
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REFERENCE TABLE 1 
DEMOGRAPHIC DEVELOPMENTS 
1947 to 1973 


Annual 
Years Population Natural Immigration Growth Number of Net Family 
and as of Birth Rate Death Rate Rate of Rate Rate of Families Formation 
Quarters June™ Increase Population 
(Thousands (Per thousand of population) (Per cent) (Thousands) 
of persons) 

TOA TO eee 12,888 28.9 9.4 19.5 5.0 Bail n.a. n.a. 

94S Pe econ 1367, 2773 9.3 18.0 9.5 P92 n.a. n.a. 

1949 Fe eae 13,447 RY 8) 9.3 18.0 eal DS n.a. nuas 

[950 eee: Ws} |? Dif all 9.1 18.0 S) 4) 2.0 n.a n.a. 

1951 ee oe 14,009 a) 9.0 18.2 14.0 Dep 3,282.4 n.a. 

1LOSO oer 14,459 27.9 8.7 19.2 eS: BD 3,360.0 WUE 

POS Se Fits Os. 14,845 28.1 8.6 19.5 NESS 2 3,423.0 63.0 

NOSAD en 15,287 28.5 8.2 20R3 10.2 3.0 BS 3720 114.0 

ROSISeg ae: 15,698 28.2 8.2 20.0 Voll Deh 3,625.0 88.0 

LOS Gg eee 16,081 28.0 8.2 19.8 10.4 2.4 3,705.6 80.6 

TOS ier eau: 16,610 28.2 8.2 20.0 ie 38 3,796.0 90.4 

1958 a one 17,080 TS 79 19.6 7.4 2.8 3,898.0 102.0 

O59 Boer 17,483 Dey 8.0 19.4 6.2 2.4 3,982.0 84.0 

OG OMe ee 17,870 26.8 7.8 19.0 5.9 Dee 4,081.0 99.0 

[OGLE ee 18,238 Sil Wolf 18.4 4.0 gi 4,140.4 59.4 

LOG Qe ene 18,583 2503 Well 17.6 4.1 1.9 4,189.0 48.6 

HOGS Sa see 18,931 24.6 7.8 16.8 5.0 1.9 4,258.0 69.0 

POGAT nas 19,290 2305 7.6 15.9 5.9 1.9 4,341.0 83.0 

196510. nee 19,644 23 7.6 S97 US 1.8 4,432.0 91.0 

WS 6Gae tae 20,015 19.4 WS 11.9 9.8 1.9 4,518.4 86.3 

O67 eee ase 20,378 18.2 7.4 10.8 11.0 1.8 4,608.0 89.7 

ISG Sa eeee 20,701 17.6 7.4 10.2 8.9 1.6 4,696.0 88.0 

NOGO. ae 21,001 17.6 7.4 10.2 7.8 1.4 4,807.0 110.0 

UO T.OMS: eae 21297 A dea 10.0 7.0 1.4 4,908.0 101.0 

OT late ecko 21,569 lied WS 9.8 Sy, eS 5,060.1 Si72 51 

1S ye Ge oan 21,820 Sey; WS) 8.2 5.6 i) 5,140.0 79.9 

LOTS eae r ws 22,095 U5) A US 8.2 n.a. 1.3 n.a n.a. 

(Expressed at annual rates) 

I OMPAG A Cos reer 21,182 16.6 7.9 8.7 5.9 1.4 n.a. n.a. 
LD a reveret 5 21,244 17.9 WP OR, US 1.4 n.a. n.a. 
Dee Re Dio 17.8 Walk OR, 8.1 1.4 n.a. n.a. 
IDVE oe ae 21,400 i722 Hel 10.1 6.4 1.4 n.a. n.a. 

OAL eee 21,465 es 7.8 9.5 SS? 133 n.a. n.a. 
be eyecer Pleas WS) UD 10.3 5.8 11.33 n.a. n.a. 
iG Gee 21,595 NG 7.0 10.2 6.5 i.3} n.a. n.a. 
LN oe ee 21,665 6.2 Wee 9.0 3p 1D) n.a. n.a. 

Oi al ee ee lee 15.8 8.1 Well 4.4 Ve Tae n.a. 
Le eee 21,781 16.2 We 9.0 Sys! ee n.a. n.a. 
uae 21,848 15.6 Wel 8.5 5.9 12 as n.a. 
[I\We a 2 ve QAGO ND SZ Va Wl 6.4 boil n.a. n.a. 

NOGSSN ene 21,984 16.4 8.0 8.4 AV Le mean n.a. 
1B Bean 22,047 15.8 WS) 8.5 8.2 (gz n.a. n.a. 
1A AG ke PMO) lS UP 8.0 8.9 ih as! n.a. n.a. 
UI Aa VOOR S353 76 79 Teas es nee n.a. 


n.a.=not available. 
‘Quarterly figures are the estimates for the months of January, April, July, and October. 


SOURCE: Statistics Canada Vital Statistics, Annual, Cat. 84-201, Monthly, Cat. 84-001. 


Statistics Canada Estimates of Families in Canada, Annual, Cat. 91-204. 
Deptartment of Manpower and Immigration, Quarterly bulletin. 
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REFERENCE TABLE 2 
GROSS NATIONAL EXPENDITURE 
1947 to 1973 


Personal Government Value 
Expenditure Current Gross Fixed Capital Formation of Exports Imports Residual Gross 
Years on Expenditure Physical of Goods of Goods Error National 
and Consumer on Total Govern- Business") Housing Change and and of Expenditure 
Quarters Goods and Goods and ment in Services Services Estimate at Market 
Services Services Inventories” Prices 


(Millions of dollars) 


DAT se ne 9,362 1,343 2,350 304 joel 455 343 3,661 -3,601 1S: 13,473 
ere a eee 10,370 1,454 3,057: 424 1,974 659 97 4,055 -3 630 106 15,509 
BIA DT Secale 11,365 Loe 3,439 456 2,188 795 78 4,004 -3,853 45 16,800 
MDD OMicts oiets « 12,482 1,928 3,862 521 2,388 953 549 4,158 -4,492 4 18,491 
11s) | Ieee 133357 2,811 4,424 640 2,950 834 871 5,052 -5,580 205 21,640 
MID 2 iiss 15,162 3,620 5,096 Hi eye 946 499 5,568 -5 369 12 24,588 
DS a cacostens 16,181 3,824 55733 782 3,699 E252 600 5,380 -5 806 -79 25,833 
LOS DSN 16,934 3,825 5,714 873 3,429 1,412 -202 3) 8i7/ -5,543 3)5) 25,918 
SS Gc 5% 18388 4,036 6,422 948 3,689 1,785 285 5,749 -6 390 38 28,528 
IS DOM). se - 20,090 4,426 8,000 1,144 5,031 1,825 985 6,350 -7 664 -129 32,058 
He DY) ee J. toe 21,492 4,573 8,689 327) 5,693 1,669 170 6,379 -7,767 -23 33,513 
HOSS pie as» 22,845 4,854 8,535 16397, 5,049 2,089 -296 6,329 -7,321 -169 34,777 
DESC aeeieae 24,390 4,976 8,647 1,508 5,006 EMSS} 414 6,674 -8 028 -227 36,846 
i1OXs) 0 epecone 25,479 5,281 8,473 1,560 Si) 1,794 409 7,004 -8 092 -195 38,359 
MOGI oF tas 25,930 6,206 8,392 1,674 4,929 1,789 116 7,624 -8 480 -142 39 646 
TIO 2s sie ois 27,452 6,608 8,885 1,903 5,128 1,854 667 8,234 -9,045 126 42,927 
BIOS sos 29225 6,982 9,556 1,985 5,612 1,959 669 9,068 -9,561 39 45,978 
NY ey Sees ones 31,389 73593 11,205 2,023 6,800 2,382 553 10,503 -10,913 -50 50,280 
IGS! ees 5 « 33,947 8,358 135179 2,440 8,105 2,634 1,244 11,182 -12,341 -205 55,364 
IO Uw <n 36,890 9,748 15,361 2,841 CUED IUS) 2,605 W225 13,045 -14,259 -182 61,828 
OT Weta eras 89972 11,153 15,628 2,954 9,865 2,809 260 14,663 -15,234 -33 66,409 
WIGS eis ss. « 43,704 12,684 15,754 2,983 9,518 3,293 745 16,719 -17,010 -10 72,586 
BIOS vepir<o 47,492 14,241 L232 33055 10,332 3,845 1,467 18,761 -19,821 443 79,815 
AU corre 50,086 16,609 18,123 3,173 11,342 3,608 121 PN AGEL -20,242 -258 85,610 
MOEA ate onc 53,989 18,485 20,527 3,754 12,220 4,553 201 W293 -22,116 23 93,402 
UAE Oe 60,277 20,530 2233 3,950 13,011 Say! 496 24,497 -25 305 ee 103,407 
LTS oe 5 2) 69,070 23,012 26,231 4,391 15,367 6,473 741 29 964 -30,657 Si7/ 118,678 


(Seasonally adjusted at annual rates) 


BOOT 50) 49 056 15,808 17,888 3,096 ee 2 3,620 324 20,976 20,476 268 83,844 
10 rey 49 532 16,564 17,632 3,088 11,200 3,344 868 * 21,340 20,820 -240 84,876 

10 URE Ae 50,548 16,784 18,276 3,188 11,524 3,564 hy) 21,224 20,600 -480 86,544 

IV 5.5: 51,208 17,280 18,696 3,320 11,472 3,904 -1,500 21,144 19,072 -580 87,176 

‘1G URES 51,536 75s 92 19,148 3,504 NURS TASS 4,068 384 21,704 20,580 -344 89,240 
Weg cre 53,492 18,368 20,440 3,764 12,192 4,484 -356 21,944 212 -148 92,228 

OOS ore 54,856 18,852 21,080 3,876 12,424 4,780 -36 22,676 22,452 148 95,124 

LV? cae 56,072 19,328 21,440 3,872 12,688 4,880 812 22,848 23,920 436 97,016 

M72 = have Seon 19,632 21,628 3,836 PRON? 4,880 1,036 22,780 24,248 660 99 280 

Ue Aaa 59,524 NO) sy 22,340 4,000 13,032 5,308 716 24,412 24,684 416 102,476 
WUC a 5% 60,856 20.752 22,688 4,036 12,976 5,676 136 24,012 25,000 624 104,068 
| Va hoices 62,936 21,984 22,596 3,928 13,124 5,544 96 26,784 27,288 696 107,804 
MS Moa: 66,020 22,368 2S8I2 4,080 14,236 5,536 1,268 28,504 29,596 680 113,096 

UT 67,660 22,396 25,824 4,372 14,848 6,604 176 29,400 29,212 48 116,292 

Ua, 69,776 23,244 26,884 4,488 15,696 6,700 756 29,600 30,216 68 120,112 

LV ee, 72,824 24,040 28,364 4,624 16,688 POS2 764 a2 352 33 604 472 M2552 12 


“Excludes residential construction. 

The book value of inventories is deflated to remove the effect of price changes, and the derived ‘‘physical’’ change is then valued at average prices 
of the current period to obtain the value of physical change. The difference between this value of physical change and the change in book value is called 
_ the inventory valuation adjustment. 


Source: Statistics Canada National Income and Expenditure Accounts, Cat. 13-531. 
Statistics Canada National Income and Expenditure Accounts, Quarterly, Cat. 13-001. 
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REFERENCE TABLE 3 
CHANGES IN GROSS NATIONAL EXPENDITURE 
1947 to 1973 


Personal Government Value 
Expenditure Current Gross Fixed Capital Formation of Exports Imports Gross 
Years on Expenditure. $$ -__—_—_____———__ Py sical of Goods of Goods National 
and Consumer on Total Govern- Business” Housing Change and and Expenditure 
Quarters Goods and Goods and ment in Services Services at Market 
Services Services Inventories?) Prices 


(Per cent change from previous period) 


OY We saRig aieoc 16.8 -18.9 3977 28.3 54.6 9.4 148 11.6 25.9) 13.4 
OAS or tce tenets 10.8 8.3 30.1 39/5 24.1 44.8 -246 10.8 0.8 je 
REE CS oe tee tee 9.6 18.4 LZ) Ted 10.8 20.6 -19 -1.3 6.1 8.3 
OS OMe persrc svensk 9.8 12.0 743) 14.3 | LOS 471 3.8 16.6 10.1 
pw te comers case 11.0 45.8 14.6 22.8 PPE) -12.5 322 7) Ve) 24.2 17.0 
IC BPE seme dae 9.4 28.8 SED) Aled 14.3 13.4 -372 10.2 3.8 13.6 
MOS Biter acces 6.7 5.6 12.5 0.4 Cy 323 101 -3.4 8.1 Sl 
UOSA* Re cerheceavs 4.7 — -0.3 11.6 -7.3 12.8 -802 -4.5 4.5 0.3 
LOSS erate oayasts 8.6 DiS) 12.4 8.6 7.6 26.4 487 Whe Sys) 10.1 
DOS Gir erect 9.3 O)./ 24.6 20.7 36.4 Pao 700 10.5 19.9 12.4 
SSH rcceiere cae 7.0 33 8.6 16.0 132 -8.5 -815 0.5 1123) 4.5 
OS Sie cecstnshe 6.3 6.1 -1.8 Sea! -11.3 Hayeee -466 -0.8 Dial 3.8 
NOS Oeste mcs 6.8 Ay) 13. 79 -0.9 Ziel 710 S)eS) oe Se) 
(EXSY) ora nec 4.5 6.1 -2.0 3.4 Ds -15.9 -5 49 0.8 4.1 
1S Gilets ei 1.8 7s) -1.0 TiS -3.7 -0.3 -293 8.9 4.8 3.4 
OLS 2 ea cee 2) 6.5 ay Si 4.0 3.6 5)! 8.0 6.7 8.3 
ellen steamers 6.5 Se TEC 43 9.4 Sf 2 10.1 Syl Lol 
964i as cr. 7.4 8.8 ibys} Eo 21GZ 21.6 -116 15.8 14.1 9.4 
ICIS os ocos 6d 8.1 10.1 17.6 20.6 I) 10.6 691 6.5 13.1 10.1 
ENS) 6456.0 bie 8.7 16.6 16.6 16.4 223 -1.1 -19 16.7 ilSyeS) s H/ 
VOGT ne sratccs-s 8.4 14.4 Vey 4.0 -0.5 78 -965 12.4 6.8 74 
SKA cmon oun OF NBII 0.8 1.0 -3.5 15.8 485 14.0 LANE 7/ os 
OG Oe eters 8.7 1253) 9.4 2.4 8.6 18.2 Ue? 122 16.5 10.0 
ICH Uisy ealeinit Shs) 16.6 S22 3:9 98 -6.2 -1,346 12.8 Zak des 
OW smaictseiore 78 as) 13%3 18.3 tel] 26.2 80 5:3 93 9.1 
TOF De erste rete 11.6 iCal 8.7 See 6.5 17.5 295 on 14.4 10.7 
UO TiS Alnkorencte 14.6 1221 EG 11.2 18.1 20.9 245 223 Pas lil 14.8 


(Seasonally adjusted) 


RAY se Seo 0.2 325) 1.4 -0.3 3.6 -3.6 -1,064 6.5 0.6 1.8 
11 Wisi 1.0 4.8 -1.4 -0.3 0.3 -7.6 544 ae, ile) hey 
INN Ae zal 113} Seal Sez 42) 6.6 -76 -0.5 -1.1 2.0 
LV ts 1.3 3.0 ZS 4.1 -0.5 5) -2,292 -0.4 -7.4 0.7 
With Tne ecem 0.6 0.6 2.4 5)5) 0.9 4.2 1,584 2.6 UE 2.4 
1 eer 3.8 5.6 6.7 74 i) NO) 74 -740 ol 4.5 Sirs! 
INU oa we pies) 2.6 oil 3.0 1.9 6.6 320 33 4.4 Sl 
IS Aone ee Zed De) ila -0.1 oat Pag 848 0.8 6.5 2.0 
NAPA ES erate 31 1.6 0.9 -0.9 1.8 -- 224 -0.3 1.4 Das 
Meare ore 3.0 0.6 Shes) 43 0.9 8.8 -320 Weve 1.8 a2 
UF ac Dep Sell 1.6 0.9 -0.4 6.9 -580 -1.6 ites) 1.6 
LN iverae 3.4 So) -0.4 -2.7 1.1 -2.3 -40 ha Bos oF 3.6 
ICH IIE Ges oe 49 7 5.6 329 8.5 -0.1 1 ee 6.4 8.5 4.9 
Le kels Des) 0.1 8.3 Te 4.3 19.3 -1,092 Sill -1.3 2.8 
INE Shall 3.8 4.1 Pad SysIf ites) 580 0.7 3.4 313 
IV. 4.4 3.4 mien) 3.0 6.3 a3 8 o3 12 4.2 


See footnotes “ on reference table 2. 
Expressed in terms of absolute difference (millions of dollars) from the previous period. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 4 
GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) DOLLARS 
1947 to 1973 


Personal Government Value Gross 
Expenditure Current Gross Fixed Capital Formation" of Exports Imports Residual National 
Years on Expenditure §® ihc of Goods of Goods Error Expenditure 
and Consumer on Total Govern- _Business®) Housing Change and and of in Constant 
Quarters Goods and Goods and ment in Services Services Estimate (1961) 
Services Services Inventories Dollars 


(Millions of dollars) 


DAT Mewes 14,243 2,808 3,796 442 2,644 746 326 5,018 -5,149 30 21,366 
NOAS. 55.2 3c 13,899 2,664 4,358 549 2,923 oz Sil 5,185 -4,643 [S97 21,898 
OA DY faces cs 14,697 2,947 4,680 568 3,086 1,067 70 4,878 -4,770 62 22,735 
TODO) ois 0 a5 15,661 S175 5,029 622 3,230 ibe rai 2) 556 4,844 -5,196 6 24,451 
OES Bacar 15,778 4,141 5,047 645 S17, 9275 744 5,297 -5,845 240 25,673 
OSS aiaectere 16,883 5,101 5,635 767 3,877 1,030 461 5,905 -6,045 14 27,968 
BD Diagn. ox» 18,057 35299 6,327 818 4,207 1,352 538 5,843 -6,547 -90 29,408 
DOD cisisis:s,« 18,719 5,057 6,326 912 3,913 1,538 -215 5,626 -6,233 62 29,047 
OS Ds is Gi ace 20,317 5,168 6,911 921 4,132 1,908 346 6,053 -7 067 44 31,788 
BOSOM Fe oars 5 21,841 5,298 8,174 1,003 2519 1,921 THIS: 6,508 -8 204 -135 34,474 
MOD ae. axe > 22,658 5,210 8,756 1,233 5,872 1,709 141 6,568 -8,108 -24 35,283 
LOSS. Tos ss 23,470 5,367 8,659 1,367 SST 2145 -206 6,545 -7,539 -175 36,098 
MBI Oe) stsia. 24,778 Spoz3 8,705 1,472 5,070 2,193 300 6,799 -8,319 -230 37,470 
BIOO EA ts sic: 25,643 5,453 8,419 1,508 Sli2Z 1,809 343 7,090 -8,310 -196 38,553 
SY oi eats 25,930 6,206 8,392 1,674 4,929 1,789 116 7,624 -8 480 -142 39 646 
EG 20 ays 27,086 6,455 8,770 1,875 5,036 1,859 639 7,924 -8 650 125 42,349 
MIGSi ok = cei 28,408 6,548 eil7 1,889 5,361 1921 655 8,645 -8 934 38 44,531 
NOX Oe, ere 30,121 6,883 10,390 1,867 6,279 2,244 478 9,806 -10,113 -46 47,519 
Ses Wore 31,950 7,246 11,614 7a UNS) ThiS2 2,347 1,161 10,253 -11,354 -185 50,685 
MOGOE Se a. 33,619 7,918 12,870 2,328 8,364 2,178 it S: 11,640 -12,840 -155 54,207 
NOG TE os -5- 35,221 8,483 12,813 2,396 8,197 2,220 189 L827 -13,494 -23 56,016 
OSS Dae 36,966 9,126 12,831 2,416 7,870 2,545 638 14,419 -14,685 -3 59297 
PIG ON Rass 38,672 9,461 13,464 2359 8,234 2,871 1,310 15,830 -16,644 355: 62,448 
BOLO Soe are 39,475 10,404 13,582 2,344 8,602 2,636 33 17315 -16,578 -185 64,046 
A ees, as 41,642 10,951 14,655 2,640 8,882 S133 169 18,195 -17,853 23 67,782 
ION PA oreein 44,877 11,326 15,184 2,658 9,107 3,419 400 19,422 -19,915 428 71,722 
UO SY hes 55m 48,720 11,830 16,761 2,789 10,171 3,801 676 20,694 -22,097 230 76,814 


(Seasonally adjusted at annual rates) 


EFAS Wal 38,908 10,120 13,616 2,316 8,604 2,696 188 17 2A2 -16,680 208 63,572 
Sor 39,064 10,468 13,260 2,300 8,504 2,456 820 . 17332 -16,888 -176 63,880 
160s SOF a2 10,392 13,688 2,356 8,736 2,596 468 17,444 -17,060 -348 64,356 
1 dae ee 40,156 10,636 13,764 2,404 8,564 2,796 -1,344 17,272 -15,684 -424 64,376 

ESAS Coser 40,300 10,540 13,960 2,508 8,568 2,884 364 17,840 -16,864 -248 65,892 
1G IP ate 41,356 10,892 14,644 2,652 8,876 3,116 -308 17,968 -17,448 -100 67 ,004 
IEEE ake 42,136 LAS 2 14,900 2,704 8,948 3,248 56 18,412 -17,924 116 68 848 
BV Jats. 53% 42,776 11,220 15,116 2,696 9,136 3,284 564 18,560 -19,176 324 69 384 

M2) 55. 50: 43 588 11,060 15,016 2,632 9,156 3,228 804 18,288 -19,092 480 70,144 
ED tae 44,584 11,072 15,328 2,716 9,180 3,432 356 19,404 -19,592 300 71,452 
| 00 se 45,120 11,360 15,308 2,684 9,036 3,588 -56 19,156 -19,720 444 71,612 
TV os 46,216 11,812 15,084 2,600 9,056 3,428 496 20,840 -21,256 488 73,680 

UAE Canine 47 936 11,656 15,688 2,668 9,656 3,364 876 21312 -22,276 480 75,672 
1B eas 48 376 11,564 16,628 2,812 9,908 3,908 88 20,900 -21,424 52 76,184 
A aes 48,744 11,832 17,108 2,816 10,384 3,908 288 20,108 -21,508 68 76,640 
I Vaeerats 49 824 12,268 17,620 2,860 10,736 4,024 1,452 20,456 -23,180 320 78,760 


“Prior to 1960 gross fixed capital formation included an adjusting entry, thus the sum of business and government does not add to total gross fixed 
capital formation. 
Excludes residential construction. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 5 
CHANGES IN GROSS NATIONAL EXPENDITURE IN CONSTANT (1961) DOLLARS 
1947 to 1973 


Personal Government Value 
Expenditure Current Gross Fixed Capital Formation” of Exports Imports Gross 
Years on Expenditure §_ A. Physical of Goods of Goods National 
and Consumer on Total Govern- Business” Housing Change and and Expenditure 
Quarters Goods and Goods and ment in Services Services in Constant 
Services Services Inventories”? (1961) Dollars 


(Per cent change from previous period) 


GAT rrcnss aise Wall -24.7 26.4 16.9 40.7 -3.0 185 -0.6 12S 43 
OAS. eae. ses -2.4 -5.1 14.8 24.2 10.6 23.6 Zs) 3.3 -9.8 DAS, 
ey) is eprcome 5.6 10.6 7.4 3\5) 5.6 15.7 19 -5.9 Ped 3.8 
OER Su a5 ae0 6.6 Veil Wee) 9 4.7 14.2 486 -0.7 8.9 ded 
ISA 5 Seo eacenee 0.7 30.4 0.4 3.7 8.9 -24.1 188 9.4 i225 5.0 
NOPE Ca nena 7.0 Dane UTP 18.9 10.2 11.4 -283 TESS: 3.4 8.9 
PB) adanmmae 7.0 3h!) 12S, 6.6 8.5 33 Wi -1.0 8.3 Sri 
LOS AU etuster 3 Sheff -3.8 — eS) -7.0 13.8 -753 -3.7 -4.8 -1.2 
IO Soares cients: 8.5 2.2 92 1.0 5.6 24.1 561 7.6 13.4 9.4 
EGY 5 geoue Ue) pen) 18.3 8.9 28.7 0.7 429 US) 16.1 8.4 
CBW i sets motes Se -1.7 al BAS) 10.4 -11.0 -634 0.9 -1.2 Ds 
(he Biish 5 Sima aia 3.6 3.0 -1.1 10.9 -11.7 PUSS) -347 -0.4 -7.0 Pes 
CID raps eae 5.6 -0.8 0.5 Hell -2.3 22 506 38) 10.3 3.8 
ITSO Se a eeton B55: 2.4 -3.3 2.4 1.0 -17.5 43 43 -0.1 2S) 
LD Giles zea cvs. 1.1 13.4 -0.3 11.0 -3.8 -1.1 -227 US 2.0 28 
LOO Deere re 4.5 4.0 4.5 12.0 a) 39 523 39 2.0 6.8 
WIGS Aeterna 4.9 1.4 4.6 0.7 6.5 3:3 16 el 33 Sy 
LO. Gate otter arses: 6.0 Sri 1353 -1.2 NS 16.8 -177 13.4 13-2 6.7 
LOGS eerie 6.1 5.3 11.8 13 1379) 4.6 683 4.6 1253 si 
HO GOW - crc aye? S) 3) 10.8 10.1 16.9 -7.2 -6 1355) rset 6.9 
ABS [ea As eon 4.8 Tall -0.4 2.9 -2.0 1.9 -966 10.2 Dl 3.3 
W968 Fe seca. e213 5.0 76 0.1 0.8 -4.0 14.6 449 12.4 8.8 5.8 
ONO) ras eae 4.6 Sye7t 4.9 -2.4 4.6 12.8 672 9.8 13.3 DES) 
IMAC teeters II 10.0 0.9 -0.6 4.5 -8.2 =277 9.4 -0.4 2.6 
Salyers oes. Se) 8) VS 12.6 3:3 18.9 136 Sel Uh) 5.8 
UME): oe eae ee 7.8 3.4 3.6 0.7 3) al 23 6.7 11.5 5.8 
LOG SF Avene sca 8.6 4.4 10.4 4.9 LiVe7 Ae 276 6.5 IO Hel 


(Seasonally adjusted) 


IS FAA Os ont -0.9 5.0 -0.6 -2.0 1.6 -3.9 -1,164 3.8 -1.5 -0.1 
MN tone 0.4 3.4 -2.6 -0.7 = ed -8.9 632 0.7 ile 0.5 
Leese 1.8 -0.7 Sheps 2.4 ed Soff -352 0.6 1.0 0.7 
IM Sato 6 1.0 73} 0.6 2.0 -2.0 Heal -1,812 -1.0 -8.1 _— 

1 Oa cine: 0.4 -0.9 1.4 43 _— 3hall 1,708 33 LES 2.4 
Mileepesest rete 2.6 ele} 4.9 Neil 3.6 8.0 -672 0.7 35) ie? 
11 OU eae eo 2.4 1.7 2.0 0.8 4.2 364 DS) Dah 2.8 
AYE eters 1.5 0.6 1.4 -0.3 Dal iil 508 0.8 7.0 0.8 

PAI oS pence iL) -1.4 -0.7 -2.4 0.2 -1.7 240 -1.5 -0.4 ie 
lk atenating Ps) 0.1 Zell 32 0.3 6.3 -448 6.1 2.6 9 
ii Dee 2 2.6 -0.1 -1.2 -1.6 4.5 -412 -1.3 0.7 0.2 
Ws corer 2.4 4.0 -1.5 -3.1 0.2 -4.5 Spy 8.8 7.8 Page) 

NODS Meret Sey -1.3 4.0 2.6 6.6 -1.9 380 233) 48 Lil 
Tse ave 0.9 -0.8 6.0 5.4 2.6 16.2 -788 -1.9 -3.8 0.7 
IDB lee 0.8 8) yee) 0.1 4.8 a 200 -3.8 0.4 0.6 
I eeacio 2) Shall 3.0 1.6 3.4 3.0 1,164 Nea 78 2.8 


@See footnotes “?) on reference table 4. 
See footnote ® on reference table 3. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 6 
STRUCTURAL CHANGES IN DEMAND 
(Per cent Distribution of Gross National Expenditure by Components) 
1947 to 1973 


Personal Government Value 
Expenditure Current Gross Fixed Capital Formation of Exports Imports __Residual Gross 
Years on Expenditure Physical of Goods of Goods Error National 
and Consumer on Total Govern-___ Business" Housing Change and and of Expenditure 
Quarters Goods and Goods and ment in Services Services Estimate at Market 

Services Services Inventories” Prices 
Aes 2 aise 69.5 10.0 17.4 23 11.8 3.4 25 27.2 -26.7 0.1 100.0 
RA Be 5-2 x 66.9 9.4 19.7 PNG i Ay 4.2 0.6 26.1 -23.4 0.7 190.0 
DOB OES «5 0 » 67.6 10.2 20.5 227 13.0 4.7 0.5 23.8 -22.9 0.3 100.0 
ADS OWS... 67.5 10.4 20.9 2.8 12.9 3h 3.0 Dip das -24.3 — 100.0 
EOS te eee 64.0 13.0 20.4 3.0 13.6 39 4.0 2a -25.8 0.9 100.0 
OS Dia a: coas 61.7 14.7 20.7 32 13.7 3.8 2.0 22.6 -21.8 — 100.0 
MOSS R A: «= 62.6 14.8 222 3.0 14.3 48 8 20.8 -22.5 -0.3 100.0 
NODAME. x. 65.3 14.8 22.0 3.4 113%. 5.4 -0.8 19.8 -21.4 0.2 100.0 
LOS Sie: «5 <.- 64.5 14.1 Db 3.3 12.9 6.3 1.0 20.2 -22.4 0.1 100.0 
TOSOR 2.3. 62.7 13.8 25.0 3.6 S37 57 3.1 19.8 -23.9 -0.4 100.0 
CET eee 64.1 13.6 25.9 4.0 17.0 5.0 0.5 19.0 -23.2 -0.1 100.0 
POS8o 550.3 65.7 14.0 24.5 4.0 14.5 6.0 -0.9 18.2 -21.1 -0.5 100.0 
NOD ope 52 d3 66.2 1355 2355 4.1 13.6 58 1.1 18.1 -21.8 -0.6 100.0 
H9GOEss 2s 66.4 13.8 221 4.1 13.3 4.7 1.1 18.3 -21.1 -0.5 100.0 
Ch een 65.4 ese7/ DED 4.2 12.4 4.5 03 19.2 -21.4 -0.4 100.0 
BO Diet 8 :5)00, 64.0 15.4 20.7 4.4 119 4.3 1.6 192 -21.1 0.3 100.0 
1963) 2%... 63.6 15.2 20.8 4.3 12.2 4.3 1 19.7 -20.8 0.1 100.0 
1964 ...... 62.4 tS 1 22.3 4.0 13.5 4.7 eal 20.9 -21.7 -0.1 100.0 
OSS aera 61.3 spall 23.8 44 14.6 48 IND 20.2 -22.3 -0.4 100.0 
£9GO as =: 1: 59.7 15.8 24.8 46 16.0 4.2 2.0 21.1 -23.1 -0.3 100.0 
MOO Ties fev. 60.2 16.8 F235) 44 14.9 4.2 0.4 2A -22.9 — 106.0 
AIOE «. 35-- 60.2 19S Qh 4.1 13.1 4.5 1.0 23.0 -23.4 — 100.0 
LIGD ic... 59.5 17.8 21.6 38 12.9 48 1.8 DSS -24.8 0.6 100.0 
UE ee 58.5 19.4 DAED: 8.5 1333 4.2 0.1 24.7 -23.6 -0.3 100.0 
MOT Veracca 57.8 19.8 22.0 4.0 13.1 49 0.2 23.9 -23.7 —_— 100.0 
tS 9 58.3 19.9 21.6 38 12.6 ayer? 0.5 PRT -24.5 0.6 100.0 
MODS) teh «5,6 58.2 19.4 j292)| 2h 12.9 bye, 0.6 252 -25.8 0.3 109.0 


(Seasonally adjusted at annual rates) 


BOON 2.) 2 58.5 18.9 2 3 Sf 13.3 4.3 0.4 25.0 -24.4 0.3 100.0 
11 eee 58.4 1955) 20.8 3.6 L322 3) Wi) 25.1 -24.5 -0.3 100.0 
Ut ae 58.4 19.4 PAL Sh 13.3 4.1 0.9 24.5 -23.8 -0.6 100.0 
LN aries 58.7 19.8 21.4 3.8 132 4.5 -1.7 243 -21.9 -0.2 100.0 
Bee Mie. sus) 5. S727 LSS DALAL ae) 13.0 46 0.4 24.3 -23.1 -0.4 169.0 
1 eae 58.0 19.9 22.2 4.1 1322 49 -0.4 23.8 -23.3 -0.2 100.0 
aes. San 19.8 Dee 4.1 #31 5.0 — 23.8 -23.6 0.2 100.0 
| Aa 57.8 179: 29 3 | 4.0 13.1 5.0 0.8 23.6 -24.7 0.4 100.0 
DT DEV 0, <r 58.2 19.8 21.8 39 13.1 4.9 1.0 22 -24.4 0.7 100.0 
Nee 58.1 oes 21.8 oa Lay 5.2 07 23.8 -24.1 0.4 100.0 
UUG Bie 58.5 19.9 21.8 3.9 12S De) 0.1 PF Jar | -24.0 0.6 100.0 
LOE ie 58.4 20.4 21.0 3.6 [292 5.1 0.1 24.8 -25.3 0.6 100.0 
MOT Sal io. a e.a 58.4 19.8 Zar 3.6 12.6 4.9 1.1 Piaieeo -26.2 0.6 100.0 
TL ee 58.2 19.3 22.2 3.8 12.8 D7 0.2 25'3 -25.1 — 109.0 
ei Ree 58.1 19.4 22.4 Sis) 13.1 5.6 0.6 24.6 -25.2 0.1 100.0 
1 Eee 58.2 19.2 Pape | a 13.3 5.6 0.6 25.8 -26.9 0.4 100.9 


See footnotes “ on reference table 2. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 7 
STRUCTURAL CHANGES IN DEMAND 
(Per cent Distribution of Gross National Expenditure in Constant (1961) Dollars by Components) 
1947 to 1973 


Personal Government Value Gross 
Expenditure Current Gross Fixed Capital Formation” of Exports Imports Residual National 

Years on Expenditure §_——________———————— Physical of Goods of Goods Error Expenditure 

and Consumer on Total Govern- Business” Housing Change and and of in Constant 
Quarters Goods and Goods and ment in Services Services Estimate (1961) 
Services Services Inventories Dollars 
TORT Boia. acr 66.7 13.1 17.8 2.1 12.4 3.5 5 23:5 -24.1 0.1 100.0 
OAS ORS cokes: 63.5 i1Pd 92 19.9 DES) 1353 4.2 0.2 23:7 -21.2 0.7 100.0 
O49 SOR oi 64.6 13.0 20.6 25 13.6 4.7 0.3 ZAGS -21.0 03 100.0 
1950 evens 64.1 13.0 20.6 25 1322 5.0 23 19.8 -21.3 — 100.0 
LOSER A oe 61.5 16.1 y 19.7 25 137) 3.6 2.9 20.6 -22.8 0.9 100.0 
So aoe 60.4 18.2 20.1 Bell 13.9 3367/ 1.6 21.1 -21.6 0.1 100.0 
1953s kes 61.4 17.9 21-5 28 14.3 4.6 1.8 19.9 -22.3 -0.3 100.0 
OS4eeee ee 64.4 17.4 21.8 ahi 135 533 -0.7 19.4 -21.5 0.2 100.0 
1955oe5 <2 63.9 16.3 ile) 2.9 13.0 6.0 iN 19.0 -22.2 0.1 100.0 
19SGeeacsn. 63.4 15.4 236) 29 15.4 5.6 De 18.9 -23.8 -0.4 100.0 
OS Ten eens 64.2 14.8 24.8 335) 16.6 4.8 0.4 18.6 -23.0 -0.1 100.0 
TOSSisce coe 65.0 14.9 24.0 3.8 14.4 5.9 -0.6 18.1 -20.9 -0.5 100.0 
LOS OMe 66.1 14.2 Ip? 3.9 13.5 5.9 0.8 18.1 =D2e -0.6 100.0 
1OGOM eae 66.5 14.1 21.8 3.9 13.3 4.7 0.9 18.4 -21.6 -0.5 100.0 
LO GW ese: 65.4 Sif, Dillon: 42 12.4 4.5 0.3 19.2 -21.4 -0.4 100.0 
L962 eee 64.0 ij? 20.7 44 11.9 4.4 ES) 18.7 -20.4 0.3 100.0 
19630 ee. 5: 63.8 14.7 20.6 42 12.0 43 155 19.4 -20.1 0.1 100.0 
1964 asc 63.4 14.5 21.9 3.9 13.2 4.7 1.0 20.6 -21.3 -0.1 100.0 
LOGS ee eer 63.0 14.3 22.9 42 14.1 4.6 2} ZO -22.4 -0.4 100.0 
1966 -e 0.6 62.0 14.6 23.7 43 “15.4 4.0 Pe Zilles -23.7 -0.3 100.0 
LILEKS een ec 62.9 USet 22.9 43 14.6 4.0 0.3 22.9 -24.1 — 100.0 
RS S546 oe 62.3 15.4 21.6 4.1 13.3 43 ail 24.3 -24.8 — 100.0 
1969 eee 619 152 21.6 3.8 1132 46 21 25.3 -26.7 0.6 100.0 
197 Osan 61.6 16.2 Die? Se7/ 13.4 4.1 0.1 27.0 -25.9 -0.3 100.0 
BAUS seen 61.4 16.2 21.6 3.9 13.1 4.6 0.2 26.8 -26.3 — 100.0 
OF 2i eek: 62.6 15.8 21.2 Seal 127 4.8 0.6 27a -27.8 0.6 100.0 
NOW terr oe tee 63.4 15.4 21.8 3.6 13.2 49 0.9 26.9 -28.8 0.3 100.0 


(Seasonally adjusted at annual rates) 


LO TOV - 61.2 1579) 21.4 3.6 LES 4.2 0.3 Died -26.2 0.3 100.0 
jG Wer oe 61.2 16.4 20.8 3.6 13}233 3.8 1-3) Pad -\\ -26.4 -0.3 100.0 
UT ene 61.8 16.1 213 37, 13.6 4.0 0.7 if il -26.5 -0.5 100.0 
JIN A aes 62.4 16.5 21.4 Si 133 4.3 -2.1 268 -24.4 -0.7 100.0 
WO Ms 5 S50 61.2 16.0 22 3.8 13.0 4.4 0.6 Pa jfe| -25.6 -0.4 100.0 
I a: 61.7 16.3 2ALS 4.0 i339 4.7 -0.5 26.8 -26.0 -0.1 100.0 
11 0 Ora 61.2 16.2 21.6 3.9 13.0 4.7 0.1 26.7 -26.0 0.2 100.0 
TV oc 61.7 16.2 21.8 3.9 13) 72 4.7 0.8 26.7 -27.6 0.5 100.0 
OPI G AS See 62.1 15.8 21.4 3.8 13.1 4.6 ill 26.1 -27.2 0.7 100.0 
10 Worst 62.4 1S) 2ES 3.8 12.9 4.8 0.5 Dee -27.4 0.4 100.0 
Tie. 63.0 15.9 21.4 37, 12.6 5.0 -0.1 26.7 -27.5 0.6 100.0 
IV! can 62.7 16.0 20.5 335) 12.3 4.7 0.7 28.3 -28.8 0.7 100.0 
197370 5 63.3 15.4 20.7 35 12.8 4.4 KZ 28.2 -29.4 0.6 100.0 
U1] ese 63.5 S22 21.8 Sef 13.0 ayes 0.1 27.4 -28.1 0.1 100.0 
100 (ae 63.6 15.4 2223 Sell BES) S31 0.4 26.2 -28.1 0.1 100.0 
TV aces 63.3 15.6 22.4 3.6 13.6 Bye 1.8 26.0 -29.4 0.4 100.0 


See footnotes “© on reference table 4. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 8 
NATIONAL INCOME AND GROSS NATIONAL PRODUCT 


1947 to 1973 


: Capital 
Corporation Profits Accrued Net Consump- 
Wages, Interest Net Income Inven- tion 
Salaries Corpora- Divi- and Income of Non- tory Net Indirect Allow- Gross 
Years and tion dends Miscel- of Farm Farm Valua- National Taxes ances Residual National 
and Supple- Profits Paid laneous Operators Unincor- tion Income less and Error of | Product 
Quarters mentary Before to Non- Invest- from porated Adjust- at Factor Subsidies Miscel- Estimate at Market 
Labour Taxes Resi- ment Farm Business ment®) Cost laneous Prices 
Income" dents” Income Produc- Including Valuation 
tion® Rents“? Adjust- 
ments 
(Millions of dollars) 

MOAT Be er. 2 oi 6,754 1,854 -255 194 1,100 1,506 -571 10,582 1,678 L220 -14 13,473 

MOAB EE ro. 7,849 2,041 -257 243 1,360 1,604 -506 12,334 1,832 1,449 -106 15,509 

HOAG re. ss 8,477 2,009 -326 291 12250 NAS: -112 13,323 1,878 1,644 -45 16,800 

i 

19S OS si 5 os 9,152 2,608 -412 396 1,301 1,882 -374 14,553 2,065 1,876 -3 18,491 

1 26t eeees 10,770 3,144 -379 463 1,868 1,976 -643 17,199 2,548 2,098 -205 21,640 

MOS Bas o 5 «3 12,073 3,071 -346 23 1,878 2155: 114 19,468 2,799 2,333 -12 24,588 

TODS ie eo. 2 13,062 2,985 -328 583 1,462 2,359 p2 20,125 2,994 2,634 80 25 833 

| Day lege 13,451 LD -339 628 918 2,498 87 19,998 3,042 2,930 -52 25,918 

DO SIS Mewtaes tare 14,369 3,485 -396 764 1,120 2,748 -182 21,908 3,321 BES o7) -38 28,528 

TOSCO HG os 3s 16,171 3,928 -450 869 1,283 2,827 -245 24,383 3,731 3,814 130 32,058 

|S s7fe Ar 17,519 3,554 -505 977 908 2,962 -59 25,356 3,975 4,159 28; 33,513 

BOSS, 5 5-01 17,982 3,669 -486 1,063 1,116 3103 -41 26,436 4,036 4,135 170 34,777 

12)5)S) See eee 19,149 3,966 -527 1,062 1,008 3,207 -108 PU STI 4,401 4,461 227] 36,846 

TOGO oe ov cls 20,141 3,870 -495 15129 1,026 3,192 -26 28,837 4,587 4,739 196 38,359 

NOGUT, so: a. 21,009 4,066 -622 1,284 826 3,261 -4] 29,783 4,838 4,883 142 39,646 

TOG? es ccs. 22,468 4,450 -621 1,416 LEST 3,380 -100 32,370 5,446 5,236 -125 42,927 

MSGS acces 23,932 4,932 -652 1,563 1,562 3,576 -213 34,700 5,714 5,603 -39 45,978 

OY a ere 26,034 5,841 -787 1,724 1,307 3,705 -144 37,680 6,441 6,108 51 50,280 

NOG Sicce sce 28,878 6,318 -828 1,891 1,389 3,893 -322 41,219 7,284 6,655 206 55,364 

BI OG Bets. or: 32,629 6,714 -850 2,070 1,950 4,116 -335 46,294 8,030 US?) 182 61,828 

NOGH rss sss 36,160 6,823 -874 2,362 1,239 4,355 -327 49,738 8,852 7,786 33 66,409 

MOGSE AG iss 39,318 7,742 -835 2,623 1,321 4,778 -341 54,606 9,662 8,308 10 72,586 

OGD 3. 43,949 8,294 -854 3,082 1,435 5,187 -576 60,517 10,722 9,019 -443 79,815 

or ae 47,657 7,730 -952 3,449 152257) 5,295 -195 64,211 11,302 9,838 259 85,610 

(9) pare 52,239 8,983 -993 3,767 1,498 5,618 -663 70,449 12,320 10,655 -22 93,402 

MOT 8 an as 57,807 10,836 -874 4,160 1,680 6,116 -1,021 78,704 13,711 11,590 -598 103,407 

‘UGS ae 64,777 14,839 -984 4,954 3,073 6,850 -2 388 91,121 15,170 12,704 -317 118,678 

(Seasonally adjusted at annual rates) 

SOFADS Gee 46,852 8,184 -1,064 3,264 1727972 52276 -368 63,416 11,120 9,576 -268 83,844 
[He cena 47,040 7,652 -940 3,440 1,332 Se? -148 63 648 11,180 9,808 240 84,876 
iG 47,872 7,736 -980 3,520 1,292 5,320 -80 64,680 11,440 9,944 480 86,544 
iV. 48 864 7,348 -824 3 572 1,012 Ss -184 65,100 11,468 10,024 584 87,176 

17h Bee 49 932 7,816 -840 3,632 1,316 5,392 -492 66,756 11,860 10,284 340 89,240 
ia saree 51,924 8,616 -872 3,768 1,268 5,592 -840 69,456 12,168 10,456 148 92,228 
ae §2,924 9,576 -892 3,756 1,632 5,736 -752 71,980 12,508 10,780 -144 95,124 
iV .- $4,176 9,924 -1,368 3,912 1,776 1/57? -568 73,604 12,744 11,100 -432 97,016 

97028 Ge $5,776 10,232 -868 4,016 Lest 5,900 -1,248 75,180 13,564 11,200 -664 99,280 
eae Ber $6,812 10,696 -856 4,116 1,824 6,064 -576 78,080 13,288 11,520 -412 102,476 
UU 58,172 10,728 -756 4,308 1,588 6,216 -1,004 79 252 13,760 11,676 -620 104,068 
IV . 60,468 11,688 -1,016 4,200 1,936 6,284 -1,256 82,304 14,232 11,964 -696 107,804 

BOF BL Ss. , «5! 62,540 13,204 -896 4,820 2,404 6,544 -1,756 86,860 14,744 12,176 -684 113,096 
IT ccc 63 952 13,948 -868 4,524 2,760 6,772 -2,048 89,040 14,712 12,592 -52 116,292 
ii 64,992 15,084 -1,004 5,052 3,584 6,980 -2 664 92,024 15,228 12,924 -64 120,112 
LV. 67,624 17,120 -1,168 5,420 3,544 7,104 -3,084 96,560 15,996 13,124 -468 ASS. 


Includes military pay and allowances. 
Includes the withholding tax applicable to this item. 


Includes an arbitrary smoothing of crop production and standard seasonal adjustments for withdrawals of grain from farm stocks and the change in 
livestock items. Because of the arbitrary elements, too precise an interpretation should not be given the seasonally adjusted figures of accrued net income 
of farm operators. 

“Includes net income of independent professional practitioners. 

‘)In the seasonally adjusted series the value of grain production in each quarter is taken as one-fourth of the estimated value of crop production for 
the year as a whole.All other items in the farm inventories series are seasonally adjusted by standard techniques. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 9 
CHANGES IN NATIONAL INCOME AND GROSS NATIONAL PRODUCT 


1947 to 1973 


Gross 


tion 


Capital 
Consump- 
Allowances 


Net 
National Indirect 


Net 
Income 
of Non- 

farm Unin- 


Net 


Income 


Accrued 
of Farm 


Interest 
and Mis- 


Corporation Profits 
cellaneous 


Wages, 
Salaries 


National 
Product 
at Market 
Prices 


and Mis- 
cellaneous 
Valuation 
Adjustments 


Taxes 
less 
Subsidies 


Income 
at 
Factor 
Cost 


corporated 
Business 
Including 
Rents 


Produc- 
tion® 


Operators 
from Farm 


Invest- 
ment 
Income 


Paid to 


Dividends 
Non- 
Residents 


Corpo- 
ration 
Profits 
Before 
Taxes 


mentary 


and 
Supple- 
Labour 
Income” 


Years 
and 
Quarters 


(Per cent change from previous period) 


pt eh ieee 


PES ot es ish 


Fah LURE | 


Cart eis pre te Os 


Cae ake seh ve 


Crete We, ce 


tia Pete er Ss 


fa owe ere 


Then SRE CIN 


Say Suna 


(Seasonally adjusted) 


.2).G)4See footnotes 2.6). on reference table 8. 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 


98 


REFERENCE TABLE 10 
STRUCTURAL CHANGES IN INCOME 
(Per cent distribution of Gross National Product by Components) 
1947 to 1973 


Capital 
Accrued Net Consump- 
Net Income tion 
Wages, Corporation Profits Interest Income of Non- Inven- Net Allow- Gross 
a tr of Farm tory National Indirect ances National 
Years and Corpo- _ Dividends Miscel- Farm Unincor- Valua- Income Taxes and Residual Product 
and Supple- ration Paid to laneous Opera- porated tion at less Miscel- _ Error of at 
Quarters mentary Profits Non-Resi- Invest- tors Busi- Adjust- Factor Subsi- laneous Estimate Market 
Labour Before dents” ment from ness ment® Cost dies Valua- Prices 
Income* Taxes Income Farm Includ- tion 
Produc- ing Adjust- 
tion® Rents” ments 

TO4 Te. 3. 50.1 13.8 -1.9 1.4 8.2 102 -4.2 78.5 1 ees: 9.1 -0.1 100.0 

TSAR Oso . 50.6 1322 -1.7 1.6 8.8 10.3 -3.3 79.5 11.8 9.3 -0.7 100.0 

NO4O Rs 50.5 12.0 -1.9 1G) UP 10.6 -0.7 79.3 12 98 -0.3 100.0 

PO5Qe= «. . 49.5 14.1 -2.2 Deb 7.0 10.2 -2.0 78.7 11.2 10.1 — 100.0 

1 OSS heels 49.8 14.5 -1.8 Dal 8.6 9.1 -3.0 79.5 11.8 9.7 -0.9 100.0 

NOD 2a 49.1 125 -1.4 DAS 7.6 8.8 0.5 79.2 11.4 9.5 — 100.0 

HOD Seco 2. 2 50.6 11.6 -1.3 2.3 Si 9.1 — 779 11.6 10.2 0.3 100.0 

oy ae 51.9 10.6 -1.3 2.4 355 9.6 03 dee. Bs, 11.3 -0.2 100.0 

HOS Sen os « 50.4 122 -1.4 Dy. 3.9 9.6 -0.6 76.8 11.6 Ley -0.1 100.0 

TIS Ones. » 50.4 1253 -1.4 PRT 4.0 8.8 -0.8 76.1 11.6 11.9 0.4 100.0 

ey ae S225 10.6 -1.5 29 Del 8.8 -0.2 ee: 11.9 12.4 0.1 100.0 

BOSSE sos « Say. 10.6 -1.4 es Be 9.0 -0.1 76.0 11.6 11.9 0.5 100.0 

ODO 2). s. 52.0 10.8 -1.4 O29 Den 8.7 -0.3 q53 11.9 Las 0.6 100.0 

1960..:.. PS) 10.1 -1.3 2.9 DRG) 8.3 -0.1 See, 12.0 12.4 0.5 100.0 

MOO. i. « 53.0 10.3 -1.6 52 OA 8.2 -0.1 Tal 12.2 p26 0.4 100.0 

POG2. Lai: « 52:3 10.4 -1.4 Be BZ 79 -0.2 75.4 1237 122 -0.3 100.0 

BOOS cis.« S21 10.7 -1.4 3.4 3.4 7.8 -0.5 USES 12.4 1232 -0.1 100.0 

1964... 51.8 11.6 -1.6 3.4 2.6 74 -0.3 714.9 12.8 i2e1 0.1 100.0 

965"... =. S282 11.4 -1.5 3.4 ORS 7.0 -0.6 74.5 1322 12.0 0.4 100.0 

T9660}. s $2.8 10.9 -1.4 BS BZ 6.7 -0.5 749 13.0 11.8 0.3 100.0 

HIG) Gos. » 54.5 10.3 -1.3 3.6 1.9 6.6 -0.5 749 1333 ita ee — 100.0 

1968..... 542 10.7 -1.2 3.6 1.8 6.6 -0.5 TZ 13s 11.4 — 100.0 

1969...» < 5a 10.4 -1.1 3.9 1.8 6.5 -0.7 75.8 13.4 (hie -0.6 100.0 

TO cia. Day 9.0 -1.1 4.0 1.4 6.2 -0.2 75.0 1302 11.5 0.3 100.0 

BOT Le. 55.9 9.6 -1.1 4.0 1.6 6.0 -0.7 75.4 1322 11.4 — 100.0 

O72. ss 5 55.9 10.5 -0.8 4.0 1.6 5.9 -1.0 76.1 13.3 i ep -0.6 100.0 

BOT i! « 54.6 oes) -0.8 4.2 2.6 5.8 -2.0 76.8 12.8 10.7 -0.3 100.0 

(Seasonally adjusted at annual rates) 

HO70 1... 55.9 9.8 -1.3 3.9 ES 6.3 -0.4 75.6 ile}! 11.4 -0.3 100.0 
bige 55.4 9.0 -1.1 4.1 1.6 6.2 -0.2 75.0 1322 11.6 0.3 100.0 
Tit. 553 8.9 -1.1 ama 1.5 6.1 -0.1 74.7 isha 115 0.6 100.0 
YA 56.1 8.4 -0.9 4.1 1.2 6.1 -0.2 74.7 13.2 11.5 ORF, 100.0 

wO711.. 56.0 8.8 -0.9 4.1 eS) 6.0 -0.6 74.8 33 11.5 0.4 100.0 
Tee. 56.3 9.3 -0.9 4.1 1.4 6.1 -0.9 153 1322 fe 0.2 100.0 
106 0 55.6 10.1 -0.9 3.9 ea) 6.0 -0.8 75.7 13a 1S, -0.2 100.0 
IV 55.8 10.2 -1.4 4.0 1.8 5.9 -0.6 Uo 130i 11.4 -0.4 100.0 

19721. 56.2 10.3 -0.9 4.0 1.4 5.9 -1.3 UST) Lay 11.3 -0.7 100.0 
Il 55.4 10.4 -0.8 4.0 1.8 5.9 -0.6 76.2 13.0 11.2 -0.4 100.0 
Il 55.9 10.3 -0.7 4.1 15 6.0 -1.0 76.2 13.2 ete: -0.6 100.0 
IV 56.1 10.8 -0.9 3.9 1.8 5.8 -1.2 76.3 13.2 11.1 -0.6 100.0 

1973'1 55.3 il Wed -0.8 43 Pie} 5.8 -1.6 76.8 13.0 10.8 -0.6 100.0 
I 55.0 12.0 -0.7 3.9 2.4 5.8 -1.8 76.6 OL] 10.8 — 100.0 
Il 54.1 12.6 -0.8 4.2 3.0 5.8 -2.2 76.6 27 10.8 -0.1 100.0 
IV 54.0 137 -0.9 43 2.8 Sis, -2.5 ign 12.8 10.5 -0.4 100.0 


O.2C)4OSee footnotes 2.6 on reference table 8. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE I1 
PERSONAL INCOME AND EXPENDITURE 
1947 to 1973 


Ratio of 
Personal Personal 
Years Personal Personal Personal Personal Savings to Disposable Personal 
and Income Disposable Expenditure Saving Personal Income Expenditure 
Quarters Income Disposable Per Capita Per Capita 
Income 
(Millions of dollars) (Per cent) (Dollars) 
LOA eee ee iekyee 10,926 9,964 9 362 544 5.5) aS 726 
194 Siptrctice ete 12,592 11,559 10,370 1,138 9.8 878 788 
TOA aos ote eee 13,396 12,383 11,365 965 78 921 845 
LOS OR Ae as ese 14,262 13,285 12,482 738 5.6 969 910 
LOS sae teeters 16,791 15,435 13,857 1,496 9.7 Oy 989 
OS Oe eer eer 18,592 16,922 15,162 1,665 9.8 1,170 1,049 
19530. joa Ae 19,550 17,718 16,181 1,423 8.0 1,194 1,090 
LOS 4h oe 19,717 17,868 16,934 804 4.5 1,169 1,108 
LOSSoR a Ae eee 21,265 19,331 18,388 797 4.1 1231 L171 
ICE hee uciartncaer 23-531 21,307 20,090 1,051 49 325 1,249 
LOS (acy eter toe 25,170 DONA 21,492 1,047 4.6 1,367 1,294 
POS SO oh eee we 26,651 24,313 22,845 1,278 Shes) 1,423 1,338 
LOS ORs cee eae 28,108 25,440 24,390 844 Sie) 1,455 1,395 
1960 eerie: 29,595 26,567 25,479 867 3.3 1,487 1,426 
TOG re eerste 30,104 26,904 25,930 745 2.8 1,475 1422 
1962 as eee 32,788 29,340 27,452 1,647 5.6 1,579 15477 
LOGS Bae eee 34,829 31,168 29,225 1,691 5.4 1,646 1,544 
UDO AP ete ee 37,282 33,049 31,389 1,383 42 gle 1.627, 
L965h cy ee 41,071 36,263 33,947 2,001 55) 1,846 1,728 
MOG Ge eter 46,094 39,901 36,890 2,662 6.7 1,994 1,843 
LOOT ce cee tees 50,579 43,123 39,972 2,736 6.3 2,116 1,962 
UDG Sie ero eres 55,677 46,820 43,704 2,639 5.6 2,262 2 Wit 
1969 RAs. oes 61,804 50,911 47,492 2,730 5.4 2,424 2,261 
EO) crenccanteica actin, 3 66,671 54,071 50,086 3,176 5.9 2,539 2352. 
LOA haa a ase Ee 73,391 59,288 53,989 4,479 7.6 2,749 2,503 
Ny pee ree eh ne Ge 81,855 66,284 60,277 5,129 Wed) 3,038 2,762 
it! 75s WS ie cy Geer 93,418 75,667 69,070 S0)0/74 7.4 3,425 3,126 
(Seasonally adjusted at annual rates) 
UO TOMeaseaeer tee 65,404 53,516 49,056 3,684 6.9 2,526 2,316 
| eee i Poe ec 65,848 53,116 49,532 2,784 Si 2,500 2332 
NOG Paes toe Won 67,260 54,596 50,548 3,224 59 2,560 2,370 
TVeeh Sarr ete 68,172 55,056 51,208 3,012 By a8) 2999/8; 2,393 
VOTMBIET. oe. teeiee: 70,260 56,840 $1,536 4,528 8.0 2,648 2,401 
NA Ges cee oenes 72,528 58,764 53,492 4,464 7.6 2,730 2,485 
De eke os 74,504 60,020 54,856 4,324 Uc? 2,779 2,540 
TV eee ee 76,272 61,528 56,072 4,600 US 2,840 2,588 
1 OF Dalia apc. 78,248 63,540 57,792 4,932 Wes 2,925 2,660 
WR Big en eae nate 81,212 66,380 59,524 5,996 9.0 3,048 2,133 
160 Pe eet ae 82,732 66,460 60,856 4,700 Ua 3,042 2,785 
Tie cea 85,228 68,756 62,936 4,888 Hall 3,138 2,872 
POPS Nere ae een 89,176 71,064 66,020 4,076 So7, 3,233 3,003 
) Borate hec totais 92,260 75,548 67 ,660 6,876 9.1 3,427 3,069 
100 Re avaceuetpere oie 94,732 77,268 69,776 6,436 8.3 3,492 3,154 
DViertccee pence 97,504 78,788 72,824 4,900 6.2 3,548 35279 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 12 
PERSONAL INCOME, CANADA AND BY PROVINCE 
1949 to 1972 


Y.T.& 
Years Nfld. PEA. N.S. N.B. Que. Ont. Man. Sask. Alta. Be N.W.T. Canada 
(Millions of dollars) 
el? Sar Lies: 52 467 B51 3292 5,199 780 802 929 1,344 —_ 13,396 
PISO" 2... 186 55 494 374 3,547 5,638 810 722 955 1,477 —_ 14,262 
nos... . 209 64 533 415 4,085 6,521 938 1,069 1,250 1,665 26 16,791 
i 2 229 78 604 438 4,558 7207 1,006 1213 1,344 1,863 Sil 18,592 
HOSS Anes 256 65 637 447 4,862 7,681 1,012 1,138 1,417 1,976 34 19,550 
TOS AGS 292 69 664 468 5,029 7,930 1,002 824 1,346 2,050 ah Oiie/, 
HOSS «2 292 67 683 489 5,296 8,525 1,073 1,058 1,475 2,242 43 21,265 
SOs... 525 85 732 534 5,840 9,320 1,206 1,205 1,719 2,482 Do 23-93 
MOS 2a. 350 4/9) 785 556 6,363 10,211 228 1,037 1,749 2,728 59 25,170 
LOSS... 361 83 820 585 6,655 10,802 1,352 1,156 1,958 2,786 59 26,651 
NOS OSS... 383 96 874 626 7,005 11,406 1,419 1,200 2,039 2,948 61 28,108 
19GOe2 412 97 920 664 7,422 11,923 1,492 1133892 2,134 3,058 63 29,595 
NOGixe w.-: 440 102 946 671 7,828 12,187 1,436 1,084 2,199 3,091 59 30,104 
NIG2...:. 462 114 995 707 8,446 13,098 1,611 1,529 2,411 3,279 62 32,788 
P9637, «4. 493 116 1,043 751 8,933 13,976 1,647 1,686 2,535 3,509 67 34,829 
1964 .... $31 128 1,108 809 9,742 15,030 ETS 1,539 2,652 3,822 70 37,282 
IGS... 604 137 1,181 880 10,685 16,537 1,892 1,789 2,941 4,271 69 41,071 
1966.... 680 Sil 1,302 979 11,880 18,655 2,039 2,047 3,374 4,817 80 46,094 
1967... 1S 168 1,446 L067) SIS.17S5 203553 2,280 1,932 3,665 5,348 90 50,579 
1968 .... 837 189 1,580 1,183 14,193 22,844 2,523 2,187 4,111 5,837 104 $5,677 
1969 <. ... 923 205 1,766 L295 LS S65: 25.629 2,704 2,269 4,589 6,645 122 61,804 
POWOK...-. 12027 231 1,898 1,417 16,686 28,022 2,857 2-113 4,953 7,244 139 66,671 
1OfiGs..... Ista? 241 2,095 1,579 18,149 30,599 3,167 2520 5,526 8,133 165 U35390 
BOT... L23sl0 276 ZS EIS 055053 ,855 3,551 2,719 6,217 9,164 188 81,855 
(Per cent change from previous year) 

EOS Oe. 2c: 6.3 5.8 5.8 6.6 Ted) 8.4 3.8 -10.0 2.8 9.9 — 6.5 
HOS. 124 16.4 WE! 11.0 Sez 157 15.8 48.1 30.9 12.7 — Teel 
O52 ve axe 9.6 21.9 13.3 S13) 11.6 10.5 G2 13.5 US 11.9 1922 10.7 
HOSS 204. 1158 -10.7 55 2.1 6.7 6.6 0.6 -6.2 5.4 6.1 9.7 D2 
Sy: eae 6.3 6.2 4.2 4.7 3.4 Se -1.0 -27.6 -5.0 Sint) 14.7 0.9 
ROSS sot. 7.4 -2.9 Ded 4.5 5.3 he) Tell! 28.4 9.6 9.4 10.3 7.9 
H9SG6..c.. WEB 26.9 Tgp 9.2 10.3 9.3 12.4 13.9 16.5 10.7 Sl? 10.7 
(27S) 7 ee Det -9.4 V2 4.1 9.0 9.6 1.4 -13.9. 1.7 9.9 — 7.0 
O58) 522, Br Wes 4.5 S22. 4.6 5.8 10.5 11.5 11.9 25 _— 5.9 
SS eee 6.1 RSE 6.6 7.0 5.3 5.6 5.0 3.8 4.1 5.8 3.4 65 
NOGO! a. 7.6 1.0 53 6.1 6.0 4.5 Diol: D2 4.7 Bi] 3:3 STS: 
HOG os. 6.8 S52 2.8 et 55 Dp -3.8 -19.8 3.0 tel -6.3 ey 
see 5.0 11.8 S22 5.4 79 ES 292 41.1 9.6 6.1 S<1 8.9 
1963: .....- 6.7 1.8 4.8 6.2 5.8 6.7 D9 10.3 Sel 7.0 8.1 6.2 
N9G4) oo: 77 10.3 6.2 Yo 9.1 TES 78 -8.7 46 8.9 4.5 7.0 
RIGS «5.3.2: 13.7 7.0 6.6 8.8 9.7 10.0 6.6 16.2 10.9 bly -1.4 10.2 
H966...... 1216 10.2 10.2 Hie? Vite? 12.8 7.8 14.4 14.7 12.8 1S.9 122 
BIGT |. 3. 11.0 lates? telat 9.0 10.9 10.2 11.8 -5.6 8.6 11.0 Ss 9.7 
r968 <... 10%9 D205 9.3 10.9 TaD le 10.7 13.2 17292 9.1 15.6 10.1 
1969 .... 103 8.5 11.8 9.5 a7 122 Us Be, 11.6 13.8 17.3 11.0 
ORO es = LES 1237 cS 9.4 Uo: 9.3 Sf! -6.9 79 9.0 13.9 7.9 
BORD, | ALE2 4.3 10.4 11.4 8.8 92 10.9 19.3 11.6 L235 18.7 10.1 
NOD en | EAE? 14.5 13.4 13.6 12.1 10.6 12a 79 2S 127 13.9 LAS 
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REFERENCE TABLE 12 (continued) 
PERSONAL INCOME, CANADA AND BY PROVINCE 
1949 to 1972 


Years Nfld. P.E.I. NSS. N.B. Que. Ont. Man. Sask. Alta. Bes N.W.T. Canada 


(Percentage distribution of total among provinces) 


1949). x. 13 0.4 35 2.6 24.6 38.8 5.8 6.0 6.9 10.0 _— 100.0 
1950/23 - 1.3 0.4 35 2.6 24.9 395) er aye! 6.7 10.4 =~ 100.0 
(95 tee. 1p 0.4 Sel P12) 24.3 38.8 5.6 6.4 7A 939 0.2 100.0 
19522 See We 0.4 a3 2.4 24.5 38.8 5.4 6.5 Wek 10.0 0.2 100.0 
1953 o. 2s es) 0.3 3.3 22 24.9 5955 Se 5.8 Wes 10.1 0.2 100.0 
L954 x ae 1.4 0.4 3.4 2.4 25> 40.2 Del 4.2 6.8 10.4 0.2 100.0 
1955352. 1.4 0.3 S22 ARS 24.9 40.1 Doi! D0 6.9 10.5 0.2 100.0 
9560-1 1.4 0.4 3) PL8: 24.8 39.6 Sell Sel cs} 10.6 0.3 100.0 
ib G fete 1.4 0.3 Sal Japp HBS) 40.6 4.9 4.1 7.0 10.8 0.2 100.0 
(itr dae 1.4 0.3 3.1 Dee 25.0 40.5 Sil 4.3 74 10.5 0.2 100.0 
1959. 252 - 1.4 0.3 Sul Ie 24.9 40.6 Sal! 4.3 7.3 10.5 0.2 100.0 
1960252: 1.4 0.3 Sia! Ze Zoek 40.3 5.0 4.6 UP 10.3 0.2 100.0 
1961 .... iW) 0.3 3.1 Pee 26.0 40.5 4.8 3.6 hes) 10.3 0.2 100.0 
1962 35. 1.4 0.4 3.0 PAA 25.8 40.0 4.9 4.7 74 10.0 0.2 100.0 
1963 .... 1.4 0.3 3.0 Pagpi Zi 40.1 4.7 4.8 13 10.1 0.2 100.0 
1964.23... 1.4 0.3 3.0 22 26.1 40.3 48 4.1 del 10.3 0.2 100.0 
1965.72. « 1 0.3 A) Zl 26.0 40.3 4.6 4.4 UP 10.4 0.2 100.0 
1966 .... 1S 0.3 2.8 2.1 25.8 40.5 4.4 44 wes 10.5 0.2 100.0 
LOGI. - iW) 0.3 2.9 el 26.1 40.6 4.5 3.8 Ue: 10.6 0.2 100.0 
1968 .... ES 0.3 2.8 Pell 255 41.0 4.5 38) 74 10.5 0.2 100.0 
196972): 1.5 0.3 29 Paes | pha) 41.5 4.4 357 74 10.8 0.2 100.0 
LEA ABE 15 0.4 29 pas! 25.0 42.0 4.3 322 74 10.9 0.2 100.0 
1 8 Peer 1.6 0.3 2.9 Ze 2557, 41.7 4.3 3.4 Ue: ha | 0.2 100.0 
1972 tes 1.6 0.3 WS) Jao) 24.9 41.3 4.3 353 76 eZ 0.2 100.0 


Note: The Canada figure includes personal income of Canadians temporarily abroad (including pay and allowances of Canadian 
Armed Forces abroad). 
Yukon and NWT are included with British Columbia up to 1950. 
Figures do not cross-add : See NOTE. 


Source: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 13 
PERSONAL INCOME PER CAPITA, CANADA AND BY PROVINCE 
1949 to 1972 


Years Nfld. PsEAI- N.S. N.B. Que. Ont. Man. Sask. Alta. BG. N.W.T. Canada 
(Dollars) 
1949 .... 507 353 742 691 848 1,188 1,030 1,964 1,050 1,182 — 996 
N950%.... 530 Ses 774 jon 894 1,261 1,055 1,867 1,046 e272 — 1,040 
MOSHE... S79 653 829 804 1,007 1,418 1,209 1,285 ies | 1,429 1,040 1,199 
HO SQ hi 0 612 780 925 833 1,092 1,505 1,261 1,439 1,381 1,546 1,240 1,286 
HOSS... 5. 668 644 961 839 1,139 Ji-5)=)5) 15251 322 1,400 1,583 1,360 esi E74 
1954) 8. 689 683 987 867 1,146 1,550 1,218 944 1273 1,583 1,444 1,290 
(TSS) Saas 719 670 1,000 894 13173 1,619 1,279 1,205 D2 1,671 1,483 iNest: 
1956)... 783 859 12053 962 1,262 1,724 1,419 1,368 Test 1,774 1,903 1,463 
MOSTAE.. 5s 826 778 1,120 989 1,334 1,812 1,419 1,178 ite Ws! 1,841 1,903 Has) bos 
HOSS) § 5. 836 830 57 1,025 13857 1,856 1,545 i297. 1,624 1,811 1,788 1,560 
il ae 869 O51 1,216 1,076 1,394 1,911 1,593 1,323 1,634 1,881 1,794 1,608 
T9604... 920 942 1,266 16127 1,443 1,951 1,647 1,478 1,653 1,909 1,750 1,656 
HOGilke .. 961 971 1,284 15122 1,489 1,954 1,558 ily 1,651 1,898 1,595 1,651 
NOG2) 987 1,065 1,334 1,169 1,573 2,062 E721 1,644 1,761 1,975 1,550 1,764 
1963"..... 13036 1,074 1,389 1233 1,630 2,157 1,736 1,807 1,807 2,065 1,634 1,840 
1964 .... 1,099 1,174 1,468 1,324 1,745 2,267 1,851 1,634 1,856 2,190 1,667 1,933 
i965... 1,238 162537 iL oye 1,431 1,880 2,436 1,961 1,883 2,028 S77 1,683 2,091 
1966..... 15379 1,385 22 1,587 2,055 2,680 QUANG, 2,144 2,306 2570 1,861 2,303 
1967... WWed513 1,541 1,903 1724 2,247 2,884 2,368 2,019 2,460 2,750 2,046 2,482 
1968 .... 1,654 1,718 2,060 1,893 2,394 3,146 2,598 2,278 2,698 2,914 MSH I 2,690 
1969... 1,796 1,847 2209 2,062 2,601 3,470 DGD 2,369 2,944 3,226 2,596 2,943 
970)... 13987 2,100 2,427 2,260 IL AVA) 35741 2,906 2,246 3,105 3,404 2,780 3313) 
HOTU... 2,188 PLA ISy? 2,655 2,487 5.001 3,972 3,206 Del2N 3,394 5) (292 3103 3,403 
1972.2... 2,462 2,443 2,991 2,793 3,359 4,324 3,580 2,968 SSS 4,078 3,418 Say 50 
(Per cent change from previous year) 
1950 .... 4.5 3.6 4.3 ayei/ 5.4 6.2 2.4 -10.1 -0.4 7.6 — 4.4 
TOS Ss. 9.3 14.0 gfe! 10.1 12.7 LES 14.6 48.2 21-3 1223 — i sy372 
see 5.8 19.4 11.6 Bo 8.4 6.1 43 12.0 3.8 8.2 19.2 eS) 
OS eae 92 -17.5 3.9 0.7 4.3 BES -0.8 -8.1 1.4 2.4 9.7 2.4 
ey ee 3.0 6.2 Da, 3.3 0.6 -0.3 -2.7 -28.6 -9.1 0.0 6.2 -2.1 
MOSS) ces 4.4 -1.9 1.4 Bel 28) 4.4 5.0 Del, 6.2 5/45) Bl 5.0 
1956.5. 8.9 28.1 53 7.6 7.6 6.5 10.9 hss 13.2 6.2 28.4 8.0 
MOST esis 5.4 -9.4 6.3 2.8 Se/ Sel — -13.8 - -18 3.8 — 3.6 
1958... 2 6.7 Shes! 3.6 iL 3 2.4 8.9 10.1 8.1 -1.6 -6.1 3.0 
1959 ..... 3.9 14.5 Sie 5.0 Dal 3.0 351 2.0 0.6 3.9 0.3 3.0 
1960: .... 5.9 -0.9 4.1 48 BES 2.1 3.4 7 12 1165) -2.5 3.0 
961 wf... 4.5 332) 1.4 -0.5 Syai | 0.2 -5.4 -20.7 -0.1 -0.6 -8.9 -0.3 
BIG 2 0s 2.8 97 3.9 4.1 5.6 SS 10.5 40.3 (57/ 4.1 -2.8 6.9 
1963... 49 0.8 4.1 S55) 3.6 4.6 0.8 9.9 2.6 4.6 5.4 4.3 
m964 .... 6.1 9.3 5.7 7.4 7.0 Sl 6.6 -9.6 Pe] 6.0 2.0 Sal 
E965 0... 12:6 7.0 6.4 8.1 Ted. TS 5.9 15/3 93 8.5 1.0 8.2 
1966.... 11.4 10:2 10.2 10.9 93 10.0 8.0 13.8 137, 8.1 10.5 10.1 
1967 .... 9.7 ees 10.5 8.5 9.3 7.6 11.8 -5.8 6.7 7.0 9.9 7.8 
imi968 .... 9.3 11.5 8.3 10.0 6.6 9.1 oF 12.8 9.7 6.0 13.0 8.4 
1969 .... 8.6 WS 10.6 8.9 8.6 10.3 6.3 4.0 9.1 10.7 12.3 9.4 
m1970.... 10.6 NS H7 6.5 9.6 6.7 6.9 Se = 22 55 Bre ind 6.4 
mo71.... 10.1 255 9.4 10.0 8.5 7.0 10.3 Zale? 93 9.3 12.0 8.7 
12.6 135 27, 11255 11.6 8.9 11-7 9.1 10.7 9.6 9.8 10.2 


m7 2.5... 


NOTE: Per cent changes are calculated from unrounded data. 
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REFERENCE TABLE 13 (continued) 
PERSONAL INCOME PER CAPITA, CANADA AND BY PROVINCE 
1949 to 1972 


RY Disc 
Years Nfld. BAL N.S. N.B. Que. Ont. Man. Sask. Alta. Bee N.W.T. Canada 


(Personal income per capita, by province, as a percentage of personal income per capita at the national level) 


1949 1c 50.9 SO} 74.5 69.4 85.1 119.2 103.4 96.8 105.4 118.7 — 100.0 
LSS OR er 51.0 S575 74.4 70.2 85.9 WAAL 101.4 83.3 100.6 12253 _- 100.0 
OS eicte pe 48.3 54.5 69.2 67.1 84.0 118.3 100.9 LO72 111.1 119.2 86.8 100.0 
NOBVA 2 see 47.6 60.7 VS 64.8 84.9 N7al: 98.0 Eie9 107.4 120.2 96.4 100.0 
1953 Was.3. 50.8 48.9 73.0 63.7 86.5 118.0 95.0 100.4 106.3 120.2 103.3 100.0 
19545... 53.4 53.0 76.5 67.2 88.9 120.2 94.4 (i3i2 98.7 WPT) 112.0 100.0 
P95 Sie as. sal 49.5 73.8 66.0 86.6 TASES 94.4 89.0 99.8 12353 109.5 100.0 
OE Se omcre 53.5 58.7 72.0 65.8 86.2 iY ss 97.0 D3ED 104.6 721) 2 130.1 100.0 
LOST ane: 54.5 SES 73.9 65.3 88.1 119.6 9356 77.8 CM (Ves 125.6 100.0 
WEF sco 53.6 See 74.1 65.7 87.0 118.9 99.0 83.2 104.1 116.1 114.6 100.0 
OBEY cave 54.0 59k 26 66.9 86.7 118.9 99.0 82.3 101.6 117.0 LSI UGS 100.0 
ISG0F aa. Soi) 56.9 76.4 68.1 87.2 117.8 99.4 89.2 99.8 MISES NOS 100.0 
LOGI er 58.2 58.9 77.8 68.0 90.2 118.4 94.4 71.0 100.0 115.0 96.6 100.0 
1962 56.0 60.4 75-6 66.2 89.1 116.9 97.6 O32 99.8 112.0 87.9 100.0 
LSG30 56.3 58.4 (Ds 67.0 88.6 Gp 72 94.3 98.2 OSFZ BES 88.8 100.0 
1964. 4. 56.9 60.8 UE 68.5 90.3 i773 95.8 84.5 96.0 113.3 86.2 100.0 
WON) ae at Sly 60.1 74.7 68.4 89.9 116.5 93.8 90.1 97.0 Sey, 80.5 100.0 
19667... Se) 60.2 74.8 68.9 SOEY 116.4 SMES OBE 100.1 111.6 80.8 100.0 
XO esac 61.0 62.1 76.7 69.3 90.5 116.2 95.4 81.3 99.1 110.8 82.4 100.0 
1968". ... 61.5 63.9 76.6 70.4 89.0 117.0 96.6 84.7 100.3 108.4 85.9 100.0 
NOLS ote 61.0 62.7 774 70.1 88.4 LES 9389 80.5 100.0 109.6 88.2 100.0 
NOTA 2 Bec 63.5 67.1 Tiles G22 88.6 118.5 92.8 Ya 9972 108.7 88.8 100.0 
1 OTA 64.3 63.2 78.0 eM 88.5 116.7 94.2 80.0 99.8 109.4 SIE 100.0 


AA: es 65.7 65.1 79.8 74.5 89.6 Ses 95:5 79.2 100.2 108.8 QI 100.0 
Note: Yukon and NWT are included with British Columbia up to 1950. 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 14 
VALUE OF RETAIL TRADE, CANADA AND BY REGION 
1947 to 1973 


Total all Stores 


Years Motor All other 

and Vehicle Types of Atlantic Prairie British 

Months Dealers Business Canada Region Quebec Ontario Region Columbia” 
(Millions of dollars) 
2: Wy Aileen 724.8 6,238.6 6,963.4 563.6 1,621.1 PRG IA | 1,320.8 736.9 
TOAS cess 804.0 7,031.0 7,835.0 607.3 1,792.0 3,067.2 1,550.7 817.8 
Le 993.6 7,538.4 8,532.0 734.2 1,872.0 3,293.6 15758. 1 874.1 
HOSO 5% 02 1,504.8 8,112.4 9,617.2 822.2 2,183.0 Seis 1,914.4 982.1 
COS ase os 1,884.0 8,809.1 10,693.1 898.5 2,442.6 4,129.8 aD 2S 1,099.8 
NOS 2 ater 2,105.0 9,462.2 115567 2 970.7 2,657.8 4,409.2 2,339.9 1,189.6 
AISI a oes 2,303.0 9,886.4 12,189.4 1,004.4 2,793.1 4,665.6 2,485.3 1,241.0 
OSH sete Stee 2,055.0 10,262.2 12317 2 1,023.6 2,867.7 4,761.7 2,390.6 1,273.6 
SS aaa 2,415.0 11,057.8 13,472.8 1124-7 3,109.3 5,295.7 2,496.1 1,447.0 
NOSOne. ces 2,598.0 D2 eg, 14,773.7 1,208.6 3,463.0 5734.5 DIL) 8 1,640.0 
MDS eracc aces 2,547.0 12,876.3 15 423.3 1,233.0 3,709.6 5,943.1 2,854.5 1,683.2 
POSS co. 2,485.0 13,654.1 16,139.1 1,286.7 3,854.4 6,271.1 3,021.3 1,705.5 
HOS OE cee a 2,701.0 14,386.1 17,087.1 1356.5 4,114.2 6,614.9 3,208.1 1,793.4 
EE eee 2,650.0 14,740.5 17,390.5 1,421.0 4,213.1 6,750.7 322503 I ifeysy.s, 
REGS ae 2,599.0 Sel SA7, ies 1,455.6 4,490.1 6,808.0 3,238.1 1,760.5 
HOGTO 5... - 2,598.8 13,474.2 16,073.0 1,380.5 4,108.0 6,206.7 2,773.6 1,604.2 
TOG 2 scone 2,957.4 14,179.8 PLES 72 1,429.0 4,455.6 6,526.3 2,944.9 (75s 
TGS) sc nex Shea ARs! 14,894.8 18,207.1 iLespt til) 4,770.3 6,947.8 3,097.6 1,880.3 
D964 sea se : 3,612.4 15,880.5 19,492.9 1,616.2 5,119.7 7,366.1 3,304.5 2,086.5 
HOGS, 2h%55 4 4,175.3 16,979.3 21,154.6 1,761.9 5,533.9 8,043.4 3,509.2 2,306.9 
EIO6 ante. 6 4,337.8 18,348 .6 22,686.4 1,861.0 5,882.1 8,625.4 3,811.2 2,506.6 
NOG TO kaa 4,433.2 19,721.6 24,154.8 1,979.2 6,379.2 9,091.0 4,057.5 2,648.0 
NOGS foo, 4,714.2 20,996.6 25,710.8 2,135.4 6,564.9 9,884.7 4,266.5 2,859.3 
$969 oes 4,795.9 22,605.5 27,401.4 2,191.0 6,962.0 10,588.0 4,495.0 3,165.0 
FTO! aoe ces tace 4eL9 72 23 836.7 28 033.9 2,295.2 7,074.2 10,885.0 4,519.9 3,259.8 
OF e sceen: 4,924.7 Donia: 30,646.1 UM SBVes: 7,681.4 11,877.3 4,923.8 3,632.0 
(Sg foe See ee 5,662.9 28 266.8 33 929.7 2,809.1 8,485.6 13,014.2 5,524.5 4,096.7 
POTS se 6,764.4 31,474.8 38 ,239.2 3,165.8 9,538.7 14,524.7 On 42 4,735.8 
(Seasonally adjusted at annual rates) 

HOF 2 Sse Sesh ely 26,890.8 32,208.0 2,679.6 8,071.2 12,458.4 5,157.6 3,841.2 
1g. Silene 27 ,040.8 32,232.0 2,698.8 7,880.4 12,484.8 D2 See, 3,886.8 
M.. Sie 27,502.8 32,778.0 2,664.0 8,246.4 12,504.0 5,448.0 3,915.6 
ATS Sy 28,082 .4 33,600.0 2,760.0 8,469.6 12,865 .2 5,478.0 4,027.2 
M.. 5,664.0 28,116.0 33 ,780.0 ZS Suz, 8,516.4 12,992.4 5,463.6 4,022.4 
Bly eae VPA 28 222.8 33,994.8 2,862.0 8,466.0 12,969 .6 5,594.4 4,102.8 
Rtshs Sees 5,670.0 28 426.8 34 096.8 2,833.2 8,514.0 13,118.4 5,556.0 4,075.2 
Ate. 5,689.2 28 ,402.8 34,092.0 2,803.2 8,550.0 13,059.6 5,547.6 4,131.6 
See § 332.8 28,778 .4 34,111.2 2,824.8 8,485.2 13,170.0 5,509.2 4,122.0 
OZ 6,112.8 29,018.4 SiS) eS Hee 2,884.8 8,840.4 13,538.4 5,632.8 4,234.8 
Ni: 6,206.4 28,849 .2 35,055.6 2,946.0 8,718.0 L337 522 5,733.6 4,282.8 
Dy 6,237.6 28,732.8 34,970.4 2,862.0 8,803.2 13,284.0 Si VAAw) 4,309.2 
#973 3... 6,660.0 29 536.8 36,196.8 2,974.8 9,028.8 13,873 .2 5,900.4 4,419.6 
Eee 6,763.2 30,345.6 37,108.8 3,045.6 9,189.6 14,274.0 6,031.2 4,568.4 
on 6,982.8 30,465 .6 37,448 .4 3,076.8 9,373.2 14,2404 6,235.2 4,522.8 
Als: 6,946.8 31,208.4 38-1552 3,079.2 9,378.0 15,081.6 6,003.6 4,612.8 
iM 6,564.0 30,766.8 37 330.8 3,080.4 9 339.6 14,018.4 6,214.8 4,677.6 
Se pes 6,418.8 31,107.6 37 526.4 3,142.8 9,313.2 14,239.2 6,153.6 4,677.6 
He ise 6,895.2 31,778.4 38 673.6 3,182.4 9,576.0 14,682.0 6,522.0 4c 
AL 6,936.0 Bile 5526 38 691.6 3,194.4 9,700.8 14,648.4 6,303.6 4,844.4 
Su. 6,518.4 32,234.4 38,752.8 3,234.0 9,712.8 14,788 .8 6,310.8 4,706.4 
Oe 6,609.6 32,283 .6 38 893.2 $252.0) 9,747.6 MER 6,314.4 4,842.0 
Nes 7,206.0 32,886.0 40,092.0 3,393.6 10,050.0 14,918.4 6,614.4 §,115.6 
Di; 6,682.8 33 066.0 39,748.8 3,284.4 9,950.4 14,880.0 6,583.2 5,052.0 


Notre: Figures may not cross-add due to rounding. 
Excludes Newfoundland. 

® Figures from 1961 are based on 1966 intercensal estimates. 
© Includes Yukon and North West Territories. 


Source: Statistics Canada, Retail Trade, Cat. 63-005. 


105 


REFERENCE TABLE 15 
PRIVATE AND PUBLIC INVESTMENT IN CANADA 
1947 to 1973 


Capital Expenditures Capital Expenditures 
Repair Repair 
Years Construc- Machinery Sub- Expendi- Total Construc- Machinery Sub- Expendi- Total 
tion and Total tures tion and Total tures 
Equipment Equipment 
Primary and Construction Industries Manufacturing 


(Millions of dollars) 


Utilities Trade, Finance and Commercial Services 


(Millions of dollars) 


OATES ales Wess 174 236 410 373 783 112 90 202 96 298 
CEE alee ieee ae 282 284 566 438 1,004 159 122 281 101 382 
PO Lo ee he 376 313 689 465 1,154 142 151 293 120 413 
CL) mel see 437 322 759 483 1,242 207 192 399 128 527 
{OS yc, Aek, 497 442 939 545 1,484 201 210 411 160 571 
(OST eee 701 493 1,194 598 1,792 160 183 343 125 468 
i Lire ae 692 562 1,254 635 1,889 283 243 526 135 661 
POR AE ee se 610 554 1,164 606 1,770 319 263 582 133 715 
1955 oar ccnertty 649 487 1,136 600 1,736 296 265 561 130 691 
1950) coer, hist 1,086 676 1,762 640 2,402 327 284 611 138 749 
OS eee 1,475 833 2,308 677 2,985 383 307 690 146 836 
OnE Hard eae 1,405 748 2,153 650 2,803 396 309 705 146 851 
CLS Bl aaieee ree 1,118 724 1,842 703 2,545 462 371 833 168 1,001 
CY Oe rae 1,074 698 177? 713 2,485 466 409 875 168 1,043 
ISG Ee achctane 1,088 610 1,698 723 2,421 451 396 847 162 1,009 
19623 econ A; 982 619 1,601 734 2,335 438 422 860 164 1,024 
i Oe Geek ee iit 660 Lig 774 2,545 468 450 918 183 1,101 
EDGR e atl seis 1,332 727 2,059 822 2,881 548 494 1,042 195 1,237 
1965) Se eee zea 1,443 980 2,423 867 3,290 705 564 1,269 220 1,489 
1SEG Sono esi ete 1,666 1,260 2,926 945 3,871 860 667 1,527 248 1,775 
Ce pee eren ee at 1,748 1,397 3,145 1,019 4,164 764 770 1,534 272 1,806 
USGS sch rye 1,774 1,446 3,220 1,070 4,290 710 762 1,472 300 1,772 
YS a ae ele 1,719 1,586 3,305 1,113 4,418 704 952 1,656 299 1,955 
TEE eae SNe 2,044 1,584 3,628 1,213 4,846 760 985 1,745 323 2,068 
SOTt Me >, 2,228 1,760 3,988 1,318 5,306 901 1,014 1,915 324 2,239 
ROVE) core sit ot 4,229 1,424 5,653 1,212 1,430 2,642 355 2,997 
mene Gas 1,493 6,569 1,514 
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REFERENCE TABLE 15 (continued) 
PRIVATE AND PUBLIC INVESTMENT IN CANADA 
1947 to 1973 


Capital Expenditures } Capital Expenditures 
: Repair $$$ *FReepair 
Years Construc- Machinery Sub- Expendi- Total Construc- Machinery Sub- Expendi- Total 
tion and Total tures tion and Total tures 
Equipment Equipment 
Institutions Housing” 
(Millions of dollars) 
BOAY lL detercdihia 2.46 78 13 91 23 114 526 — 526 155 681 
HOARE Gola as ciy x hd 126 22 148 37 185 635 — 635 189 824 
YS se ere 172 23 195 35 230 822 —_ 822 206 1,028 
Py i MSP Rs fates «ck 187 2 ZS 34 247 923 — 923 226 1,149 
ee ete. 5s 212 30 242 40 282 947 = 947 270 17317 
[Sea Sees 252 a3 285 40 325 971 — 971 287 1,258 
SSIES ees oe, see ss 270 33 303 42 345 1,189 —_ 1,189 304 1,493 
NEG? Met 2 eee 297 41 338 42 380 1,238 — 1,238 316 1,554 
AOSD! Oodle Me os ass 367 41 408 49 457 1,397 — 1,397 338 13735 
1. aes 359 43 402 52 454 1,547 a2 1,547 355 1,902 
"ICES AES oye ae 407 47 454 56 510 1,430 — 1,430 383 1,813 
LEAR We ee 457 on §14 ii 571 1,782 —_ 1,782 407 2,189 
(Eas Seen 479 57 536 59 595 1752 — ey 431 2,183 
SRO ees Src 500 ws 573 Tf 644 1,456 — 1,456 457 LS 
PIGH Bee eek sisisccs 536 81 617 78 695 1,467 — 1,467 484 1,951 
POG tee eee as 729 105 834 76 910 1,587 — 1,587 513) 2,100 
APIO S ran dacs 2h slo: ot Tlayif 116 873 vis) 948 173 — Ler fi bs} 544 PAS 
ESTOZ NS Senin ee i 648 123 TES 79 850 2,028 — 2,028 S77 2,605 
BISGO? Bee owe te ae nae 867 145 1,012 82 1,094 2,133 — Mears! 618 251 
OGG: Sheer aes 1,020 184 1,204 93 1,297 2,181 — 2,181 661 2,842 
NOG em eines c 1,107 208 IPSS 113 1,428 Iss? —_ 2352 713 3,065 
BOGS trees ais oc 1,197 225 1,422 118 1,540 2,806 — 2,806 780 3,586 
HOGI he ee 1,134 209 1,343 133 1,476 3,384 — 3,384 844 4,228 
(ST Sai eee meray 1,095 216 163 Int 134 1,445 3,138 — 3,138 871 4,009 
OAL Repeats tal eee 1.199 236 1,435 52 1,587 4,025 — 4,025 951 4,976 
NOD Dit he acre suis 993 225 1,218 168 1,386 4,820 — 4,820 1,051 5,871 
WAL Slee Shes eek 885 221 1,106 170 1,276 5,939 — 5,939 1,194 UNE 
Government Departments Grand Tota! 
(Millions of dollars) 
SD RS ere aa 235 44 279 145 424 1B 97, 1,043 2,440 1,260 3,770 
BEYER Bes aera sta 314 61 305 158 5816) 1,824 1,263 3,087 1,470 4,557 
Be 4 IPs OR ETS eet: 338 46 384 146 530 2,166 1,373 3,539 1,574 Shs 
BOS teh st stad a3 391 48 439 185 624 2,453 1,483 3,936 1,695: 5,631 
POS ee ae hen 534 60 594 220 814 2,871 1,868 4,739 1,968 6,707 
HOS Qn esas alee & 758 88 846 216 1,062 3,434 2,057 5,491 2,085 7,576 
SSS ee eee 710 90 800 O35) 1,035 3,756 2,220 5,976 2,206 8,182 
iOS Ea Sy ee 676 80 756 268 1,024 Seog 1,984 S721 2222 7,943 
DST tee eae 728 68 796 268 1,064 4,169 : 2.075 6,244 2,309 8,553 
HES Gh eel aes ae 932 80 1,012 282 1,294 SOAS} 2,761 8,034 2,520 10,554 
HOD) cites es see 1,025 85 1LLO 288 1,398 5,784 2,933 8,717 2,624 11,341 
| BOSS oie ice let 1,014 104 1,118 314 1,432 5,830 2,534 8,364 2,614 10,978 
| HOS Ore ne enn 1,128 108 1,236 341 TS77, 5,709 2,708 8,417 2,881 11,298 
| 
| HOGO seein a siete ie fl 103 1,274 383 1,657 5,453 2,809 8,262 2,985 1 24a 
| OG ucts ee ies 15125 122 1,247 380 1,627 5,518 2,654 S572 3,021 11,193 
ONG ete! ciate, 2 1,130 128 1,258 388 1,646 5,787 2,928 8,715 3,161 11,876 
MOG S 0 Hehe awn cients 1,154 128 1,282 393 1,675 GyS7 3,236 9,393 3,356 12,749 
NOGA A eee are oan 1,303 157) 1,460 402 1,862 7,004 3,940 10,944 3,631 14,575 
WIGS ccs Notes sie 1,494 174 1,668 442 2,110 8,115 4,750 12,865 3,927 16,792 
| BOGGre cle tare de 2 1,702 222 1,924 526 2,450 9,283 5,807 15,090 4,365 19,455 
| TESS Se Gee erarretene epee 215 1,946 Sys) 2,519 9,448 5,874 ts7322 4,700 20,022 
SOS ce Recs sg os 1,679 230 1,909 604 2 ois 9,909 5,546 15,455 5,018 20,473 
APIO cece ae ee 1,908 205 Pees MS! 583 2,696 10,824 6,103 16,927 5,263 22,190 
RT OG eee reir. crete 2 2,001 200 2,201 592 2,793 13819 6,479 17,798 5,667 23,465 
BOA eee Me ures 2,443 271 2,714 620 3,334 13,274 6,910 20,184 6,060 26,244 
Spe BA Seep ae acdsee Qe Sil By 3,048 615 3,663 14,470 7,748 22,218 6,574 28,792 
‘UE aR ee aa 3,095 389 3 484 713 4,197 16,959 O72 26,131 7,246 eee Wil 


Note: 1972 figures are actual, 1973 figures are preliminary actual. : 

Totals differ from Housing expenditures as shown in reference tables 2 to 7, in that the national income and expenditure totals include selling costs, 
principally real estate commissions. ; 
Source: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada, Occasional, Cat. 61-504. 
| Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada, Annual, Cat. 61-206. 
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REFERENCE TABLE 16 
PRIVATE AND PUBLIC INVESTMENT BY REGION 
1952 to' 1975 


Prince Edward New Atlantic 
Years Newfoundland Island Nova Scotia Brunswick Region Quebec 


(Millions of dollars) 


195225 Ake etre ce see 86 17 133 104 340 1,283 
[OSS eee eee ee 80 18 157, 108 363 1,374 
L954 ee Oe eee ean 73 19 156 119 367 1,362 
LOSSS a eee ete 89 De 164 168 442 1,546 
l9SGRe eee eee 94 24 183 186 487 1,851 
LOS ho eee eae 100 22 188 159 469 2,029 
LOSS ee pace eee eee 107 30 185 182 504 2,054 
LOS Oe Fae tate ane 115 37 226 203 581 2,094 
LOGOS oso e tee seh 146 37) 234 180 597 2,007 
IGT ill eereenets ceamhaatse sol 184 38 224 171 617 2,008 
LGD hes hos, ec Oe 261 43 223 179 706 DAS4 
ohare biome eer crac 236 43 234 189 702 2,301 
POG Ae shapes Se oe 231 39 270 Zou 797 2,828 
WO GS ear esas ee 228 57 318 334 937 3,206 
[966aet ne 341 57 412 391 1,201 3,446 
VOGT aoe ear ee 359 45 463 257/5] 1,244 3,214 
W968. Pine ate 387 41 461 330 1,219 65 
RSs Res oo eter 395 44 Soy? 392 1,383 3,376 
LOW. Ont ae nee cic eg sete 503 54 607 471 1,635 3,413 
NOS ARS apse ne aerate how ee 678 73 628 497 1,876 4,150 
197) Disar, en see a tin ac 607 ee 613 487 1,779 4,824 
ISR ee ee reer 615 115 797 600 MSY By a/il7/ 

Prairie British 

Ontario Manitoba Saskatchewan Alberta Region Columbia 


(Millions of dollars) 


LOS Do reps sia ee Ses. such tates 1,899 242 313 602 1,157 604 
LD 3 Fae ryscectaacven cis Sie 2,106 286 A)5)4/ 730 1373 626 
NODA soe oe ie ne ste ke 2,089 270 37 627 1,274 533 
MOS) ystecers ceote l= ata onetess Page XT) 301 349 735 1,385 707 
19S Gr2: JAG Ge. as baa tele 2,842 364 485 901 1,750 1,089 
VOD Ty ehe Os coors cus a atohe 3 266 Bia 455 834 1,660 15293 
HOS Biss sys tet ore shea le tence 3,104 409 477 890 1,776 925 
UO SOF ras steers e bidentate 2,900 484 467 947 1,898 944 
OD GOT sin he pee ccs pee 2,856 487 474 946 1,907 895 
LOGU ee 5 see sect cee 2,794 417 454 981 1,852 901 
TOO Z Fee. Sere less oes ote 3,054 424 S13 937 1,874 927) 
WO GB yet eke sr te oreye ore 3,282 49] 603 995 2,089 1,019 
WIG 4 oy: ore eee eles. ovetse fry 3,747 528 648 1,100 2,276 1,296 
LOGS ees aos gas cs sees 4,379 Dey) 773 1,320 2,630 AS 
LOG Gr Ss etic eerie net 5,261 656 928 1,564 3,148 2,034 
NOG (tasers oeicce.siohe eras 31,397. 719 964 1,675 3,358 2,149 
L9.6 BRR fon iets cet eee SAY 820 943 17235 3,486 1,996 
1969s. Coes ee a 6,307 901 755 1,914 3,570 jogposy\ 
PO TO sess ete aes oiratiate tes 6,928 871 603 1957, 3,431 2,386 
[OA Se re ole ae each ett st) 7,460 812 664 25189 3,615 3,083 
G2 ieero erik ates choke «senator 8 237 970 824 2,383 4,177 3,201 
CUB hemmae nme ccorot 9,582 1,149 965 2,865 4,979 3,726 


NOTE: 1972 figures are actual, 1973 figures are preliminary actual. 
© Includes Yukon and Northwest Territories. 


SOURCE: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada. 
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REFERENCE TABLE 17 


PRIVATE INVESTMENT EXCLUDING HOUSING BY REGION 


1961 to 1973 


Atlantic Prairie British 
Years Canada Region Quebec Ontario Region Columbia 
(Millions of dollars) 
MOG tile eee dn nen 4,840.9 336.9 ie223e 1,590.6 1158.2 $30.9 
NO GDM ote cee eee 5,036.2 405.5 1,238.3 1e729%3 1,120.2 $42.3 
STS Ae | a ee ees 2 DLS LSO 394.4 1,319.3 1,837.9 137523 S977 
DOG 4 Meee eee sig a Avis ot. 6,684.9 466.2 1,656.0 2,220.4 1,504.2 839.9 
LOGS eB chorcn tess No 8,051.6 Dioded 1,909.4 2,691.5 1,779.9 1,148.0 
(TOYS A een ee 9,781.1 701.5 PAGS 3,312.9 2,144.7 1S 9523. 
ROOT oe ee oe we kc oe 9,708.6 742.4 1,969.8 35250:9 2,303.0 1,435.9 
NOG Sher Riese wie eee hi yaa. O317-9 689.0 1,853.4 Br12373 2,380.7 e272 
(OS ee Sea eee 10,087.5 841.1 1,846.5 3,618.6 D2 oyIEh | 1,458.1 
TOAD Bee ors: icine laa 3 he 11,146.5 1,052.3 1,883.4 4,340.5 2,300.0 1,570.3 
OTF es Acted tens eee ee 12,009.7 1,185.4 2,140.9 4,376.7 2,282.4 2,024.3 
‘ORES Soak Sonne 13,132.0 1,056.3 2,718.8 4,696.2 2,744.5 1,916.2 
OTS Bete ee roe tos Sasi Sie 15,602.0 1,224.7 3,335.3 S159 3,386.2 2,239.9 
(Percent change from previous year) 

HOG 2 eh ahaa nile 4,8 fans 4.0 20.4 2 8.7 -3.3 Jeg) 
OOS Mee cine ee eat aes OF -2.7 6.5 6.3 22.8 10.2 
[EX a ee eee 21.0 18.2 255 20.8 9.4 40.5 
LOGS Cee eeiok ciaies 4 vec 20.4 11.8 eS DA 18.3 36.7 
NOG Gare ec emc alec es PALS 34.6 16.5 Dom 20.5 21.6 
NOT he 2 A eee et ee -0.7 5.8 -11.5 -1.7 7.4 2.9 
NOG S Sects Seatac sous are ah -4.0 -7.2 -5.9 -4.1 3.4 -11.5 
NOG sree es ees eek 8.3 22e -0.4 15.9 -2.4 14.7 
OAD 2 Sete eer ee ines 10.5 Dot 2.0 19.9 -0.9 thes? 
Ooh: cia ais erates oe Ted 12.6 13%7/ 0.8 -0.8 28.9 
HOD ps Were eee ates 5 oes 93 -10.9 27.0 es 20.2 -5.3 
OTS Re Aas 5 dycdo caw avon ates 18.8 S29 22, $5.3 23.4 16.9 


NOTE: 1972 figures are actual, 1973 figures are preliminary actual. 


See footnote “) on reference table 16. 


SourRCE: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada. 
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REFERENCE TABLE 18 
PRIVATE INVESTMENT (EXCLUDING HOUSING) PER CAPITA BY REGION 
1961 to 1973 


Atlantic Prairie British 
Years Canada Region Quebec Ontario Region Columbia 
(Dollars) 

TOG Ue cast ese ee 265.4 MES 232.6 ZS 364.3 318.5 
ROOQE Re terc eases escene ZiALO 210.5 230.6 P17 /P2 8: 346.3 319.0 
VOGS es cee ices 291.8 202.9 240.7 283.6 418.7 343.5 
1964 Bios Gee een Gee 346.5 238.1 296.6 334.9 451.7 470.0 
LOGSE Re ae herein 409.9 264.8 335.9 396.5 528.9 624.6 
LOGGER ci eae cate 488.7 355.2 384.9 4759 634.3 I28.2 
LOGI Ree ee hee oe ee 476.4 373.4 335.9 457.0 675.4 721.9 
96S eae eae 450.1 343.1 S125 430.1 689.1 620.7 
POGOe, Heise aeaee eto 480.3 414.7 308.5 490.0 664.5 692.1 
POTOME sehen Soar 523.4 516.9 313.2 $74.8 653.6 721.0 
O71 ates ohh wn ee 556.8 576.0 35517? $68.2 644.4 904.5 
IST 2 tree aol a ee 601.8 507.6 449.4 600.2 770.3 832.4 
LO SPR os i ees 706.1 579.6 548.5 682.2 943.5 943.9 


(Percent change from previous year) 


EO Gy ireesernn irs cies. coeas ZA 18.6 -0.9 6.7 -4.9 0.2 
NOGS ore eet eee ete The -3.6 4.4 4.1 20.9 ell 
TOG 4 oP eioe enim s we ee 18.7 N73) Pa Neps 18.1 UE 36.8 
WO GS ieee et ies ciccotas rots 18.3 133 18.4 7a 32,9 
L9G Gree ecg -ehene 19K2 14.6 20.0 199 16.6 
WOOT erstast one a oe ser -2.5 Sel -12.7 -4.0 6.5 -0.9 
UOGS eon. sve monic es seuss -5.5 -8.1 -6.9 -5.9 2.0 -14.0 
LOGO eras ceeicte cick 6.7 20.9 -1.3 tS :9 -3.6 iT bs) 
LOO ors cerer tei ous ee 9.0 24.6 1.5 17/23) -1.6 4.2 
Din, tacredeksyarss spel oneal ae he 6.8 10.5 13.4 — -1.3 Pe) 
DO TD epee tastes Biclvatcoavn 8.1 -11.9 26.5 5.6 19.5 -8.0 
1 eS hy ete IONE actemene hc Wifes 14.2 Pijogs| TSio7/ DS 13.4 


NOTE: 1972 figures are actual, 1973 figures are preliminary actual. 
(See footnote “ on reference table 16. 


SOURCE: Statistics Canada and Department of Industry, Trade and Commerce, Private and Public Investment in Canada. 


DWELLING STARTS, COMPLETIONS AND UNDER CONSTRUCTION 


REFERENCE TABLE 19 


1947 to 1973 


Starts Completions Under Construction™ 
Centres Centres Centres 
Years of 5,000 Other of 5,000 Other of 5,000 
and Population Areas Total Population Areas Total Population Total 
Quarters and Over® and Over®) and Over®) 
(Number of units) 
EY Re eR ia. n.a. 74,300 44,600 27,600 72,200 n.a. 42,200 
OAS rv. 6-2 ates SATA 82.525 90,194 48 ,006 28,091 76,097 39,217 56,456 
IO Sane 55 ee 58,370 32,139 90,509 60,262 27,971 88 ,233 37,344 59,503 
TOS OR tao ses tacts 68,599 23,932 92,531 62,847 26,168 89,015 41,510 60,538 
IOS, ots 2.8 «kt eion 47 374 21,205 68,579 61,167 20,143 81,310 26,783 45,926 
6 ee Se 63,443 19,803 83 246 54,346 18,741 73,087 36,998 55,689 
MOSSree. c..y eeeee 80,313 22,096 102,409 73,305 23 464 96,839 42,808 59,923 
ONAL Tee. Ss eters 89,755 933) S15/92 iS 5527 80,593 21372. 101,965 51,302 68,641 
DN Sos tie es <tetete Peas’ 97 ,386 40,890 138,276 93,942 33,987 127,929 53,677 79 339 
OS OUR. tia Steere 87,309 40,002 eean sa lal 95,152 40,548 135,700 44,386 68,579 
(Oi ah ae ROR, Be 84,875 37,465 122,340 80,995 36,288 117,283 49 508 72,573 
NOS Si We ease yee 121,695 42,937 164,632 107,839 38,847 146,686 63,080 88,162 
OS OUR ont teat 105,991 35,354 141,345 108,059 37,612 145,671 59,879 81,905 
NOGOY. Ss ic. he 76,687 32,171 108,858 90,513 33,244 123,757 44,975 65,773 
POG res oi. cetine 92,741 32,836 ADSSi0 7, 83,148 32,460 115,608 38195 73,583 
TIGZ OLS » «cae acts 104,279 25,816 130,095 100,447 26,235 126,682 60,541 76,153 
T9GS OUR 2 2. - SARE 120,950 27,674 148,624 101,529 26,662 128,191 79 233 96,613 
NS GAGE Fc. 5 Steves 136,206 29,452 165,658 123,902 27,061 150,963 89,950 107,718 
TOGSOR: oe 138,779 27,786 166,565 125,475 27,562 153,037 101,786 119,854 
RIGGOUAS 3 2 ose 108,434 26,040 134,474 135,134 27,058 162,192 TIL. 88,621 
TOGGOR SS «3c Ae 131,858 32,265 164,123 120,163 29,079 149,242 82,616 102,716 
LOGS G 2... See 162,267 34,611 196,878 136,337 34,656 170,993 106,834 126,638 
MIOI ORS. oer 169,739 40,676 210,415 159,089 36,737 195,826 114,386 137,357 
NTO 2... <. ciche Sees 150,999 39,529 190,528 138,576 Sie: 175,827 123,901 148,185 
(S77 a NGS eee Ra ee ae 180,948 §2,705 233,653 155,892 45 340 201,232 145,885 177,257 
NOT ZOE Sas: se erae 206,954 42,960 249,914 192,984 39 243 232227 163,318 188,630 
TOTS OSs. s Mee 211,543 56,986 268 529 197,513 49 068. 246,581 174,852 207 ,236 
(Seasonally adjusted at annual rates) 

NOT 2 OVE Naot. 217,500 37,800 255,300 209,400 37,000 246,400 149,300 171,100 

Tee rere 213,800 44,400 258,200 185,300 36,300 221,600 154,900 179,000 

Te eee 207,500 44,900 252,400 184,900 41,800 226,700 159,100 183,600 

LV... eee 195,000 41,200 236,200 195,300 40,300 235,600 157,900 182,600 
TOTS OR... Pears 217,000 47,900 264,900 198,000 44,500 242,500 163,100 188,700 

LT: eee 219,100 63,900 283 ,000 194,000 48,900 242,900 167,500 197,900 

i eee 216,300 54,700 271,000 198,600 52,500 251,100 170,100 200,700 

EVs eee 197,700 55,500 253,200 199,900 49,100 249,000 169,100 200,600 


n.a.=not available. 
MAt end of period. 


Data for years 1967 to 1973 and all quarters are based on areas of 10,000 population and over. 
® Data on 1961 Census area definitions. 
“Data on 1966 Census area definitions. 
(Data on 1971 Census area definitions. 


SourRcE: CMHC Canadian Housing Statistics. 
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REFERENCE TABLE 20 
DWELLING STARTS AND COMPLETIONS, BY TYPE 
1947 to 1973 


a 


Starts Completions 
Years Semi- Semi- 
and Single Detached Apart- Single Detached Apart- 
Quarters Detached and Row ments Total Detached and Row ments Total 
Duplex Duplex 


(Number of units) 


TREY. 7/6 Spee Ae n.a. N.a. n.a. n.a. 74,263 n.a. n.a. n.a. n.a. TAA es 
LOGS ecw 73,399 7,488 1,810 7,497 90,194 61,787 4,560 1,607 8,143 76,097 
OAC ne cree 71,425 7,536 — 11,548 90,509 68,966 7,309 485 tie473 88 233 
19S Opes cee 68,675 8,664 631 14,561 92,531 68,685 7,376 145 12,809 89,015 
OSM cies 53,002 5,658 54 9,865 68,579 60,366 7,568 585 12,791 81,310 
TOS 25 OWias ees 60,696 5,360 299 16,891 83,246 55,967 5,314 99 11,707 73,087 
OSS pare errr 70,782 7,202 553 23,872 102,409 68,916 7,714 3h5/22 19,837 96,839 
LOS AE ee 78,574 6,498 1,000 27,455 113,527 71,760 6,098 1,065 23,042 101,965 
1TS5Se ase cee: 99 003 10,606 1,909 26,758 138,276 90,553 8,278 1,547 215k 127,929 
LOS6 Pe Aces 90,620 9,441 2,263 24,987 127,311 95 656 11,872 2ST 26,035 135,700 
195 7h ee eysses 82,955 9,272 2,214 27,899 122,340 81,096 8,464 2,350 25-313 117,283 
LOS Sips c tes 104,508 10,713 2,457 46,954 164,632 96,830 10,004 2,226 37,626 146,686 
OS Oe A ict 92,178 10,468 1,908 36,791 141,345 95,455 10,923 2,308 36,985 145,671 
TOGO ne 67,171 9,699 2,301 29 687 108,858 78,113 9,911 1,616 34,117 12320501 
LOGIE ene 76,430 11,650 1,864 35 633 125-570) 76,171 10,593 2,019 26,825 115,608 
1962 OU rae a 74,443 10,975 3,742 40,935 130,095 75,593 11,922 2,451 36,716 126,682 
1963 OS eae cie 77,158 7,891 3,895 59,680 148 624 71,585 7,150 3,487 45,969 128,191 
1964 Once 77,079 8,706 4,755 75,118 165,658 76,225 8,091 3,861 62,786 150,963 
LS6S Oise ocr 75,441 7,924 5,306 77,894 166,565 75,104 8,730 4,097 65,106 153,037 
L966OR See: 70,642 7,281 5,000 S15 Sit 134,474 73,858 7,707 6,412 74,215 162,192 
L9G TOR re T2534 9,939 7,392 74,258 164,123 73,631 9,089 5,431 61,091 149,242 
TOG SQM ert 75 339 10,114 8,042 103 383 196,878 74,640 10,098 7,896 78,359 170,993 
W969 Oey 5 caie8 78,404 10,373 10,721 110,917 210,415 78,584 10,483 Yasvry 98 ,932 195,826 
MSAD so Bado de 70,749 10,826 17,055 91,898 190,528 66,615 9,066 11,473 88,673 175,827 
IS WAKES A arate ec 98,056 NS-7/5)1| 15,659 106,187 233,653 82,978 12,518 16,795 88,941 201,232 
197QO RMA eS ers 115,570 13,649 16,980 103,715 249,914 106,508 13,184 14,416 98,119 232,227 
1973 QAR See 131,552 132235 17,291 106,451 268,529 122,696 13,479 14,832 95,574 246,581 


(Not seasonally adjusted) 


Re PACIA Ness 5792 Deis 3,362 16,721 38,048 20,058 2,635 2,821 25,021 50,535 
1 Becerra 34,170 4,260 4,679 28,554 71,663 22,506 Bho) 1947) sh) (Sil 25,616 54,400 
101 tere 35,431 3,948 4,762 2S 73 898 29,787 3,447 4,277 2201 59,832 
Ve ssrees 30,177 3,268 4,177 28 ,683 66,305 34,175 3,975 4,167 25,161 67 ,460 
UOT BCE S oes 17,734 1,854 ZS 16,415 38,798 24 626 3,269 3,790 18,254 49 939 
1) eee 40,504 3,693 4,567 29,769 78,533 28,108 3,576 2,981 24,039 58,704 
DN E Rae oae 38,619 4,462 5,583 30,693 1ST 34,126 3,429 hes, 25,082 66,362 
IVeneh.2 34,695 3,226 4,346 29,574 71,841 35,836 3,205. 4,336 28,199 71,576 


n.a.=not available. 

Data on 1961 Census area definitions. 
Data on 1966 Census area definitions. 
© Data on 1971 Census area definitions. 


SOURCE: C.M.H.C. Canadian Housing Statistics. 
C.M.H.C. Housing in Canada. 
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REFERENCE TABLE 21 


MANUFACTURERS’ INVENTORIES, SHIPMENTS AND ORDERS 
1961 to 1973 


= Manufacturing Durable Manufacturing Non-Durable Manufacturing 
ear, 
Quarters ; New Total Stock New New 
and Shipments Orders Unfilled Inven- to Shipments Orders Unfilled Shipments Orders Unfilled 
Months Received Orders tories Sales Received Orders Received Orders 
Held Ratio™ 
(Millions of dollars) 
MOGI Sat. 1,953 1,985 1,960 4,529 SY 769 792 1,526 1,184 1,193 434 
1962... ..... 2,149 2,158 ALAN T/A 4,867 2.26 883 894 eae 1,267 1,264 430 
L963 Aa. 22339 2,344 2,199 5,085 2.18 988 995 1,784 1,347 1,350 415 
1964-55. Dog 2,601 2,497 5,436 2.11 2a iets 1 2,069 1,451 1,450 428 
NOG 3s. aoc 2,824 2,867 2,950 5,952 22 1,281 1,318 2,491 1,543 1,549 459 
1966... 5. 3,109 3,181 3,656 6,475 2.08 1,421 1,489 3,141 1,687 1,692 SS 
MOGs a5... 3,246 3,241 4,025 7,408 2.28 1,478 1,475 Ajessit3} 1,768 1,766 $12 
968" <2. 3,505 3,508 4,794 7,446 De 1,633 1,628 3,384 1,872 1,880 Sy/7/ 
1969.2 =>. 3,828 3,885 4,345 8,064 223 Wi | 1,811 1,865 3,705 2,018 2,020 640 
1970) ee 3,865 3,842 4,551 8,600 2D OF 1,784 1,760 3,900 2,082 2,082 651 
Koh See 4,165 4,199 4,735 8,625 2.07 1,973 2,006 4,066 2,193 2,193 670 
IO)7/7 Sane 4,611 4,649 5,023 9,200 2.00 DDIM NP? 235 4,245 2,399 2,414 781 
NOT 30. 3s 5,438 5,655 6,493 10,169 1.87 2,606 2,802 SSG) 2,832 2,853 979 
(Seasonally adjusted monthly averages) 
HOT 2... 4,427 4,444 4,835 9,009 2.04 2,126 2,116 4,115 2,301 pies 3o47/ 720 
Ne 4,556 4,612 5,019 9,113 2.00 2,169 72,9292 4,252 2,387 2,399 767 
MN 5 4,566 4,594 5,103 9,285 2.03 2,169 2,187 4,304 2,397 2,408 799 
Ve: 4,885 4,930 5x272 9,414 1.93 2,369 2,401 4,431 2,516 2,528 841 
((CO7/S39) Gara 5,244 5,380 5,642 9,648 1.84 2,556 2,665 4,733 2,688 AS TAIS) 909 
ee 5,290 5,450 6,082 9,890 1.87 2,536 2,697 5,144 2,754 Pas: 938 
Ma 5,394 5,635 6,692 10,316 1.91 72,5) sy 2,763 Se7OL 2,842 2,872 990 
LV. 5,838 6,187 7,604 10,841 1.86 2,776 3,098 6,520 3,061 3,089 1,084 
(Seasonally adjusted) 
OTe Sie. 4,452 4,390 4,798 8,969 2.01 2,162 2,078 4,108 2,290 23 i 690 
eee 4,417 4,416 4,797 8,987 2.03 2,126 2,091 4,073 2,291 DS 25 724 
M.. 4,413 4,526 4,909 9,072 2.06 2,091 2,181 4,163 D902 2,345 747 
A.. 4,552 4,607 4,965 9,097 2.00 2,154 2,190 4,199 2,398 2,417 765 
M.. 4,537 4,585 5,013 9,077 2.00 2,166 2,229 4,263 Pe837h DIS oG 750 
Jers 4,578 4,643 5,078 9,166 2.00 2,186 Dp) 4,293 2,391 2,426 785 
Se 4,467 4,497 5,109 9,204 2.06 2,096 2,124 4,322 2,371 D313 787 
ALS 4,542 4,472 5,039 9,284 2.04 DNS 2,076 4,244 2,387 2,396 795 
Si 4,689 4,813 5,163 9 366 2.00 D255 2,359 4,348 2,434 2,454 815 
OF 4,786 4,845 Sip? 9,369 1.96 2,324 2,367 4,391 2,462 2,478 831 
Ne: 4,848 4,925 5,298 9,430 1.95 2,354 2,421 4,457 2,494 2,504 840 
iD) ye 5,021 5,019 5,297 9,443 1.88 2,428 2,416 4,445 2,592 2,604 853 
Dyer 5,149 5,309 Se Silul 9,569 1.86 2,509 2,657 4,648 2,641 2,652 864 
RES. 5,234 5,379 51657 9,615 1.84 DSS! 2,630 4,725 2,681 2,749 932 
M.. 5,348 5,451 Se759 9,759 1.82 2,606 2,708 4,827 2,743 2,743 932 
A.. 5,243 5,381 5,889 9,772 1.86 7)5)3)7 2,667 4,947 2,705 eff is\ 942 
Mies 5,288 5,526 69127 9,864 1.87 2,543 2,781 5,185 2,745 2,745 942 
Divtee: 5,338 5,442 6,230 10,036 1.88 2,528 2,643 5,301 2,811 2,798 929 
Jrtye 5,489 5,688 6,430 10,141 1.85 2,621 2,812 5,491 2,868 2,877 938 
A.. 5,210 5,470 6,690 10,317 1.98 2,428 2,614 5,678 2,782 2,856 1,012 
Sk: 5,482 5,747 6,956 10,491 1.91 2,606 2,864 5,936 2,876 2,884 1,020 
OF: 5,709 6,005 Ge2o 2 10,639 1.86 D2 4/'s97) 3,003 6,182 2,953 3,002 1,069 
Ni: 5,890 6,195 7,556 10,845 1.84 2,803 3,100 6,479 3,086 3,094 1,077 
Diss 5,914 6,361 8,004 11,039 1.87 2,769 3,190 6,899 3,145 Be li/2 1,104 


NoTE: 1970, 1971, 1972 and 1973 figures are subject to revision. 


Ratio of total inventories held to shipments. 


SOURCE: Statistics Canada Inventories, Shipments and Orders in Manufacturing Industries, Monthly, Cat. 31-001. 


113 


REFERENCE TABLE 22 
MANUFACTURERS’ SHIPMENTS, CANADA AND BY PROVINCE 
1961 to 1973 


Years 
and Nfld. N.S. N.B. Que. Ont. Man. Sask. Alta. B:¢& Canada“ 
Months 
(Millions of dollars) 
LOG reer iiss? 380.8 390.0 7,021.5 11,563.3 716.1 3312 934.9 1,926.4 23 438.3 
19627 ee ean eee 143.5 425.7 400.4 7,589.0 12,918.9 HIDES US 1,014.9 2,149.9 25,789 .8 
1963 0s kee 154.5 458.3 455.7 8,071.9 14,261.6 UB? 369.8 1,083.8 22 SWAN eA 28,014.4 
1OG4. On. our ekere 165.2 523.3 493.8 Seis 15 ,842.6 860.7 381.0 1,193.2 DESL 30,855.8 
LOGS sae 174.5 563.0 Sie 9,491.9 17,675 .8 913.2 411.6 128313 2,806.1 33,888 .8 
1966u oe ne 194.1 612.5 547.3 10,464.6 19,452.2 1,019.1 470.2 1,429.0 3,064.1 37 ,302.9 
ROG Tiere eta 186.0 610.2 573.8 10,966.4 19,959.7 1,079.7 479.6 155520 3,189.8 38,955.2 
L9G Sieroter 197.7 663.4 633.8 11,742.5 21,944.6 1,119.1 489.2 1,667.0 3,550.2 42,063.1 
NOG Oa care: 242.5 des 709.0 12,820.1 23,846.8 1,230.0 $30.2 1,849.4 3,917.5 45 938.9 
LOT OR 262.8 758.4 7296 13,084.4 24,007.2 1,257.6 546.0 1,900.8 3,765.6 46,381.2 
1 LOA oat deeoner tit pe 265.2 807.6 814.8 13,815.6 26,223.6 1,310.4 SHA Pe 2,008.8 4,098.0 49 984.8 
197 Qe Soc eee 290.6 917.8 920.4 14,852.2 29,160.2 1,465.4 621.7 2,309.7 4,722.1 $5 ,334.8 
OW Se Are ae 363 7a ei Oe li 01628 34,237.6 1,809.4 761.6 2,793.6 S95 267, 655255%5 
(Per cent change from previous year) 
19 G2 ere rin ee oe 6.1 11.8 DT. 8.1 11.7 SES 6.1, 8.6 11.6 10.0 
Oy ee ae WA 77 13.8 6.4 10.4 5.0 SH 6.8 8.0 8.6 
19642. ohieors 6.9 14.2 8.4 8.7 11.1 8.5 3.0 10.1 10.8 10.1 
USGS ae. eee 5.6 7.6 3.8 8.2 11.6 6.1 8.0 7.6 9.1 9.8 
(TAT coasts bone Mil 72 8.8 6.7 10.2 10.0 11.6 14.2 11.4 9.2 10.1 
1967 ree tas -4.2 -0.4 4.8 48 2.6 5.9 2.0 8.8 4.1 4.4 
TOG8)--.chi re 6.3 8.7 10.5 el 9.9 3.6 2.0 V2 eS. 8.0 
1969). or. otk cee pT] 10.2 11.9 9.2 8.7 9.9 8.4 10.9 10.3 9.2 
OF Onset acters: 8.4 2.9 2.9 Dall 0.7 D2 3.0 2.8 -3.9 1.0 
HOW Gt Pian es 0.9 6.5 ey 5.6 9.2 4.2 4.6 Sal 8.8 8.8 
LST OWA TE tones oe 9.6 13.6 13.0 UE 11.2 11.8 8.8 15.0 S22, 10.7 
Oe ee eae De 222 20.7 14.6 17.4 PBS) P85) 21.0 26.1 17.9 
(Millions of dollars seasonally adjusted at annual rates) 
OHA Ties Macty anic 286.7 813.8 832.3 14,077.9 27,194.1 1,293.8 629.0 1,969.1 4,380.9 §2,532.4 
| Sayer ee ITEM 827.1 835.3 14,262.1 27,534.9 1,399.5 596.8 2,134.1 4,424.3 $1,508.8 
Mit Ad secre: 284.4 860.0 809.3. 14,1559 D321 Dae alot $79.5 2,158.8 4,452.1 50 ,924.4 
Ve tcteuse: oe PISS 848.7 832.8 14,204.6 27,215.1 1,438.9 642.9 2,139.8 4,421.2 53 ,760.0 
IME aan: 289.2 839.5 776.4 14,551.1 28,393.0 1,504.9 664.6 PAV TS 4,512.4 §2,528.8 
deat re eer 280.2 900.7 841.1 14,366.0 28,091.1 1,464.5 640.0 22255 4,475.1 53 ,616.0 
| oe ae Se 306.5 878.0 836.2 14,051.8 27.230 9) 9 136247 590.8 2,257.4 3,752.4 525762 
Vetere fe ere 287.3 888.5 862.2 14,658.4 28,684.0 1,495.9 636.9 2,313.0 4,581.2 5303522 
SO ene 289.8 843.0 875.3 14,464.2 28-2 Ome 452i 626.1 2,297.6 4,580.0 $4,739.2 
Ope ere 291.2 781.0 912.0 14,839.9 29,795.8 1,470.8 637.7 PBA -S) 4,796.4 $7,427.2 
ING at eiesk ie SVS 964.7 981.2 15,566.9 32,185.1 1,601.1 662.7 2,453.9 5,016.0 58,179.6 
ID) ie ee ae 328.3 1,005.3 1,033.9 14,853.9 3023 Pal lee 611.1 2,471.1 5,085.0 60 ,246.0 
POTS ale ee peerer, 301.9 1,003.6 1,090.9 16,441.2 33,610.4 1,580.2 697.2 PE SOME! 5,619.8 61,791.6 
| Rte ob Gioae 366.8 1,077.9 1,009.5 16,451.1 32,168.3 1,656.1 698.0 JSP 5,647.7 62 804.4 
IM enact 344.7 1,035.1 1,054.3 16,759.1 33,7116 1,835.9 736.0 2,687.2 5 666.3 64,178.4 
0. Gariee eee 374.4 1,143.6 1,014.0 16,159.5 32,391.1 1,824.6 724.8 2,585.7 5,826.4 62,880.0 
Mires 389.6 1,116.4 1,041.8 16,778.9 34,036.0 1,819.8 SiO 2,922.4 5,953.0 63 451.2 
fees Cmae 369.7 1,126.8 1,058.7 16,314.5 33,010.6 1,801.4 Viel! 2,718.9 6,140.8 64,298 .4 
a Ie bea re ane ee 347.2 1,120.3 1,064.6 17,345.0 33,865.9 1,790.7 776.9 2,734.5 5,985.4 66,212.4 
Ate ee eas 346.7 1,185.0 1,108.5 17,325.0 33-153,0 te 759.8 749.4 2,744.3 5,915.6 62 ,413.2 
Sie corte 394.0 1,186.1 1,128.7 16,669.2 33,791.6 1,852.6 ESS 2,708.8 5,744.1 65 023.2 
One 434.8 1,180.4 1,177.3 17,8178 37,640.1 1,908.9 852.0 2,986.6 6,313.8 68 096.4 
IN ierscetere ae 365.9 1,204.1 1,228.3 18,419.8 37,996.2 2,043.5 843.5 3,076.4 6,352.8 70 442.4 
1D Pherae 210m ete htset 1,314.5 17,844.0 35,841.0 1,940.7 826.9 3,154.3 6,119.8 71,506.7 


NOTE: 1970, 1971, 1972 and 1973 figures are subject to revision. 
“Prince Edward Island, Yukon and Northwest Territories are not published separately. They are included in the total for Canada. 


@Seasonally adjusted by Department of Finance. 
Source: Statistics Canada Inventories, Shipments and Orders in Manufacturing Industries. 
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INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 


REFERENCE TABLE 23 


1947 to 1973 


(1961=100) 
Years Real ; Real Mines, Manufacturing 
and Domestic Agriculture Domestic Quarries Construction 
Quarters Product Product less and Oil Total Non- Durable 
Agriculture Wells Durable 
(Weights) (100.000) (4.525) (95.475) (4.564) (24.943) (13.933) (11.010) (5.803) 
ET, 230 ones 54.8 89.2 5251 ITE S) 55.4 535 57.9 41.4 
LOGE y Se eer 56.7 92.1 54.0 31.8 57.8 5533 61.0 46.3 
TOA OR ox. Serei ci 58.4 86.8 56.2 35.3 59.5 57.4 62.0 51.9 
POS OR oh sass 62.4 94.9 60.0 38.7 63.4 61.4 66.1 56.0 
LOSE tones tess. 67.3 108.3 64.1 43.6 68.9 64.4 74.6 56.5 
NOS 2, ide. R2ES 132.6 67.8 46.5 WS 66.2 78.0 64.1 
MOSS Bovis. 2 kce sc 2) 1212 72.0 50.6 76.6 70.8 84.0 719 
OSAP ook sss ss 74.3 93.1 72.8 56.1 74.9 (he 78.7 T3e1 
LOSS BMpi ees ee 82.1 114.9 79.5 66.4 82.2 Tie: 88.6 81.9 
RUEY 35 eben 89.1 122.0 86.5 ie 89.9 83.5 98.0 92.2 
NOD he che arnt < 89.5 102.6 88.5 84.6 89.7 85.5 95.1 100.2 
NOSSH chess ses 91.0 113.8 89.3 86.0 88.0 86.9 89.5 103.7 
Lo ESE ee eee 95/7 110.2 94.6 97.3 94.5 92.9 96.5 98.7 
NOGO eee ees. s 98.0 53 96.6 97.4 96.1 95.4 97.0 97.0 
LOGIE ci os 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
NOG Peter ices as 2 107.1 122.0 106.3 106.3 109.2 106.1 ils} 92 105.6 
[L963 een 11322 136.9 £121 Hat 116.7 Tbs P28} 57/ 107.1 
OOS fois fess 121.2 123.9 1201 126.0 127.9 119.7 138.3 T17es 
NOOSE 2 beeeies 130.0 127.6 130.1 131.9 139.5 126.2 156.4 131.7 
LOGOW cc anie 3 139.4 145.9 139.1 134.2 149.3 133-7, 169.2 141.7 
NOG IP etre. 3. 144.2 118.6 145.4 142.1 15353 136.8 174.1 141.2 
HOGOSH et ocak sc 152.5 126.0 153.8 152.4 163.5 144.0 188.3 147.3 
NOG OW 5 eS a5 0 5-s 161.6 13323 162.9 153.5 175.4 153.6 203.1 15261 
197 Owes sss 165.5 131.4 167.2 175.3 173.0 154.9 196.0 150.6 
OA eee ore 175.0 2-7, 176.1 182.9 181.7 160.5 208.6 165.6 
CH PLE a eee 184.3 137.6 186.5 191.8 193.9 170.0 224.3 166.5 
NOT Sere eo aes 197.5 140.1 200.2 211.0 209.6 181.7 245.0 174.9 
(Seasonally adjusted) 

TOTVOR). ..dcc2s 165.3 1275 167.1 1722 176.5 155.6 202.9 150.3 
1b ceethaie 164.8 iNs}7/3 166.1 169.4 173.6 154.5 197.7 147.5 
NUE Gane 165.3 124.7 167.2 177.0 72a 152.9 196.3 149.3 
IN? Sag aie 166.6 132.9 168.2 182.7 170.1 156.3 187.6 15357, 
NOT MOTT oo... 169.9 1502 170.9 178.8 176.4 156.6 201.5 156.9 
LE Yaeger. 19 3%3 147.9 174.5 180.1 179.7 159.1 205.9 162.8 
TG eo 176.7 155.5 7 186.3 183.9 162.4 925 lah 72 165.1 
SOS acura 178.8 154.1 180.0 186.3 186.5 163.7 215.4 163.1 
TOT 22 MGaeron 3 cctss 179.8 135.8 181.9 189.4 189.4 165.4 219.9 159.6 
Were. cae 183.0 142.2 185.0 190.5 193.2 169.9 222.6 163.4 
vO ates 183.9 138.5 186.0 181.8 193.1 170.1 222M 165.4 
Wass 189.7 142.5 191.9 207.0 200.1 174.3 232.8 161.7 
Oya) CS eee 195.9 149.9 198.1 204.8 208.6 179.5 245.5 170.6 
eee ect: 197.6 138.4 200.4 213.6 209.9 183.3 243.6 175.6 
10 Fhe pe 196.7 138.6 199.4 DOTS 207.9 180.3 242.9 179.2 
UNA Sacer 200.7 13937 203.6 Pa 2 212.4 184.1 248 3 176.4 


Lt5 


REFERENCE TABLE 23 (continued) 
INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 


1947 to 1973 


(1961 =100) 
Electric Trans- Trade Finance, Community, Public 
Years Power, portation, Insurance Business Administration 
and Gas and Storage and and Real and and 
Quarters Water Commu- Total Wholesale Retail Estate Personal Defence 
Utilities nication Service 
(Weights) (2.908) (9.910) (12.973) (4.906) (8.067) (11.831) (13.821) (7.232) 
LOA peer ea Ae 28.4 SU Sige 53.8 5 9e1 n.a. 58.9 n.a. 
194 See ae 30.0 58.1 56.4 $4.2 ST n.a. 60.8 n.a. 
194 ORPes terse 31.6 58.2 58.8 55.6 60.6 n.a. 63.4 n.a. 
TOS ORE ae see 35.8 60.2 63.0 Sill 66.0 n.a. 65.5 n.a. 
LOS Tee soe 40.9 65.9 63.7 62.5 64.5 n.a. 68.5 n.a. 
(ey ee cree 44.5 69.6 68.0 66.4 69.0 n.a. Uc Tae 
L953 eee 46.7 70.5 72.6 70.3 74.0 n.a. 74.4 n.a. 
19S 40s oe Syi all 68.8 73.4 70.7 75.0 N.a. 758 n.a. 
TOSS eer cnt 57.9 78.1 81.8 79.9 82.9 n.a. Utell n.a. 
OEY Siecle aero ee 64.6 87.1 89.2 88.3 89.7 n.a. 82.4 n.a. 
OSV preset 69.5 87.4 89.2 87.3 90.4 n.a. 85.0 n.a. 
OS Skee ce. 76.3 84.4 91.3 88.9 92.7 n.a. 88.2 n.a. 
195 Ore s oe ren, 86.6 91.2 97.4 98.0 97.2 n.a. 93.0 n.a. 
196OR oso 94.4 93.9 97.6 97.3 97.9 n.a. 96.7 n.a. 
TOG Nee ee ecoae 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
19628278 aes 105.3 104.2 106.2 106.0 106.3 106.1 105.2 103.1 
MOY Sshotouoe noe 111.6 eS 111.4 112.1 110.9 12a 111.6 104.0 
POG 4 ras acces 120.8 120.6 13} 11923}, 117.0 119.9 119.9 106.3 
LOGS orn sveisuess 129.9 128.3 129.3 135.9 12573 126.7 129.6 108.3 
TSG apes cicvoade 141.4 138.9 137.6 146.6 32h 135.6 140.0 2 
9G TER ees chess 151.2 146.6 145.0 S95. 138.9 142.9 150.6 118.2 
Nis dtu dear 162.8 154.7 150.6 162.6 143.3 152.8 160.5 120.0 
Yoh a A ce cee of Vi ihedl 165.4 158.2 171.9 150.0 162.1 172.0 122.8 
197 Oe ae 194.3 174.0 159.9 174.1 151.4 170.0 179.4 127.0 
LOWE Rete ee 207.6 18297 170.6 183.6 162.6 179.3 187.0 132.4 
LOM QE re ay 228.9 195.9 182.6 197.0 173.8 191.2 194.8 138.9 
19732 Sot oer 246.6 214.3 192.5 206.0 184.3 208.4 202.7 148.8 
(Seasonally adjusted) 

NAVIES oAe ae 189.2 WIZE 1593 173.6 150.6 167.9 Nie 1745} 72 
18 Oates 192.8 173.0 158.1 222 149.5 168.6 178.8 126.2 
UD heae meer 195.4 75a 161.1 176.7 Sie 170.2 179.6 129e3 
IAA ore 200.5 175.1 160.8 174.5 S265) 7/33 181.8 129.2 
OTA Renee 204.0 175.5 163.2 176.2 S543 175.6 183.3 129.9 
Wee rama 202.8 179.5 169.8 182.7 162.0 178.2 186.7 131.8 
TE store asc 210.1 186.0 171.0 183.6 163.3 180.9 188.5 132.7 
IV Fees 214.7 189.1 175.9 190.8 166.8 182.6 189.4 SScit 
LOT DSR ee a 220.5 188.6 177.8 193.3 168.4 185.3 192.0 138.0 
Tienes BSA 194.6 182.7 197.3 173.8 189.1 192.8 137.0 
THE A: PsN oll 194.5 182.5 196.8 /B3e7/ 193.1 196.0 139.3 
LAY rence oe 243.0 204.8 185.7 199.9 UGAifol| 197.1 198.1 141.5 
197 SU see 238.7 214.2 194.0 210.4 184.1 202.0 200.5 145.9 
| eae ante 244.3 216.7 193.9 210.9 183.5 206.0 201.9 149.5 
JADE esrcaena 25525 206.8 190.6 200.5 184.6 211.0 203.4 149.2 
DN Se ee 254.2 220.3 192.4 203.5 185.6 214.7 204.9 150.9 
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n.a.=not available. 


SOURCE: Statistics Canada Indexes of Real Domestic Product by Industry, Occasional, Cat. 61-510. 


Statistics Canada Index of Industrial Production, Monthly, Cat. 61-005. 


Construction 
Durable 


Non- 
Durable 


Manufacturing 
Total 


REFERENCE TABLE 24 
CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 

1947 to 1973 

(1961=100) 
Mines, 
Quarries 
and Oil 

Wells 
(Per cent change from previous period) 


Real 
Domestic 
Product less 
Agriculture 


Agriculture 


Real 


Domestic 


Product 


Years 
and 
Quarters 
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REFERENCE TABLE 24 (continued) 


CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT BY INDUSTRY 


1947 to 1973 


(1961=100) 
Electric Trade Finance, Community, Public 
Years Power, Transportation, Insurance Business Administration 
and Gas and Storage and and Real and and 
Quarters Water Communication Wholesale Retail Estate Personal Defence 
Utilities Service 
(Per cent change from previous period) 
WOAT ER Re cxectae ish 8.5 9.0 78 9.4 n.a. 4.1 n.a. 
SAR ieee 5.6 1.6 1.4 0.7 -2.4 n.a. Bh 9) n.a. 
GAD a aoe 555 0.2 4.3 2.6 5.0 n.a. 4.3 n.a. 
LOSOR ore ot 1333 3.4 Gat 3.8 8.9 n.a. 355 n.a. 
US Sie sere os 14.2 9.5 1.1 8.3 -2.3 n.a. 4.6 n.a. 
Bie” 8 sducratens 8.8 5.6 6.8 6.2 7.0 n.a. 4.7 n.a. 
UGSS Peer: 4.9 hs 6.8 32 UPA n.a. 3.8 n.a. 
195A SAA 9.4 -2.4 ili 0.6 1.4 n.a. 1.9 n.a. 
19S5eee res cnn 13.3 {Me}e5) 1.4 13.0 10.5 n.a. Ps n.a 
TOSOERR een we 11.6 eS 9.0 10.5 Se n.a. 6.0 n.a. 
LOS Ties Petes ak 7.6 0.3 — -1.1 0.8 n.a. 322 n.a 
TOSSee epee 9.8 -3.4 2.4 1.8 2S) n.a. 3.8 n.a 
OS Oey. eis 1355 8.1 6.7 10.2 4.9 n.a. 5.4 n.a 
T96OK ee senses 9.0 3.0 0.2 -0.7 0.7 n.a. 4.0 n.a. 
TOG TER resrc: 5.9 6.5 25 2.8 72 n.a. 3.4 n.a. 
19627 eae Shes) 4.1 6.0 59 6.0 6.1 5) 32 
196328 cents oe 6.0 6.8 4.9 SJel/ 4.3 Siet/ 6.1 0.9 
SG 4h nee: 8.2 8.4 Hat 9.8 Si) 7.0 74 De 
IGS ers a Us 6.4 8.4 10.4 7.1 5.6 8.1 1.9 
OCG tras: 8.9 8.2 6.4 79 5.4 7.0 8.0 3.6 
LOGI Ae ona e 6.9 5.6 5.4 5.8 Sal es 7.6 33 
19683. ecu: eh 5-5) 3.8 4.8 3.2 6.9 6.6 1.6 
NOG OVP erent 9.2 6.9 Sail Sif 4.6 6.1 Gell 2.3 
LOT OMRERnnes 9.3 SY 1.1 8) 0.9 4.9 43 3.4 
Al be ere 6.8 5.0 6.6 SS 74 SD 4.3 43 
SMe oe senor 10.3 Ye 7.0 We 6.9 6.6 4.2 4.9 
IOV /B ee a eeneds © ei 9.4 5.4 4.6 6.0 9.0 4.1 Hall 
(Seasonally adjusted) 
WANA eg a ara ES 1.4 0.1 0.8 -0.3 Ne 1.4 0.7 
Oe eee 1.9 0.3 -0.8 -0.8 -0.7 0.4 0.7 0.8 
LONG A Be ext 1.3 12 1.9 2.6 eS 0.9 0.4 0.9 
LIN, Seaoiene 2.6 — -0.2 -1.2 0.5 17, il 5) 
IRE lal ll erect cn 7 0.2 i) 1.0 1.8 1.4 0.8 0.5 
ieee ae -0.6 Des 4.0 Shel/ 4.3 ne 1.9 1S 
10 Ge ee oct 3.6 3.6 0.7 0.5 0.8 LS 1.0 0.7 
Vie 2 eT 2.9 3.9 Dal 0.9 0.5 1.8 
1 OF Dies renee 27, -0.3 1.1 le 1.0 es 1.4 2 
1 recy 2.4 322 2.8 72, Se2 Dal 0.4 -0.7 
Ua Bates 2.4 -0.1 -0.1 -0.3 -0.1 P| ley) LE, 
IVa Shell 523 1.8 1.6 2.0 Del ten 1.6 
1973) Ween -1.8 4.6 4.5 5.8) 4.0 DS ho? 3.1 
1 eee ee 28) iD -0.1 0.2 -0.3 2.0 OF 2S 
Tian 4.6 -4.6 -1.7 -4.9 0.6 2.4 0.7 -0.2 
Wieck -0.5 6.5 0.9 125 0.5 1.8 0.8 141 


n.a.=not available. 


SourRCE: Statistics Canada Indexes of Real Domestic Product by Industry. 
Statistics Canada Index of Industrial Production (196 1= 100). 
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REFERENCE TABLE 25 
INDEXES OF REAL DOMESTIC PRODUCT BY MAJOR INDUSTRIAL GROUPING 
1947 to 1973 


(1961=100) 
Years : Commercial Goods- Goods- Service- Non- Commercial Index 
and Commercial Industries Producing Producing Producing Commercial Service- of 
Quarters Industries less Industries Industries Industries Industries Producing Industrial 
Agriculture less Agriculture Industries Production 
(Weights) (85.478) (80.953) (44.233) (39.708) (55.767) (14.522) (41.437) (32.415) 
(Ye ae 55.0 Syd 54.0 48.5 Se n.a. n.a. 48.9 
OS eee 57.0 54.0 56.8 ies 56.7 n.a. n.a. eof FS) 
MOAQ Er. os « ste 58.5 56.1 57.8 537.3 59.1 n.a. n.a. 53.4 
NOS OM iso « o's 3 62.7 $9.9 62.6 57.6 622 n.a. n.a. Si 
SM 5 = os GIS 64.0 68.6 62.4 65.8 n.a. n.a. 62.7 
(Dee A ee eee M2 67.4 74.5 65.5 70.0 Had: n.a. 65.3 
Th Si6 ) NS oe ero Thekeos Wes 17.4 70.6 73.3 n.a. n.a. 70.1 
DS ii Bays tae 0s 73.8 72.2 73.9 71.0 74.7 n.a. n.a. 70.0 
ROSS Py. & b-0y6 01s 82.1 79.3 83.7 78.8 80.2 n.a. n.a. Uihesth 
NOS OW ays sce mess 89.5 86.8 91.9 87.3 85.7 n.a. n.a. 85.8 
NO Sia ne cin 2 = 89.7 88.6 91.0 89.2 87.7 n.a. n.a. 87.2 
NOS SB ore ics os 91.0 89.1 92.4 89.1 89.4 n.a. n.a. 86.7 
POS OR sc 2s 95.9 94.7 96.8 94.8 94.4 n.a. n.a. 94.2 
HOG Re «5.616 c's 98.0 96.5 99.0 96.5 96.6 n.a. n.a. 96.2 
SSI eee 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
HOG 2 oye mys sea 107.5 106.6 109.4 108.0 105.2 104.5 105.4 108.5 
BOGS eres, crates: 3 114.0 27 116.4 114.1 110.6 108.5 111.3 115.6 
XG Eee 122.4 eds) 25-1 12502 118.1 114.2 119.5 127.0 
NOG Sy fs «isis 1317 131.9 1S'5i2 136.1 125.9 120.1 127.9 137.6 
“OSS 5 Seer 141.4 1412 145.3 145.2 134.7 2763 Bi 146.5 
OS eee 145.5 147.0 146.0 149.1 142.7 136.3 144.9 ISYILES' 
BOGS ect oss 154.0 1552.6 155.3 158.6 150.3 143.2 152-7 161.9 
OS Sear 163.5 165.1 164.6 168.2 SDI 150.2 162.1 172.6 
ODS y See 167.1 169.1 166.1 170.1 165.1 156.2 168.1 i753 
SIS eee ides 178.7 176.7 179.5 7 3e7, 161.6 177.8 184.2 
OID Pavebs, sie Siac. 187.2 189.9 184.4 189.7 184.1 167.2 189.9 196.8 
SHES eaaenehe 201.5 204.9 198.6 Z05"3 196.6 174.2 204.4 DSi 
(Seasonally adjusted) 
ROTO 58 S22. 167.1 169.4 167.4 172.0 163.6 154.2 166.7 177.0 
| Sass ee 166.4 168.0 165.9 169.1 164.0 SS -5 166.8 174.7 
RR oes eee 166.7 169.0 164.7 169.3 iMselage =e asia 168.6 174.8 
VAL et eee 168.0 170.0 166.0 169.8 167.1 158.3 170.0 174.6 
DIA Eee 171.8 173.0 AES 174.0 168.7 159.1 171.9 179.3 
MA vet epaite es 7 See 176.8 174.1 177.1 172.6 161.5 176.3 181.9 
THE Bearers 179.2 180.5 178.6 181.3 Sel 162.0 179.5 186.6 
1 ieee 181.4 182.9 180.2 183.2 Get 163.8 182.4 189.0 
(71621 ba 182.1 184.7 179.9 185.0 179.7 166.3 184.2 192.2 
1 Ce eee 186.1 188.6 183.4 188.0 182.8 164.7 188.9 195.7 
bey eras 186.6 189.3 182.9 188.0 184.6 167.7 190.3 194.9 
INAB Aaa 193.0 195.8 190.7 196.1 188.9 170.2 195.2 205.0 
W789 Coe peer 199.8 202.6 197.5 202.9 194.7 173.0 202.0 210.8 
1 Eg ease 201.5 205.0 198.7 205.6 196.7 174.6 204.3 Dis 
100 cet seonee 200.5 204.0 198.1 204.8 195.6 174.2 202.9 22a 
| Ries eh 205.0 208.7 201.8 208.9 199.8 175.2 208.2 216.9 


nn nn 


n.a.=not available. 


SOURCE: Statistics Canada Indexes of Real Domestic Product by Industry. 
Statistics Canada Index of Industrial Production (1961=100). 
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REFERENCE TABLE 26 
CHANGES IN THE INDEXES OF REAL DOMESTIC PRODUCT BY MAJOR INDUSTRIAL GROUPING 
1947 to 1973 


(1961=100) 
Years Commercial Goods- Goods- Service- Non- Commercial Index 
and Commercial Industries Producing Producing Producing Commercial Service- of 
Quarters Industries less Industries Industries Industries _ Industries Producing Industrial 
Agriculture less Agriculture Industries Production 


(Per cent change from previous period) 


EY GT, wiedorenee 6.6 8.8 5.9 10.0 2.8 n.a n.a 9.4 

194 Sree et: 3.6 3.6 SH 5.8 1.8 n.a n.a 553) 

LDS Oa. 2.6 3.9 1.8 3.9 4.2 n.a n.a Se 

19S OM a aes We? 6.8 8.3 8.1 Sz n.a n.a ES 

195 Pes ence se Wall 6.8 96 8.3 5.8 n.a. n.a 9.4 

OS Dee ot tyes 74 5:3 8.6 5.0 6.4 n.a. n.a 4.1 

ROS Se core ae 4.1 6.1 3.9 78 4.7 nas N.a 7.4 

VOS Are aaecctat -2.3 1.0 -4.5 0.6 1.9 n.a. n.a -0.1 

TGS Site scien 11.2 9.8 38 11.0 7.4 n.a. n.a 11.0 

TOS Ge tee ree 9.0 9.5 9.8 10.8 6.9 n.a. n.a 10.4 

OS ieee ieee 0.2 Zl -1.0 22 2-8) n.a. n.a 1.6 

LOS Siero see 1.4 0.6 1s -0.1 1.9 n.a. n.a -0.6 

SSO. One: 5.4 6.3 48 6.4 5.6 N.a. n.a 8.7 

TS60Re et Dee, 1.9 23 1.8 253, n.a. eas Del 

LOGIE ae: 2.0 3.6 1.0 3.6 3.5 mas n.a. 4.0 

DG Deters 2 74 6.6 9.4 8.0 Stall 4.5 5.4 8.5 

1963 Fee oes. 6.0 Sef! 6.4 5.6 Bie 3.8 5.6 6.5 

1S GAs sey eo 7.4 8.5 AS 9.8 6.8 Si 2 7.4 9.9 

19G6Siar ees 76 7.9 8.1 8.7 6.6 Sl 7.0 8.3 

1966 Vacs 7.4 7.0 LL 6.7 7.0 6.0 eS 6.5 

TOG ene tA: 2.9 4.1 0.5 Dal 6.0 Wal 5.6 3.4 

HOGS Fen 5.9 59 6.4 6.4 S13} 5.0 5.4 6.9 

LOGO Ps ss k 6.1 6.1 6.0 6.0 5.9 4.9 6.2 6.6 

CW Nitst, creer sic Pipe 2.4 0.9 hell 3.8 4.0 BET 1.6 

197 Ve ah cs 6.1 5.6 6.4 Si) Si BES 5.8 Sell 

LOT Dees 5.6 6.3 4.3 Soy 6.0 3.5 6.8 68 

P9738 Seo es 7.6 79 Vel 8.2 6.8 42 7.6 8.3 

(Seasonally adjusted) 

19), O0lee 2. 5... 0.8 ial 09 ie4 1.0 1S) 1.0 iF 
1 Ut degrareee -0.4 -0.8 -0.9 -1.7 0.2 0.8 0.1 -1.3 
TESS 2 0.2 06 -0.7 0.1 1.0 1.0 ibe 0.1 
LVR. 0.8 0.6 0.8 0.3 0.8 0.8 0.8 -0.1 

LOTAGT ero 2.3 1.8 3.3 2S 1.0 0.5 Ile Dk 
Wi ears 2.0 DED, IES: 1.8 2.3 1S 2.6 LS 
100 esas Dyce. at 2.6 2.4 1.4 0.3 1.8 2.6 
Varn. ee il its} 0.9 1.0 £5 vet 1.6 ees" 

197 DO aes. 0.4 1.0 -0.2 1.0 tet £5 1.0 1.7 
1 a ae De. Del 1.9 1.6 17, -1.0 2.6 1.8 
18 ah aa 0.3 0.4 -0.3 = 1.0 1.8 On, -0.4 
LViee 3.4 3.4 43 43 23 es 2.6 52 

Pele baa 3.5 35 3.6 3.5 Bul 1.6 34.5% 2.8 
18 hy ee 0.9 ee 0.6 1.3 1.0 0.9 tet 13! 
Se. -0.5 -0.5 -0.3 -0.4 -0.6 -0.2 -0.7 -0.7 
EVE BD Oe8} 1.9 2.0 Dal 0.5 2.6 2D 


n.a.=not available. 


SOURCE: Statistics Canada Indexes of Real Domestic Product by Industry. 
Statistics Canada Index of Industrial Production (196 1= 100). 
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MAIN COMPONENTS OF THE LABOUR MARKET” 


REFERENCE TABLE 27 


1954 to 1973 


Years Population Labour Force Employment 
and 14 Years 
Months and Over Total Male Female Total Male Female 
(Thousands of persons) 

NOS Aa tae erste 10,391 5,493 4,263 1231 5,243 4,044 1,199 

(ICs AaSeeneeeee 10,597 5,610 4,341 1,269 5 364 4,128 1,236 

O56 See 10,807 5,782 4,437 1,346 5,585 4,266 1,320 

OS Ce ee areal Mst23 6,008 4573 1,435 5,731 4,329 1,402 

IDSC n ey ieee oe 11,388 6,137 4,641 1,496 5,706 4,263 1,442 

MDS Os, ee te, 11,605 6,242 4,687 1,554 5,870 4,363 1,507 

TOGO. wary ee os 11,831 6,411 4,754 1,657 5,965 4,368 1,597 

ISG ESE ari oe 12,053 CSO vAT| 4,782 1,739 6,055 4,381 1,674 

TOG 2s s tee hs: 12,280 6,615 4,819 1,797 6,225 4,488 rial 

NOS eee eae 12,536 6,748 4,879 1,870 6,375 4,567 1,808 

(OG. SRR eee 12,817 6,933 4,961 O72 6,609 4,698 1,911 

EOS aS Ae renee 13,128 Mesiie| 5,065 2,076 6,862 4,842 2,020 

TOG Guta nerskss oaks 132475 7,420 5,193 De92914f UAE? 4,983 2,169 

LEYS anaes e 13,874 7,694 5,329 2,365 7,379 5,083 2,296 

NOGSiEw faehs wns 14,264 7,919 5 443 2,476 T5357 5,146 2,391 

IDO GARGe Sas eae 14,638 8,162 5,560 2,602 7,780 SS 27/72 2,508 

OOo s ccteteer.: 15,016 8,374 5,684 2,690 7,879 5,310 2,569 

OVAL Seep eocaer 15,388 8,631 5,800 2,831 8,079 5,392 2,687 

NOD eee oan steeds 15,747 8,891 5,938 2,953 8,329 5,533 2,796 

NO Sion Ss. thecres 16,125 9,279 6,127 Bylis2: 8,759 5,767 2,972 

(Seasonally adjusted) 

7228 Bee ear 15,581 8,790 Sih, 2,914 8,248 5,487 PS 
Rig eer ory er 15,611 8,773 5,882 2,893 8,254 5510 2,745 
Maras eetery.24- 15,638 8,870 5,937 2,934 8,323 5,547 2,769 
Ne aaa 15,673 8,806 5,921 2,901 8,280 5,536 2,759 
Miia: ceca ae 15,702 8,830 5,930 2,908 8,273 52525 2153 
ere chs cua 15,730 8,868 5,932 2,933 8,306 55522 2,781 
ee eee erent 2 15,768 8,936 5,964 2,967 8,361 5,544 2,811 
Aer ae ee sice < 15,794 8,946 5,957 2,988 8,356 5,528 2,828 
SS) Satie era 15,824 8,945 5,954 2,978 8,341 Sess 2,816 
Ope ors 15,853 8,931 5,971 2,963 8,341 5,539 2,805 
INS ose ares 15,880 8,986 5,973 3,012 8,409 5,565 2,844 
Dieters 15,910 9,045 5,993 3,046 8,459 Soi 2,880 

S/R erotrts canine 15,944 9,096 6,032 3,066 8,534 5,635 2,898 
| BO Nee sora 15,976 9,165 6,054 3,114 8,620 5,670 2,951 
INS aeeaaw ee 16,010 9,224 6,100 3,125 8,704 5,735 2,961 
Pe A Arete cane 16,039 9 243 6,124 3,141 8,734 S772. 2,979 
IMA creper es 16,067 9 265 6,108 3,164 8,766 5,764 3,007 
Mien sae Siete 16,104 9,316 6,132 3,178 8,817 5,791 3,023 
Dee Achaccestees 16,135 9,231 6,102 Beli 8,743 5,769 2,967 
1 Re Aaah RS 16,169 9 306 6,124 3,180 8,800 5,780 3,022 
Shy Meee 16,210 9,314 6,128 3,169 8,763 5,768 2,999 
OP aces 16,246 9,350 SWS) Sai@/ll 8,828 5,824 3,007 
ING erence 16,281 9,399 6,197 3,198 8,884 5,835 3,047 
| BE ea ae 16,314 9,424 6,224 3,192 8,911 5,863 3,037 


(Small differences in totals may arise due to the seasonal adjustment process, or rounding. 


Population figures are not seasonally adjusted. 
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REFERENCE TABLE 27 (continued) 
MAIN COMPONENTS OF THE LABOUR MARKET”? 
1954 to 1973 


Immigrants 
Years Unemployment Rate Participation Rate Destined 
and — - Unem- Total to the 
Months Total Male Female Total Male Female ployment Immigration Labour 
Force 
(Per cent) (Thousands of persons) 
1954s Sees ote 4.6 dul 2.6 $2.9 82.2 BS 250 154 84 
LOSS te ae ht oe 44 4.9 2.6 D2 .o 82.1 23.9 245 110 58 
TOS Geer eee aia he 4.6 3.9 19 5355 82.2 24.9 197 165 91 
LOS TAR ean els ZO 558) 23 54.0 82.3 25.8 278 282 152 
OS Seren cess 6.0 8.1 3.6 39 81.7 26.2 432 125 63 
Ree Salen er migerer 7.0 6.9 3.0 53.8 81.0 26u), 372 107 54 
MOGOB pre oe eee oe Hall 8.1 3.6 54.2 80.7 TLS) 446 104 54 
LOGI eae or Ree apes 7.1 8.4 S/ $4.1 79.8 28.7 466 72 35 
iT OAS ES pera het een 5.9 6.9 She) 53.9 TSI 29.0 390 WS) 37 
OGG heer ovary 55) 6.4 3.3 53.8 78.5 29.6 374 93 46 
NOGA Pees sates ae 4.7 Ses 3.1 54.1 78.1 30.5 324 113 56 
1965S revere eee 3.9 4.4 BA $4.4 77.9 By Ws} 280 147 74 
NOG On ee ee ce 3.6 4.0 2.6 Sal 778 32.8 267 195 99 
LOG Mera ce perenne 4.1 4.6 3.0 S55) TIES 33.8 Biles 28 120 
VOCS Reece mena a eee 4.8 5H) 3.4 sk: 77.0 34.4 382 184 95 
LOG ONeae i Fee 47 S12) 3.6 55.8 76.6 Bise2 383 162 84 
(MOWA Disk: # acaaate ss aes 5.9 6.6 4.5 55.8 76.4 3525 495 148 78 
OTM rite tee 6.4 7.0 Sal 56.1 76.1 36.5 S52 122 63 
J eden. teas Pras Sem e Se 6.3 6.8 5.8) 56.5 76.2 Bye $62 122 59 
NOT Sartor Sates 5.6 5.9 peal Bs) 76.8 38.7 520 n.a. n.a. 
(Seasonally adjusted)@ 
7D |i ier ras Sette 6.2 6.6 os) 56.5 76.2 37.0 542 — — 
Fasreeyee ye heesiay ox Sh 6.3 Sol 56.3 76.2 36.7 Dlg 24 12 
Medea aor fei 6.2 6.6 5.6 56.8 76.7 Siee 547 —- — 
NG ee Ae 6.0 6.5 4.9 56.3 76.3 36.7 526 
Mica R iis cbt nes 6.3 6.8 5.3 56.3 76.3 36.7 Sisi7/ 31 15 
Lf Rel yc einen ae 6.3 6.9 2 56.4 76.1 36.9 562 
bon Seb Pape Oe 6.4 7.0 53 56.5 76.4 SA S/S) 
UNG goede cin prone 6.6 UD 5.4 56.6 76.0 5) 590 32 15 
SR Getic 6.8 VD 5.4 56.4 75.9 BP 604 
OG ccnp. c eee 6.6 ee, 53 56.3 76.0 36.9 590 — 
INGeeroe ae eaten 6.4 6.8 5.6 56.6 75.9 37.6 577 BD iG 
IDS se oompemeaee 6.5 7.0 5.4 56.8 76.2 37.8 586 — 
URS IB) Tile Se eee tetera c 6.2 6.6 B55) Sy7/ sl 76.4 38.1 562 —- 
Bie deus pia ei toe 5.9 6.3 5). 57.4 76.5 38.7 545 26 14 
Mme arcs coer: 5.6 6.0 See 57.6 76.9 38.7 520 — — 
Me atetaht he taco’ S15) S\o1/ ay? Sian Was 38.7 509 a 
IW bon Geo a 5.4 5.6 520) Si) 76.8 39.0 499 45 wy 
SE tee ne Soke 5e4 5.6 4.9 57.8 76.9 39.1 499 — 
cece nar eens terre D8 SES 4.9 Sie 76.6 38.2 488 —- — 
ERM oS: oh SN 5.4 5.6 520 57.6 WO 39.0 506 49 24 
Sra eer 5.9 5.9 5.4 Ses) 76.6 38.7 Sul — — 
LOVE ones eieaeee or 5.6 So ee 57.6 77.0 38.6 S27 — 
IND aes oeade ot SS 5.8 | Sa 76.9 38.9 StS) n.a n.a. 
| BAR Sy sreewtecn souks a4 5.8 4.9 Soi Wal 38.7 $13 


n.a.=not available. 
Small differences in totals may arise due to the seasonal adjustment process, or rounding. 
©]mmigration statistics are by quarters and are not seasonally adjusted. 


SOURCE: Statistics Canada The Labour Force, Monthly, Cat. 71-001. 
Department of Manpower and Immigration Immigration Statistics. 
Department of Manpower and Immigration Quarterly Immigration Bulletin. 


122 


REFERENCE TABLE 28 
CHANGES IN THE MAIN COMPONENTS OF THE LABOUR MARKET 


1954 to 1973 


Employment 


Labour Force 


Population 
14 Years 


Years 
and 


Female 


Male 


Total 


Male Female 


Total 


and Over) 


Months 


(Percent change from same period a year ago) 


2.5 


1.4 3.4 0.2 -0.5 


1.8 


Bae 


ee ey 
moons 


eT EP OMENS 


Rheem Moa ASS! 


MATA 
ATNON 


et OOM DY 
moore 


I ie Ba 
SN Ore 


he es ae Si 
Annan 


SOALTDA 
NANA eS 


1956 acto eps sb. ws 
1959 


oe ape 
Oorntryn 


ee See S} 
SoOoNmN 


NoTB No) oe eae 
mM ANNM 


SOHO Ose ae) 
orntrn 


Se ac: 
ms OOoOnm em 


Se 
Ne AN 


Doyen 
SS NN 


1961 Sikes eee a 4/2. 6 
1963 PU St ne 


Sap Sees ea 
nnntt 


TO OLS, 
ANNA 


aeanana 
NTONMN 


samt hegetss Fl tate 
nrowrn 


NANAN 


Sin Oe: 
amaanm 


EIS 
aannan 


1965 res hte rt korea 
1968 Merron gs A Gs 


BENS 
atte 


Sieh ia aa 
onnt 


he Ghat 
=ANYH 


AOS M4 
nn to 


Sat baioay os 
ANNA 


1973 


(Seasonally adjusted) 


LAS A SE ialcr ey orteg—es 
sant NNtINNANT 


TO eeice One ee, ONC Ls 
ANTTANANG AAAS 


CO NOU ETO CN 0) ES 
NAASTENMAMMAARAN 


ANATAHAONRAAAN 
traunrytrnanayts 


RIES MAA et ELEN a ep ne Anka 
AANMNANANRKAANA 


Th ON, ee 0S 
AATFANMMMAMNANNM 


Ds SOME AVins SOA ANG LS Maa a ehilo.ais aN 9.2) 
NANANANANANAANAN 


-HE<BIi<nOZA 


BO 


rane on ll tee eerie wih iarlet6 
NErODHONnOCOrKNN 


MWPOMoeNdenatee 
n+trnootrnnnnn 


CoS cal ek Sci ak Bos ges Ron Ee 
Nrwonmmnmonnoorwor 


FOTN ONHAT OD 
IM AANANKMAH 


2.6 

9 
Dey 
3.4 


hea hog bocce sige ley Emery ae) 
ANNNANANAAAANN 


mm E<Bn4<n0ZA 


1973 


“Population figures are not seasonally adjusted. 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 29 
PARTICIPATION RATES BY SEX AND AGE GROUPS 
1954 to 1973 


Years 14-19 20-24 25-44 45-64 65+ 
and Se SS aE SS eS Se cS ae Sr Tee Se ne  —? a ae 
Months Male Female Male Female Male Female Male Female Male Female 
(Per cent) 
ROSA eset 50.2 33.6 92.0 46.6 97.3 3)! 91.3 18.1 Bie) Ste, 
LOS Site hace cee 48.6 32.9 92.2 46.3 97.6 23.8 91.7 19.0 52.35 3.9 
OSG a Pte woe 48.1 33.9 91.7 47.1 97.6 IHN SS 92.0 20.8 34.0 4.5 
[OS ers ae eee 47.8 sail 91.4 46.5 97.7 Dayal 92.6 22.8 34.1 5.0 
LOS Sake came rs 45.6 3251 91.7 47.4 97.8 26.2 92.4 24.1 S21 Si 
[OSGeo tos ee 43.6 32.1 91.0 46.5 97.8 PSUAY) 92.3 Del 31.0 52 
LOG OM te, oe eee 42.8 32.6 91.2 47.9 97.8 28.3 92.5 26.7 30.3 5.6 
LOG 1 aeons 40.3 32.3 90.7 48.7 97.7 29.2 92.2 28.5 29.3 5.9 
NGG 2Ee eee con nee 39.6 30.9 88.6 49.7 97.7 29.7 Site 29.4 28.5 5.6 
PIGS sce tee Soe 39.2 29.9 88.7 50.3 97.7 30.5 91.9 30.5 26.4 5.9 
TOGA ce hr neee 38.3 29.9 88.2 51.0 Ohad Biloi/ 91.8 31.6 26.8 6.3 
LOGS ei ee eee 38.7 30.2 87.6 52.6 97.6 32.6 91.8 32.9 26.3 6.0 
LOGG Mime ne os cere 38.6 31.4 87.4 S65 97.6 34.3 91.8 33.9 26.4 5.9 
LO Gen iy errs eae 39.4 31.6 86.0 56.6 97.3 Soe, 91.7 35.0 24.7 5.9 
LOGS eee 39.1 Biles 84.4 58.4 97.1 36.4 91.1 3565 24.4 59 
G69 econ 37.9 31.1 84.2 59.3 96.9 38.5 91.1 Bio 23.6 BS) 
Rosa O Ne, eS erent 38.6 30.4 83.2 58.5 96.7 39.6 90.6 36.0 22-7] 5.0 
jh Ga Uh name ae eae 39.0 Shilcil 83.4 59.9 96.7 40.9 90.0 36.7 20.0 Sal 
TO Dee eacee os state 40.8 32.0 84.0 60.5 96.8 42.8 89.2 36.3 18.7 43 
LOIS Petes Arte ae Asm 34.2 85.3 62.5 96.9 44.5 88.9 37.8 18.3 4.4 
(Seasonally adjusted) 

O72 PU ec exccenccnet ore 39.6 31.6 85.3 60.3 96.7 42.6 89.8 36.5 19.6 48 
| leas tae eaee tees t| 39.6 31.3 85.0 596 96.7 AQ 89.4 36.2 19.4 43 

INIIP Deter cus eee 41.6 Silles 84.9 60.7 96.8 42.8 89.9 36.6 19.1 4.3 
Teed an ee Oeste 40.5 Site 84.7 59.5 96.9 42.4 89.5 oye7/ NS 7/ 4.0 

IM tte see 41.3 Biles 83.5 60.4 96.8 E25) 89.4 3155.3) 18.5 4.1 

sey So eee et ee 39.4 31.7 83.8 60.9 96.8 42.8 89.5 35.8 18.9 3.8 

ee eae Aer 41.2 B25 83.4 61.6 96.7 42.5 89.2 36.2 19.1 4.3 
Lae ee aoe tee 41.1 33.6 83.5 60.9 96.6 43.0 89.0 36.1 18.6 4.6 

SP Riticctn a tien ae 41.2 31.6 83.3 60.0 96.6 43.2 88.9 36.5 18.7 4.4 
Oman caeria ee 41.2 31.9 83.6 60.4 96.7 ADT 88.8 36.4 18.2 4.3 

ING eae 40.2 32.1 84.2 60.9 96.7 43.4 88.8 36.9 18.1 4.5 

1 Distt Atanas 42.5 32.8 83.9 60.7 96.7 43.6 88.4 SS 18.3 48 

OTB Ne actere cence crore 43.2 S35 84.3 61.2 96.8 43.5 89.0 37.8 18.8 4.6 
1 Sy Ree eae 43.2 33.4 84.7 62.5 96.8 44.3 89.4 38.0 17.8 4.1 

1, Dee he See ee ad 43.7 34.0 84.7 61.3 96.8 44.1 89.3 38.8 19.2 44 

NE dca a 4 44.1 33.8 85.6 61.9 96.9 44.4 89.3 38.4 19.1 48 

Mi cd ci Seo 43.5 34.3 85.3 62.1 96.7 44.4 89.2 39.0 19.2 4.5 

Pe one. o 43.8 35)5) 85.3 63.0 96.7 44.4 88.9 38.3 18.5 43 

ponte catenins yee 41.6 33.4 85.7 62.7 96.7 44.3 88.7 Baril 17.6 4.1 

7A ie Senn RAS 43.4 34.4 85.2 63.9 96.7 44.8 88.6 Bi 17.8 4.5 

SS ireeceeey leress wae 443 34.5 85.6 62.4 96.8 44.8 88.4 SY9/ 02 7/5} 4.6 
Oreaercs eaten 44.6 33.6 85.8 62.9 96.9 45.2 89.0 B75 18.2 4.1 

IN eet oe sero eee 45.1 35.4 85.1 62.7 97.1 45.1 88.5 37.4 18.0 Ay 

1D rere nae 46.0 35.3 85.5 62.8 97.2 44.9 88.5 36.9 17.9 42 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 30 
UNEMPLOYMENT RATES BY SEX AND AGE GROUPS 
1954 to 1973 


Years 14-19 20-24 25-44 45+ 
and ee eee eee 
Months Male Female Male Female Male Female Male Female 
(Per cent) 

NSA Ps. an a) Re 10.0 5.4 USE IN| 4.4 2.0 43 3 

MOS Siew yee» tat hoe, 10.1 5.0 i? 2.4 4.1 1.9 42 2.0 

HDS Ole ae 8 esa, Oe evs 8.1 3.8 S7/ 1.9 3.2 Thess as) ie | 

MIDS des ¢ had wa eet dee: 4.6 8.2 Qe 4.5 1.9 43 lee! 

HOSS e aA 2 RW, s 16.6 7.4 1a) 7) 4.1 6.9 2.6 6.7 2.4 

NOS OF ets. dee ok 14.3 6.7 10.5 Sei; 5.8 B20) 5.8 1.6 

OG OM See cece 16.4 8.6 193 2 3.9 6.9 DS 6.9 ZO 

NOGHOR acts ei meek 16.4 8.6 11.8 42 73 2.6 73 23 

MDG ie eck eS 14.4 7.9 10.0 Shell 5.6 2.4 6.1 1.9 

NO GSA wecks. Poe esd 14.0 Val 9.6 4.1 Sil 22 5.4 20 

MOG 4S ou Bary ce Ws 1253 7.6 79 sha8) 4.1 2.0 4.5 1.9 

MOG Oe teres Sse tee 10.2 6.9 5).7/ iil 3.4 1.9 3.9 1.4 

HOGG Unk Bok ce ee 9.7 6.4 5.3 2 2.9 1.9 3.6 15 

NOG Hit Bek Be eon keen 10.9 VS 6.1 3h 3.6 2.0 3.8 17, 

PO GSe anes ee 15): 8.3 Ua 42 42 2.3 43 2.1 

MD O OY. eh 4 6 2 ote eat 12.3 8.9 Te Se, 3.8 DES 4.2 2.3 

(VOGAU) Re rie estar) Poreaeaan 15.0 11.4 10.5 Sl 5.0 3.1 5.0 Gl 

“DG case a eee 16.3 124 11.3 6.1 552 3.6 5.3 2.9 

SI Wes es SPA a W522 11.3 11.6 6.6 5.0 4.1 49 oe 

MOUS eS Mts 12.9 10.8 10.0 6.5 43 3.9 4.1 3.0 

(Not seasonally adjusted) 

OH DIMES. Te 19.4 13.0 14.2 7.0 6.7 4.6 6.6 4.1 
AS aes are te 18.5 92-5) 13.4 6.3 6.4 43 6.2 3.8 
IMS tee ae 18.9 11.8 14.2 5.7, 6.5 4.5 5.9 an) 
AG ny nie 15.9 11.0 13.4 5.4 5.9 4.1 6.0 3.1 
Mite. 2e 14.0 11.9 1D 73 4.9 3.8 4.6 2.6 
A ie ponte ania 18.6 14.8 10.2 7.0 4.1 3.5 4.0 2.4 
UA scapes Bake 14.2 11.0 9.6 6.7 4.1 353 Bo Oe 
AGP tee: 10.9 10.1 9.6 6.7 3.9 35) 3.9 2.6 
Stfocs tee 11.8 Litall 9.5 7.0 3.8 4.0 3.8 2.6 
Oe cette: 12.9 11.3 10.3 6.5 4.0 ALD) 37 3.4 
Nae hele Sel 9.9 10.3 Us 4.7 4.6 Ae 3.1 
De eas Peers. 15.9 8.5 13.0 6.0 Sig/ 42 53 3.3 

SAT & see ieepueer 18.3 Det eal a VA 6.6 Sell 6.2 4.1 
Been 6: ele on, 17.8 11.1 307 6.7 6.2 ANG 6.2 3.9 
IMIR, eo eee 16.4 11.0 13.1 6.2 SH 4.1 5.6 3.3 
ARR Oy Re 14.4 11.6 ELS 6.5 Sal 3.8 So 3.4 
1 eas sen eer uso 1220) 10.0 9.3 6.8 4.0 3.6 3.8 2.9 
Ree Pee 14.4 13.4 8.8 6.0 3.3 3.7 ea 2 
EDS 4 aan ee 10.8 10.5 Tel 5.8 0) 3.3 2.9 201 
ARE my oe 8.5 9.1 WD Si Be Bel, 2.6 2.6 
S) 8:5 See eee 10.0 10.7 8.2 aD, 3.0 3.9 2.9 DL 
CINE ae tr 10.7 Lil) US 6.9 2.9 4) 3.1 2.6 
INEOE Facets: 12 Rt 9.3 8.9 6.3 3.6 3.8 4.0 2.4 
Die Re ares 13.4 9.3 10.2 5.8 43 Shee 4.8 2.3 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 31 
PARTICIPATION RATES, CANADA AND BY REGION 


1954 to 1973 


Years 
and Canada Atlantic Quebec Ontario Prairie British 
Months Region Region Columbia 
(Labour force as a percentage of population 14 years and over) 
LOS AG isc eet erate 52.9 46.0 Sisiod/ 55.9 51.0 50.4 
LOS SU case sptodanieeie oma 52.9 46.4 Bo) SP )ui/ 51.4 50.9 
LOSGE oe, cone ae ee Sn 46.6 Sorel 56.9 52.4 SS 
(TL? So ey A ore iN een ee Mare 54.0 47.7 53.6 SEZ 52.9 Seo) 
LOS Steen ee ere tire 53/9 47.0 $4.0 56.4 53.8 SIS 
LOS OEP stant sere hoe Recon ee 53.8 47.0 SI3I55) $6.2 54.2 Silay 
LOGOS oe sek eee ae 54.2 47.1 53.6 57.0 54.7 Stes 
OCS Senne tetera SEE 54.1 48.1 52.8 56.7 55.6 51.8 
[962 aoe e Ache ee 53.9 47.8 525 56.3 Sie! SS 
LOGS nat acres 53.8 46.8 52.6 565 55.0 52.8 
TOGA Gee are ee 54.1 47.0 52.6 57.0 Sysiell 53.6 
UGGS eeeodaleboisve are mitts wee oes 54.4 48.1 SSiy2 56.7 SES) 53.8 
TOGO es Sek ete Sul 48.6 54.3 Sez Siel/ 54.9 
NOG Tenses Oe aerate Newer S525 48.5 54.9 57.6 55.8 55.8 
EDGES ek hs eee ees S55) 48.2 54.3 Siliel/ 56.8 56.0 
ED 6 Oita acsaree eaten yates 55.8 48.1 54.5 58.0 56.9 SO 
(OW Uisuno saaocoeraon tor 55.8 ATa5 54.3 58.0 Sie DES 
LODAPE Ne eee ee 56.1 48.1 54.9 58.3 57.0 S72 
OP omc Sok ti emncs ee cee 56.5 48.6 54.7 $9.1 STS SS 
OVS indie emer cesistery aentoe Sih} 50.5 56.2 59.7 58.4 58.4 
(Seasonally adjusted) 

IS fp Aa rein ARR nee 56.5 48.5 S00 59.1 57.0 Sie 
| Bits iy cere op eects $6.3 48.1 54.5 58.8 57.4 Sian 

1 es aah ta 56.8 48.6 $4.7 59.4 ST 2 SAS 

A ete fe ee 56.3 48.5 54.0 58.7 Sie 58.3 

Nigh irae ns 56.3 48.0 54.4 59.1 56.8 57.6 

Doics s.cemeetrcastemeercolc cies 56.4 48.5 54.5 58.9 57.8 STD 

A Merce ici ocak an em 56.5 49.1 54.5 59.1 58.2 57.6 

12 echt Sere csc Rare 56.6 49.1 55.0 59.1 SES 57.6 

So cendic aioe ae ee 56.4 48.4 54.7 59.1 Ses 56.7 
Omer rete 56.3 48.9 $4.7 59.0 573 56.6 

IN acer es ee atk a 56.6 49.1 55.0 59.1 ST Se 

ID) Beers tee ee 56.8 49.1 Sal 59.4 58.4 57.3 

NOS) Alert a en genoa cece ace Sint 48.9 Smt 59.4 58.8 58.4 
1 Saath as are eRe 57.4 49.8 S585, 59.8 $8.8 58.7 

Meee yeas, coe 57.6 50.4 56.0 59.6 58.9 58.6 

dN Wein OCR ORO RE Sa ites 56.0 59.8 58.8 58.5 

IVI a trite oe Sei) $1.0 56.5 59.1 58.2 $8.7 

1 Pos Sate eR ee teh 57.8 50.7 56.9 60.1 58.1 58.5 

lek eee derts eee sh, STA 50.1 56.2 59.3 57.6 58.3 

LN ig Si ob SUES coy 57.6 50.7 56.7 59.8 ST 58.4 

RE ae Soe oe eee Se 50.5 56.4 59.2 58.3 58.4 

2 Se Ase satnareiete SOLE 50.5 56.3 60.0 58.2 58.7 

NBA ere e SU 50.7 56.4 60.1 58.7 58.0 

1D ie omer eee SP. $1.1 56.2 60.1 58.7 58.1 
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Years 
and 


Months Canada 


LOS4 eas 5,493 
BOSD cae 33 5,610 
HDS oso. 5 5,782 
(05) 7 aera 6,008 
MIS 6 555 6,137 
(LSS ears 6,242 
TI GO! rors 6,411 
MOG 3 oo 6,521 
DOOD, 6 san 6,615 
WIGS og as 6,748 
GE fo gcse 3 6,933 
DIGS ste aes 7,141 
MOOG io... 7,420 
WO GY ies. 7,694 
BOGS oe 2). YEA 
EOG9 es 8,162 
DOO rer: 8,374 
Ts Saar e 8,631 
OTD 5 5 sine 8,891 
LOIS ess O27 9: 
O72 eae 10 
Bon. 85/03 
M.. 8,870 
A... 8,806 
M .. 8,830 
J 8868 
8936 
Az. 8946 
Sia.. 185945 
O54 SSRN 
INE 839386 
Di 9045 
HOS 2). oe 096 
IEF os re weal StS) 
M.. 9,224 
N24 
Miro. 265 
TSI BiLG 
Uae Sree 
IAA 5 BANS 
Shr Gee ees 
Oren 95350 
INE 399 
D... 9,424 


Atlantic 
Region 


qa) 
760 


Quebec 


1,562 


Wo 1 
615 
1,678 
35 
LPI pots: 


1,803 
1,820 
i852 
1,904 
1,951 


2.022 
2,116 
2,196 
DOD, 
2,290 


22528 
2,394 
2,426 
2,542 


2,408 
2,401 
2,412 
2eSos 
2,413 
2,413 
2,425 
2,445 
2,439 
2,442 
2,457 
2,469 


2,462 
2,494 
2,520 
2,530 
2558 
2,565 
2,544 
2,564 
2,565 
258 
2,569 
2,568 


Ontario 


(Thousands of persons) 


2022 


2,059 
2,147 
Pap pce Ses 
2,264 
2,301 


20T 
2,401 
2,422 
2,476 
2,556 


2,614 
2719 
2,834 
2,934 
3,032 


5.130 
3,249 
3,381 
3,509 


SOURCE: Statistics Canada The Labour Force. 


REFERENCE TABLE 32 
LABOUR FORCE, CANADA AND BY REGION 


1954 to 1973 


Prairie British 
Region Columbia Canada 


(Per cent change from same period a year ago) 


949 461 1.8 

969 480 Pei 

998 503 3.1 
1,019 536 Spon 
1,055 548 Zk 
1,084 556 1.7 
1s 565 Qe 
1,154 SS 1.7 
ILS 590 1.4 
1,181 610 2.0 
1,199 639 Dey 
1,228 666 3.0 
1,248 710 59 
1.268 762 Saf. 
1,318 127 29 
135 836 Biel 
1,380 878 2.6 
1,401 911 Ball 
1,436 950 3.0 
1,484 1,002 4.4 


(Seasonally adjusted) 


1,411 935 BA 
1,421 942 a7 
1,419 971 40 
1,433 956 3.6 
1,423 945 3.1 
1,445 948 3.2 
1,458 955 33 
1,436 956 3.4 
1,436 945 2.6 
1,440 945 Pa 
1,448 954 a5 
1,466 958 a4 
1,480 982 3.5 
1,484 991 4.5 
1,488 996 4.0 
1,487 995 5.0 
1,482 1,000 49 
1,478 1,002 oa 
1,463 «1,001 3.3 
1,469 —-1,003 4.0 
1,485 1,009 4.1 
1,483 1,018 47 
1,502 1,007 46 
1,507. 1,013 42 
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REFERENCE TABLE 33 
EMPLOYMENT, CANADA AND BY REGION 
1954 to 1973 


Years 
and Atlantic Prairie British Atlantic Prairie British 
Months Canada Region Quebec Ontario Region Columbia Canada Region Quebec Ontario Region Columbia 


(Per cent change from same period a year ago) 


(Thousands of persons) 


1OSARr ee 5,243 468 1,470 1,945 925 437 0.2 -2.1 -0.7 2.0 -1.4 122: 
NBS) sages 5,364 478 1,493 1,993 939 462 2.3 Bal | 1.6 72-55) eS Sa 
LOSGence 5,585 489 1e535 2,096 976 489 4.1 2S 2.8 SEZ 3.9 5.8 
VOSGEr este: 5,731 492 1,576 2,161 992 509 2.6 0.6 DJ] Sell 1.6 4.1 
TOS Sie 5,706 469 1,582 2,142 1,013 501 -0.4 -4.7 0.4 -0.9 2S -1.6 
1959 ee 5,870 482 1,620 2,198 1,049 Sil 2.9 2.8 2.4 2.6 3.6 4.0 
1960-55. 5,965 492 1,639 2,249 1,069 516 1.6 Dal te?) DS 1.9 -1.0 
1961..... 6,055 507 1,652 2,269 1,100 $27 5 3.0 0.8 0.9 2.9 24 
1962 eee 6,225 516 1,713 2,317 1,129 551 2.8 1.8 3H Hel 2.6 46 
1968 Fc’ 6,375 §22 1,762 2,382 1,138 val 2.4 il 2.9 2.8 0.8 3.6 
1964. 6,609 542 1,827 2,473 1,162 605 37/ 3.8 So) 3.8 | 6.0 
LOGS ae 6,862 566 1,912 2,548 1,196 639 3.8 4.4 47 3.0 2.9 5.6 
1966 ....-. 7,152 586 2,016 2,651 1222 678 4.2 B}8) 5.4 4.0 Dee 6.1 
LO GWaseee 7,379 593 2,080 2,745 1,238 723 3) il 92 392 S325) 1.3 6.6 
USGS T2537 596 2,082 2,830 1,280 750 Dal 0.5 0.1 Bal 3.4 BAT 
L969 aan. 7,780 605 Drs? 2,936 eS 12 795 3p ites) 2.4 Sy DES 6.0 
WOWD) 25 60 7,879 609 2,144 2,996 1,320 810 13 0.7 0.6 2.0 0.6 1.9 
i WH esters oe 8,079 618 2,197 3,079 1,338 847 23.5) 1.5 DD.) 2.8 1.4 4.6 
LOT Des 8,329 635 DIDS 3,218 1,372 879 Soll 2.8 163 4.5 255 3.8 
OWS) 5 rosa 8,759 676 2,353 3,366 1,426 937 52 6.5 5.8 4.6 3.9 6.6 
(Seasonally adjusted) 
1972 J... 8,248 620 DINNS) 3,182 1,351 870 3.3 -0.5 | 2 Sel Doll 5.6 
ie se254 629 2,214 3,171 1,361 878 3.3 tsi let 4.2 By, 6.7 
M .. 8,323 630 2,223 3,204 1,359 894 42 1.6 1.9 Shf/ BE 8.4 
A... 8,280 634 2,201 3,203 Lesa 888 4.5 48 1.4 5.9 4.3 8.0 
Mie eo eO75 620 2,209 3,217 1,363 870 37) 0.8 1.0 5.8 1.6 43 
J 7e= 88306 633 Dal 3,200 1,385 875 3.3 1.9 1.4 46 3.6 Si) 
J .. 8,361 643 DANS) 3,224 1,394 882 32 3.4 0.5 46 3.8 4.0 
A... 8,356 641 2,233 3,227 1,366 881 3.0 4.1 1.6 4.6 ital oes) 
Sis 341 632 2,234 3,232 1,368 870 Dy) 1.9 1.9 3.8 1.4 0.7 
Qoso were 640 2,234 3,241 1,371 871 1.8 Bh 2 0.4 Shep) ite -0.7 
N... 8,409 644 2,248 3,247 1,381 890 Dell 4.2 Ly 3.4 1.9 2.4 
Diaaeis.459 648 2,262 Bell, 1,394 880 el. 54 le Bi 2.8 -0.1 
1973 J... 8,534 642 DDS] 3,307 1,413 904 35) Bm 1.9 3.9 4.6 3.9 
F... 8,620 655 2,296 3,332 1,420 917 4.4 4.1 Zot! Srl 4.3 44 
M .. 8,704 672 2,332 3,331 1,428 926 4.6 6.7 4.9 4.0 Sel 3.6 
A... 8,734 684 2,351 3,357 1,432 929 55) 7.9 6.8 4.8 4.4 4.6 
M .. 8,766 677 2,381 35351 1,425 939 6.0 9.2 7.8 4.2 4.5 VS 
J... 8,817 678 2,375 3,397 1,423 941 6.2 Wail 7.4 6.2 De V5) 
ise 43 676 2,366 3,349 1,409 941 4.6 Srl 6.8 3.9 1.1 6.7 
A... 8,800 686 2,379 3}p3 37/5) 1,406 946 5.3 7.0 6.5 4.6 2.9 74 
S... 8,763 682 2,367 3,335 1,428 946 Sal 79 6.0 3.2 4.4 8.7 
O... 8,828 680 2,374 3,404 1,431 956 5.8 6.3 6.3 5.0 4.4 9.8 
N... 8,884 683 2,380 3,431 1,444 947 5.6 6.1 5.9 Sei 4.6 6.4 
Dee Sod 692 2,376 3,432 1,460 952 5.3 6.8 5.0 4.7 4.7 8.2 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 34 
UNEMPLOYMENT, CANADA AND BY REGION 
1954 to 1973 


See Unemployed Unemployment Rate 
an 


Months Atlantic Prairie British Atlantic Prairie _ British 
Canada Region Quebec Ontario Region Columbia Canada Region Quebec Ontario Region Columbia 


(Thousands of persons) (Per cent) 


OSA Ua)... 250 33 92 IF 24 24 4.6 6.6 5.9 3.8 DKS ae 

HOS SE ts 245 33 98 66 30 18 4.4 6.5 6.2 82 3}, 3.8 

MOD ON: ot ne 197 31 80 Sil 22 14 3.4 6.0 5.0 2.4 D2 2.8 

LOST iets ws 278 45 101 77 27 27 46 8.4 6.0 B4 2.6 5.0 

MOS 8iats.0 432 67 153 122 43 47 7.0 125 8.8 5.4 4.1 8.6 

R959). scinys B72 59 138 103 35 36 6.0 10.9 7.8 4.5 32 6.5 

IOGOY. =... 446 59 164 128 47 48 7.0 10.7 9.1 5.4 4.2 8.5 

W9GL a .c « 466 64 168 si92 Sy} 49 Tel TAED 9.2 Sie) 4.6 8.5 

S625. 3. ov: 390 62 139 105 46 39 5.9 10.7 Us) 4.3 3.9 6.6 

MOGS ener ise 374 55 142 94 44 39 Se 9.5 Te) 3.8 347, 6.4 

1964.0... 324 46 124 83 37 34 Ags 7.8 6.4 Bee ay 513 

WOES 55.0: 280 45 109 66 31 28 3.9 ee! 5.4 DS Des 42 

1966 2% «3: 267 40 100 69 26 32 3.6 6.4 4.7 2.5 J) 4.5 

W9OGTS. 55s 315 42 116 89 29 39 4.1 6.6 58) hall 23 Srl 

1968.......... 382 47 145 104 39 47 48 73 6.5 3E5 3.0 5.9 

1969. 3.6. 382 49 158 95 39 42 4.7 US 6.9 Belt 2.9 5.0 

MOT Os oox: 495 50 183 134 61 67 5.9 7.6 7.9 4.3 4.4 7.6 

fi eae Sz 58 197 170 63 64 6.4 8.6 8.2 Sez 4.5 FEO 

OS hee 562 63 201 162 64 Ye 6.3 9.0 8.3 4.8 4.5 7.6 

UD FES yeu ax 520 66 189 142 58 65 5.6 8.9 7.4 4.0 3.9 6.5 

(Seasonally adjusted) 

TO 2 Te. 542 65 193 162 60 65 6.2 9.5 8.0 4.8 4.3 7.0 

1B og 519 53 187 156 60 64 5.9 78 TES 4.7 42 6.8 

M. 547 62 189 162 60 ie 6.2 9.0 7.8 4.8 42 79 

A.. 526 56 192 141 62 68 6.0 8.1 8.0 4.2 4.3 Gell 

Mine 557 66 204 SISS 60 aS 6.3 9.6 8.5 4.6 4.2 79 

Jia 562 64 202 168 60 73 6.3 9.2 8.4 5.0 4.2 Teal, 

a pes S75 66 210 166 64 1 6.4 9.3 8.7 4.9 4.4 7.6 

ALS 590 68 DAD 169 70 75 6.6 9.6 8.7 5.0 4.9 7.8 

| Sa 604 69 205 174 68 75 6.8 9.8 8.4 Sal 4.7 fED 

| OO”, 590 69 208 169 69 74 6.6 9.7 8.5 5.0 48 7.8 

INE SH7/ 68 209 169 67 64 6.4 9.6 8.5 4.9 4.6 6.7 

| De 586 65 207 164 72 78 6.5 9.1 8.4 48 4.9 8.1 
| 

1973 J.. 562 66 205 146 67 78 6.2 9.3 8.3 4.2 4.5 79 

| Eee 545 65 198 145 64 74 5.9 9.0 79 4.2 4.3 Us 

) M. 520 63 188 141 60 70 5.6 8.6 Ue) 4.1 4.0 7.0 

. A.. 509 62 179 137 55) 66 55 8.3 Weil 3.9 hall 6.6 

| Mie. 499 71 177 136 57 61 5.4 9.5 6.9 3.9 3.8 6.1 

fh oe 499 69 190 132 55 61 5.4 9.2 7.4 3.7 27) 6.1 

loa. 488 66 178 134 54 60 Se) 8.9 7.0 3.8 Bhai 6.0 

rae 506 62 185 143 63 SY 5.4 8.3 YP 4.1 4.3 Say, 

Sie Sis 64 198 157 yz 63 5.9 8.6 eal 4.5 3.8 6.2 

Oz. Sy 70 184 154 52 62 SEG 9.3 UP 4.3 3.5 6.1 

Ni. 515 70 189 136 58 60 5:5 9.3 74 3.8 3.9 6.0 

1D 513 68 192 147 47 61 5.4 8.9 Te 4.1 Shall 6.0 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 35 
UNEMPLOYED PERSONS BY FAMILY STATUS, CANADA 
1960 to 1973 


Members of Family Units Members of Family Units 

Years Non- Non- 
and Total Single Mem- Total Single Mem- 

Quarters Un- Head Son Other bers Un- Head Son Other bers 

em- Total of or Rela- of em- Total of or Rela- of 

ployed Units Daugh- tives Family | ployed Units Daugh- tives Family 

ter Units ter Units 

(Thousands of persons, annual averages) (Change from same period a year ago) 
1960@) Tee ee 349 314 142 132 121 36 

LOGI A cya S- 497 454 230 168 56 43 148 140 88 36 -65 a. 
LOG Dy occieceie ames 405 371 187 138 45 35 -92 -83 -43 -30 -11 -8 
(TSS Meera e 390 B57 174 132 il 34 -15 -14 -13 -6 6 -1 
19647 rnc 348 319 148 123 47 30 -42 -38 -26 -9 -4 -4 
1S65y eee 298 273 127, 105 41 25 -50 -46 -21 -18 -6 -5 
196605 274 252 113 101 37 23 -24 -21 -14 -4 -4 -2 
1U9Gi sen ees Be 321 294 134 114 46 27 47 42 21 13 9 4 
RST S ans: acsicher 390 354 155 144 55 36 69 60 21 30 9 9 
1969R nn 391 359 146 150 63 32 1 5 -9 6 8 -4 
197 Ones 492 444 183 190 72 47 101 85 Shy) 40 9 15 
OHA bea ea mone S72 516 212 213 91 Si) 80 AZ 29 23 19 10 
| 1) fo ARR Sil 509 202 214 93 62 -1 -7 -10 1 92 5 
NOW Secret oe cree 51S} 7/ 469 176 192 101 69 -34 -40 -26 -22 8 15 
TOD E1F ees 665 596 259 228 110 69 -3 -11 -23 7 i] 7 
Tiger: 592 533 239 204 90 60 -67 -65 -28 -21 -16 -1 
UES ao 543 487 160 248 79 55) 29 24 16 -2 10 4 

IN eae Say 483 420 149 177. 94 130 88 267 -7 91 42 

1973 Teese 2 688 603 258 223 122 85 23 i -1 -5 12 16 
she eels © 570 492 202 191 99 78 -22 -41 -37 -13 9 18 
i 461 410 121 203 85 51 -82 -77 -39 -45 6 -4 

AV Pee 429 370 122 151 96 60 -148 -113 -298 2 -81 -34 


These annual averages are computed by averaging the estimates for the months of January, April, July and October. Each of 
these months also represents the quarterly average since there is only one observation per quarter. Due to the high level of seasonal 
unemployment in the months recorded, the average of the four as shown in this table is higher than the usual annual average of the 
monthly total of unemployed reported in the Labour Force data. 

® Average of July and October only. 


SOURCE: Statistics Canada The Labour Force. 
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THE NUMBER OF EMPLOYED PERSONS IN THE FAMILY UNIT, CANADA 
1960 to 1973 


Units 

Years With 
and Some 
Quarters Unem- 
ployed 


(Thousands of family units, annual averages “) 


HI GOS Oe fas 260 
POO Bisnis 438 es 394 
BOG 2 ie a wc 2.2 ate 331 
BGS eis waste 545 
Tel cy: Se rpeeaees 284 
P9GS 66 eas: 245 
LS ae 229 
ISTO (SS See 248 
IDOS: eee: 319 
99 ucts ns 320 
LE UR eaten ta 396 
Med Peo ey says 461 
LPAI a eee 456 
MOB eee Lec 421 
EE rae 533 

dd oe 479 

ii... 432 

Aree 379 
LORIE E: BS ee 534 

cE Baa 5a 439 

LE 371 

TY asta. 341 


No 
Persons 
in Unit 

Em- 
ployed 


110 
Lafey 
148 
138 
115 


96 
87 
100 
ibs) 
113 


141 
165 
159 
132 


204 
184 
A241 
126 


196 
148 
95 
90 


Total 


Ne 
DAT. 
183 
WD) 
170 


149 
142 
168 
200 
207 


256 
295 
297, 
289 


328 
295 
311 
253 


337 
292 
276 
2A 


One 
Em- 
ployed 


100 
132 


()2 See footnotes “-@) on reference table 35. 


Source: Statistics Canada The Labour Force. 


REFERENCE TABLE 36 
FAMILY UNITS WITH ONE OR MORE UNEMPLOYED PERSONS BY 


Two 
Em- 


ployed 


One or More Persons in Unit Employed 


Three 
or 
More 
Em- 
ployed 


Unit 
With 
Some 
Unem- 
ploy- 
ment 


No 
Person 
in Unit 

Em- 
ployed 


(Change from same period a year ago) 


67 
-29 
-10 
-23 


-19 
-9 
13 
19 
-6 


One or More Persons in Unit 


Total 


Employed 
One Two 
Em- Em- 

ployed ployed 


a2. 
-11 


Three 
or 
More 
Em- 
ployed 


131 


REFERENCE TABLE 37 
FAMILY UNITS WITH ONE OR MORE UNEMPLOYED 
BY SIZE OF FAMILY UNIT, CANADA 
1960 to 1973 


Size of Family Unit Size of Family Unit 
Years Units oe Units 
and With 8 or With 8 or 
Quarters Some 2-3 4-5 6-7 More Some 2-3 4-5 6-7 More 
Unem- Persons Persons Persons’ Persons Unem- Persons Persons Persons Persons 
ployment ployment 
(Thousands of family units, annual averages“) (Change from same period a year ago) 
1960@" cane 260 100 90 48 43 
LOG ilar ena 394 135 133 U7 54 134 35 43 24 11 
1962 sae cea 331 119 106 60 45 -63 -16 -27 -12 -9 
LS63i ae reese 315 109 106 57 44 -16 -10 — -3 -1 
1964. 2A oe 284 94 94 54 43 -31 -15 -12 -3 -1 
NGGS eee 245 88 78 45 35 -39 -6 -16 -9 -8 
1966344 oe te 229 79 4 44 29 -16 -9 -1 -1 -6 
1A Pete atts eee 268 98 90 48 33 39 19 13 4 4 
1IGSH eat eee 319 113 107 58 42 Si! 15 1 67/ 10 9 
1969 Ree oe 320 117 108 58 38 1 4 1 — -4 
197 Owe emer e 396 148 139 67 42 76 31 31 9 4 
TOP Asean sex 461 ee, 164 75 45 65 29 25 8 3 
1972 eee es ac 456 189 TSS Ue 40 -5 12 -9 3 -5 
ODS vase eae rae 421 179 141 64 37 -35 -10 -14 -8 -3 
1972 ee aes 533 208 189 86 49 -7 -4 2 0 -5 
Lee es 479 203 160 74 42 -50 1 -27 -15 -9 
UE caren 432 178 148 66 40 De 32 -5 -4 -1 
VERO ees 379 166 122 61 30 15 18 -6 8 -5 
TOPS eee hie rcce3 534 225 186 US 48 1 17 3 -11 -1 
10 I. seep enone 439 186 146 66 42 -40 -17 -14 -8 —_— 
1) 0 iy eae 371 158 120 60 32 -61 -20 -28 -6 -8 
EV ae PAP ec 341 146 113 56 2 -38 -20 -9 -5 -3 


(See footnotes “2 on reference table 35. 


SOURCE: Statistics Canada The Labour Force. 
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REFERENCE TABLE 38 
HELP-WANTED INDEX, CANADA AND REGIONS 
1962 to 1973 


(1969=100) 
Years 
and Canada Atlantic Quebec Ontario Prairie British 
Quarters Region Region Columbia 
BOGD ee ee ee ne 62.0 86.0 89.9 44.5 53.9 40.8 
[ETSS Se Care Sen ie 64.5 84.1 87.7 51.3 60.2 40.0 
ROG 4 NE re hos sree ws nckvar 78.5 96.4 102.2 65.9 72.1 53.8 
BOG Sink ees ecto he-w ee NE Oe 96.5 136.9 117.8 85.9 85.7 69.1 
E9GG aed cess Dike seek oe 106.8 143.1 126.9 96.6 102.3 teks! 
TOG TEAR eee Ca RT RC 93.7 122.6 110.1 719.4 105.5 66.9 
NORTE e ageine meson sido 81.5 107.1 85.6 Ale: 84.8 69.6 
OGD reed wire aise se ee ae 100.0 100.0 100.0 100.0 100.0 100.0 
197 OAM Pic. cs core neg 82.2 78.4 86.3 82.7 78.7 750 
PO AMgar ac Core ON cic acne oh 85.6 86.4 92.0 80.3 87.3 82.4 
QTD) ee oes. x 5-0 SER Shae se OR PS 101.8 113.8 116.6 120.7 les! 
NOT Sn ee os stare 3 a 148.4 136.3 140.0 149.3 154.3 165.3 
(Seasonally adjusted) 

OWA onsen cei an - 94.5 78.2 94.5 100.1 88.2 91.7 
LS Seeeceoerar neato 79.8 TS 86.7 76.4 WL 74.3 
SW [ease eres 778 83.0 82.6 80.8 73.9 62.8 
DV ARS Sc Sita oh eee ae: Sell 73.6 79.6 Uh 76.0 7133 
OFS Vee peoss icc scott See 75.9 88.5 78.5 733 78.3 69.0 
DR rakes Scie ee 84.8 86.2 94.1 81.1 80.9 74.2 
[NW oats ae cioreearas 5a 86.3 83.6 94.0 VUA 92.7 90.1 
INR see ore age wea 96.9 88.3 104.5 90.0 98.9 99.8 
ROTO Aste «cient ie 104.4 84.3 107.4 102.6 107.4 102.9 
Dhricvancytesccies is ays ee 110.8 97.2 113.2 110.3 114.9 106.3 
Lee ee See 12123 102.6 118.8 126.3 124.3 119.9 
1 Wee ane abemerne.s a 124.9 / 130.8 115.8 128.0 137.9 122.1 
OTS Reeves eae SESS 127.3 119.6 125.8 127.6 127.8 130.2 
| TE Bs cencs veers 136.7 P2577, 126.2 137.3 141.8 158.9 
| Hilgers. tine 162.2 140.4 155.4 167.2 158.8 179.8 
| BV pred eee irane ots oe 169.3 163.6 ESS 163.9 193.9 198.3 

| 


SouRCE: Department of Finance. 
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REFERENCE TABLE 39 
CHANGES IN HELP WANTED INDEX, CANADA AND REGIONS 


1963 to 1973 


(1969=100) 
Years 
and Canada Atlantic Quebec Ontario Prairie British 
Quarters Region Region Columbia 
(Per cent change from previous period) 
1963 re cece oor 4.0 -2.2 -2.4 153 tev -2.0 
1OGAR EE. o Oe acer PNG/ 14.6 16.5 28.5 19.8 34.5 
LOGS 2s eS oe ee 22.9 42.0 1533 30.3 18.9 28.4 
196632 t ok cee ee 10.7 45 UE 1OES 19.4 9.3 
LOG Teens cas eta -12.3 -14.3 -13.2 -17.8 gel -11.4 
1L9GSee e-em ee ee -13.0 -12.6 -22.3 -2.8 -19.6 4.0 
1969: BREE one ke es ee DoT -6.4 16.8 29.5 17.9 44.7 
1970 Fee ee a ee -17.8 -21.6 -13.7 -17.3 -21.3 -25.0 
VOT dpe ate ee 4.1 10.2 6.6 -2.9 10.9 9.9 
1972 seer ee kas oe ee 34.5 17.8 23-11 45.2 38.3 36.3 
LOTS TS tk eae 28.9 33.9 23.0 28.0 27.8 Age 
(Seasonally adjusted) 

ELOVAL ES (ey 4 repent -1.0 IL -3.2 5.9 -8.0 -7.2 
1 etd eee pn ERR A -15.6 -3.7 -8.3 -23.7 -12.5 -19.0 

TT cece. eee -2.5 10.2 -4.7 5.8 -4.3 -15.5 

UV arose eek isa Py -11.3 -3.6 -8.8 2.8 13% 

TOT ee Os oon oh ene 0.3 20.2 -1.4 -0.5 3.0 -3.2 
Thee ee ee ences 11.7 -2.6 19.9 10.6 3.3 thes) 

LOD, naa ene ee ee A: 1.8 -3.0 -0.1 -4.9 14.6 21.4 

TV eto dese i253 56 112 16.7 6.7 10.8 
SPAS Les tS oe eee Re Uf] -4.5 2.8 14.0 8.6 Sed 
Tete he oe 6.1 15.3 5.4 (ps) 70 B35 

15 i) sertet ee ee 9.5 56 49 14.5 8.2 12.8 

Dien eee citi tess mes 3.0 27.5 -2.5 1.3 10.9 1.8 

ibs Wes Wt) an pene ere gs ome 19 -8.6 8.6 -0.3 -7.3 6.6 
TP eee ela eek 7.4 SA 0.3 7.6 11.0 22.0 

EAR ee sacs ee 18.7 se IEE, 23.1 21.8 12.0 13.2 
TWAS.) ot aint eek 4.4 16.5 0.2 -2.0 22.1 10.3 


SourRCE: Department of Finance. 
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REFERENCE TABLE 40 
PRODUCTIVITY AND COSTS 
COMMERCIAL NON-AGRICULTURAL INDUSTRIES 
1961 to 1972 


(1961 = 100) 
Total Output Output Labour Labour 
Persons Man- Labour Per rer Compensation Compensation 
Years Output Employed Hours Compensation Person Man- Per Person Per Unit of 

Employed Hour Employed Output 

NET CS bests eniaete 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
TEST S20 A ee 106.6 103.4 103.6 106.1 103.1 102.9 102.6 99.5 
RIGS Fier wiles es 15 WAS 106.3 106.0 1 2R3 106.0 106.3 105.6 99.7 
HOGAN Oe: 122.4 iii 110.7 121.9 110.2 110.6 109.7 99.6 
WOGS ANA ies 132.0 1173 116.5 13555 LES 13.3 iLILSjeS5 102.7 
TOGGis NP. aes 141.2 122.9 120.6 S22 114.8 hile /eil 123.8 107.8 
TOO WANs 2 147.0 12500 1222 165.8 Wal 7/3) 120.3 1S 2e5 112.8 
DOGS 3s Rest gos 1557, 126.1 121.9 176.8 12355 127.8 140.2 113.6 
IG OVE Ss ois 165.2 130.9 125.5 196.4 126.2 131.8 150.0 118.9 
1S) Sew Pts) so 169.1 13125 124.8 lelead 128.6 135-5 160.5 124.9 
NOTARE SS. « 178.7 134.4 126.6 230.5 133.0 141.2 Aes) 129.0 
iPass Se aoe 189.9 138.4 129.8 254.1 S}9/-9 146.3 183.6 133.8 


(Per cent change from previous year) 


MOG 2 aac s ot 6.6 3.4 3.6 6.1 331 fas) 2.6 -0.5 
NOG SF het s1<80:« ele) 2.8 Des 5.8 2.8 53 3) 0.2 
IGA t Se! feet 8.6 4.5 4.4 8.5 4.0 4.0 39 -0.1 
TOGO New cvs ott 78 5.6 3? Uy Be? Dek 2.4 5.3 3.1 
WOGG Fn s 7.0 48 3h) 123 2.0 3.4 Wee 5.0 
WIG Tas eho ss 4.1 1.8 1.3 8.9 2.4 3) 7.0 4.6 
HOGER Sin. 353: 39) 0.8 -0.2 6.6 3) 6.2 5.8 0.7 
NOG OUR hein te 6.1 3.8 2.8 HT 7ge 3.1 7.0 4.7 
WO TAs onze 2.4 0.5 -0.4 TES We! 2.8 70 5.0 
Bf Ale Sess axoi one = =)a// Dae 1.4 Ore 3.4 4.2 6.9 33 
AP Anne 6.3 3.0 Paes) 10.2 B22 3.6 ied So7 


SOURCE: Statistics Canada. 
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REFERENCE TABLE 41 
PRODUCTIVITY AND COSTS 
COMMERCIAL NON-AGRICULTURAL GOODS-PRODUCING INDUSTRIES 
1961 to 1972 


(1961 = 100) 
Total Output Output Labour Labour 
Persons Man- Labour Per Per Compensation Compensation 
Years Output Employed Hours Compensation Person Man- Per Person Per Unit of 

Employed Hour Employed Output 

LOGIGAe ee: = 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
L9G 25g a ce 108.0 103.1 104.4 106.5 104.8 103.4 103.3 98.6 
W963 iss ets 114.1 105.2 106.3 112.6 108.5 107.3 107.0 98.7 
USGA ee. oc 25% 110.0 Che 122.9 113.9 112.4 Pits7 98.1 
L9IGS tata sta 136.2 116.0 117.8 1S75 117.4 115.6 118.5 101.0 
1966) 54 20: 145.3 121.4 122.6 NSIS3e7/ 119.7 118.5 128.3 107.2 
L9G 7 aeie sx 149.2 121.1 123 167.1 123°2 123.0 138.0 112.0 
1968/2.) 2005 158.8 120.4 120.1 176.7 131.9 13252 146.8 PIES 
TOGO ase 168.4 122.5 122 193.7 1375 138.9 158.1 115.0 
197 OF ea 170.3 120.1 118.3 205.1 141.8 144.0 170.8 120.4 
197 Loko 179.7 120.6 118.1 222.8 149.0 1522 184.7 124.0 
O72 Papeete 3. 190.0 1227, 120.3 241.8 154.8 158.0 197.1 P2763 


(Per cent change from previous year) 


OTe 3 Beer 8.0 3.1 4.4 6.5 4.8 3.4 o3, -1.4 
1963 .etc2 2 52 5.6 2.0 1.8 Sh 35 3.8 3.6 0.1 
1964 ocr 9.8 4.6 4.9 9.1 5.0 4.8 4.4 -0.6 
LOGS Meet 8.7 IS) 5.7 ES Sl 2.8 6.1 3.0 
ROGGE cer 6.7 4.7 4.1 132 2.0 ZS 8.3 6.1 
LOG Tae aes Jed) -0.2 -1.1 Uo: 29 3.8 76 4.5 
196See cs. 2 6.4 -0.6 -1.0 Se ek 7.5 6.4 -0.6 
UG Oe eco 6.0 1.7 0.9 9.6 4.2 Sil! Tell 3-3 
UO7O Mean: 1.1 -2.0 -2.4 5.9 SJol Sil/ 8.0 4.7 
19] sie sis 555 0.4 -0.2 8.6 Srl Sell 8.1 3.0 
WOT 2 FG scan ie Se ice ee 8.5 3.9 3.8 6.7 Doct 


SOURCE: Statistics Canada. 
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PRODUCTIVITY AND COSTS 


REFERENCE TABLE 42 


COMMERCIAL SERVICE-PRODUCING INDUSTRIES 


1961 to 1972 


(1961 = 100) 
Total Output Output Labour Labour 
Persons Man- Labour Per Per Compensation Compensation 
Years Output Employed Hours Compensation Person Man- Per Person Per Unit of 

Employed Hour Employed Output 

OGTR ae ete. <1: 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
OG2ZE Ss 326. 105.4 103.6 102.9 105.6 101.7 102.4 101.9 100.2 
OTS Ree, 5 eee ipl es 107.2 105.7 112.0 103.8 105.3 104.5 100.6 
N9G4IESS. 3s. 119.5 He2e1 109.9 120.9 106.6 108.7 107.9 101.2 
LOGS Ri setas «3s 127.9 118.6 115.4 133.4 107.8 110.8 1125 104.3 
WOGGie or... 137-2 124.4 118.8 148.4 110.3 tS5 IOS 108.2 
N9G7 Gi 4. . <5 144.9 128.9 123.0 164.5 112.4 117.8 127.6 1135 
1968 ere. =. 527 131.4 123.3 177.0 116.2 123.8 134.7 RESTS 
eS) ee eee 162.1 138.8 128.9 199.2 116.8 125.8 143.5 122.9 
DOT ORR ies 2:3 168.1 142.2 130.5 Zieh 118.2 128.8 153.1 129.5 
eA See ee 177.8 147.3 134.1 238.8 120.7 132.6 162.1 134.3 
(in pities 5 ane 189.9 1532 138.2 267.2 124.0 137.4 174.4 140.7 

(Per cent change from previous year) 

HOG 2. «sors 5.4 3.6 2.9 5.6 ey 2.4 19 0.2 
NIG3 br ers es: 02 5.6 3:5 Del 6.1 Dall 2.8 2.6 0.4 
NSGS4 Ei co. «= 74 46 4.0 7.9 Ped 5.072 38) 0.6 
HOGS Piewihs:< 8: 7.0 5.8 5.0 10.3 1.1 1.9 4.3 31 
NOT oS eee Us 4.9 2.9 112 233 4.2 6.0 Se/ 
NOG TTF... 5.6 3.6 35S 10.8 1.9 2.0 Us, 4.9 
[IGS EE... 65.5 5.4 1.9 0.2 76 3.4 Stal! 5.6 Pa 
OT hale Sarater eee 6.2 5.6 4.5 125 0.5 1.6 6.5 6.0 
AOD OR oc 50 3 3.7 2D 1.2 9.3 12 2.4 6.7 5.4 
OPA See oe 5.8 3.6 2.8 9.7 Zt 3.0 59 ou 
NOT 2 ote osetn 3 6.8 4.0 3.1 11.9 PF 3.6 7.6 4.8 


SOURCE: Statistics Canada. 
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PRODUCTIVITY AND COSTS 
MANUFACTURING INDUSTRIES 


REFERENCE TABLE 43 


1961 to 1972 


(1961 = 100) 
Total Output Output Labour Labour 
Persons Man- Labour Per Per Compensation Compensation 
Years Output Employed Hours Compensation Person Man- Per Person Per Unit of 

Employed Hour Employed Output 

L9GV neo 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
196 2a ee ee 109.2 102.7 103.8 106.8 106.3 105.2 104.0 97.8 
1963 ire ee os 116.7 105.2 106.7 11329 110.9 109.4 108.3 97.6 
1964e es 127.9 110.0 112.0 124.1 116.3 114.2 112.8 97.0 
WIGS meee 139.5 SE7 eT, 136.9 120.6 118.5 118.3 98.1 
L9G Gyre. sri 149.3 121.2 122.4 153%5 123.2 122.0 126.7 102.8 
OG Ties tees 153.3 127, 2A 164.8 126.0 125.6 135.4 107.5 
96 Sie. ee 163.5 120.8 121.4 175.8 135"3 134.7 145.5 107.5 
AS) eo Oman 175.4 123.2 12313 191.9 142.4 142.3 155.8 109.4 
IBA rchenc eerie 173.0 120.3 119.6 201.0 143.8 144.6 167.1 116.2 
MOTHS Matckerevays 181.7 119.6 118.7 PUSS If 151.9 153.0 180.4 118.7 
VOT 2. Mab sts 193.9 129 121.4 236.9 159.1 159.7 194.3 1222 

(Per cent change from previous year) 

19623 etal 9.2 2g) 3.8 6.8 6.3 Sree 4.0 -2.2 
1963 Be ees 6.9 2.4 2.8 6.6 4.3 4.0 4.1 -0.2 
LOG 4 eke shia 96 4.6 5.0 9.0 4.9 4.4 4.2 -0.6 
LOGS Pac cacer: 9.1 52 Si 10.3 3.7 3.8 49 ed 
19663 nA acs 7.0 48 4.0 ue Dee. 3.0 7.1 48 
W9G 7 Sde.a6 se: De 0.4 -0.2 74 2S 3.0 6.9 4.6 
1S) 3 Pa ey ee 6.7 -0.7 -0.6 6.7 74 Ta LS — 
1969 5 ioc jee 7.3 2.0 1.6 9.2 522 5.6 ie 1.8 
OV Oboe -1.4 -2.4 -3.0 4.7 1.0 1.6 af) 6.2 
LOT Ai cons ans 5.0 -0.6 -0.8 f/f) 5.6 58 8.0 22 
1972 ee ey ols 6.7 1.9 233 98 4.7 4.4 eh) 29 


SOURCE: Statistics Canada. 
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REFERENCE TABLE 44 
GROSS NATIONAL EXPENDITURE IMPLICIT PRICE INDEXES” 
1947 to 1973 


(1961=100) 
Personal Government 
Years Expenditure Current Gross Fixed Capital Formation Exports Imports Gross 
and OnjConusimer) Seb xpenditure 6 eS OE Goods of Goods National 
Quarters Goods and on Goods and Total Govern- Business?) Housing and and Expendi- 
Services Services ment Services Services ture 
KE RS eas See 65.7 47.8 61.9 68.8 60.2 61.0 73.0 69.9 63.1 
WO GBR occ can ee 74.6 54.6 70.1 diez 67.5 Hi 78.2 78.2 70.8 
BOAO NE rar Se eae HES: 58.4 TBS. 80.3 70.9 74.5 82.1 80.8 139 
BSSO Nos neice cosrcurs 79.7 60.7 76.8 83.8 739 78.2 85.8 86.5 V5.6 
(IS yi | apa eee ee 87.8 67.9 87.7 99.2 83.9 90.2 95.4 95.5 84.3 
NOS 2PM cits see. acts 89.8 71.0 90.4 101.6 86.9 91.8 94.3 88.8 87.9 
NOS SRS); a ceceh es 89.6 dla 90.6 95.6 87.9 92.6 92.1 88.7 87.8 
TOS ARs ee oes 90.5 75.6 90.3 95.7 87.6 91.8 91.3 88.9 89.2 
NOS Oe Rh weiverics oye 90.5 78.1 92.9 102.9 89.3 93.6 95.0 90.4 89.7 
PO SOF> css va 2 92.0 83.5 97.9 114.1 94.6 95.0 97.6 93.4 93.0 
(ORAS | tel rere parr cad Fe 94.9 87.8 99.2 107.6 97.0 97.7 97.1 95.8 95.0 
HOSSE tht eo ee 97.3 90.4 98.6 102.2 97.3 97.4 96.7 97.1 96.3 
[LORS Aenea ene ee 98.4 35 99.3 102.4 98.7 97.3 98.2 96.5 98.3 
SG O Merrie chron 99.4 96.8 100.6 103.4 99.9 99.2 98.8 97.4 99.5 
AOI Eoeenerna oes 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
Sey ae rane cart Se 101.4 102.4 101.3 101.5 101.8 99.7 103.9 104.6 101.4 
MOS grees en eceiae he 102.9 106.6 104.2 105.1 104.7 102.0 104.9 107.0 103.2 
WO G41 Go. rs ve ees 104.2 110.3 107.8 108.4 108.3 106.1 107.1 107.9 105.8 
MSGS reyes shel ciste ose elo 106.3 LS) ZS} T13°5 115.4 1323 11222 109.1 108.7 109.2 
NOGGte oa ons 109.7 13at 119.4 122.0 118.5 119.6 112.1 nie 114.1 
POG TE cess isto alt P1L3S BSS: 122.0 1233 120.3 126.5 114.3 112.9 118.6 
LOGS ke. ere 118.2 139.0 122.8 12325 120.9 12928 116.0 115.8 122.4 
NIG OEE ee ec ne Mees 122.8 150.5 128.0 129.5 12505 133.9 118.5 119.1 127.8 
OIA USA ar eee one ReIRE 126.9 159.6 133.4 135.4 ilpas/ees 136.9 12255 122.1 133-7 
LURAY aes cane ecnee shear 129.7 168.8 140.1 142.2 137.6 145.3 1225 123°9 137.8 
(KEN 2 risus eercine. sete 134.3 181.3 147.0 148.6 142.9 156.5 126.1 127.1 144.2 
[ROP/S See emer see a 141.8 194.5 156.5 157.4 LS 170.3 144.8 138.7 154.5 
(Seasonally adjusted at annual rates) 
LEZZA UIA WS ies, eects 126.1 156.2 131.4 S37 129.8 134.3 121.9 122.8 131.9 
1D Se eae 126.8 158.2 133.0 134.3 USE, 136.2 123.1 12353 132.9 
LL sere 1271 161.5 133.5 1353 131.9 137.3 i AI E7/ 120.8 134.5 
1 Ye Pkg Danson 77/35) 1625 13588 138.1 134.0 139.6 122.4 121.6 135.4 
DOTS TARA. tether 2729 165.0 13722 139.7 135.1 141.1 Wai g/ 122.0 135.4 
1 N arenes te 129.3 168.6 139.6 141.9 137.4 143.9 22a 12325 137.6 
WU yee Sota 130.2 169.0 141.5 143.3 138.8 147.2 1232 12555 138.2 
TV eset 1314 W226 141.8 143.6 138.9 148.6 123 124.7 139.8 
BOT 20 Nass tara eeerets 13256 AES 144.0 145.7 141.7 PS e2 124.6 127.0 141.5 
| Deer eee 13355 178.4 145.7 147.3 142.0 154.7 125.8 126.0 143.4 
08 aie oe 134.9 182.7 148.2 150.4 143.6 158.2 12523 126.8 145.3 
TN Piette Pe he 13622 186.1 149.8 VS 144.9 HAC We 128.5 128.4 146.3 
OFS SV ear. weet ete oh: Sie7 191.9 152.0 1529 147.4 164.6 133e/ 132.9 149.5 
|W Baier Sede, Peg 139.9 193.7 1555 T5525 149.9 169.0 140.7 136.4 152.6 
UT es ee 143.1 196.5 Sve 159.4 sy 171.4 147.2 140.5 156.7 
TV ers dee 146.2 196.0 161.0 LOWY, 155.4 if>)-2 158.2 145.0 158.9 


“)These implicit price indexes are currently weighted price indexes. They reflect not only pure price change, but also changing 
expenditure patierns within and between major groups. The implicit price index for gross national expenditure is derived by dividing 
the total of current dollars by the total of constant dollars. 

™&xcludes residential consiruction. 


SourCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 45 
CHANGES IN GROSS NATIONAL EXPENDITURE IMPLICIT PRICE INDEXES” 
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SourRCE: Statistics Canada National Income and Expenditure Accounts. 


See footnotes “-@ on reference table 44. 
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REFERENCE TABLE 46 
CONSUMER PRICE INDEXES : STANDARD CLASSIFICATIONS 
1947 to 1973 


(1961=100) 
Years Health and Recreation Tobacco 
and All Items Food Housing Clothing Trans- Personal and and 
Months portation Care Reading Alcohol 
NA Miokes cos Geert canis ts  < 65.6 64.1 n.a. 70.1 n.a. n.a. n.a. n.a. 
MESA we eee coe rs rs ta ar Yes 78.6 n.a. 85.0 n.a. n.a. n.a. n.a. 
NBO es Aas evar Paya cvs 77.4 80.6 TA 88.9 71.1 64.4 68.4 86.0 
HOS OMB iced. cis «58S cers & 79.6 82.7 78.2 88.6 75.0 65.6 69.8 88.3 
OS a ian ila a 88.0 94.4 85.4 97.6 80.4 71.5 75.1 95.9 
NS De a cnr coe en ace eae 90.2 94.2 88.6 99.4 83.5 759 19:2 97.4 
Se) oS oes see 89.4 90.8 90.1 97.9 84.8 le 79.9 92.9 
(EY ae ene ae eee 89.9 90.5 91.3 97.2 85.3 80.2 81.8 923 
SIS Heteaaeremols aaa 90.1 90.4 91-9 96.0 84.3 81.6 83.9 92.3 
(LORKScs. segs ok ase 91.4 91.5 93.2 96.5 87.7 83.7 85.8 92.6 
lOsie/ "so Saognesias anor 94.3 95.6 95.1 96.4 92.4 89.0 88.8 94.1 
ERs Booeeee sans eee 96.8 98.5 96.8 97.5 95.2 93.6 94.7 95.1 
TOSS ice Bele Seer 97.9 97.7 98.6 97.7 98.4 96.7 97.0 98.0 
NOGOR er sree er on 99.1 98.5 99.0 98.6 99.8 99.5 98.8 99.6 
DG Ue ee aes) leas 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
DOG LOS ards anlar ols 101.2 101.8 101.2 100.9 99.9 102.0 100.8 101.3 
NOG Set eter sie acento 103.0 105.1 102.3 103.4 99.9 104.6 102.2 101.5 
SC Ame acing: 2): 104.8 106.8 103.9 106.0 101.0 108.0 103.9 103.4 
ESE) Ss 5 Sis aren ceo eee 107.4 109.6 105.8 107.9 104.8 113.0 105.6 105.1 
OCR ere eer ae 111.4 116.6 108.7 112.0 107.3 116.5 108.6 107.6 
NOG Ta sek sclsrs eR atecn. 115.4 118.1 113.4 117.6 111.8 1.2255 114.1 110.4 
DG Sie tera syche eee toe 120.1 122.0 118.6 jibes | 114.7 127.4 119.7 120.4 
NOG Ore tc Si es. s 12555 127r1 124.7 124.5 120.0 133.6 126.8 125.0 
OTA Ded setae inoiarets ease 129.7 130.0 130.9 126.8 124.8 139.5 13.12 126.5 
(ORR eer ects oie gee 133.4 131.4 136.8 128.7 129.9 142.4 135.6 128.6 
OOP ee ee ae eee 139.8 141.4 143.2 132.0 133.3 149.2 139.4 13251 
RIES emer eatece tens S08 ome 150.4 162.0 152.4 138.6 136.8 156.4 145.2 136.3 
(Not seasonally adjusted) 
OANA Sieesrenepetenet dhs age 136.7 136.4 140.5 130.2 132.3 146.3 136.5 129.7 
Fs eo ch pmenet i373 137.6 140.9 129.8 132.3 147.2 138.1 129.6 
1) Be ree, cry BR 137.4 17a 141.2 130.2 132.8 147.4 138.3 129.6 
Wa oe won ade oo Hor 138.2 138.3 141.6 test il 133.0. 148.0 138.3 132.1 
: MiG se tues eee 138.3 137.4 142.2 1585 133.2 149.0 139.2 13255 
| SORE ea Soe 138.5 13765 142.6 13:1%3 133.6 148.9 139.3 132.8 
| k | 5 eM ec Soe oP 140.2 142.5 143.3 131.6 133.6 149.1 139.4 132.8 
; J. ee 35 Oe 141.3 145.7 143.8 1313 134.3 150.0 140.5 132.9 
Sie csccoeete tate 2 141.8 146.7 144.1 132.4 134.4 150.0 140.2 132.9 
ORF eee Peer 142.0 145.3 145.2 134.4 134.1 Syl 140.3 132.9 
DN omersi austin sponsveaste bis 142.3 145.1 146.1 134.9 13371 151.6 141.3 133.0 
LE Teese pewracre eee, Hee 143.3 147.1 146.8 135h4 133.4 151.8 141.4 134.7 
BOT Sie Shee soc gn hte ote 144.5 150.0 148.0 134.7 133.3 151.9 141.5 13}55-83 
Bh ante eee 145.3 151.6 149.0 134.4 133.5 152.8 142.1 135e7 
IMP oe eels 145.7 52a 149.5 134.5 133.9 152.8 142.5 135.8 
UW ne eee ah Che 147.3 156.2 150.1 136.4 133.9 154.1 143.0 135.8 
1) Cee eaters, Se ae 148.4 157.4 ileyil 3) 137.5 134.9 156.3 143.8 136.2 
lee Iogear, 3 4 tr 149.7 160.5 152% 138.1 136.1 156.3 144.0 136.4 
L | Seine SERRE ALA 151.0 163.5 152.8 138.2 136.7 156.3 146.9 136.4 
te aS 5 Sa 153.0 168.7 153.6 138.4 138.7 157.5 146.9 136.5 
| Sl tovete 5 enete oe 153.9 170.2 154.4 139.5 139.6 157.8 147.2 136.6 
| Oo eotirscceee os 154.3 169.7 154.9 142.3 139.7 159.3 147.8 136.6 
; in Pe eacehicnaeces. oe ae 15555 171.8 156.1 143.8 140.1 160.8 148.3 136.9 
1D ease emer a8 oer 156.4 /2-| 157.4 144.9 141.3 161.1 148.3 136.9 


n.a.=not available. 


SOURCE: Statistics Canada Prices and Price Indexes, Monthly, Cat. 62-002. 
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REFERENCE TABLE 47 
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CHANGES IN THE CONSUMER PRICE INDEXES: STANDARD CLASSIFICATIONS 
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SOURCE: Statistics Canada Prices and Price Indexes. 


n.a. 


142 


REFERENCE TABLE 48 
CONSUMER PRICE INDEXES: RECLASSIFIED BY GOODS AND SERVICES 
1961 to 1973 


(1961=100) 
Total Total Non- 

Years Consumer Total Total Com- Non- Durables Total Services 

and Price Excluding Com- modities Durables Excluding Durables Services“) Excluding 
Months Index Food modities Excluding Food Shelter 

Food 

POG MES 6 cass eter 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
OG ee eee ae 101.2 101.0 100.9 100.3 101.4 100.8 99.1 101.7 10287 
MOOS ian ciscctieees ats es 103.0 102.2 OZ, 101.1 103.4 100.7 99.2 103.4 103.5 
REY: USS ee ee 104.8 104.1 104.0 102.1 105.0 102.1 98.3 106.3 106.7 
GORI red boos cis Sots 107.4 106.6 105.7 103.3 107.3 103.7 98.1 110.4 iT2e3 
ROE scarp epee pee incre 111.4 109.6 109.8 105.5 1125 106.4 98.1 114.3 116.7 
NOG Jie cte ers cee ae ae 115.4 114.4 112.6 109.3 114.5 109.4 100.8 120.4 12337; 
MOOR este ae eis 120.1 119.4 116.8 1133 119.4 1152 102.4 126.7 129.1 
YS! eee ae ge 1255 124.9 120.5 116.2 124.0 119.2 103.4 135.1 137.4 
(ADR e Peatinarioe ty aan 129.7 129.6 122.9 118.3 126.8 2 104.7 143.1 144.3 
(RE NAR ae ore teay eee oc 133.4 134.1 sel 120.9 129.3 125.9 106.4 150.1 150.4 
ITAA oe oer ren eee 139.8 139.1 130.8 1237 136.9 129.5 107.7 157.9 157.4 
SAS ay ra eens eee ee 150.4 146.1 142.3 128.6 152.7 136.3 109.2 167.6 165.1 


(Not seasonally adjusted) 


NOT De Scien. ere ta hee 136.7 136.8 1 29/) 122.4 132.8 127.4 107.7 154.4 154.4 
| Sopra snse RR He. AP Sig/es' iS7el 128.7 122.4 134.2 128.0 107.6 154.8 154.4 

1 Ree tae ve Dae 137.4 137.4 128.8 122.6 134.4 128.3 107.6 ISD2 1552 

1, OTT Gn AO noe 138.2 138.0 2987 1123/3 13559 129.4 107.5 155.8 [555 

IM Trias aye tre pretatete 138.3 138.6 130.0 123.5 135.8 129.6 107.6 156.7 156.2 

OT voles cieraneke Macs 138.5 138.8 130.2 1235 136.1 129.6 107.9 Wee) 157.3 

ra rorirtts ee 140.2 1392 131.6 23] 138.1 WARE 108.0 158.1 158.0 

7s GoD Re EE OP OC 141.3 139.6 1319 123.8 138.6 130.0 108.0 159.0 159.0 
Sheers ear te. 141.8 P3959 1222 124.1 138.9 130.2 107.8 1So22 15933 

OF Sasha an acore 142.0 140.8 132.5 124.8 138.8 130.3 107.8 160.3 159.5 

IN) ease carers 142.3 141.2 1325 124.8 138.8 130.4 107.2 161.3 160.2 

19 eae ae Ae 143.3 141.7 aisles: 125.0 140.5 131.0 107.4 162.2 160.4 

SL Sm iosstols chonnsge aor 144.5 142.3 135.2 125.5 143.0 13221 107.8 162.8 160.8 
rcs face cpyas 145.3 142.9 136.3 125.8 144.8 13331 107.7 163.7 161.3 

1 nA yah Po 145.7 143.2 136.8 Wesel 145.7 13372 107.8 164.4 162.2 

NERS soos eos eke 147.3 143.9 138.9 126.5 148.2 1333 108.1 165.2 162.8 

1 ae it as ae 148.4 145.0 140.1 Lilet 149.3 134.4 109.2 166.2 163.7 

es Anas # serastes 149.7 145.7 141.7 128.3 151.6 155 109.5 166.9 164.5 

SA a tat cveeiet aiseds 151.0 146.4 143.0 128.6 153.6 136.1 109.6 168.1 165.0 

LAN sos iol ah oot Beaks 153.0 147.2 145.3 E292 TS e3 1375 109.7 169.2 166.7 

Siios sieht att geres 153;9 147.9 146.3 E299 158.8 138.9 109.7 170.0 167.3 

| (8 Aap ocae ree 154.3 148.8 146.7 130.9 158.7 139.4 109.8 170.6 167.9 
| Inf Beas Spe BIE 155°) 149.7 148.1 135-9 160.3 140.4 110.3 171.4 168.9 
De ccoaye ote areonens 156.4 150.6 149.0 133.0 161.3 142.2 110.7 1723 169.9 


“Includes new houses, property taxes, and mortgage interest, but excludes the commodity component of shelter repairs. 


SOURCE: Statistics Canada Prices and Price Indexes. 
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1962 to 1973 


REFERENCE TABLE 49 
CHANGES IN CONSUMER PRICE INDEXES: RECLASSIFIED BY GOODS AND SERVICES 
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SOURCE: Statistics Canada Prices and Price Indexes. , 
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REFERENCE TABLE 50 
OTHER PRICE INDEXES 
1947 to 1973 


Wholesale Price 


Farm Indexes Buildin 
Price. Industry Thirty Materials Merchan- Merchan- 
Years of Agri- Selling Raw and Fully and Indus- eee dise dise Terms 
and cultural Price Partly Chiefly trial Resi- Non Export Import of 
Months Prod- Index Manu- Manu Materials dential Resi- Prices Prices Trade® 
ucts‘) factured factured dential 
Goods”) Goods” 
(1961 = 100) (1935-39 = 100) (1961 = 100) (1948 = 100) 
iY by eee eeee 83.6 n.a. 164.3 162.4 187.0 61.7 64.5 91.6 88.0 104.1 
SAS a eke 99.1 n.a. 196.3 192.4 2227 74.4 T32 100.0 100.0 100.0 
1949 Rates 98.9 n.a. 197.1 199.2 218.0 779 76.3 103.3 102.6 100.7 
LOSY aaieneareae 101.0 n.a. 212.8 211.0 244.6 83.0 80.1 108.3 110.3 98.2 
IDES DRESS ears 115.0 n.a. 237.9 242.4 296.1 97.8 90.5 1225) 126.0 97.2 
OD Derr ince 106.3 n.a. 218.7 230.7 252.6 97.4 93.9 121.8 110.4 110.3 
PODS oaks 97.0 Nn.a. 207.0 228.8 23253 96.6 94.8 118.3 109.4 108.1 
SY. bas see 91.7 n.a. 204.8 224.2 PUSS J] 94.9 92.9 1521 109.5 105.1 
LD DE yaar atarcts 90.1 n.a. 209.7 224.5 236.0 96.9 94.2 Was s9/ 110.5 106.5 
NOSGi cette 90.9 n.a. 215.8 23S 248.2 100.1 97.7 121.3 113.0 107.3 
NOSTiC A cactene 91.2 n.a. 209.4 237.9 240.3 100.1 99.2 121.3 116.6 104.0 
NODS eee mec ene 95.2 n.a. 209.3 238.3 229.8 99.2 99.0 120.6 116.5 103.5 
NOS OS oe spc se a 95.2 n.a. 210.9 241.6 240.2 101.3 100.5 122.8 114.4 107.3 
MOGO Siecle ears s 96.1 n.a. 209.6 242.2 240.4 100.7 101.0 123.0 115.5 106.5 
HESS) Dees eee Srey 100.0 100.0 212.6 244.5 243.2 100.0 100.0 124.0 119.1 104.1 
OGD re one iae 104.3 101.1 223.8 249.0 248.0 100.7 99.1 128.1 124.5 102.9 
PIGS ore yc ove 102.9 102.5 226.9 254.2 253.5 104.1 101.8 128.9 129.4 99.6 
NOG 4 Bee cccscan ye 101.3 103.3 2251 256.4 258.3 109.5 106.6 130.7 130.8 99.9 
EG Sipe enone Se 107.8 104.7 231-2 261.3 258.7 115.8 AES 132.4 130.8 101.2 
N9OGr ree 117.0 107.7 242.7 268.9 261.4 120.5 115.4 137.9 13205) 104.1 
NOG drecietrston ae 116.0 109.8 246.1 274.2 253.1 125.3 117.8 O77 Sie 100.0 
TIGR ee ee es 114.0 Hi lasi 249.1 281.6 254.0 15201 120.7 100.0 100.0 100.0 
BSG Ore oa cco 116.8 116.3 260.0 294.9 267.7 139.2 126.1 102.5 102.3 100.2 
OA Vee te oenceeae 116.0 119.1 265.0 298.4 268.8 137.6 129.5 105.1 104.5 100.8 
HOTA ern ee Wiie2 121.6 255.6 309.2 266.9 145.3 134.0 105.0 106.3 98.8 
MOTOS exon eens 132.8 127.4 272.4 331.6 299.5 160.8 142.3 108.0 109.3 98.8 
NOT BO ee aon 173.9 142.6 367.6 381.9 386.1 178.5 Ss} 124.3 120.0 103.6 
(Not seasonally adjusted) 
UOT QNS cyscnrs oc 121.8 124.5 259.8 322.2 278.7 151.4 138.2 105.8 108.7 97.3 
1 Bim oa aneee 122.9 12533 262.1 324.3 284.8 153.1 139.1 106.2 109.5 97.0 
Mier 12377 125.9 266.5 325.2 291.6 154.1 139.6 106.8 109.3 97.7 
eee aees 124.1 126.5 262.4 326.6 290.0 155.2 140.3 106.7 109.9 97.1 
IM rere as 126.0 126.7 266.5 327.9 293.9 156.6 141.1 108.1 109.2 99.0 
Wihetee ner ee 126.6 126.9 266.2 329.1 295.5 158.0 141.5 107.2 108.6 98.7 
B [eens 128.3 127.4 268.6 330.4 294.6 161.1 142.5 107.2 109.0 98.3 
Aes sicee 142.2 127.8 271.8 83255 300.3 162.5 143.0 107.6 109.2 98.5 
Serene 142.6 128.5 277.0 335.0 303.2 166.3 144.0 108.8 109.3 99.5 
Ones 142.2 129.0 282.1 339.5 317.4 168.7 menl4 5.3 108.1 109.1 99.1 
Nii octoe 144.9 129.7 288.0 341.8 319.4 170.8 146.0 110.4 109.8 100.5 
Dicrene 148.9 130.9 298.1 345.3 324.4 AS 146.6 111.4 ib ita 100.3 
i MOS OTS eres 153°5 183ei 309.7 352.7 336.7 168.6 148.9 113.0 112.4 100.5 
| Beececer NSW 134.5 319.2 358.2 347.5 170.8 150.0 114.6 113.1 101.3 
| Mee see 163.6 136.5 328.0 365.1 353-7 173.7 152.6 116.7 114.7 101.7 
PAN Nerve ees 163.1 138.0 330.6 369.7 352.6 178.2 155.0 119.7 116.7 102.6 
Meena 165.5 139.4 336.0 372.8 359.5 178.8 155.9 120.6 118.4 101.9 
Nae aes Sete 171.5 141.0 353.4 Sys Bike 179.6 157k 120.1 119.8 100.3 
d Parent 178.9 142.8 368.3 379.1 394.8 178.2 157.1 122.8 121.3 101.2 
Je errata era 193.5 147.8 411.2 397.7 419.7 180.2 158.3 126.3 122.3 103.3 
Seine 186.1 147.7 408.0 396.7 406.8 181.2 160.1 128.4 1231 104.3 
ON ee 184.4 148.8 412.1 401.0 418.4 182.5 161.3 131.1 124.1 105.6 
| IN east 184.0 150.2 416.5 405.2 432.0 184.1 164.2 136.1 125.6 108.4 
Dare ee 185.3 152.0 418.5 409.5 440.0 185.5 166.7 141.5 128.6 110.0 


| n.a.=not available. 

“Exclusive of Newfoundland. Western grain prices used in the construction of the index prior to August 1,1967 are final prices. From August 1, 
1968 to date, the western grain prices used in the index are initial prices only for wheat, oats and barley. For the period August 1, 1967 to July 31, 1968, 
the western grain prices used in the construction of the index are final prices for oats and barley and initial prices for wheat. 

These two series comprise the general wholesale price index. ; 

The index of the ratio of merchandise export prices to merchandise import prices. 

)1967 to 1973 indexes are based on 1968 = 100. Figures prior to 1967 on a 1968 base are not available. 


‘)1973 figures are subject to revision. 


Source: Statistics Canada Prices and Price Indexes. 
Statistics Canada Trade of Canada Exports, Monthly, Cat. 65-004. 
Statistics Canada Trade of Canada Imports, Monthly, Cat. 65-007. 
Statistics Canada Index Numbers of Farm Prices of Agricultural Products, Monthly, Cat. 62-003. 


145 


Terms 
of 
Trade 


dise 
Import 


Prices 


Merchan- 


Merchan- 
dise 
Export 
Prices 


Resi- 
dential 


Non- 


Building 
Materials 


Resi- 
dential 


Thirty 
Indus- 
trial 
Materials 


1947 to 1973 


Fully and 
Manu- 
factured 
Goods 


Chiefly 
(Per cent change from same period a year ago) 


REFERENCE TABLE 51 
CHANGES IN OTHER PRICE INDEXES 


Wholesale Price 
Indexes 


Raw and 
Partly 
Manu- 

factured 
Goods 


Industry 
Selling 
Price 
Index 


Farm 
Prices 
of Agri- 
cultural 
Prod- 
ucts 


Years 
and 
Months 


Kao 


ee 


n.a 
n.a. 
N.a. 


Can 
vane =) 
_ 


1947 ai 
OA Site re serra 
1949 


ee SLES 
NOM ON 
=P al Co) 


LOS 2 ere core: ope 
1953 
VOSA crecieysietotcxens 


POS Oates rate chexeo 
US Ser teaie oa eroke sa 


Wa est bg ss 
“ONgm 


SY E Ns 00 


ASN cea) 


aia lass 
oONnNon 


TAS | 
ANNM So 


n.a. 
n.a. 
N.a. 
n.a. 
N.a. 


Leip gy ass 
soot 


1955 

LOS Gaertn ae 
LOS Toren oe 
1958 : 
TOS Octane toe 


AAWAD 
conneo 


cae oa og es 
Ott is 


BOG Oicracs eect eis 
1961 , 
Pearce Seco toe 
1963 : 
VOCS SP erie s io 


NAAN BS 


=A 


SHE NAG? 
mOoNN 


NSIS 
mrAAN 


Sea Sean) 
YTOANayt 


OR IES FSS 
wnrrnn 


Neate 
onmmon 


tots 
Nn tT 


Sy Diets 
SNA NM 


SE MAIO ED 


1965 : 
OGG Sater acts ole i 
HOLS ios cman oie 
USO8 ree cricaerie 
1969 


Sarak 


CY 09 & 00 
NNN 


Daa 
NONN 
' _ 


Sa e 
AMwO 
= 


=onNSo 
aTMHOs 
— 


TEONYD 


Sone 
ete 


NQean 
Noob ai sah a) 
_ 


ANOA 
=O t 
: (oa) 


VOTO  tecicietcete 6 
1971 
1972 
eel San eee 


(Not seasonally adjusted) 


OTFOOmBIENNANDQO TO 


TWAatTOooCoSooSOoOHS 


WMWONARETMNBANIMST 


AtTTTNe es ANKNS 


ANNO mMOANUWWMAOM 


ANNANM BRANNAN TH 


AMNMOMHAHAWMOMNAOTT 


Pisa Seah: Sa No Tees Sie seal hha? Bho Tete bay 


NONnNNNNNNNH ONO 


SOmMtT DMM OON RON 


ANANNARAOMAMTNH 


Sonia ion ion! 


ARMMTPTONMONAAN 


NONDOSCONYANS 


See eee aAN 


mATOMOHANMMMNSO’O 


KKK COCO OOR 0M 


FAAHAHAOWHATAIARAOC 


MaMa tN TOMA MNS 


= 


NOMmMTMNMNNANTAANRN 


rruevrveyryr rr nn 


Cal Neer Sole aibaieenc tg 
~NETAKHROAAGAST 
=ANANAAAN 


mmS<S44<nOZA 


1972 


ACA AC OCR E 


MTANANTMNMNOORTS 


AMTFOWDOARNAMNTH 


ee 


DAMNOSOYOTOMMNS 


ON ANKATR ORO 


Se NN 


mOMNNONRNOHNS 


CrNOOCmOO SK HKNmM 


ee 


me ATTNMNOOAOC 0 


Te ian thames tam anthem ian! 


MDOMOMOSBMDNWOMLO 


SONmeaANnYAaATSHNY 
ANANAAANMAMAMNMH 


ANMNAROSOnmOTANHO 


ADAONMNM STH © © O 


me ee et et 


NANO OROWaSHMNAOT 


AKNOOoNdranroers 
BNANANMNNNYT TTT 


Agra orsognnnw- 


WOr—MDNHOKRKANNHTHNO 


Oe et et et 


ig ari slogie gsr g Shi 
WWOAMENAOCCACY 
ANMNNAMNMNMMAMMNANN 


Statistics Canada Index Numbers of Farm Prices of Agricultural Products. 


Statistics Canada Trade of Canada Exports. 
Statistics Canada Trade of Canada Imports. 


not available. 
‘1973 figures are subject to revision. 


Source: Statistics Canada Prices and Price Indexes. 


n.a. 
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REFERENCE TABLE 52 
TOTAL GOVERNMENT REVENUES 
(National Income and Expenditure Accounts Basis) 
1947 to 1973 


; Direct Capital Total 
Years Direct Taxes Transfers Con- CPP 
and Taxes Corpora- Withholding Indirect from Investment sumption and Total 
Quarters Persons‘) tions Taxes Taxes Persons Income Allowances QPP Revenues” 


(Millions of dollars) 


MOA rom « « atests 927 702 35 1,855 3h) 261 146 — 3,961 
MOAB Ae ein, s toe 986 687 41 1,907 47 261 171 as 4,100 
1 ree eee 956 723 47 1955 ay 242 187 — 4,167 
BDO oenes 5. oe eH) 993 54 Dal29 62 280 201 _ 4,634 
{Te fos), Cnereearen 3 reg he, 1,431 56 2,677 vu 285 248 —- 6,053 
U2: aha ios bas Shas 1,588 1,403 os) 2,901 82 368 265 — 6,662 
NOD S/S aoa at0 He 1,748 1,244 54 3,107 84 378 280 — 6,895 
(Koy. SE mca 1,776 iN!) 58 Ses 73 S73} 293 —_ 6,819 
MOSS ce ces Snes 1,855 1,310 67 3,407 79 420 320 aaa 7,458 
TSG Soci: 1s Raves I-12) 1,443 69 3,858 97 537 365 —- 8,496 
MOS A Sovs celts 2,350 1,378 83 4,095 106 490 385 a 8,887 
VOSS. ees 2,214 1,350 48 4,186 124 542 404 8,868 
1939 oc. es 2,444 1,615 74 4,651 224 604 434 — 10,046 
Tl Ua oe 2,794 1,588 79 4,901 234 649 465 — 10,710 
US) Deas one 2,944 1,649 116 35159 256 710 55 _ 11,365 
NOGZ a cys <a 3,180 gfe} 125 5,807 268 784 574 o 12,491 
MG Sets. jes eo) cack 3,387 1,891 127 6,115 274 885 629 — 13,308 
9G 4 sic. ities S917 2,100 140 6,877 316 978 676 — 15,004 
NOGS ec os cee 4,431 DEST 167 7,741 377 1,080 768 — 16,761 
ite Lo) OA maaienor S192 2,395 204 8,669 401 1,241 864 724 19,526 
LEO Sere eae or. 7,009 2,396 218 9,489 447 1,495 922 904 ZS 
WIGS 25 cis. at: 8,244 2ODe 209 10,303 613 1,765 988 1,040 24,974 
M9G9 fe sos nce 10,055 BPA 234 11,423 838 Posy ifeilits: 1,190 29,141 
DOOR aise ad 1Vebesy727/ 3,066 269 12,058 1,073 2,699 1,231 15327, SiE923 
LEN a Spica cm 2 12,993 3,424 278 13,072 1,110 3,118 1,334 1,478 355329 
(Le Pee Seas A 14,530 3,788 288 14,565 1,041 3,485 1,482 1,656 SLI, 
IF O7/S Direpean htm 16,686 4,769 318 16,231 1,065 3,900 1,621 1,881 44,590 


(Seasonally adjusted at annual rates) 


197.0 WP ee) ese. 10,836 3,156 300 11,868 1,052 2,516 1,188 1,268 30,916 
INR Shae 11,672 3,000 Iasyp2 12,024 1,060 2,676 1,220 1,312 31,904 
UO Bais 5 wis 3 11,588 3,116 276 12,188 1,076 73 Jfeyee. < 1,244 1,316 32,240 
DN Ge ices 12,012 1 Sy. 248 2 ei 1,104 2,852 1,272 1,412 32,632 
MOAT gar ever. 12,292 3,140 268 12,628 1,128 2,928 1,288 15392 33,672 
WE Aono 12,652 3,492 276 Pt SIP 2 3,040 1,316 1,476 34,640 
MB eo 3 oO Wehssi9/r4 3,640 264 13,260 1,112 B22 1,348 1,524 36,208 
IV... sisiehs 13,656 3,424 304 13,648 1,088 Beoo2 1,384 1,520 36,796 
R/O SRR acters 13 664 3,760 292 14,388 1,044 3,380 1,428 ib 7/72 37,956 
1 iersoe 13,780 3,852 292 14,228 1,052 Bi 92 1,464 1,616 38,060 
UU Wee osc 1,232 3,628 248 14,624 1,040 3,524 1,500 1,672 39,796 
TVeno ee. 15,444 3,912 320 15,020 1,028 3,644 1,536 1,764 40,904 
1973 A won ee 16,952 4,384 336 15,856 1,160 3,936 2 1,844 44,196 
WAP Gr 15,696 4,276 252 LS 7128 1,016 3,644 1,604 1,920 42,216 
TT yrs: 16,404 4,828 328 16,216 1,060 3,956 1,636 1,836 44,428 
LV 6:0 17,692 5,588 356 17,124 1,024 4,064 1,672 1,924 47,520 


JIncludes CPP and QPP. 
@Inciudes CPP and QPP. Excludes intergovernmental transfers. 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 53 
TOTAL GOVERNMENT EXPENDITURES 
(National Income and Expenditure Accounts Basis) 
1947 to 1973 


Total Total 
Years Goods Transfers Interest on Capital Transfers CPP Gross Current Deficit 
and and National to the Public Sub- Assist- to Non- and Capital Expend- (-) or 
Quarters Services”) Defence Persons” Debt sidies tance?) Residents @PP Formation itures®) Surplus 
(Millions of dollars) 

LOADS eres 1,343 227 834 559 177 6 46 —- 233 3,198 763 
1948 1,454 236 857 558 1S) 10 32 — 392 3,378 W22 
194 OMe eis: ee 361 942 Si? Vy) 13 15 — 483 3,824 343 
LOSORE Re. a: 1,928 493 1,023 544 64 10 14 — 497 4,080 554 
1951 ee ee 2,811 LES) 1,024 609 129 13 21 — 620 SPH) 826 
195 28 isaac 3,620 1,800 1,343 651 102 14 28 — 847 6,605 57 
L953 Pee ck ce-2 3,824 1,907 1,449 620 113 14 3)1/ — 755 6,812 83 
1954 Pree ae 3,825 £727 1,626 650 89 13 23 _— 865 7,091 -272 
LOSS Pee 4,036 1,760 1,719 664 86 8 36 — 949 7,498 -40 
19SGRee aes 4,426 1,802 1,746 718 127 ZT 42 — 1,138 8,224 Ze, 
LOS Pee eee 4,573 1,765 2,052 774 120 29 52 —_— 1,306 8,906 -19 
OS Sieh sec 4,854 1,661 2,605 826 150 18 67 — 1,426 9,946 -1,078 
19S9RR eS 4,976 1,559 De 1,023 250 22 85 —_ 1,570 10,647 -601 
1960225 Sie 5,281 1,546 3,090 1,093 314 17 74 — iS 11,380 -670 
1961 Peet 6,206 1,613 2,709 =1,184 321 21 WL — 1,682 12,200 -835 
1962 Stentor: 6,608 1,680 292 ales KG 361 41 59 — 1,900 13,197 -706 
LOGS ree es 6,982 1,572 2,979 1,431 401 Ui 89 —_ 1,973 13,932 -624 
19640: 7,593 1,584 BATS 1,546 436 92 95 — 1,968 14,905 99 
1965S re 8,358 1,559 3,423 1,675 457 92 119 = 2,430 16,554 207 
1966223.-25..3 9,748 1,709 3,750 1,862 639 65 195 15 2,842 19,101 425 
MT SIF oa cane 11,153 1,805 4,667 2,081 637 91 217 17 2,982 21,828 148 
19OGShee. eee 12,684 1,812 S247 3 oo 641 100 170 37 3,013 24,472 502 
1969) kee cc 14,241 1,799 6,161 2,767 701 110 185 Ti 3,061 27-226 1,915 
197, ORE eer 16,609 1,868 6,970 3,250 756 123 244 134 3,160 Sieii2 811 
197 ees. 18,485 1,926 825263 USE 215 248 200 3,714 855229 100 
BA oer 20,530 1,963 9,846 4,104 854 242 ATA 282 3,966 39,813 -634 
NOH) che an aire 23.012 2,179 11,104 4,603 1,061 297 298 408 4,376 44,751 -161 


(Seasonally adjusted at annual rates) 


197 Orestes 15,808 1,936 6,644 3,100 748 128 220 116 3,096 29,744 72 
I a Rees 16,564 1,896 6,680 3,212 844 148 Ze 124 3,080 30,740 1,164 
1b eer 16,784 1,832 7,208 3,276 748 104 300 132 3,200 31,620 620 
LV eee 17,280 1,808 7,348 3,412 684 112 244 164 3,264 32,344 288 
TOT AE ey ene: 392. 1,876 7,908 3,412 768 212 252 168 3,460 33,404 268 
1 oe aes 18,368 1,888 8,016 3,416 584 144 188 176 a fie 34,448 192 
| 8 Es oes 18,852 1,892 8,416 3,676 Us? 224 248 224 Behe 35,960 248 
Vigra: 19,328 2,048 8,668 3,748 904 280 304 232 3,872 37,104 -308 
Ps i ore 19,632 1,760 8,896 3,960 824 288 256 260 3,856 SM) a 72 244 
i esperar LOZ 1,956 10,072 3,992 940 180 280 260 4,028 39,244 -1,184 
[UB USS Bee PAV IY: 2,032 10,240 4,220 864 244 280 ZY 4,040 40,640 -844 
Wis 21,984 2,104 10,176 4,244 788 256 268 316 3,940 41,656 -752 
O73 ues: 22,368 1,892 10,436 4,316 ie 432 328 356 4,056 43,048 1,148 
1 nee 22 396 2,044 11,116 4,608 1,016 200 292 388 4,312 43,940 -1,724 
000 ee 23,244 2,336 11,256 4,852 988 228 304 432 4,484 45 356 -928 
IVa: 24,040 2,444 11,608 4,636 1,128 328 268 456 4,652 46,660 860 


© Jncludes CPP and QPP. 
From 1961 on, this item is treated as government current expenditures; prior to 1961, it was treated as capital transfer. 
@Excludes inter-governmental transfers. 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 54 
FEDERAL GOVERNMENT REVENUES 
(National Income and Expenditure Accounts Basis) 
1947 to 1973 


Direct Capital 
Years Direct Taxes Withholding Indirect Transfers Investment Con- Total 
and Taxes Corpora- Taxes Taxes from Income sumption Revenues 
Quarters Persons tions Persons Allowances 


(Millions of dollars) 


NOG et eOnr ere cca eks 825 631 35 1,136 4 102 43 2,776 
104 Bice oe eee cle 875 568 41 1,086 6 91 50 pha Ale: 
1 Oe sence ond see eee 841 593 47 1,048 7 109 54 2,699 
(ICN éend Seeker ace 806 847 54 1,115 7 133 58 3,020 
SNS ae Rea oi ing setae 1,158 1,242 56 1,494 6 143 66 4,165 
LES Ae heen ica o Seen 1,461 1,294 55 1,594 7 205 71 4,687 
EDD B are eerste et sectors 1,613 1,168 54 1,697 2 200 75 4,809 
DSA Pees grec rane rhc cate 1,622 1,051 58 1,612 1 187 Wil 4,608 
SSS Phere cone Sons sa 1,647 1,248 67 1,743 1 220 82 5,008 
OS Gir d enna? scutes 1,910 1,364 69 1,970 1 296 88 5,698 
DO Siler MeIe TE ss) 2105 1,170 83 1,989 2D, 230 93 5,672 
ROSS sie cies see eres Sees 1,965 1,105 48 1,906 Z 285 98 5,409 
TOD Oi or steteteterd akions 6 2,183 1,340 74 2,120 2, 316 104 6,139 
PSO O eters. terns cies ioress 2,503 1,308 79 Delia) 3 336 111 6,517 
EG ered nea wet eh tea ce ane 2,629 1,345 116 2,188 2 382 117 6,779 
NO GD Are ae eens ae 2,605 1,314 125 2,400 1 410 124 6,979 
NOG Sire ene s 2,730 1,412 127 2,449 }2 471 132 7,323 
NOGA Ga ee oe a 3,129 1ESa5 140 2,845 D 525 139 8,355 
NOG 5 graves een EN clare oe BE5352 1,652 167 3,245 3 545 151 9,095 
1966 ida ee seo 3,634 1,774 204 3,570 3 632 167 9,984 
NOG Tint Oe corre cae ee 4,305 1,758 218 3,705 3 738 179 10,906 
WIGS rons seek eee: Se125 2,107 209 3,761 4 821 191 12,218 
OG OT cide scene easier 6,503 2,402 234 4,028 2 1,108 213 14,490 
TOTO eer eae sro Sines 7,416 2,274 269 4,034 2 1,276 232 15,503 
NOTA Pete oe cea oo as 8,271 2,518 278 4,480 4 1,456 245 17-252 
NOE I ese Pao 9,253 2,762 288 5,120 4 1,636 271 19,334 
LO Sec Ae SA ts ce 10,769 3,419 318 5,836 7 1,645 296 22,290 
(Seasonally adjusted at annual rates) 

OPO eis cor eneyt a seas 7,128 2,340 300 3,968 — 1,200 224 15,160 

1 tes ethasic lone eablenene UWSP? 2,224 252 4,008 —_ 1,300 232 15,388 

Ni Ge hess soos 7,520 D339) 276 4,132 4 1,300 236 15,780 

EV eh eg eaewe cae 7,644 VE, DPAY 248 4,028 4 1,304 236 15,684 
AOE ee ON eNO 7,780 2,328 268 4,216 4 1,324 236 16,156 

DO BP Pes et aceicgeon 8,128 2,584 276 4,396 4 1,404 244 17,036 

[bese erates fesse 8,500 2,660 264 4,532 4 1,528 248 17,736 

| A antici ca 8,676 2,500 304 4,776 4 1,568 252 18,080 
EE GIORS (8 komik es teasees Geaue 8,684 2,740 292 4,928 4 1,620 260 18,528 

1) A + cone eereges 8,828 2,804 292 5,048 4 1,608 268 18,852 

VDT ERG fe Gee cee 9,768 2,648 248 5,164 4 1,648 276 19,756 

EN Gseeue ours 9,732 2,856 320 5,340 4 1,668 280 20,200 
MOT BSD soe cat eeena eae es 11,148 3,196 336 5,704 4 1,948 288 22,624 

VT ores ns ses 9,760 3,044 252 5,544 8 1,464 292 20,364 

1A UR pee otcaee 10,984 3,448 328 5,680 8 1,500 300 22,248 

EV icc ts ce 11,184 3,988 356 6,416 8 1,668 304 23,924 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 55 
FEDERAL GOVERNMENT EXPENDITURES 
(National Income and Expenditure Accounts Basis) 


1947 to 1973 


Transfers Total 
Years Goods Transfers Interest Capital Transfer to Other Gross Current Deficit(-) 
and and National to onthe Subsidies Assist- Payments Levelsof Capital Expendi- or 
Quarters Services” Defence Persons Public ance® toNon- Govern- Formation tures Surplus 
Debt Residents ment 
(Millions of dollars) 
OAT eee es 651 227 611 453 val 1 46 192 -36 2,089 687 
OASIS cccccr. 628 236 570 453 il 1 32 150 47 1,952 765 
19490 or TSS 361 583 461 73 1 15 187 138 2PAS 484 
ADSORB. one - 923 493 615 427 60 1 14 251 719 2,370 650 
LOSE Bre. 5 oc." 1,634 sit Sy7/ 580 486 124 — 21 259 90 3,194 971 
19S2e ee 23i5 1,800 975 515 96 2 28 368 193 4,492 195 
TOSS eis.c a3 2,462 1,907 1,043 471 106 1 37, 412 126 4,658 151 
10S 4. Sey. 2,316 it eZ 1,165 482 84 1 23 430 S38} 4,654 -46 
LOSSY Gece 2,364 1,760 1,229 487 75 3 36 450 162 4,806 202 
LOSOGe es 2517 1,802 122 516 118 16 42 485 185 5,100 598 
TOS TieP se sec 22513 1,765 1,460 531 108 20 Sy SPA 217 5,422 250 
TOSS eee ei. 2,524 1,661 1,893 568 131 13 67 663 317 6,176 -767 
1959 Clie ae ae 2,387 1,559 1,782 WSS 229 19 85 880 363 6,478 -339 
1960 PRE ee 2,426 1,546 1,973 753 283 15 74 994 228 6,746 -229 
(96U eas 2,584 1,613 2,005 786 285 18 77 1,128 306 7,189 -410 
LOGQAN oh os 2,688 1,680 2,110 865 322 38 59 1,134 270 7,486 -507 
WOG3Ee ae eo 2,617 Leo 2,134 935 3195 74 89 1,169 236 7,609 -286 
NOGA Neer cre.s 2,750 1,584 2,241 995 379 89 95 16252 209 8,010 345 
L965 yee. ete 2,829 1,559 Zeal 1,052 3\9/72 86 119 1,431 351 8,551 544 
T9GC es ho 3,267 1,709 2,484 1st 500 62 195 1,664 430 9,753 231 
OGTR seks, 3,562 1,805 2,918 1,245 519 73 217 1,992 464 10,990 -84 
L9O6Sieh osc co. 3,883 1,812 3,295 1,409 522 78 170 PTI 500 12,229 -11 
W969 eee ene: 4,242 1,799 3,598 1,589 555 88 185 2,726 486 13,469 1,021 
IAD 5 Soe 4,546 1,868 4,042 1,862 589 97 244 3,394 465 115-239 264 
LOG ats seas: 4,926 1,926 4,663 1,992 S113) 1A 248 4,320 514 17,347 -95 
WPA ae todegr 5,389 1,963 6,118 2,280 601 183 270 4,562 631 20,035 -701 
TOT 3G eset 5,964 2,179 6,966 2 Ss) US? 236 298 4,805 758 22,304 -14 
(Seasonally adjusted at annual rates) 
OT OMe ects oe 4,468 1,936 3,852 1,816 588 88 220 3,020 468 14,520 640 
10 Cet 4,812 1,896 3,968 1,848 668 132 212 3,168 456 15,264 124 
NEG) Peace 4,392 1,832 4,160 1,844 588 84 300 3,704 488 15,560 220 
Veet. 4,512 1,808 4,188 1,940 Sy 84 244 3,684 448 15,612 72 
HL 7h lal pees ee 4,596 1,876 4,300 1,868 488 164 252 4,352 460 16,480 -324 
Ge 2 4,828 1,888 4,692 1,940 392 124 188 4,036 536 16,736 300 
NCE ay ae 4,960 1,892 4,660 2,032 488 188 248 4,284 488 17,348 388 
DV eas 2 oc 5,320 2,048 5,000 ZALS 684 208 304 4,608 SYpz 18,824 -744 
LOT 2 ese: 5,060 1,760 5,280 Depa 600 160 256 4,472 628 18,728 -200 
10 A oe 5,280 1,956 6,036 2,176 736 156 280 4,672 668 20,004 -1,152 
Tee. 5,440 2,032 6,680 2,332 560 208 280 4,600 640 20,740 -984 
A Vieewster 5,776 2,104 6,476 2,340 508 208 268 4,504 588 20,668 -468 
WEE eae 5,648 1,892 6,364 2,472 836 340 328 4,660 652. 21,300 1,324 
Le sae 5,700 2,044 6,792 2,544 776 168 292 4,864 716 DIESs2 -1,488 
jd eee 6,052 2,336 Sz 2,644 620 168 304 4,588 812 22,340 -92 
Visit: 6,456 2,444 7,556 2.446 776 268 268 5,108 852 23,724 200 


MInciudes National Defence. 
See footnote on reference table 53. 


Source: Statistics Canada National Income and Expenditure Accounts. 


159 


REFERENCE TABLE 56 
PROVINCIAL GOVERNMENT REVENUES 
(National Income and Expenditure Accounts Basis) 
1947 to 1973 


Years Direct Direct Transfers Transfers Capital 
and Taxes Taxes Indirect from Investment from Other Con- Total 
Quarters Persons Cor- Taxes Persons Income Levels of sumption Revenues 
porations Government Allowances 


(Millions of dollars) 


MAG Bieta oiate, wie acto eye My 71 359) 28 101 199 44 899 
ROA Senos rose Manes oie 105 119 418 Si, Li 159 a3 1,002 
EE EEA Ret haste: Acia ote 109 130 462 46 US 197 59 1,082 
MO) crete eles hanes fe las 102 146 =) le) 51 89 26 62 1,226 
OM eles sae estate a 8 121 189 575 60 117 27 80 1,412 
BVA anresin dis ae 127, 109 607 61 140 378 81 1,503 
aS), 3M Siete boa nero areas 135 76 652 64 154 424 83 1,588 
BOS AW hls hrc seats § 154 64 690 56 165 443 88 1,660 
NOS Deets crs aiein ne heer 208 62 762 59 186 465 100 1,842 
OSLO CS ieeeieeeaiaes tab Oo Ny) 79 864 1 22d 494 125 2,072 
MD SN) eretaynir sce oat tote ras 245 208 958 78 240 533 129 ashe} 
ODOM ei oe eich ites 249 245 1,016 94 234 657 132 2,627 
EES 058 aa SOO SOA ee 261 Pao) 1,087 191 264 880 143 3,101 
MO GON aie eiets sie sine 291 280 Nsile yy! 197 287 a719 154 Sy39 
MOG IUE Sete ts jarolsterseeteenl 315 304 e270 Pati 298 1,110 156 3,664 
TOTSPA. Sette Paced Spires Ss) 439 pies DA 341 1,105 172 4,421 
NGS orients ot tee ahs 657 479 7S 225 S12 1,134 nos 4,773 
LE cre. 0) Sapa Sig HOSOI 788 525 2,006 261 398 pan l7) Pa iN 5,406 
HDG eret tape tetera rbot slc oi 1,099 545 2,265 Bis 474 S79 253 6,328 
ISOS S6R BA Soo co Otome 1,444 581 2,622 331 516 1,593 288 aS 
OE SA RO One Oc nee S55 638 3,019 367 603 195 300 8,733 
WI OSH ree et torte have eves 2,194 745 3,447 541 720 2,320 B19 10,286 
BOGOR oe) 2788 tonne sien 2,545 819 SAIS) 776 863 2,678 357 11,971 
MOT Ol topst-coketeve rere ecsierel os 3,057 792 4,263 1,007 1,041 3,347 395 13,892 
TS) Devoe cons) st ereleharsteh ts =n 3,619 906 4,594 1,037 1,169 4,264 436 16,025 
NQGAS OR ace ae ee aoe ne 4,088 1,026 5,209 965 1,260 4,438 484 17,470 
DT SHS ccmcstanstoy veh ets eh 4,612 1,350 5,991 982 1553 4,733 533) 19,754 


(Seasonally adjusted at annual rates) 


SAG bes oa aotstne econ etn 2,684 816 4,152 992 972 2,984 380 12,980 

EDs rspekarevey seer comers 3,240 776 4,260 996 1,012 3,108 388 13,780 

Tyran tok crevasse 3,044 804 4,288 1,008 1,036 ~ 3,656 400 14,236 

| MP rerhes Woo Come 3,260 We 4,352 1,032 1,104 3,640 412 14,572 
SF LD ee ree erauay s:ccereys ee 3,448 812 4,428 1,064 ileiley4 4,296 420 15,620 
MAS Pave csi ot aPene ney 3,404 908 4,360 1,040 1,156 4,000 432 15,300 

10d aes Pomaiatstn 3,736 980 4,724 1,036 1,184 4,240 440 16,340 

1 OS Are ees ee 3,888 924 4,864 1,008 1,184 4,520 452 16,840 

| (RS PaN ILS aol erates Aa 3,832 1,020 5,230 972 1,224 4,332 468 17,084 
De arersse tan eens ta ots 3,800 1,048 4,952 O72 1,200 4,488 480 16,940 

| DD ss 50s, Se roem sah 4,264 980 Boz) 964 1,284 4,492 488 17,692 
DEY © ee oyars whey cnotekoraet 4,456 1,056 5,428 952 15332 4,440 500 18,164 

MOS 3M Sovsrsvets iatiotsreisyolaicv 4,480 1,188 5,756 1,088 1,344 4,596 516 18,968 

DD Fags srry roo tete 4,584 1232 5,784 932 1,488 4,736 528 19,284 
| TEE ciarays os otsreutet. 4,176 1,380 6,132 976 1,748 4,544 536 19,492 
DV) oes rate thts 5,208 1,600 6,292 952 1,632 5,056 552 DALIT, 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 


REFERENCE TABLE 57 
PROVINCIAL GOVERNMENT EXPENDITURES 
(National Income and Expenditure Accounts Basis) 


1947 to 1973 


Transfers 
Years Goods Transfers Interest to Other Gross Total Deficit(-) 
and and to on the Subsidies Capital Levels of Capital Expendi- or 
Quarters Services Persons Public Assistance Govern- Formation tures Surplus 
Debt ment 
(Millions of dollars) 
CY OA ee rartnt 268 204 68 6 5 101 152 804 95 
[OAR Fer eee 318 266 68 4 9 129 193 987 15 
194 Ore Ake warts 387 336 72 4 12 157 172 1,140 -58 
1950 epeeac. secre 391 384 Us) 4 9 171 196 1,230 -4 
TOS heey oe on ee 470 416 78 5 13 197 229 1,408 4 
LOS Deane poe 502 334 83 6 7 215 290 1,442 61 
TOSS Hae seach tes 498 368 88 U 13 242 265 1,481 107 
LOS 4 eae 519 417 94 5 12 259 301 1,607 53 
LOS Seas cee eee 578 449 93 11 5 327 351 1,814 28 
ORS Serearerere tse 688 485 101 9 11 362 460 2,116 -44 
VOSS ER oat Arh oF 703 547 116 12 9 452 536 Bea US 16 
LOS See ee ee: 816 658 115 19 5 $45 519 2,677 -50 
OS 9 Pie ae eae 907 874 121 21 3 622 566 3,114 -13 
POGOP on ae 986 1,044 143 31 2 714 612 35532 -213 
TOG oes weetisce sees 1,040 625 160 36 3 1535 546 3,945 -281 
19626 ae hoc ahe 1,063 718 184 39 3 1,845 625 4,477 -56 
UGS ener eee 1,209 759 212 46 3 1,984 659 4,872 -99 
WY Pe Baca aac oe 15322 849 238 Si 3 2,242 776 5,487 -81 
19GS seek slic. oe eee 1,507 1,024 271 85 6 2,560 875 6,328 0 
1966 wes ane roe 1,890 15173 317 139 3 3,041 986 7,549 -174 
POG Teese Penson 2,307 1,647 385 118 18 3,546 1,046 9,067 -334 
LOG Stowe es woh 2,716 2,030 485 119 22 4,012 958 10,342 -56 
HOYT) Arcee ais oiche Erie 2,957 2,369 638 146 22 4,495 1,025 11,652 319 
US TO Parsee iis.cseaee 4,108 2,611 759 167 26 5,406 1,046 14,123 -231 
VAT Bie aera 4,750 3,148 884 239 44 6,009 1,409 16,483 -458 
197 2eeee seis ceu 5,234 3,204 1,071 253 59 6,767 1,514 18,102 -632 
CWE Panna: tm ergs 6,007 3,482 1,263 309 61 7,418 1,625 20,165 -411 
(Seasonally adjusted at annual rates) 
197 Onl reese ata 3,760 2,544 672 160 40 5,276 1,028 13,480 -500 
TERR ce wer 3,924 2,424 Use 176 16 5,464 996 NBie7/6 74 48 
NH Ae rae oe 4,260 2,716 812 160 20 5,136 1,052 14,156 80 
Nr seek cst ee 4,488 2,760 820 172 28 5,748 1,108 15,124 -552 
UC Ces ereneettepm atc 4,380 3,204 868 280 48 5,468 1,268 15,516 104 
JU SSG tetas coe 4,772 2,896 832 192 20 6,024 1,424 16,160 -860 
18 Pees toe 4,948 3,304 944 264 36 6,240 1,496 17,232 -892 
| AY nae ey Secre 4,900 3,188 892 220 m2 6,304 1,448 17,024 -184 
Cy Boe ON eas omer ae 5,040 3,128 980 224 128 6,544 1,460 17,504 -420 
lie ane etion 4,956 3,524 1,048 204 24 6,316 1,588 17,660 -720 
UU DNS Raemabioes 5 384 3,020 1,132 304 36 7,052 1,600 18,528 -836 
Vises Acisieerane 5.556 3,144 1,124 280 48 7,156 1,408 18,716 -552 
POTS eee cerca re 5,872 3,488 1,104 276 92 Uesisy- 1,520 19,504 -536 
10 area enteric 5,880 3,688 1,236 240 32 7,096 1,668 19,840 -636 
LANDS nets an 6,044 3,424 F372 368 60 7,472 1,644 20,384 -892 
Ne eaea yc 6,232 3,348 1,340 280 60 F952 1,668 20,952 320 
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SOURCE: Statistics Canada National Income and Expenditure Accounts. 


REFERENCE TABLE 58 
LOCAL GOVERNMENT REVENUES 
(National Income and Expenditure Accounts Basis) 
1947 to 1973 


Transfers 
Years ] , Transfers from Other Capital 
and Direct Indirect Investment from Levels of Consumption Total 
Quarters Taxes Taxes Income Persons Government Allowances Revenues 
(Millions of dollars) 
(OY | oe Ae ieee ar eee 5 360 58 3 101 59 586 
OA SER Aa ccacioae oe 6 403 59 4 129 68 669 
NAOT eee soe 6 ees 6 445 54 4 157 74 740 
ROS OP RSs ihc ce s.creer 7 499 58 4 ilizj22 81 821 
ROS cs ine — 608 25 11 199 102 945 
OSD etc keeles — 700 23 14 218 3 1,068 
NOS Sevan eke stun ete — 758 24 18 245 122 1,167 
MOS Amt trecn eters terres. hs — 829 21 16 261 128 R255 
DOS SB hes i as as ire — 902 14 19 334 138 1,407 
DOS Gi ae nse cnet eee — 1,024 20 24 371 152 1,591 
USS & Cerrar ee a — 1,148 20 26 468 163 1,825 
POSS Baas crete kee ee — 1,264 23 28 568 174 2,057 
NOS 9 ee east ierlnk see — 1,444 24 31 646 187 2332 
NOGOMR Rao cece — 1,593 26 34 746 200 2,599 
[CS ha a Geen ewe Ie —_ 1,701 28 41 874 2? 2,856 
NOG 2 ede. c. 5 hres — 1,835 31 47 1,107 229 3,249 
HOGS Eas sche cere — 1,953 39 44 1,200 250 3,486 
WOGAG ee eras sie era — 2,026 52 50 1,342 268 3,738 
HOGS gape eee acters — Dees 58 58 1,514 299 4,160 
NOG G6 Whee orc ayo ci cet e are rs — 2,477 79 64 1,868 336 4,824 
(ES ee ae te Bes aia —_ 2,765 95 74 2122 364 5,420 
WO GS Rene os. s. cae — 3,095 105 65 2,354 393 6,012 
NOG Oe ae ctercrs shee — 3,462 99 56 2,595 450 6,662 
LOT ORS Se. sk ee — 3,761 114 60 3,189 500 7,624 
OT Uae Stes ace ccaks e — 3,998 113 65 3,553 538 8 267 
OT Done sc ae oat — 4,236 aly 68 4,037 601 9,059 
OTS eer oA eatistoe otha ats — 4,404 121 UD 4,382 656 9,635 
(Seasonally adjusted at annual rates) 
NOT OPA ee tecnicos — 3,748 96 56 3,068 484 7,452 
JAF sia eter irk kcie — 3,756 108 60 3,316 496 7,736 
| 100 lage ae ere cA Se — 3,768 120 60 2,896 $04 7,348 
IM, Sopbcdis ooo —_ See 132 64 3,476 516 7,960 
Mo71 1a, ee — 3,984 120 56 3,144 520 7,824 
WL eetee ee BRON ree — 3,996 120 64 3,504 528 8,212 
1 Wagar ele se — 4,004 108 68 33752 544 8,476 
LIN Gre aeeseene alsa — 4,008 104 72 3,812 560 8,556 
NOT DM 8 hax esau Se — 4,224 108 64 4,064 580 9,040 
WSS ae cachtone — 4,228 116 72 3,764 592 8,772 
Mees ec eee — 4,240 116 68 4,228 608 9,260 
EV Pcie ace: — 4252 128 68 4,092 624 9,164 
NOT SAMA SNe cones — 4,396 120 64 4,320 636 9,536 
| a eee sac — 4,400 120 Te 4,236 648 9,476 
108 Eee see — 4,404 112 nD 4,368 664 9,620 
1B eras areeerte sn actrees — 4,416 132 80 4,604 676 9,908 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 59 
LOCAL GOVERNMENT EXPENDITURES 
(National Income and Expenditure Accounts Basis) 
1947 to 1973 


Years Goods Transfers Interest Transfers to Gross Deficit(-) 
and and to on the Other Levels Capital Total or 
Quarters Services Persons Public Debt of Government Formation Expenditures Surplus 
(Millions of dollars) 
OY Sg pi hero heres erates 424 19 38 7 IE yi 605 -19 
1OASAY. etre 508 21 Siz) 9 152 727 -58 
LOA GI tae ata a tee 578 23 39 10 173 823 -83 
1950 et aioe: Moe 614 24 42 11 22 913 -92 
(CE aap an ee scenes x 707 28 45 13 301 1,094 -149 
VOSDERee eee ester 803 34 53 13 364 1,267 -199 
LOS SBA nest hanctette 864 38 61 15 364 1,342 -175 
LOS ARR ee eet 990 44 74 its 411 1,534 -279 
(LO te Sine enetsenic cher 1,094 41 84 22 436 1,677 -270 
ORY Siaetetnoneres 0 122A 40 101 18 493 1,873 -282 
TOS TE Neh ctasacotenrhartee 1h357) 45 127 28 553 2,110 -285 
LOSS a hs see 1,514 54 143 17 590 2,318 -261 
OS ORR Re nes wicks 1,682 65 169 24 641 2,581 -249 
L960 er ere eee 1,869 73 197 17 671 2,827 -228 
YS % so area es arena ¢ 1,968 79 223 34 680 2,984 -128 
TOG DS ren cn eee 2,174 84 DSY5\ 28 847 3 384 -135 
WO G3 Tee eo ae Dye 86 266 33 926 3,684 -198 
TOGAUN cites oes 2,635 85 294 31 834 3,879 -141 
LOGSEERE A. Chis een 3,015 88 333 37 1,054 A Spy] -367 
VOG GHA oe ore kaa 3,399 93 373 Sill 1,235 S551 -327 
LOG T Rea ot eats are eee 3,881 102 430 70 1,274 By /ai7/ -337 
LOGSMP acta es haoees 4,438 133 475 64 1,338 6,448 -436 
NOG O bps ey re re nis Mee 5,142 143 516 66 16337) 7,204 -542 
(KTS Rice rita sa lerke ts 5,789 213 595 64 1,425 8,086 -462 
POT Ae hi ae ee 6,374 269 652 54 1,550 8,899 -632 
LOD ee A eae ARR 7,165 274 TAT $1 1,607 9,814 -755 
197 SRS earrekeoees 7,996 285 779 S15 1,735 10,850 -1,215 
(Seasonally adjusted at annual rates) 
IAW aw od cas aoe 5,488 164 580 60 1,376 7,668 -216 
pees Oe rae ces eb 5,700 192 600 52 1,412 7,956 -220 
(HME San aa acre 5,956 224 584 64 1,436 8,264 -916 
1 INA eee Sec ae 6,012 Die 616 80 1,476 8,456 -496 
SA es cee, Sie ee 6,112 260 640 Sy 1,504 8,568 -744 
LNT rcothctis Gataeecnerair 6,352 D2 612 64 1,524 8,824 -612 
Jb Os. er eke eee 6,424 264 664 48 1,560 8,962 -484 
TV eictisctavcrnssce es 6,608 280 692 $2 1,612 9,244 -688 
OAT hoe ees os Gao ARE 6,908 264 672 52 1,548 9,444 -404 
UU Be ein Meets: 6 6,900 276 732 44 1,556 9,508 -736 
38 0 es een ee 7,176 280 720 56 1,588 9,820 -560 
1 atin a ae 7,676 276 744 Sy) 1,736 10,484 -1,320 
UOT STI. ecto ents ro 7,844 284 704 52 1,664 10,548 -1,012 
Lp ays Sees tae 7,836 284 792 44 1,700 10,656 -1,180 
100 Ds ese Boers eee 8 8,104 284 800 68 1,744 10,000 -1,380 
| AAAS Saeetok, hee 8,200 288 820 56 1.832 11,196 -1,288 
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SOURCE: Statistics Canada National Income and Expenditure Accounts. 


REFERENCE TABLE 60 
HOSPITAL REVENUES AND EXPENDITURES 
(National Income and Expenditure Accounts Basis) 

1961 to 1973 


Revenues Expenditures 
Years Invest- Transfers Transfers Capital Goods Interest Gross Total Deficit(-) 
and ment from Other from Consumption __ Total and onthe Capital Expendi- or 
Quarters Income Levels of Persons Allowances Revenues Services Public Forma- tures Surplus 
Government Debt tion 


(Millions of dollars) 


HOG Lecco 2 Tle! 2 46 763 614 15 150 779 -16 

F962 2 795 3 49 849 683 16 158 857 -8 

HOGS ©. ccc 3 852 3 54 912 783 18 1S, 953 -41 

NOG4 ee cine 3 966 3 58 1,030 886 19 149 1,054 -24 

O65 55.5 Aor 3 135 3 65 1,206 1,007 19 150 1,176 30 

1966 mc oho 4 1,295 3 73 1,375 asa 21 191 1,389 -14 

ROG toe coro: 4 16535 33 79 1,621 1,386 21 198 1,605 16 

1968... 4 1,774 3 85 1,866 1,625 22 217 1,864 2 

E969 2. es 4 2,014 4 93 215 1,874 24 213 Dorit 4 

OTOES att 5 2,308 4 104 2,441 2,136 34 224 2,394 47 

097 Veeder 5 2,546 4 115 2,690 2,407 35 241 2,683 7, 

NOT Zrcves see 5 2,885 4 126 3,040 2710 36 214 2,960 80 

UO 73s oe Shs 5 3,143 4 136 3,308 3,008 36 258 3,302 6 

(Seasonally adjusted at annual rates) 

19701... 4 2,304 4 96 2,408 2,060 32 224 2,316 96 

} A eae 4 2,260 4 104 Desde 2,100 32 216 2,348 24 

JOB > 4 2,352 4 104 2,464 DAS2 36 224 2,412 52 

TVee 8 2,396 4 108 2,516 Des 36 232 2,500 16 

DOT ACT jeci 4 2,432 4 (ie Dips 3 2,280 36 228 2,544 8 

Eee 4 2,620 4 112 2,740 2,396 32 248 2,676 64 

Lie. 4 2,580 4 116 2,704 2,484 36 248 2,768 -64 

Vie 8 2,632 4 120 2,764 2,468 36 240 2,744 20 

1972 1. 3: 4 2,672 4 120 2,800 2,588 36 220 2,844 -44 

ies 4 2,780 4 124 Dabo W Ge 2,592 36 216 2,844 68 

FIT a3 4 2,988 4 128 3,124 2,720 36 212 2,968 156 

| Vie 8 3,180 4 132 3,324 2,940 36 208 3,184 140 
| 

| POTS Vie: 4 2,948 4 132 3,088 2,968 36 220 3,224 -136 

| Ik: =. 4 3,032 4 136 3,176 2,944 36 228 3,208 -32 

| 103 be 4 3,216 4 136 3,360 3,008 36 284 3,328 32 

| IV. = 8 3,456 4 140 3,608 Bye] 36 300 3,448 160 


SOURCE: Statistics Canada National Income and Expenditure Accounts. 
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REFERENCE TABLE 61 
GOVERNMENT OF CANADA FINANCIAL REQUIREMENTS 
1963-64 to 1972-73 
(Fiscal year ended March 31) 


1964 1965 1966 1967 1968 1969 1970 1971 Wey/pe Was 


(Millions of dollars) 


Budgetary Revenue 


Personal income taxon. ee eee eee ee 16865, 21032 43 2.47 42 SON 5.4 194 62 2 OS a9 9 OAL OS 
Corporate income:tax:.24 Jose eee ee 1,259 1,524 1,607 1,593 16712-0302 Ol eee Ste OS me OO 
Other direct taxes?ii.7.% cases eestor 216 233 278 305 323 318 349 378 420 353 
Sales:taxtet cc oh. ee ee Sone 946 1,205 1,395 il Syl) 15601 1570) 1,717" 15708) 1/985" 22289 
@ther indirect taxes) -en-e ene eee 1,247 1302 1,427 1,555 ESI2 9) 1.649 ele] 15s 10779 984 e220) 
INon-tax-TeVenues o...ocs tenes ee 720 813 846 936 1,060 1,205 1,369 1,457 1,665 1,898 
EE Otall fasta epee ee Oe ea eee 6,253 7,180 7,696 8,376 9,077 10,191 12,324 12,803 14,227 16,602 
Budgetary Expenditure 
Health and welfare ..400c.eon as = 26 2 oer 1,682 1,824 1,786 1994 2154237 Sie 4 G19 lee 3 OS 5 aS eOo 
Economic development and support ...... 850 805 975 12205 15473 155275 13776) 0857 22167 eat 
Pablic:- debtwiei.. soe een a ee 994 1,051 Gh 1,191 P3017 L480P P1717 16823 2.010 2a iD 
Defences Vac cae eon ee 1,693 1,550 1,556 1,651 1,760 1,763 1,791 1,773 1,840 1,908 
Fiscal transfer payments to provinces..... 254 358 466 SylS) 738 867 9325 S152297 1 426m On 
Transportation and communications ...... 667 763 839 941 1,018 910 893 940 1,023 1,164 
Education assistance -4-6 6 ennai ere 27 28 29 90 114 287 SS 463 561 588 
Other‘expenditure us... aaa aeee see 705 839 973 1,211 PES 13 e555) 15773 190 Geo 8 1200 
Totaly pe fee cccekgeae ce sac ocr 6,872 7,218 7,735 8,798 9,871 10,767 11,931 13,182 14,841 16,121 
Budgetary surplus (+) or deficit (-) ......... -619 -38 -39 -422 -794 -576 393 -379 -614 481 


Non-budgetary Transactions (excluding 
foreign exchange transactions) 
Loans, investments and advances to: 
Crown corporations and agencies 


Air Canada. 5 sini. ae fone ote — 1 -1 -3 -1 -50 -71 -111 -27 14 
Atomic Energy of Canada Limited ... — -12 -12 -28 -33 -69 -136 -161 -112 -77 
Canada Development Corporation.... — — — _ — — — — -25 -162 
Canadian Broadcasting Corporation .. — -14 -13 -35 -18 -18 -20 1 -26 -14 
Canadian National Railways......... 29 -25 -59 -124 -163 -150 -102 -93 -202 2 
Central Mortgage and Housing Cor- 

POLAliON rascal e eae ee e -113 -222 -315 -489 -634 -385 -481 -596 -656 -475 
Export Development Corporation .... -23 -33 -36 -36 -35 -33 -32 -71 -108 -124 
Farm Credit Corporation............ -70 -102 -147 -164 -169 -128 -78 -49 -30 -43 
Stslawrence Seaway cere cence -11 -19 -20 -27 -18 -23 -30 -44 -54 -32 
Othersiepepe nek Cer ene -24 -17 -97 -156 -113 -21 -45 54 10 -7 

LOtal tees tees ee eee Neen eee -212 -443 -700 -1,062 -1,184 -877 -995 -1,070 -1,230 -918 
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REFERENCE TABLE 61 (continued) 
GOVERNMENT OF CANADA FINANCIAL REQUIREMENTS 
1963-64 to 1972-73 
(Fiscal year ended March 31) 


1964 1965 1966 1967 1968 1969 1970 1971 1972 1975 


(Millions of dollars) 


Departments 
External Atiairsraseese ee oe «as -5 6 -2 3 -26 -47 -81 -114 -143 -144 
NAN CO ore eer or ere eh ust sis — — — = — — — -12 -139 -135 
Regional Economic Expansion....... -5 -1 -2 -30 -29 -43 -45 -77 -32 -64 
SL TANSDORGE aoc ecustors aiwityel Sas ee a sels — — 1 -2 -2 -5 -10 -S1 -78 -55 
Others: @:prbteaks 5 erste Sate hws As 67 -11 -58 -200 -151 -52 134 -28 -16 -70 
SOCAL ete tn anes steak vanes acres oe ecclevs Sif -6 -61 -229 -208 -147 -2 -282 -408 -468 


Total loans, investments and 
DOV ANCES PEM era ras oh nes -155 -449 -761 -1,291 -1,392 -1,024 -997 -1,352 -1,638 -1,386 


Social security, annuity and 
pension accounts 


Oldiage-security account .........:...: -58 US 242 213 107 85 101 7 -87 -305 
Unemployment insurance account...... -7 42 102 116 39 76 Ud -125 -435 -1,354 
Superannuation accounts.............. 354 306 340 401 459 5)$}6} 621 695 735 859 
CWanadamension plan acre ee ee —- — 55) 11 7 13 15 43 25 36 
Governmentannuities) saree ae sacoe. 20 19 14 7 72 -2 -4 -7 -10 -13 
Total social security, annuity 

ang peNnsionaccountS «emesis 309 442 753 748 614 705 810 613 228 -777 

Other non-budgetary transactions 

Exchange Fund protitse.e errr ade ce -63 -64 -63 -61 -55 -85 -105 -176 -194 -203 
Interest andiwdeptaccounts. 4. sae aeel 33 aii 60 28 63 59 6 244 324 371 
Accounts payable, cash in transit 

and outstanding cheques .............. 106 4 Sy 81 56 -26 245 -45 248 7 


OUD ELS Fea peter ia sect ott orotate siatie sits. sis 74 100 48 7a il 90 Sy -163 -79 108 44 


Total other non-budgetary 
LTANSACHONS wry ns coe ae oe oe sien ue sions) « 150 71 97 259 154 —_ -17 -56 486 219 


Total non-budgetary transactions 


(excluding exchange transactions) ...... 304 64 89 -284 -624 -319 -204 -795 -924 -1,944 
Foreign exchange transactions © ......... -15 -403 -113 287 662 -681 -347 -1,255 -506 73 
Total financial requirements ........... -330 -377 -63 -419 -756 -1,576 -158 -2,429 -2,044 -1,390 


“Includes Internal Overhead Expenses; General Government Services; Culture and Recreation and Foreign Affairs. 

@Except advances required for the transfer of Exchange Fund profits to budgetary revenue. 

@ Foreign Exchange Transactions include advances to and repayments from the Exchange Fund Account; non-interest bearing 
notes payable to International Organizations; subscriptions to the capital of International Organizations; the holdings of special United 
States Government Securities; investments in bonds of International Organizations; the allocation of Special Drawing Rights; changes 
in debt outstanding in other than Canadian currency. Advances required for the transfer of Exchange Fund profits to budgetary 
revenue are included under other non-budgetary transactions. 

“The ‘Total Financial Requirement” differs from ‘‘Overall Cash Requirement” as per Public Accounts because of the inclusion 
under Non-Budgetary Transactions of the change in the special non-marketable bonds held by the Unemployment Insurance Commis- 
sion and debt in other than Canadian currency. In the Public Accounts the change in these holdings is reflected in the net change in 
Unmatured Debt Outstanding. 


SOURCE: Department of Finance. 
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REFERENCE TABLE 62 
ALLOCATION OF REVENUES FROM OWN SOURCES, BY LEVELS OF GOVERNMENT 
1945 to 1973 


Revenues from Own Sources? Percentage Distribution 
(a) (b) (c) (d) (e) (f) (g) 
Year Federal Provincial Municipal Total Federal Provincial Municipal 

(Millions of dollars) (a)+(b)+(c) (a)+(d) (b)+(d) (c)+(d) 
LOASE ag He vec Ore ee 2,350 503 369 Be222 TS: 15.6 11.4 
L946 ee amet. aes 2,518 582 390 3,490 i222) 16.7 Tie 
LOA ie cS OR he eee oot 2,653 736 426 3,815 69.5 19.3 112 
1. RNAI Ck Seat, Si avincg tyoeese tke che 2,631 826 472 3,929 67.0 2AO 12.0 
1949 nck pects anatase ee ee 2,605 866 509 3,980 65.5 21.8 12.8 
1LOS5S0OF Sees a hele oo ee 2,913 952 568 4,433 6527 Des 12.8 
LO STU; Mees een ners oar toe 4,047 1,114 644 5,805 69.7 19.2 1a Ve 
19S 2a eRe oe OE eee 4,421 1,239 3th 6,397 69.1 19.4 15 
TOS 3 ee Fe eee cae eta en 4,488 1327), 800 6,615 67.9 20.1 1251 
BY tee, ae Bene titan eta lenge Sa Mer 4,267 1,393 866 6,526 65.4 21.4 13.3 
Obie Maceo he an Saas oe oe 4,663 1,540 935 7,138 65.3 2ALG 131 
TOSGy. Gertie oe oes ee 55323 1,740 1,068 8,131 65.5 21.4 1381 
OS a niee hee ote, atic As ie SOE 5,362 1,946 1,194 8,502 63.1 22.9 14.0 
TOS Bites cocaine eeeuateieee Rene 5,065 2,084 i315 8,464 59.8 24.6 15.5 
BOS Orr ox cisrscs tactoree on oe aoe 5,767 2,346 1,499 612 60.0 24.4 15.6 
UG OM parame a cesace ee een 6,117 2,475 12658 10,245 59.7 24.2 16.1 
TOG ee ei vos ee ees 6,356 2,704 1,770 10,830 58.7 25.0 16.4 
TOG Det Sc ie, ities, aaerne 6,775 3,224 1,913 11,912 56.9 Dilel 16.1 
LOG Seas pease conde tues tees nom cece 7,191 3,446 2,036 12,673 DOM 2722 16.1 
IGA ea Ae oh aoe ee 8,216 3,978 2,128 14,322 57.4 27.8 14.8 
LOLS ans oe Deertis cert nora 8,944 4,696 2,347 15,987 55.9 29.4 14.7 
OGG aang oceeka en oat ae 9,817 5,494 2,620 17,931 $4.8 30.6 14.6 
1S (oi 7 Meh ars chee Rs Weta Reeve er NOM 27. 6,482 2,934 20,143 Shy 32.2 14.6 
koh cena athsot besehola niet c amecc ate 12,027 7,647 3,265 22,939 52.4 33.4 14.2 
LOG Dey Ree Acero Bere ets 14,277 8,936 3,629 26,842 S)Sje72 33.3 13eS 
LOT OR yoshi acetone oe es Seo 71 10,150 3,935 29,356 52.0 34.6 13.4 
LOND ate ned oaths ore eer EE eae 17,007 S25 4,176 32,508 S38: 34.8 12.8 
LOD ree ce rastcct eas renee eas 19,063 12,548 4,421 36,032 52.9 34.8 123 
EOS ret hlee orice kere 21,994 14,488 4,597 41,079 518)-5) 35.3 Lie2 


Tax Rental Payments are assumed to be a provincial revenue from own sources and have been deducted from ‘‘Federal 
revenues from own sources’”’. 

The value of the federal tax abatements in Quebec, introduced in 1965 under the Established Programs (Iterim Arrangements) 
Act (contracting-out arrangements), is included as a provincial revenue from own sources. 


SOURCE: Statistics Canada, National Income and Expenditure Accounts, Historical Revision, 1926 to 1972, and National Income 
and Expenditure Accounts, Cat. 13-001. 
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REFERENCE TABLE 63 
INTERGOVERNMENTAL TRANSFERS 
1945 to 1973 


Total 

Transfers from Revenue From Own Sources Federal Transfers Transfers 

(a) (b) (c) (d) (e) (f) (g) (h) (i) @) (k) 
Federal Federal Provincial Municipal To To Received by 
to to to to Provinces Munici- Munici- 
Year Provincial Municipal Municipal Provincial Federal Provincial Municipal asa%of asa%of palities palities 

Govern- Govern- Govern- Govern- Federal Provincial asa % of asa % of 

ments ments ments ments Revenues Revenues Municipal Municipal 

Revenues Revenues 

(Millions of dollars) ((a+(b))+(€) (=H (b)+(g) ((b)+(c))+(g) 

DAS Be oc 76 — 63 7 2,350 503 369 32 15.1 —_ 7A 
E946.045:5..,: 97 — 79 qi 2,518 582 390) 3.9 16.7 — 20.3 
BOAIRS. <i. 112 —_ 101 7 2,653 736 426 42 152 — Dour 
1948035505: 114 _ 129 a 2,631 826 472 43 13.8 — 2h 
TF49OTS 147 — 157 10 2,605 866 509 5.6 17.0 — 30.8 
POS OT 5. 201 1 171 11 2,913 952 568 69 21.1 0.2 30.3 
ROS P Secs. 2 205 2 197 13 4,047 1,114 644 5.1 18.4 03 30.9 
NOS 20S css 170 3 21S 13 4,421 1,239 737 3.9 13:7 0.4 29.6 
LOSS ost 163 3 242 15 4,488 1,327 800 Seg 23 0.4 30.6 
1954... 164 2 259 15 4,267 1,393 866 3.9 11.8 0.2 30.1 
ib aie? (een 180' 7 327 pe 4,663 1,540 935 4.0 11.7 0.7 35.7 
OLY Seats 189 9 362 18 55323 1,740 1,068 3.7 109 0.8 34.7 
LOSES. ns 288 16 452 28 5,362 1,946 1,194 Sor 14.8 13 39.2 
TOSS Ceca 394 23 545 17 5,065 2,084 1,315 8.2 18.9 13 43.2 
OS DR. oc 588 24 622 24 5,767 2,346 1,499 10.6 25.1 1.6 43.1 
TI6O#S 2. 673 32 714 17 6,117 2,475 1,653 11.5 Die 19 45.1 
TIGRE... s 789 3) 841 15 6,356 2,704 1,770 12.9 29.2 1.9 49.4 
T9620 So. = 1,010 44 1,063 15 6,775 3,224 1,913 15.6 313 ZS 57.9 
$963 bra... IB 174 52 1,148 17 7,191 3,446 2,036 16.3 32.4 2.6 58.9 
RIGA T Eo cs. 1,199 53 1,289 18 8,216 3,978 2,128 ES2 30.1 DS 63.1 
L9GSFE..< Ls i7/ 74 1,440 22 8,944 4,696 2,347 16.0 28.9 3). 64.5 
£96615... 1,556 108 1,760 37 9,817 5,494 2,620 17.0 28.3 4.1 Giles 
TOGHE se we 1,895 97 2,025 56 10,727 6,482 2,934 18.6 29.2 33 Tfo4s, 
LOGS fess: 2,280 92 2,262 40 12,027 7,647 3,265 19.7 29.8 28 q2A 
W9GD Wsccans 2,632 94 2,501 46 14,277 8,936 3,629 19.1 29.5 2.6 Wet. 
OIG coer. 3,303 91 3,098 44 27h 10,150 3,935 222. 32:5 BES 81.0 
KOGA epee Ac 4,230 90) 3,463 34 17,007 hE325 4,176 25.4 37.4 WD Ge 85.1 
EDT 2 are owt 4,407 155 3,882 31 19,063 12,548 4,421 23.9 35.1 3.4 88.2 
1 6 Senge 4,698 107 4,275 35 21,994 14,488 4,597 21.4 32.4 DES 95:3 


“Tax Rental Payments are assumed to be a ‘provincial revenue from own sources’’ and are not included in federal transfers to provincial 
governments. 


Source: Statistics Canada, National Income and Expenditure Accounts, Historical Revision, 1926 to 1972, and National Income and Expenditure 


Accounts, Cat. 13-001. 
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REFERENCE TABLE 64 
ALLOCATIONS OF REVENUES AFTER TRANSFERS, BY LEVELS OF GOVERNMENT 
1945 to 1973 


Revenues After Transfers Percentage Distribution 
(a) (b) (c) (d) (e) (f) (g) 
Year Federal Provincial Municipal Total Federal Provincial Municipal 

(Millions of dollars) (a)+(b)+(c) (a)+(d) (b)+(d) (c)+(d) 
ROAS esc a castes neces oe ee 2,274 525 425 35222 70.6 16.2 1Se2 
SAG TE oe cc ee eae 2,421 607 462 3,490! 69.4 17.4 e}22 
TAT eer see AO eo aeiary acer 2,541 754 520 3,815 66.6 19.8 13.6 
LOAR rt ste oe ay eee ee ee DS AT 820 592 3,929 64.0 20.9 15.1 
LOADS a come see ek eres carla 2,458 866 656 3,980 61.8 PNG) 16.5 
USO Reena eee es ee ee eee ne 993 729 4,433 61.2 22.4 16.4 
ESS Antec: cee es 2 aeons a 3,840 1135 830 5,805 66.1 19.6 14.3 
(I Set.4e, BO Se er aie AOR Ry Br 4,248 1,207 942 6,397 66.4 18.9 14.7 
NOS Sieve cies cia ohats ones occar sa Ree 4,322 1,263 1,030 6,615 65.3 19.1 15.6 
NO SA oes atest aR eros erate cate 4,101 1,313 a2 6,526 62.9 20.1 17.0 
RS i Ba Rene en) SecA © 4,476 1,415 1,247 7,138 62.7 19.8 eS) 
OS GPa 0 lett chen Shanonentete Ne) P25) 1,585 1,421 8,131 63.0 ih) 55 17.5 
11537 fs SR SIO POE: DCRR RENO tid es 5,058 1,810 1,634 8,502 59.5 PANS" 19.2 
1 OS Rie ees eset: Meets ete eke ee 4,648 1,950 1,866 8,464 54.9 23.0 2241 
IPE) gen Piensccemres oer een cKO akc Sy SS) 2,336 PRR IG2| 9,612 53.6 24.3 224 
LOR OR My He on ee 5,412 2,451 2,382 10,245 52.8 23.9 23.3 
TSG Re oseta ch ss Meee 5,534 2,667 2,629 10,830 Sil 24.6 24.3 
LOG2QErG het erro ad. See Dea Shy (Pal 3,186 3,005 11,912 48.0 26.8 25K2 
Rel 6 se epdarece4 4 OBO manne os 6,022 3,432 35219 12,673 47.5 Dipl 25.4 
USGA ora leraavi tenes ee ExT ORE 6,964 3,906 3,452 14,322 48.6 P78) 24.1 
AS she REE aS oes 8 ae eee ess aos 4,635 3,839 15,987 47.0 29.0 24.0 
IL cs, 8 Seer EROS hain SRR RON ea ate 8,153 5327, 4,451 17,931 45.5 29.7 24.8 
LOG Be cies tere eared icons ees 8,735 6,408 5,000 20,143 43.4 31.8 24.8 
LO GBM sohisieasents Sens canes 9,655 7,705 5,579 22,939 42.1 33.6 24.3 
DDG Oe ce ras See SRNR che (eh ici eS 51 9,113 6,178 26,842 43.0 34.0 23.0 
DTG Bie hota araeveeieietes diane eres 11,877 10,399 7,080 29,356 401.5 35.4 24.1 
LO TiAMER eretroee ashe era eee tonesop se 12,687 12,126 7,695 32,508 39.0 3763 2347 
Ny oa row Ay vag ca) eee See RE 14,501 13,104 8,427 36,032 40.2 36.4 23.4 
LOT SiMe rats cee eT tts as inareeete 17,189 14,946 8,944 41,079 41.8 36.4 21.8 


“Transfers between levels of government subtracted from revenues of governments who pay and added to revenues of governments who receive. 


Source: Statistics Canada, National Income and Expenditure Accounts, Historical Revision, 1926 to 1972, and National Income and Expenditure 
Accounts, Cat. 13-001. 
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REFERENCE TABLE 65 
ALLOCATION OF EXPENDITURES BY LEVELS OF GOVERNMENT, BEFORE AND AFTER 
TRANSFER PAYMENTS 
1926 to.1973° 


Before Transfer After Transfer Before Transfer Pay- 
Payments” Payments”) ments After Transfer Payments 
(a) (b) (c) (d) (e) (f) (g) (h) (i) (j) 
Total Federal Total 

Total Provincial- Transfers Total Provincial- Total Provincial- Provincial- 

Years Federal Municipal to Provinces Federal Municipal Government Federal Municipal Federal Municipal 
Expend- Expend- and Munic- Expend- Expend- Expend- Share Share Share Share 

itures itures ipalities itures itures itures 

(Millions of dollars) (a)-(c) (b)+(c) (d)+(e) (a)+(f) (b)+(f) (d)+(f) (e)+(f) 
Pre tax rental 1926 302 448 15 287 463 750 40.3 59.7 38.3 61.7 
era 1927 317 481 16 301 497 798 39.7 60.3 S77, 62.3 
1928 324 510 17 307 527 834 38.8 61.2 36.8 63.2 
1929 340 582 17 323 599 922 36.9 63.1 35.0 65.0 
1930 367 663 25 342 688 1,030 35.6 64.4 Bare 66.8 
1931 387 659 56 331 afi ss 1,046 37.0 63.0 31.6 68.4 
1932 365 612 62 303 674 977 37.3 62.6 31.0 69.0 
1933 359 529 56 303 585 888 40.4 59.6 34.1 65.9 
1934 387 584 a 316 655 971 39.9 60.1 325 67.5 
1935 431 590 74 357 664 1,021 42.2 57.8 35.0 65.0 
1936 436 576 91 345 667 1,012 43.1 56.9 34.1 65.9 
1937 451 639 105 346 744 1,090 41.4 58.6 Sae7 68 3 
1938 498 671 86 412 757 1,169 42.6 57.4 Shi? 64.8 
1939 457 660 79 378 739 ides bik 40.9 59.1 33.8 66.2 
1940 996 601 70 926 671 1,597 62.6 37.6 58.0 42.0 
1941 1,520 616 54 1,466 670 2,136 Tide 28.8 68.6 31.4 
Tax rentalera 1942 3,648 590 65 3,583 655 4,238 86.1 13.9 84.5 15.5 
1943 4,289 620 59 4,230 679 4,909 87.4 12.6 86.2 13.8 
1944 5,198 667 68 5,130 735 5,865 88.6 11.4 87.5 12.5 
1945 4,182 731 76 4,106 807 4,913 85.1 14.9 83.6 16.4 
1946 2,763 864 97 2,666 961 3,627 76.2 23.8 TDS 26.5 
1947 1,966 1,086 112 1,854 1,198 3,052 64.4 35.6 60.7 39.3 
1948 1,866 1,341 114 1752 1,455 3,207 58.2 41.8 54.6 45.4 
1949 2D 1,516 147 1,974 1,663 3,637 58.3 41.7 54.3 45.7 
1950 2,263 1,616 202 2,061 1,818 3,879 58.3 41.7 53.1 46.9 
1951 3,076 1,903 207 2,869 2,110 4,979 61.8 38.2 576 42.4 
1952 4,226 2,114 173 4,053 2,287 6,340 66.6 33.3 63.9 36.1 
1953 4,337 2,195 166 4,171 2,361 6,532 66.4 33.6 63.9 36.1 
1954 4,313 2,485 166 4,147 2,651 6,798 63.5 36.6 61.0 39.0 
1955 4,461 sah NG 187 4,274 2,904 7,178 62.1 37.9 59.5 40.5 
1956 4,725 3,134 198 4,527 52332 7,859 60.1 39.9 57.6 42.4 
1957 Sly 3,409 304 4,808 SETS 8,521 - 60.0 40.0 56.4 43.6 
1958 5 832 3,710 417 5,415 4,127 9,542 61.1 38.9 56.7 43.3 
1959 6,106 4,107 612 5,494 4,719 10,213 59.8 40.2 53.8 46.2 
1960 6,346 4,569 705 5,641 5,274 10,915 58.2 41.9 Sie 48.3 
1961 6,766 4,883 822 5,944 5,705 11,649 58.1 41.9 51.0 49.0 
Post tax rental 1962 7,282 5,328 1,054 6,228 6,382 12,610 57.6 42.3 49.4 50.6 
era 1963 7,477 5,779 1,169 6,308 6,948 13,256 56.4 43.6 47.6 52.4 
1964 7,871 6,328 e252 6,619 7,580 14,199 55.4 44.6 46.6 53.4 
1965 8,400 7,410 1,431 6,969 8,841 15,810 Sp 46.9 44.1 55.9 
1966 9,586 8,615 1,664 7,922 10,279 18,201 BZ 47.3 43.5 56.5 
1967 10,811 10,087 1,992 8,819 12,079 20,898 51.7 48.3 42.2 57.8 
1968 12,038 11,404 2572 9,666 13,776 23,442 S38 48.6 41.2 58.8 
1969 13,256 12,749 2,726 10,530 15,475 26,005 51.0 49.0 40.5 59.5 
1970 15,007 14,778 3,394 11,613 18,172 29,785 50.4 49.6 39.0 61.0 
1971 17,102 16,591 4,320 12,782 20,911 33,693 50.7 49.2 37.9 62.1 
1972 19,764 18,356 4,562 15,202 22,918 38,120 51.8 48.2 39.9 60.1 
1973 22,008 20,701 4,805 17,203 25,506 42,709 Siles 48.5 40.3 59.7 


Includes conditional, unconditional and other types of transfer payments. 

®Transfers between levels of government are attributed to the government who makes them. 

Transfers between levels of government are subtracted from expenditures of paying government and added to expenditures of recipient 
government. 


Source: Statistics Canada, National Income and Expenditure Accounts, Historical Revision, 1926 to 1972, and National Income and Expenditure 
Accounts, Cat. 13-001. 
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REFERENCE TABLE 66 
SUMMARY OF BALANCE OF PAYMENTS 
1947 to 1973 


Merchan- Merchan- Merchan- Balance Balance Net Capital Movements Special Net 
Years dise dise dise Service Service on Net on Inflows and Outflows (-) Drawing Change 
and Exports Imports Trade Receipts Payments Goods’ Transfers Current —————_—_—__—_——_——— Rights in 
Quarters (Adjusted) (Adjusted) Balance and Account Long Term Short Term Alloca-  Offficial 
Services Forms Forms tions Reserves 
(Millions of dollars) 

1947 meee DAZ 2,535 188 939 1,057 70 -21 49 -721 4 — -668 

1948te 3,030 2,598 432 1,015 1,022 425 26 451 43 -2 — 492 

1949 aoe 2,989 2,696 293 1,015 1,157 151 26 7 /F/ -29 -20 —_ 128 

T1950 eee 3,139 Se 132 7 1,019 1,360 -334 15 -319 610 431 — 19-02 

LOS ean 3,950 4,101 -151 1,102 1,479 -528 16 -512 666 -98 — 56 

1952 Saas 4,339 3,854 485 1,217 1,516 186 1 187 455 -605 —_ 37 

1953 eee 4,152 Aa, -60 1,216 1,594 -438 -10 -448 649 -239 — -38 

L9S4° eos 3,934 3,916 18 1,191 1,627 -418 -6 -424 599 -51 — 124 

19SSeeae ee 4,332 4,543 -211 1,405 1,847 -653 -34 -687 414 229 _ -44 

L956) acne 4,837 5,565 -728 1,500 2,099 -1,327 -45 -1,372 1,490 -70 — 48 

1957s 4,894 5,488 -594 1,472 2,278 -1,400 -51 -1,451 1,320 26 — -105 

195 Sea: 4,890 5,066 -176 1,420 2,256 -1,012 -125 -1,137 1,153 93 _ 109 

1959 ee. Sloe §,572 -421 1,503 2,456 -1,374 -113 -1,487 1,179 297 — -11 

1960/24: -2 5,392 5,540 -148 1,590 2,549 -1,107 -126 -1,233 929 265 — -39 

VIGT evecare 5,889 5,716 173 1,735 2,764 -856 -72 -928 930 290 —_— 292 

1962) 454. 6,387 6,203 184 1,847 2,842 -811 -19 -830 688 296 —_ 154 

1963P ee 5, 7,082 6,579 503 1,986 2,982 -493 -28 -521 637 29 — 145 

1964 ..... 8,238 VU 701 2,265 3,376 -410 -14 -424 750 38 — 364 

LIGSiReee. 8,745 8,627 118 2,437 3,714 -1,159 29 -1,130 833 455 — 158 

19669. 10,326 10,102 224 2,719 4,157 -1,214 52 -1,162 1,228 -425 — -359 

O67 Merce: 11,338 10,772 566 85325 4,462 -571 72 -499 1,415 -896 — 20 

19680552. 13,720 12,249 1,471 3,070 4,822 -281 184 -97 1,669 -1,223 _ 349 

1969ESs 8s 15,035 14,071 964 3,695 5,719 -1,060 143 -917 23 -1,355 — 65 

NEWAW. clercene 16,921 13,869 3,052 4,246 6,345 953 153 1,106 752 -328 133 1,663 

LOT eter: 17,961 15,534 2,427 4,310 6,705 32 274 306 482 -11 119 896 

je ae 20,179 18,571 1,608 4,386 6,893 -899 276 -623 1,761 -919 117 336 

WE) coe e 25,409 23,278 PeNSh| 4,892 7,703 -680 345 -335 667 -799 —_— -467 

(Not seasonally adjusted) 

197 OMe es 958 3.512 646 808 1,503 -49 41 -8 590) -188 133 Spy, 
ieee 4520 3,884 636 1,070 1,648 58 61 119 1 661 — 781 
Il... 4,069 3,322 747 1,366 1,704 409 8 417 130 -321 —_ 226 
ING G5 Geis 1S)5)1! 1,023 1,002 1,490 535 43 578 31 -480 _ 129 

ci CSO) 3,398 705 830 1,462 73 59 132 302 -386 119 167 
ieee 4692 4,123 569 1,067 1,651 -15 96 81 26 -100 — 7 
Ill... 4,378 3,746 632 1,383 1,779 236 47 283 54 -195 —_— 142 
EVeeee a7 S8 4,267 Si 1,030 1,813 -262 72 -190 100 670 — 580 

1972 Tee, 34.433) 4,185 248 809 1,569 -512 Sie) -457 311 209 117 180 
Ties ee3o4: 4,967 427 1,086 1,723 -210 86 -124 622 -176 —_ 322 
II... 4,580 4,343 237 1,419 e755, -99 31 -68 280 -209 — 3 
LVS S372 5,076 696 1,072 1,846 -78 104 26 548 -743 —_ -169 

1973 Te D087, SPY 415 926 1,799 -458 23 -435 229 124 _ -82 
Le = 6.599: 6,054 545 1,211 1,885 -129 73 -56 245 -296 — -107 
WW... 5,845 5,376 467 1,581 1,966 84 84 168 154 -648 — -326 
DViee eee 6,576 702 1,174 2,053 -177 165 -12 39 21 — 48 


Source: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 67 
BILATERAL PAYMENTS BALANCE WITH THE UNITED STATES 
1947 to 1973 


Net Capital Movements 


Years Merchandise Balance on Balance on Inflows and Outflows (-) 
and Trade Goods and Current NGL Balance 
Quarters Balance Services Account Long Term Short Term 
Forms Forms 


(Millions of dollars) 


WDA BSR carers sis sinless -890 SIRUrS -1,134 -158 -5 -1,297 
WDA BEEN nae «sins oe sh -289 -374 -393 126 -15 -282 
TAO ee ele wicsreiercisc -378 -S575 -601 116 -52 -537 
ei) 6. 5 an eer -50 -369 -385 625 321 561 
ROSE ADs ces esis sss 168 -520 -922 -945 560 -4 -389 
WSS 2 Pees choos oniovde -473 -791 -830 387 -493 -936 
MOS Spyder e eisissere se = s -590 -869 -907 440 -241 -708 
NO SARs cisco tie ini e -440 -762 -800 395 -16 -421 
(ROSEY. cig SS ea a ote -685 -981 -1,029 209 157 -663 
(Sins > Sonam od eae -1,167 -1,583 -1,650 1,034 -143 -759 
MO gs eo sieesie ates -947 -1,497 -1,579 963 -21 -637 
WO SS Uae occ eec cet oe -532 -1,109 -1,167 950 95 -122 
Ls Soe -536 -1,149 -1,221 927 385 a 
NOG OA cis esis S160 -673 -1,266 -1,359 746 228 -385 
ATS 21 ie Geena ence -615 -1,257 -1,341 953 362 -26 
OD-ASe Bee sce -438 -1,019 -1,092 680 3911 -21 
DG Soy ons oe mis 21/6 -488 -1,070 -1,148 843 -17 -322 
Ss agp aoduosogDo -808 -1,565 -1,635 943 693 1 
IO Sey a ee ORE -1,041 -1,883 19517, 1,074 -637 -1,500 
OG Grete cnre ties es, 6 eves -993 -2,001 -2,030 1,393 -473 -1,110 
MOG VE eters eerste) 3 -569 -1,301 -1,342 137 -766 -791 
IGS ce cis vers» os 332 -802 -805 1,151 -1,364 -1,018 
NIG Pieris tie oieysia esha 483 -870 -838 1,669 -465 366 
BSD 1 OMe er cris) eis eyaiccyons 1,144 -224 -162 824 44 706 
UO TAG sc icisstsis ie a 5.8 1,209 -422 -282 TIA 764 15253 
OREN soo ate ase sitions 1,235 -548 -419 1,274 -1,340 -485 
DEAS) 5 Sea e aS.S 800 -1,262 -1,191 973 -909 -1,127 


(Not seasonally adjusted) 


(AU Ub SB Sap acoo es i g/a -335 -331 462 53 184 
ieee a 179 -205 -190 142 482 434 

EU srtisrs istecsierece 245 138 162 192. -337 17 

| D Vite: w'ssitiee 3% 543 178 197 28 -154 71 
AAI Neaseaued sue 285 -184 -157 261 100 204 
DV tye cusyeket inte 258 -137 -107 165 -61 -3 

WNES Se aono oon 325 ne, 219 188 -153 254 

DN ireeetcusteyel et oye%s 341 -278 -237 NSS7/ 878 798 
OT DUG ra cries orc ences 382 -159 -136 376 9 249 
LTS sare is crop steore 295 -140 -116 ays) -1,074 -677 

WUT yo ons onic cve 215 40 84 155 701 920 

WV iasescerotens he icons 343 -289 -251 250 -976 -977 
EAS Ta Les crea ees 337 -318 -319 74 706 461 
Devry oars slaverov ere 207 -313 -309 388 -842 -763 
Conk pn nec ils -51 -16 310 -726 -432 

UV <yeyetainic <2 or 104 -580 -547 201 -47 -393 


SOURCE: Statistics Canada, Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 68 
BILATERAL PAYMENTS BALANCE WITH THE REST OF THE WORLD 
1947 to 1973 


Net Capital Movements Special 
Years Merchandise Balance on Balance on Inflows and Outflows (-) Drawing 
and Trade Goods and Current Rights Net Balance 
Quarters Balance Services Account Long Term Short Term Allocations 
Forms Forms 
(Millions of dollars) 
EQ 4G oor he are liye he 1,078 1,185 1,183 -563 9 — 629 
TOAST eee copie cece 721 799 844 -83 13 — 774 
194 Oe ee Seen ets 671 726 778 -145 32 — 665 
1LOSO Rew ater Si) 35 66 -15 110 _ 161 
LOS Rao ek he ne oe 369 394 433 106 -94 — 445 
195 2g cee ace. 958 977 643 68 -112 —_ 599 
LOSS ete eee 530 431 459 209 2 — 670 
LSS eee eerste 458 344 376 204 -35 —_ 545 
UO S Soe eer ieee eiae Ee 394 328 342 205 72 _ 619 
LOS Giger see hts, tees 439 256 278 456 73 — 807 
1957 econ ee eaten 353 97 128 357 47 — Sys v/ 
LOS Sewreier a verte ais 356 97 30 203 -2 — 231 
TOS Ofer eee: 115 -225 -266 252 -88 — -102 
LOGO ere sr. ee 525 159 126 183 37 — 346 
LOG oy octane 788 401 413 -23 -72 — 318 
SPS encisi oot ee SOE 622 208 262 8 -95 — ys 
IGS Ree ee etc 991 SW) 627 -206 46 — 467 
OG AVA ieee cine we 1,509 115 ail -193 -655 _ 363 
POGS nee sia: 1,159 724 807 -241 1,092 — 1,658 
IGG ote sects wusieus 1,217 787 868 -165 48 — 751 
CXS se eno acienaa eee Or TESS 1,230 843 97 -129 — 811 
LOGS RE ree ens eorioer 1,139 $21 708 518 141 — 1,367 
W9OG ie eas acters Ne 481 -190 -79 668 -890 — -301 
OO eran errs 1,908 LeyAal 1,268 -72 -372 133 824 
LOTS tye Sartre atte 1,218 454 588 -289 -775 119 -476 
UOT Qecteenc es iran cts 373 -351 -204 487 421 117 704 
HOTS EARS oe, oe rt a PA 1,331 582 856 -306 110 — 660 
(Not seasonally adjusted) 

1977.0 Pee nce sesctevate- eros 469 286 323 128 -241 133 210 

1 OE stl Siete to eae 457 263 309 -141 179 — 347 

|B Pie cone aie ease 502 271 255 -62 16 —_— 209 

Vase t or foresee 480 357 381 3 -326 — 58 
1977 Delete aerecccne ts es 420 257 289 41 -486 119 -156 

| A etka, Zor caetes een 311 122 188 -139 -39 — 10 

100 ie era eee 307 59 64 -134 -42 — -112 

| eee ae ee 180 16 47 -57 -208 —_— -218 
O57 Disbe peste mses cy ane: -134 -353 -321 -65 200 MU -186 

Lb A Ere cares fi ats 132 -70 -8 109 898 — 999 

Mes ere eee ieiw'< 22 -139 -152 145 -910 — -917 

Visser S oicenid 353 211 PAT) 298 233 — 808 
O73 eee scacyay 78 -140 -116 155 -582 — -543 

| Ie cee ees 338 184 253 -143 546 — 656 

DER Ay pee ns, rok 317 135 184 -156 78 — 106 

Le eens cane ae 598 403 535 -162 68 — 441 
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REFERENCE TABLE 69 


INTERNATIONAL PAYMENTS: CURRENT ACCOUNT 


1947 to 1973 
Current Receipts 
; Gold 
Years Merchandise Production Travel Interest Freight Other Transfer Total 
and Exports Available Expenditures and and Service Receipts Current 
Quarters (Adjusted) for Dividends Shipping Receipts Receipts 
Export 
(Millions of dollars) 
NAT te Se oo ose Se 2123 99 Zoi 64 322 203 121 3,783 
NDA S te. ele Ae eres 3,030 119 279 70 336 211 143 4,188 
WD 40 ne Hae 2,989 139 285 83 303 205 hey? 4,136 
NOSSO ae cla si cake 3,139 163 P55 Ps 94 284 203 126 4,284 
ROS eens crcvae = 3,950 150 274 iH) 351 212 91 5,203 
NOS 2 Be Were. ciskc sie. tots 4,339 150 275 ey 383 269 160 5,728 
(Cbs haa aad cies 4,152 144 302 164 318 300 167 5,547 
[hoe fa eee 3,934 155 305 147 313 283 169 5,306 
POS Sie isc 5 2 20 P: 4,332 155 328 161 398 375 WAT 5,926 
OSG cist cco 4,837 147 337 142 457 430 194 6,544 
LOS gs te ee as Bs 4,894 144 363 153 445 380 233 6,612 
HOSS @esesen aneee 4,890 157 349 167 401 365 7A 6,500 
1 OS Oe aco 2 i ieee SeuS 148 391 180 420 384 213 6,887 
PIG OMe we ys SA5 22, 162 420 171 442 393 235 124A) 
LOG Tas. =. 5 ys 5,889 162 482 213 486 390 282 7,904 
1962 eas oe 6,387 155 $62 202 509 419 314 8,548 
MOG3Ee eeteetee rset os 7,082 154 609 230 563 430 348 9,416 
We key Ane Geers oS 8,238 145 662 532) 644 482 384 10,887 
NOGS ie vers ire eee 8,745 138 747 322 668 562 466 11,648 
1966 a4. 55 5 35. 10,326 127 840 318 758 676 555 13,600 
OG ate eter cr stovs ane 11,338 112 1,318 295 830 770 640 15,303 
C968 bree es occ 13,720 33 953 B53 891 840 674 17,464 
L96 De es oes 15,035 — 1,047 451 935 1,262 695 19,425 
NOT Ome tte ex os ae 16,921 — 1,206 528 1,126 1,386 765 21,932 
(a iP Be eaaee ne 17,961 — 1,246 558 1,182 1,324 875 23,146 
NOT 2 sine ee 20,179 — 1,230 627 1,218 1eSik 907 25,472 
NOD Sieicneciie seo. tee 25,409 — 1,394 653 1,404 1,441 1,024 31,325 
(Seasonally adjusted at annual rates) 
DFO: Beep cere, oat 15,832 — 432 432 1,016 i352 660 19,724 
pe Neve oro et 18,080 — 1,176 492 1,188 1,424 816 23,176 
1A ue a cete e 16,276 — 2,468 500 1,128 1,368 800 22,540 
TD NViiysiehers koe 17,496 — 748 688 1,172 1,400 784 22,288 
197 Wel tac cee se 16,412 — 472 560 1,060 1,228 752 20,484 
Tigers ce se 18,768 — 1,188 504 1,236 1,340 912 23,948 
TUR coe NES — 2,576 448 1,176 1,332 892 23,936 
Vite ok. ei ee 19,152 — 748 720 1,256 1,396 944 24,216 
1972 Seon cee Taz — 420 484 1,040 1,292 768 21,736 
Wee on cincteu 21,576 — 1,192 532 1,316 1,304 996 26,916 
Ui Pee ees 18,320 — 2,524 756 1,128 1,268 852 24,848 
EViee sects 23,088 — 784 736 1,388 1,380 1,012 28,388 
Coy SY ee oer Gea oe 22,748 — 488 636 1,216 1,364 780 27,232 
Tip ose ae 26,396 —_ 1,380 624 1,456 1,384 952 32,192 
115 Dene eter 23,380 — 2,836 620 1,368 1,500 1,108 30,812 
EV eR ox ee sch: 29,112 — 872 732 1,576 1,516 1,256 35,064 
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REFERENCE TABLE 69 (continued) 
INTERNATIONAL PAYMENTS: CURRENT ACCOUNT 
1947 to 1973 


Current Payments 


Years <a 
and Merchandise Travel Interest Freight Other Official Other Total 
Quarters Imports Expenditures and and Service Contributions Transfer Current 
(Adjusted) Dividends Shipping Payments Payments Payments 
(Millions of dollars) 
(O47 Preece ee 2,535 167 337 278 BYS) 38 104 3,734 
1948 ee Sane 2,598 134 325 279 284 23 94 37387 
TOAQIE Ss Acisctoere 2,696 193 390 253 321 6 100 3,959 
1950 pre eet 3,132 226 475 301 358 5 106 4,603 
IES 2. eet eee 4,101 280 452 354 405 9 114 SETS 
1952 ee oe cise 3,854 341 413 375 398 16 144 5,541 
19S Sipirerra tes sierstees 4,212 365 406 374 461 25 nS 2 5,995 
TOS 4 ea ces 3,916 389 424 356 470 i 164 5,730 
TOS Steen osetcr 4,543 449 473 415 510 24 199 6,613 
VOSG Ue AR ae ice 5,565 498 $24 502 575 30 222 7,916 
LOSES elec sce 5,488 §25 594 515 645 40 256 8,063 
LOSSaeerer eee cee 5,066 542 614 460 639 53 263 7,637 
NOS OURS cs Neves race 5,572 598 671 525 662 72 274 8,374 
LOGO Grae rs arctan 5,540 627 656 533 733 61 298 8,448 
LOGI ee ees SUC 642 764 568 790 56 296 8,832 
196 2B cee 6,203 605 783 595 859 36 297 9,378 
1963ieree ae 6,579 585 860 648 889 65 311 9,937 
196 4PRe osc USS 712 1,010 679 975 69 329 ales lah 
19GSmree se soe. dee 8,627 796 1,086 761 1,071 93 344 12,778 
1966 3st oee 10,102 900 1,140 823 1,294 166 337 14,726 
LI) Gao Honorees 10,772 895 ili 861 1,495 182 386 15,802 
TOGSmere ins ee te 12,249 982 1,259 931 1,650 133 357 17561 
L969 Meer ec 14,071 1,261 1,366 996 2,096 144 408 20,342 
197 Omer ee oe) tok es 13,869 1,422 1,550 1,106 2,267 201 411 20,826 
NOT erapee sts st ahs 15,534 1,448 1,699 1,204 2,354 201 400 22,840 
NOME among ee 18,571 1,464 1,667 1,300 2,462 222 409 26,095 
D7 Bere chess aks 23,278 1,684 1,905 1,456 2,658 238) 1\ 428 31,660 
(Seasonally adjusted at annual rates) 

197 Os eee, roe re 15,832 1,240 1,584 928 2,260 124 S72) 19,756 
ce Sie 18,080 1,516 1,444 1,224 MM i\72 168 404 22,700 

NUS Sintaa ee 16,276 2,060 1,456 1,136 2,164 316 452 20,872 

TV aretesan: 17,496 872 1,716 1,136 2,236 196 416 19,976 

LOT Pere 16,412 1,244 1,520 960 2,124 152 364 19,956 
i eaten aie 18,768 1,444 1,468 1,264 2,428 128 400 23,624 

101 Ds oie a ae 17,512 2,076 1,392 1,256 2,292 264 440 22,804 

LI bie oe aioe 19,152 1,028 2,316 1,336 25) 1/P2 260 396 24,976 

TOT Deiter sc.te cies 17,732 1,332 1,532 1,104 2,308 sy 396 23,564 
be aeons 21,576 1,464 1,468 1,376 2,584 212 440 27,412 

1D Rah sere eens 18,320 2,036 1,404 1,300 2,280 296 432 AS AAV) 

Nite eons 23,088 1,024 2,264 1,420 2,676 228 368 28,284 

14 7/5) Vos eta 21,088 1,676 1,796 1,236 2,488 252 436 28,972 
| ee eg eee ote 24,216 1,668 VIS2 1,464 2,656 212 448 32,416 

BA LD cee maeseesaaeate 21,504 2,164 1,648 1,500 Sse 328 444 30,140 

WY food Re ees Fe 26,304 1,228 2,424 1,624 2,936 22 384 25512 


gar J 
SOURCE: Statistics Canada Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 70 
MERCHANDISE TRADE DETAIL: EXPORTS 
1963 to 1973 


Crude 
Years Animals and Ores Petroleum Other 
and Wheat Other Edible and and Crude Lumber Woodpulp Newsprint 
Quarters Products Concentrates NaturalGas Materials 


(Millions of dollars) 


OO DR vied: eneis 6; 8-6 786.7 675.4 702.9 309.6 413.5 452.4 405.2 760.0 
DOGS ep icniale opens inOZ3.5 816.8 803.4 359.6 453.0 477.3 460.8 834.7 
DOGS otlesid es syste 840.2 868.7 862.8 384.1 $16.7 489.9 493.4 869.5 
TIOGaren eas = a6. 1,060.6 905.6 93379 430.4 583.2 478.1 520.0 968.4 
WOOT eke ein ssiae> 741.9 902.4 1,015.9 spi larl $70.7 509.5 543.4 95502 
DOGS Beeecitesececce nas 684.4 928.8 152620 600.2 605.3 656.4 628.0 990.0 
TTS) 5 cee, See 472.7 Se) Vail 1,132.9 702.1 622.9 700.5 1333 1,126.0 
AUG sas err 687.4 cheiieesi tart 1,506.5 855.0 706.7 663.8 785.2 1,110.5 
URSA ALD 6s 20s, Eeeerept nee 83371 1,279.4 1,414.6 1,038.2 811.0 829.6 798.1 1,084.5 
NS Efe hoe ee 927.0 1,419.6 1,380.5 1,314.5 857.6 (CLT 42 819.1 LOS 737 
MOT SW veete eyes jas 205 1520220 1,920.6 1,944.1 1,833.6 1,186.7 1,594.8 1,053.8 1,285.6 


(Not seasonally adjusted) 


(RETA): bh ears gee 12379 248.2 2 Sia, 226.6 163.8 158.7 203.5 268.0 
iliac Saeneaeee 164.5 lel 409.2 206.1 162.0 181.5 21321 290.6 
TERR epecy ens. 814.4 296.0 432.0 205.7 181.2 165.5 166.0 269.9 
VIAVA> arene rer 184.6 365.8 377.6 216.6 199%7 158.1 202.6 282.0 
BFA Whose esas deveasie 2 Sey) 265.3 286.9 258.9 UOVeT 1599 202.5 256.3 
1D Lice dvcherens eee 168.1 323.4 55976 253.3 198.2 21523 214.2 275.8 
LEU Sees ee 266.3 BiB, 384.0 256.4 204.9 240.3 187.9 268.1 
TANG berated 270.0 377.0 384.1 269.6 DOL 214.1 193 284.3 
1 OF 2 Re regs tassios 112.0 241.3 234.9 320.5 188.0 3\if /2 196.7 269.3 
16 Ge eens 192.8 3925 378.4 327.3 210.5 299.6 ZS0 306.2 
iN ly aeereee peer 244.6 349.9 BS 5.2 320.1 194.8 2785 189.5 285.1 
Vata tteuctese 377.6 435.9 432.0 346.6 264.3 35829 219.9 Pe Yip 
LOT SPU or ici ea 179.9 eee) 349.1 417.2 250.1 349.8 228.7 322.4 
815) is wereeatae: 2912 498.8 533.6 459.2 307.1 472.8 266.4 S3i12 
ATs sets. sc 3515 467.1 543.2 448.3 281.1 359.6 239.8 293.0 
INE ee eae 389.4 598.9 518.2 508.9 348.4 412.6 318.9 333.0 
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REFERENCE TABLE 70 (continued) 


MERCHANDISE TRADE DETAIL: EXPORTS 


1963 to 1973 


Motor Other Consumer 
Years Fabricated Other Vehicles Machinery Goods 
and Metals Fabricated and and and Re-Exports Total 
Quarters Materials Parts Equipment Miscellaneous 
(Millions of dollars) 
TOG3MO coe 917.7 SE 87.5 589.4 127.0 191.2 6,989.7 
1964 RS. Ps coe 1,049.2 680.4 177-4 810.9 147.0 208.9 8,303.2 
LOGSEaAY Pe tore 1,138.2 WU 356.0 810.9 156.9 241.7 8,766.7 
1966IBA a? 2. ree 1,226.6 819.1 993.5 956.2 195.0 254.8 10,325.4 
LOG The. 8s ae ee eee 1,367.6 853.4 1,739.0 1,166.2 235-1 299.5 11,420.0 
19632 tase k Co eas 1,605.3 975.4 2,671.8 1,340.2 303.2 Buca 13 ,624.0 
19697 ise! ic Soe 1,499.4 1,083.3 3,561.4 1,471.9 380.0 391.8 14,890.0 
197 OR See hoc. ce eee 1,995.9 Sie? 3,500.0 1,680.2 417.7 418.7 16,819.9 
197 eee ade eee 1,678.2 1,406.2 4,170.9 1,659.5 393.4 423.8 17,820.2 
iI 7 pole de em seperti, meses ces 7A? 1,697.2 4,689.5 1,993.9 444.6 475.0 20 064.3 
1973S rec. ae 2,076.0 2,159.1 §,291.7 2,383.2 630.0 563.5 25 ,099.8 
(Not seasonally adjusted) 

LO7 OLE AG cae 455.7 321.9 892.4 395.8 89.2 92.3 3,927.7 
AER 95, oe eee 549.9 S519 1,012.6 449.3 108.5 116.7 4,486.8 

EDS, Seesecrsc eee 503.9 305.3 701.8 391.7 DUDES, 101.5 4,047.4 

LV re eee 486.4 332.1 893.2 443.4 107.5 108.2 4,358.0 

TOT eo ct eee 407.1 324.9 994.7 418.6 80.3 96.9 4,078.9 
Ms ALR eee 470.9 379.1 1,104.8 453.3 107.8 107.7 4,631.4 

100 Desnben ama, A recs | 393.1 352.7 886.2 392.0 105.8 100.8 4,352.0 

DV scence 407.1 349.5 1,185.2 395.6 99.5 118.4 4,757.9 

POV QELS he Aa 409.4 387.8 1,144.1 500.1 84.9 105.6 4,431.7 
1 Paar Cette for er ery 495.2 460.6 1,315.8 526.1 111.0 127.6 5,356.5 

EEL e- oS cite eee Bee, 386.2 898.4 434.9 120.7 112.9 4,507.9 

DV.) oeo re eee 452.4 462.6 1,331.2 532.8 128.0 128.9 5,768.2 

LOT SPIR sors See 480.3 490.2 1,379.6 568.6 115.8 119.3 5,607.2 
1) Laer eee A 516.9 574.8 1,450.3 601.9 S572 127.4 6517227 

JOU tae 6 Snes Oe 471.7 486.4 1,040.6 510.8 150.3 146.6 5,790.0 

LV ge ace ee 607.1 607.7 421-2 701.9 228.7 170.2 VAPDOD 
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SOURCE: Statistics Canada, Summary of Exports. 


REFERENCE TABLE 71 
MERCHANDISE TRADE DETAIL: IMPORTS 
1963 to 1973 


4 Motor Other Other 
Years Animals Crude Other Fabricated Vehicles Machinery End Products 
and and Edible Petroleum Crude Materials and and and Total 
Quarters Products Materials Parts Equipment Miscellaneous 


(Millions of dollars) 


1963 eee 780.1 334.7 562.6 1,571.0 668.8 1,882.4 JSer 6,558.1 
NOG4 ee cree secre 794.7 320.5 640.1 1,813.0 817.9 2,190.4 910.8 7,487.8 
LOGS cao te 769.6 S12? 694.1 2,114.4 1,124.9 2SISA 1,045.1 8,633.2 
NO GO mer ree ce 804.9 299.0 7242 De23o.2 1,580.8 3,047.6 E72 10,071.9 
{EY SS fe acest ek a 883.8 Seis, 706.9 2,310.3 2,168.3 3,341.4 1,309.6 10,872.6 
NO GS teens = aerate 918.1 3725 754.3 2,434.8 3,001.1 3,476.8 1,400.3 12,358.1 
NOG seo ase 1,062.5 393.4 692.1 2,905.4 3,546.1 4,031.0 1,500.0 14,130.4 
NOT Olean raeoen et: 1,115.6 415.2 756.6 2,885.5 3,251.6 3,991.3 1,536.2 13,951.9 
hg ee 1,156.9 541.1 780.7 3,140.1 4,110.0 4,236.7 1,651.2 15,617.0 
DOT De rates wre 1,400.5 680.7 859.1 3,578.9 4,932.7 5,183.5 2,066.6 18,667.6 
UOT Sper ree ors 1,979.8 941.1 1,068.1 4,276.6 6,059.1 6,445.4 2,539.4 23 324.7 
(Not seasonally adjusted) 
O70 eee 216.0 103.9 151.4 669.7 TPS 1,062.8 360.7 3 336.8 
TW etoncccck 302.1 101.6 220.1 7758 1,008.9 1,094.9 392.0 3,895.4 
110 Oaaeras ex 280.3 111.9 182.4 700.9 Vests 917.0 399.2 3,349.1 
1 Veer 17-2 97.8 202.7 739.1 712.9 916.6 384.3 3,370.6 
NOT AGT eras: 222) 114.0 150.5 675.8 917.0 987.1 362.7 3,429.8 
ADiete re 301.3 1223 PAV SHS 837.2 1,138.2 1,084.9 414.0 4,103.2 
Like saegt te 288.7 144.9 222.2 7 aeG 884.1 1,021.9 428.7 3,764.6 
EV 5 eld 344.2 159.9 202.7 853.5 1,170.7 1,142.8 445.8 4,319.4 
UOT 2 oN ciate anne 272.4 181.4 156.6 817.1 1,124.9 1,201.5 469.4 4,223.4 
| aerate = 357-9 164.6 240.8 968.1 1,384.8 1,389.5 507.5 5.0131 
TUE See eat 345.8 181.3 217.4 859.6 1,004.4 1,219.3 524.6 4,352.3 
Vee ars 424.4 153.4 244.3 934.1 1,418.6 P3732 565.1 5,078.8 
1973s eos 362.9 213.8 194.4 935.1 1,451.2 5336 558.8 5,249.8 
Tecan re 460.9 199.7 296.4 1,068.6 D7 1LOe7 1,744.2 601.2 6,081.7 
TOAD ss acu 478.6 254.8 263.2 1,022.3 1,259.4 1,480.4 640.6 5,399.3 
IN Sa saw s 677.4 272.8 314.1 1,250.6 1,637.8 1,687.7 738.8 6,593.9 


. 


SOURCE: Statistics Canada, Summary of Imports. 
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REFERENCE TABLE 72 
INTERNATIONAL PAYMENTS: CAPITAL MOVEMENTS 
1947 to 1973 


Canadian Securities Loans and Capital 
Direct — Subscriptions by 
Invest- Direct Trade in Government of Other 
Years ment Invest- Trade in Outstanding Foreign Canada Long-Term 
and in ment Outstanding Common New Retire- Securities ——_—__—________———___ Capital 
Quarters Canada Abroad Bonds and Issues ments (Total) Advances Repay- Transactions 
and Preference ments 
Debentures Stocks 


(Millions of dollars) 


1947 <5 py ees 61 6 = -13 95 -364 5 -598 111 -24 
OAS Meret creck: fl 115) — 3 150 -114 -8 -142 80 -12 
Lee) ae Ook 94 13 — 8 105 -147 20 -126 18 -14 
LSS ORs svers 225 35 — 329 210 -284 76 -50 74 -5 
1S Siler seee reer: 320 -30 — 38 411 -184 11S) — 68 28 
NOS 2 reenter 360 -85 -168 73 323 -89 -11 — 56 -4 
LOSS Miter 450 -70 -52 21 335 -146 -1 — 87 25 
OS A ameter. 425 -90 -66 129 333 -205 -24 ao Wee ZS 
LOSS wrasse 445 -85 -165 137 166 -185 -5 — 69 37 
195 Girt 650 -105 11 187 667 -141 -3 -4 69 159 
alias omaoone 545 -80 -45 142 800 -134 1 -1 50 42 
HOSS ieee east 430 -40 — 88 688 -158 1 -34 64 114 
LODO Resi teteteie 570 -85 92 110 709 -258 -34 -1 34 42 
ISD 55 ocreaoee 670 -50 3 Sil 448 -266 -19 -11 32 gil 
US Ge verctencastes ots 560 -80 61 39 548 -301 -35 -8 38 108 
USO2Z tert. 505 -105 64 -115 9) -319 -65 -22 129 -113 
NOS Mereinc ome: 280 -135 39 -170 984 -404 22 -18 725) 14 
1964 nee oe 270 -95 77 -98 1,100 -382 -52 -10 10 -54 
NO GS erences. S85) -125 55 -274 1,240 -390 -85 -14 10 -88 
L9G 6 rian: 790 -5 -104 -136 1,465 -490 -401 -35 24 68 
LSGT soo 691 -125 -57 12 1,307 -357 -432 -38 34 320 
Olay aesnceaees 590 -225 -70 114 TON, -431 -467 -78 5) 297 
1S OO Min sveccines 720 -370 2 53 2,089 -440 102 -89 22 244 
EO TO i pecrest ais 835 -295 -39 -145 220. -552 74 -144 36 -286 
LOTR eavricisis sys 880 -220 -94 -144 1,186 -826 204 -192 36 -142 
VOD 2 eee oc. ctists 715 -385 293 -62 1,756 -551 260 -249 Sif 198 
LOTS erst cccreie 720 -590) 31 -16 1353 -663 a2 -249 42 171 


(Not seasonally adjusted) 


197, O30 oer: 216 -147 4 -1 518 -100 116 -26 — 63 
LSE Saye: 169 -35 -26 -81 200 -273 81 -59 i) -40 
10 eats aeesen 130 -9 -16 -34 298 -59 -22 -35 — -118 
DV ee 320 -104 -1 -29 211 -120 -101 -24 29 -191 
195 1eT ee ce 322 -142 -3] -42 309 -97 46 -24 — -14 
Sc serene 153 -29 -24 -27 369 -373 63 -37 U 3 
| Ob oes 169 16 -21 -59 228 -140 67 -46 — -85 
i Warsaterdes 236 -65 -18 -16 280 -216 28 -85 29 -46 
O72. Aerts 232 -105 7 -13 Say -136 71 -32 — 20 
iO oe Sera 204 -86 35 -15 631 -136 69 -84 7 80 
DM eeyeestteis 154 -125 138 -43 222 -110 89 -38 — 50 
DV ees 125 -69 113 9 586 -169 31 -95 30 48 
19731 cae 95 -55 16 -48 313 -108 -6 -39 5 78 
TN echoes Dis -85 2 -102 412 -244 74 -64 7 106 
100 ences 200 -55 -34 29 250 -153 -28 -49 —_— 52 
TV syastos 210 -395 47 105 378 -158 12 -97 30 -65 
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REFERENCE TABLE 72 (continued) 
INTERNATIONAL PAYMENTS: CAPITAL MOVEMENTS 
1947 to 1973 


Change in Certain Canadian Assets of Non-Residents: Net Capital 
Movements 
; Govern- Short Term Paper Other Resident Excluding Net 
Years Canadian ment of Treasury —————__________ Finance Holdings All Monetary Official 
and Dollar Canada Bills Finance Com- Company of Other Items Shown Monetary 
Quarters Deposits Demand Paper mercial Oblig- Foreign Trans- in the Move- 
Liabilities and Other ations Curren- actions Following ments 
Paper cies Column 


(Millions of dollars) 


NOG e cere slave nent -26 33 — i) th —) -8 5 yh -668 
M948 Sinn seine -21 _— — = = = 23 21 4] 492 
949 ors aioe: 33 — 8 —_ == = 2 -59 -49 128 
EDSON Gea 5 orn 235 -4 -3 = = = 11 192 1,041 G {959.3 
POST we naa tee -190 -8 2 — — — -14 112 568 56 
OS Date cepetr ete. -66 -5 1 —?) (2) 35 -165 -405 -150 37 
HOS Bec cere eee -22 -11 -2 _ — -2 -80 -122 410 -38 
16: by.) CROs. ae Ze -15 8 —_ — 10 -75 -6 548 124 
LOSS ies crane a eta. 60 -9 29 — — 23 91 35 643 -44 
DDS ORE oe ste teens -30 os 3 — — 64 -216 109 1,420 48 
GY fram mircrena cin -15 ~- -18 — —_ 4 -274 329 1,346 -105 
LOS RIP ee eke 39 45 21 a — 24 -58 22 1,246 109 
TOS Dae otc weet ee 10 -8 14 — — 68 -119 332 1,476 -11 
SG OR oasenpss coerce ts 22 -12 56 a — 59 -60 143 1,194 -39 
E9GIG - on ce 2 batoce 33 -2 -58 — — 95 142 80 1,220 292 
DOG DS wise = asta s -10 -4 4 — — 119 92 95 984 154 
P9OGSI otc cass 43 1 -27 93 -23 35 -259 166 666 145 
LOGAG ese eee 28 — -16 196 -11 52 -329 246 788 364 
EO GS cio st. ees 31 2 12 -162 10 209 415 183 1,289 158 
LOGGERS. axis teres 11 5 -15 -1 4 154 -520 81 803 -359 
TOG Tosca oes ohn 24 -4 4 -64 13 35 -362 -585 519 20 
T9GS Pecos ee Tee 21 48 -132 2 24 -449 -807 446 349 
1 sen cars 2 a2 -34 20 LiF 42 166 -1,434 -293 982 65 
ROR re eet e 26 -8 -79 203 42 -103 -163 -282 424 1,663 
RO Toren tare ane ss oF 50 -3 -39 53 -29 843 -1,053 471 896 
UD U2 ree riiienecserar rs 136 25 73: -50 -119 -21 466 -1,363 842 336 
(Th 9/8 Ver CANS Pura 159 63 11 -41 -5 17 -54] -624 -132 -467 
(Not seasonally adjusted) 

ie 7 AU el Seats eae 31 -2 -21 -67 6 -59 226 -302 402 527 

Eye sien eee Bo 27 -6 164 -37 67 89 318 662 781 

TUES so kes s4 2 1 -38 76 -1 -39 -262 -60 -191 226 

DV cn ers -46 -34 -14 30 74 -72 -216 -238 -449 129 
1 A (a) (eee eee 50 — 1 -72 -24 -4 530 -823 -84 167 

DE er crnscsie csags pip: — -4 -14 25 -9 ~~ = 117 -1 -74 ? 

N08 emia cere -51 — 14 -8 24 -5 295, -470 -141 142 

TV. roves anal 7i 50 -14 35) 28 -11 135 241 770 580 
NE ire sas ok Gree 64 -25 — 105 -17 -7 547 -624 520 180 

ee ecane aera -8 -2 31 -20 -85 -39 478 -379 446 322 

PN tte es 55 — -5 -119 14 20 -566 423 71 3 

DV aie as 25 54 -4 -16 -31 5 u -783 -195 -169 
UG 6 Uo ieee eee 26 — -15 35 66 8 81 -296 353 -82 

| tf Ce eta -3 2 -2 12 -26 -5 -298 E59 -S1 -107 

1S Pe a terete 107 — 36 -82 -16 31 -109 -641 -494 -326 

BV ee 29 61 -8 -6 -29 -17 -215 154 60 48 


“]ncluded in “‘all other transactions” from 1947 to 1951. 
Included in ‘Other Finance Company Obligations” from 1952 to 1962. 


Source: Statistics Canada Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 73 
NET PROCEEDS FROM NEW ISSUES OF CANADIAN SECURITIES TO NON-RESIDENTS 
1947 to 1973 


Government of Canada Bonds Provincial Governments Bonds 


Years (Including Guaranteed) (Including Guaranteed) Municipal Governments Bonds Total Government Bonds 
and —— — SSS SSS SS 
Quarters New Retire- Net New Retire- Net New Retire- Net New Retire- Net 
Issues ments Proceeds Issues ments Proceeds Issues ments Proceeds Issues ments’ Proceeds 
(Millions of dollars) 
OST eiar: n.a. 39 n.a. n.a. n.a. n.a. n.a. n.a. Nn.a. n.a. 39 n.a. 
1948) cee 150 36 114 n.a. N.a. n.a. n.a. neas n.a. 150 36 114 
1949 ..... 99 96 3 n.a. n.a. n.a. 6 n.a. n.a. 105 96 9 
1950) 25. 62 159 -97 96 n.a. n.a. 20 n.a. Nn.a. 178 159 19 
1OSAY Sees 7 94 -87 262 43 219 72 2 60 341 149 192 
LOS Dee. 1 18 -17 107 38 69 55 17 38 163 ie 90 
LSS 3G ee 6 84 -78 143 28 115 76 15 61 225 17, 98 
TOS 4: are 8 69 -61 126 63 63 46 28 18 180 160 20 
1955) 5 100 -95 3 19 -16 44 18 26 52 137 -85 
19569. ce 9 83 -74 224 15 209 Piz 18 94 345 116 229 
VOSS fs 16 29 -13 136 25 titi 123 24 99 DIGS 78 197 
O58 soe en 76 25 51 168 45 123 148 30 118 392 100 292 
O59 rere ts 56 101 -45 334 41 293 157 33 124 547 175 372 
1960 ..... 30 58 -28 103 Sif 46 135 38 97 268 153 115 
L961 LS i, 48 -11 66 24 42 47 38 9 150 110 40 
1962. x45: 156 86 70 148 22 126 74 41 33 378 149 229 
196302... 7/3} 76 97 343 70 273 62 HE -15 578 223 355 
1964 =... 4- 43 88 -45 439 66 373 182 58 129 664 207 457 
TSGSe. ee: 28 85 -57 297 31 266 84 53 31 409 169 240 
1966%35-0- 32 203 -171 448 65 384 177 96 81 657 364 293 
W967 Geese 20 95 -75 762 61 701 173 a2 121 955 208 747 
1968 ..... 288 Si7/ 231 852 76 776 124 60 64 1,264 193 1,071 
1969: en. s 40 83 -43 1,063 91 972 177 88 89 1,280 262 1,018 
I WAth Shaan 26 154 -128 $25 111 414 65 90 -25 616 355 261 
(97S, : AUT 31 -4 12s 318 407 26 99 -73 778 448 330 
1972 29 43 -14 1,148 216 932 166 95 Wl 1,343 354 989 
19780 sank 12 110 -98 882 235 647 128 107 21 1,022 452 570 
(Not seasonally adjusted) 
19701.. 2 3 -1 265 26 239 39 23 1 306 Sy 254 
He 8 126 -118 60 50 10 19 ly — 87 193 -106 
00h. 8 13 -5 185 13 5/3 4 19 -1 197 45 152 
i Nara 8 12 -4 15 22 -7 3 31 -2 26 65 -39 
OFA eleer 3 1 2 196 25 171 5 23 -18 204 49 155 
Wt rf 10 -3 221 199 22 13 23 -10 241 232 9 
1800s 7 1 6 107 44 63 0 27 -27 114 ip) 42 
IV 10 19 -9 201 50 151 8 26 -18 219 95 124 
972s 3 1 2 196 66 130 19 25 -6 218 92 126 
ite 16 8 8 476 42 434 30 21 9 522 71 451 
Olen 6 8 -2 138 58 80 33 11 2 177 1h) 100 
TPVixs 4 26 -22 338 50 288 84 38 46 426 114 312 
1973 1.. 5 2, 3 224 51 173 17 19 -2 246 72 174 
ier 0 96 -96 221 65 156 50 17 33 271 178 93 
Ill. . 1 4 -3 Ngee 68 104 11 34 -23 184 106 78 
TV ee 6 8 -2 265 51 214 50 S37 13 321 96 225 


n.a.=not available. 
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REFERENCE TABLE 73 (continued) 
NET PROCEEDS FROM NEW ISSUES OF CANADIAN SECURITIES TO NON RESIDENTS 
1947 to 1973 


Bonds and Debentures 


of Corporations Total Bonds Common and 
hoe (Including Railroads) and Debentures Preference Stocks Total Securities 
an SAS. eS SS ee ee ee Se ee eee 0 ee ee SS eee ee 2 eee ee 
Quarters New Retire- Net New Retire- Net New Retire- Net New Retire- Net 
Issues ments Proceeds Issues ments Proceeds Issues ments Proceeds Issues ments Proceeds 
(Millions of dollars) 

A 6 neers n.a. n.a. n.a. 95 nas n.a. n.a. n.a. n.a. 95 364 -269 

1948 Fe. as n.a. n.a. n.a. 150 n.a. n.a. n.a. n.a. n.a. 150 114 36 

AOE. i eee N.a. n.a. n.a. 105 n.a. n.a. n.a. n.a. ma. 205 147 58 

HO SON ac 28 n.a. n.a. 206 N.a. n.a. n.a. n.a. n.a. 206 284 -78 

Ley eee 28 n.a. n.a. 369 n.a. n.a. 42 7 35 411 184 DE, 

| bye 136 15 121 299 88 211 24 1 23 323 89 234 

ee aes 64 13 51 289 140 149 46 6 40 335 146 189 

N95 4 as 133 35 98 313 195 118 20 10 10 333 205 128 

TOSS a inc Dil 41 10 103 178 -75 63 vf 56 166 185 -131 

TOS Gey c SZ 20 232 597 136 461 70 5 65 667 141 526 

POST ee oe 464 sil 433 739 109 630 61 25 36 800 134 666 

1958.5 sce 253 42 211 645 142 503 43 16 27 688 158 530 

95 Oe ae: site 114 66 48 661 241 420 48 17 31 709 258 451 

TOGO Fs o:5: 056 154 104 50 422 25 165 26 9 17 448 266 182 

TOON EA nc. 354 136 218 504 246 258 44 55 -11 548 301 247 

NOG 2 os ars.5:5 Bd 140 191 709 289 420 20 30 -10 729 319 420 

1963)). a6. 392 101 291 970 324 646 14 80 -66 984 404 580 

W964 ss ss 414 117 297 1,078 324 754 22 58 -36 1,100 382 718 

LOGO as.o are 807 214 593 1,216 383 833 24 7 17 1,240 390 850 

1966 conan 751 131 620 1,408 495 913 57 4 53 1,465 499 966 

NOG 7 Feces 315 148 167 1,270 356 914 57 1 36 1,307 357 950 

1968 so 2655 586 233 353 1,850 426 1,424 67 5 62 1,917 431 1,486 

(LOS ane 597 176 421 1,877 438 1,439 212 2) 210 2,089 440 1,649 

IRA ee oe 540 188 410 1,154 483 671 70 4 66 1,224 487 aod 

ed Re 386 374 12 1,164 822 342 22 4 18 1,186 826 360 

OTD: tama 364 192 172 1,707 546 1,161 49 5 44 1,756 551 1,205 

1973 eee 283 201 82 1,305 653 652 48 10 38 10553 663 690 

(Not seasonally adjusted) 

TOTO coe. 179 34 145 485 86 399 36 1 35 521 87 434 
Tite at 102 46 56 189 239 -50 6 1 5 195 240 -45 
Te. 89 15 74 286 60 226 10 0 10 296 60 236 
1 BY Ae 168 33 135 194 98 96 18 2 16 212 100 112 

NOFA Dz... 101 47 54 305 96 209 4 1 3 309 97 2A 
Tiger 118 140 -22 359 372 -13 10 1 9 369 375 -4 

. Ti 108 68 40 222, 140 82 6 0 6 228 140 88 
| LV¥2e; 59 119 -60 278 214 64 Z 2 0 280 216 64 
1972.0 S23. 74 43 31 292 135 157 25 1 24 317 136 181 
Tiras 105 64 41 627 135 592 4 1 3 631 136 495 
pA Fre 35 33 2Z Ot 110 102 10 0 10 222 110 112 
Vere 150 52 98 576 166 410 10 3 7, 586 169 417 

1973 I 50 36 14 296 108 188 17 0 17 313 108 205 
II 137, 62 a5 408 240 168 4 4 0 412 244 168 
Il 63 47 16 247 153 94 3 0 3 250 153 97 
IV 33 56 -23 354 152 202 24 6 18 378 158 220 


n.a.=not available. 


Source: Statistics Canada Quarterly Estimates of the Canadian Balance of International Payments. 
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REFERENCE TABLE 74 
CANADIAN CHARTERED BANKS’ HEAD OFFICE AND BRANCHES IN CANADA 
NET CHANGE IN FOREIGN CURRENCY POSITIONS” 


1964 to 1973 


Years With U.S. Residents: Other Non-Residents: Total Non-Residents: With Canadian Residents: Changes 
and in Banks’ 
Quarters Assets  Liabili- Net Assets _ Liabili- Net Assets  Liabili- Net Assets _ Liabili- Net Own 
ties ties ties ties Position 
(Millions of dollars) 
W964i. scree 26 315 -289 682 96 586 708 411 297 194 525 -331 -34 
LOGS oe scrote -221 -723 502 -437 492 -929 -658 -231 -427 274 -111 385 -42 
N9G6Ge ot oe ees 229 -302 531 3 65 -62 232 -237 469 92 412 -320 149 
RIGS eerste 264 WS) 189 330 153 177 594 228 366 -111 333 -444 -78 
W968i ea ence 137 -302 439 623 686 -63 760 384 376 -56 84 -140 236 
OGY fan see oats = 811 338 473 1,391 1,360 31 2,202 1,698 504 215 1,232 -1,017 -513 
TOTOSy ee eens -175 67 -242 1,109 852 257 934 Oni, be 147 -80 227 242 
OTN Ae ecre es -954 546 -1,500 217 186 91 -677 732  -1,409 -54  -1,487 1,433 24 
ROT Dee rts ae -134 214 -348 1,293 1,588 -295 WAL, 1,802 -643 -110 -98 -12 -655 
NOT Suetece Rou eee 528 266 262 3,202 3,124 78 3,730 3,390 340 177 1,399 -1,222 -882 
(CHUM eece os -364 -62 -302 293 210 83 -71 148 -219 73 15 58 -161 
1) Reeeeneer -88 62 -150 218 308 -90 130 370 -240 62 -484 546 306 
ERC ee 253 48 205 -27 22 -49 226 70 156 124 447 -323 -167 
EVaStec 24 19 5, 625 312 313 649 331 318 -112 -58 -54 264 
POT taser -742 -88 -654 -134 -89 -45 -876 -177 -699 -64 -672 608 -91 
i eee er -68 -43 -25 168 228 -60 100 185 -85 -61 -243 182 97 
DTS on -93 268 -361 21 1 20 -72 269 -34] 101 -244 345 4 
BV reise -51 409 -460 2:7190 46 176 171 455 -284 -30 -328 298 14 
RO 2 elie ett -156 ee -288 227 396 -169 71 $28 -457 -19 -210 191 -266 
1 Pare 186 -59 245 119 872 -753 305 813 -508 -135 -217 82 -426 
Gd Pree -142 303 -445 331 28 303 189 331 -142 34 -94 128 -14 
BV Sao ae -22 -162 140 616 292 324 594 130 464 10 423 -413 51 
EDT aye errs -143 432 -575 81 -173 254 -62 259 -321 97 49 48 -273 
Peters, sretsis 419 -139 558 700 1,090 -390 hel) 951 168 -28 408 -436 -268 
BIDS ee ct 195 -17 212 905 803 102 1,100 786 314 -9 698 -707 -393 
EVE ees SF -10 67 1,516 1,404 Ht? 1,573 1,394 NID 417 244 -127 S52 


“) Not adjusted for variations in exchange rates. 
® Commencing with September 30, 1970, changes in assets and liabilities with residents of Puerto Rico and the U.S. Virgin Islands are included with 
residents of the United States instead of with other non-residents. 


Source: Bank of Canada Review. 
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REFERENCE TABLE 75 
CANADA’S RESERVE POSITION WITH THE INTERNATIONAL MONETARY FUND°” 
1946 to 1973 


IMF Transactions with Canada IMF 
Transactions Reserve 
Years with Other Position 
and Increase Drawings(-) Sales of Other Countries at End 
Quarters in Gold and Gold and Transactions® in Canadian of Period 
Subscriptions Repayments SDRs Dollars 


(Millions of SDRs®) 


WO AGB Rey Bc ke as 1.0 = a = eat 1.0 
DO A) Pinay Me sceRee ear etess ks 74.0 == = —_ = 75.0 
DS Oa ayes Beso owaki:e Sie «, 0.3 — = acs — 15.0 90.0 
MOSS Bree einem can oe) — — = — -0.1 90.0 
TOS OVE RAS oreo sie scien 62.5 — — = _ ERAS 
MOGR Eriaetis cree os — — -25.0 — 84.6 22 
TOG Di Ness Bs oie ies Gusteyens — -300.0 —_ — -50.3 -138.2 
WIGS Ee es ecco s — 79.7 — — — -58.5 
LOG AGE ee Ar. Bcc nis bessceve — 166.0 -9.0 — 99.0 197.5 
LIG SB eae ae — — -27.5 — 183.4 353.4 
LOG OW Byes oe ores «os 47.5 — — — 47.6 448.5 
IRI Bi ee ner rae — — — — -15.1 433.4 
LOG Sie -4:b Mobis tne Gras sats — -361.2© — 2.8 iSite 206.2 
OG Sm ee hx ences ase) sss — —_ -8.6 0.2 280.3 478.1 
UCTAU). Seas os eee een 90.0 — -45.2 1.0 145.7 669.6 
NOPE RSee. esc.oscs. eaves — -- -66.3 — -270.7 332.6 
hos Ss ee eee — — —— — -16.6 315.9 
NOTA. Sere a ae sees _ — — — 8)5)55) 280.4 
OT OMAR Achy erence — — -8.8 — 45.7 515.0 
Pee er eriore — — — — es 52255 
G0. cerae end cence — — -36.48 — 87.5 573.6 
ON eet eee 90.0 — — 1.0 5.0 669.6 
UOT Lee Rais theron cen — — — — -83.3 586.3 
ITS ek es — —_ -48.4 — -33.2 504.7 
180 IN So Peers eae — — -17.9 — -184.7 302.1 
| NPs soe en eee Ae — — —_ — 30.5 332.6 
OF 2a Beier cco ue — — — — L257 345.2 
Dra ycae es — — — — -43.9 301.3 
ees cos sous, esters — — — — i463 303.6 
LIA. CR Neeas Stara —_ — — — 123 315.9 
OT Saba tam sc ncefes tens — — — oa -17.7 298.2 
IUDs Poeia nis corre — — — — 3.9 302.1 
UU sc Peercye ess © _— — — — -3.6 298.5 
VA er eee te — — — — -18.1 280.4 


Only those years are shown in which transactions occurred. 

Reserve position equals the Canadian quota plus outstanding loans under the General Arrangements to Borrow (GAB) minus 
IMF holdings of Canadian dollars. This is the amount of foreign exchange which Canada is entitled te draw from the Fund on demand 
for balance of payments purposes. 

@ Representing Canada’s share in IMF dividends paid to members in their own currencies. 

“A negative figure indicates the amount by which IMF holdings of Canadian dollars are in excess of Canada’s quota. 

One Special Drawing Right is equivalent in value to one thirty-fifth of an ounce of gold at the official price in 1944. Prior to May 
8, 1972 one SDR equalled one U.S. dollar. From May 8, 1972, to October 18, 1973 one SDR was equivalent to U.S. $1.08571; since 
that date one SDR has been equivalent to U.S. $1.20635. 

Includes the IMF’s repayment of its 1965 borrowing from Canada under the GAB ($35 million). 

Includes a transfer to Canada of $30 million in GAB notes, formerly issued to the Federal Republic of Germany, in connection 
with the German drawing of November 1969. 

‘Converted in SDRs. 


Source: IMF International Financial Statistics,. 
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REFERENCE TABLE 76 
CANADA’S OFFICIAL INTERNATIONAL RESERVES 
1961 to 1973 


End Foreign Currencies” Special Reserve 
of —_——————————————— Gold Drawing Position Total 
Period U.S. Dollars Other Rights in IMF 


(Millions of U.S. dollars) 


OGD Pe. Sacecene enorme 1,123.0 10.7 946.2 — 73 Pee! 2,292.0 
NOG DR te so ten ere 1,842.8 4 708.5 — — 2,560.5 
ICIS Pa eon Gob ccs ooge 1,786.6 oS) 817.2 — — 2,613.3 
W964 Oise ss ss ere 1,654.5 11.8 MO25)7, — LOTS 2,889.5 
OOS esroanomgo.ntind 5 1S 19°9 12.8 1,150.8 — 353.4 3,036.9 
IS6Gtee tee eee 1,195.4 12.4 1,045.6 — 448.5 TAMIL AS) 
VOGT sie oe cigars Ortho he E252 13.4 1,014.9 — 433.4 TMS) 
IO GS Pye seats ccueretes 8 1,964.9 11.6 863.1 — 206.2 3,045.8 
LO GOR acre r ae 1,743.6 2S 872.3 — 478.1 3,106.3 
LOT. O ricpacne save eve eters sets 3.02251 14.5 790.7 182.1 669.6 4,679.0 
OWA een ae eeemet 4,060.0 13.6 791.8 SAL 332.6 5,570.4 
OPA acta eo. one ae aoeo 4,355.0 12.6 834.1 OSES 342.9 6,049.9 
NOT Bo ov neapeheile ste (a sherals S922 EZ 926.9 SLOSio7/ 338.2 5,768.2 
1B bye oe eerie Soest 3,025.7 13.3 790.7 299.8 669.6 4,799.1 
Bac sce! tassel 3,076.6 13}ei UN 299.8 669.6 4,850.3 
IMU Neco cid lecoeisysi ays 3)g119)74-5) 15.0 TEM 299.8 $86.3 4,844.7 
Are eee aint teal 3,170.7 12.7 791.4 348.2 530.9 4,853.9 
Min. petacsve crested ePers 3,206.6 18.0 791.6 B21, SUE 4,878.7 
Wigase nie ge. a's ee ert isle 3,185.7 17.1 791.6 SO 2, 504.7 4,851.8 
Were cuc tet ic) vonevs tsiavers 3,264.4 eet 791.6 370.6 485.1 4,923.8 
NS ososiaheraie' shena iene 3,527.6 11.1 791.8 370.6 PAM 4,992.2 
Sos gece ata tea 3,516.0 11.1 791.8 370.6 302.1 4,991.6 
OV. eee eee or 3,586.7 11.9 791.8 S119 309.1 SOS) 
IN isseqe gies og hovers 3,781.6 11.1 791.8 S719 31753 5,273.6 
1D reeerie ee rittete 4,060.6 13.6 791.8 SES 332.6 5,570.4 
NOD aeU creer esi etieusse rats 4,045.9 11.9 791.8 488.5 BiS).3) 5265723 
IBS eS evevny alo sthenacs Se 4,049.0 12.6 791.8 488.5 326.6 5,668.4 
IMIG oi ajatere sets: 4,111.1 11.8 791.8 488.5 345.2 5,748.4 
AW Seiet open Siar Sails. 4,237.6 10.9 766.9 463.5 300.6 5,779.4 
NY Gers SBOE CIS 4,373.3 2 768.2 465.3 295.4 5,914.3 
IVE es Shore tet Ver 4,373.3 12.1 836.3 505.2 S2ie2 6,048.0 
Drctanctchateetc eocise = 4,542.0 9.3 834.1 505.2 B21E2 62177 
Broo ait eee eee 4,514.7 10.8 834.1 505.2 326.4 G19 Tet 
7G AREA Ie 4,524.1 11.8 834.1 SOSK2Z 324.2 6,199.4 
So aencnee aes 4,536.3 1529 834.1 505.2 329.6 6322101 
Crate eet Naat ore 4,537.9 12.9 834.1 SO SEZ 338.8 6,228.9 
ING arsester tars sterelers 4,357.3 10.1 834.1 50 5k2 539.9 6,046.5 
Dene ne sees 4,355.0 12.6 834.1 505.2 342.9 6,049.9 
N73 SM eeers epee so eysseys ts 4,281.9 10.2 834.1 505-2 33372 5,964.5 
| Bia teat O eee 4,368.5 Nl i 834.1 DOS 33302 6,052.1 
IME ero. cheers) asin 4,293.7 10.8 834.1 SODEZ 32328 5,967.6 
1 ae oa ee 4,226.6 14.0 834.1 506.9 325.8 5,907.3 
IM sialears ers cieys, y= 4,178.6 106.0 834.2 507.3 82326 5,949.7 
oN ost erae eer. tee 4,176.5 14.5 834.2 507.3 328.0 5,860.4 
A Pine a ee 4,104.9 13.0 834.2 SOT 326.4 5,785.8 
1 SAO Et TIC COG 3,908.6 16.1 834.2 507.3 3221 5,588.9 
Sarign esa aa ase 3,855.9 13.7 834.2 507.3 324.1 SBS 
OE Sieis cuorsys encie.sers 3,920.8 14.4 834.2 507.3 Sal 5,588.7 
OURS Rot ats omee 3,920.8 14.4 926.9 563.7 347.8 Defi Ssco> 
IN Bsiejeesieve acct e sien 3,883.9 14.2 926.9 S637, 347.2 SSL 
DD) rsuctaavet tothe cores SOI) 2 12.2 926.9 5637/ 338.2 5,768.2 


“Convertible foreign currency holdings of the Exchange Fund Account, the Receiver General of Canada and the Bank of Canada. 
@In May 1972 Canada’s gold and SDR denominated assets were revalued by 8.57 per cent. 
@In October 1973 Canada’s gold and SDR denominated assets were revalued by 11.11 per cent. 


SouRCE: Department of Finance. 
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Years 
and Belgian 
Months Franc 
OSA Ree een crete tor con 0.019 
DOS Sees we oes 0.020 
9S Gee: eee oss 0.020 
LOS ree oe te es 0.019 
OS Stet ee. oes ees 0.019 
195 QR tes eens 5 0.019 
MO GO eters cre ese co. 0.019 
MOG eee ae clo cteet ce: a's 0.020 
OG Dee ere. Oo ores 0.021 
TOGS Repro hie. ee 0.022 
NOGA ree ee rnn chest: 0.022 
POGSReee ae ace ats 0.022 
TOC Geer ee 0.022 
OG Eee ok neko 0.022 
196 Sirs i ee wo 0.022 
[9G OS rs eee es 0.021 
197 ORI e coe. os 0.021 
PAN. 5S. eee cc eecticnee 0.021 
1197] 2a eee ore 0.023 
UOT Si etl rrner ce ss. 0.026 
97D Vie rete cvercos 0.023 
Sees ae, ee 0.023 
VIE Re, on ieee cs 0.023 
A ee 0.023 
IMIR wees ee tents 0.022 
UPS See ae eee 0.022 
Af eta eee tS ee 0.022 
Nt AN a DA chee 0.022 
Siren sek a 0.022 
Cer ae see; 0.022 
IN ieee ca hit es 0.022 
Ey es Se 0.023 
1973S ecm 0.023 
| Sao RRR NORE 0.024 
IM Rates ee 0.025 
) A ae ee ee: 0.025 
Mia eee: 0.025 
! WO ce ee 0.027 
Rt) 2 RSS Abeer 0.028 
AINE cess 0.027 
Spee anette ie 0.027 
OR Serene 58 0.027 
INE erent 0.026 
{Bak See ane 0.025 


SourRCcE: Bank of Canada. 


REFERENCE TABLE 77 


PRICE OF FOREIGN CURRENCIES IN CANADA 


French 
Franc 


German 
Mark Lira Yen 


0.232 0.00156 


0.234 0.00158 
0.234 0.00158 
0.228 0.00154 
0.232 0.00156 
0.230 0.00155 


0.233 0.00156 
0.252 0.00163 
0.267 0.00172 
0.271 0.00174 
0.271 0.00173 


0.270 0.00173 
0.269 0.00173 
0.271 0.00173 
0.270 0.00173 
O27 ee OLO0 12 


0.286 0.00167 
0.291 0.00163 
0.311 0.00170 
0.378 0.00172 


0.312 0.00170 
OSTSS yy OOO1T1 
0.315 0.00171 
0.313 0.00170 
0.311 0.00170 
0.309 0.00168 
0.311 0.00169 
0.308 0.00169 
0.308 0.00169 
0.306 0.00168 
0.308 0.00169 
0.312 0.00171 


0.313 0.00171 
0.331 0.00174 
0.354 0.00176 
0.353 0.00170 
0.359 0.00170 
0.387 0.00168 
0.429 0.00172 
0.414 0.00175 
0.416 0.00179 
0.415 0.00177 
0.388 0.00169 
0.376 0.00165 


1954 to 1973 


Italian 


(Average of daily rates) 


0.00270 0.257 


0.00274 0.259 
0.00273 0.257 
0.00266 0.251 
0.00270 0.257 
0.00267 0.254 


0.00270 0257 
0.00281 0.279 
0.00297 OP 
0.00300 0.300 
0.00300 0.299 


0.00300 0.299 
0.00298 0.298 
0.00298 0.299 
0.00299 0.298 
0.00301 0.297 


0.00292 0.289 
0.00291 0.289 
0.00327 0.309 
0.00370 0.360 


0.00322 0.313 
0.00330 0.316 
0.00330 0.313 
0.00328 0.310 
0.00325 0.308 
0.00322 0.307 
0.00327 0.309 
0.00326 0.306 
0.00327 0.304 
0.00327 0.303 
0.00328 0.306 
0.00331 0.309 


0.00331 0.311 
0.00360 0.330 
0.00381 0.347 
0.00377 05339 
0.00378 0.346 
0.00378 0.366 
0.00378 0.388 
0.00379 0.378 
0.00380 0.389 
0.00376 0.401 
0.00359 0.373 
0.00377 0.356 


Japanese Dutch 
Guilder 


Swedish 
Krona 


Swiss 
Franc 


Pound 
Sterling 


Wise 
Dollar 


7 


REFERENCE TABLE 78 
INDEXES OF EXCHANGE RATES” 
1970 to 1974 


(1971 = 100) 
Price of Canadian Dollar in Price of U.S. Dollar in 
Years ——— - ——— mm‘ s§s& ———— Ye 
and United Other G-10 Total G-10 Other G-10 Total G-10 
Months States Countries Countries Countries Countries 
(Average of daily rates) 
TOTO meee eres Oe 0.968 0.993 0.973 1.032 1.031 
UO Gslee yoo: cee aster 1.000 1.000 1.000 1.000 1.000 
TES Ip eer expec ee hot “ae ee 1.019 0.948 1.004 0.916 0.941 
IST SR AS CUE Ge Bae 1.009 0.881 0.983 0.829 0.893 
(S77 AP eee a ye ies 1.004 0.934 0.989 0.927 0.953 
by Se Neale Rela ae: 1.005 0.921 0.987 0.912 0.944 
Mie cers ae 1.011 0.922 0.993 0.907 0.939 
/ Oe et ee ee 1.014 0.927 0.996 0.910 0.939 
IMCS nee acca pee net on 1.021 0.934 1.003 0.910 0.936 
JE ae We eee 1.031 0.946 1.013 0.910 0.933 
A eye ats ot oe a gee 1.026 0.957 1.012 0.913 0.936 
YASS tcl edd Recerca 1.028 0.960 1.014 0.915 0.937 
Sei Ae eens vette 1.027 0.961 1.013 0.916 0.938 
OR ann ae 1.028 0.970 1.016 0.921 0.940 
IN eaters en eines 1.023 0.972 1.012 0.923 0.944 
DR oe eek. 1.013 0.964 1.003 0.924 0.948 
197 Se tei eee cert 1.011 0.960 1.000 0.923 0.948 
| BORA eae Pe en ator ara oe 1.014 0.915 0.993 0.868 0.915 
Mien edge kine cee 1.013 0.879 0.985 0.828 0.891 
J gear Ae aa 1.009 0.883 0.983 0.839 0.899 
Nie ee bse t 1.009 0.871 0.980 0.830 0.894 
pan See eeae eS 1.011 0.851 0.978 0.805 0.878 
pe SE nee 1.010 0.837 0.974 0.781 0.864 
TADS Wettig ete sore 1.006 0.852 0.974 0.797 0.876 
Soe ae phe eee 1.002 0.855 0.971 0.799 0.879 
O) Be h9 Mae ee 1.009 0.858 0.977 0.796 0.874 
IN net, ep hecie 1.011 0.891 0.986 0.833 0.895 
ID) Preece a ake 1.010 0.914 0.990 0.853 0.907 
STAR MRP es rt hoz 1.019 0.972 1.009 0.904 0.934 


Weighted by 1971 bilateral shares of trade. The group of ten countries comprise Belgium, Canada, France, Germany, Italy, 
Japan, The Netherlands, Sweden, The United Kingdom, and The United States, plus Switzerland. 
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REFERENCE TABLE 79 
MONEY MARKET AND EURODOLLAR RATES 


1970 to 1973 


Nether- Eurodollar: 


West 


Germany 


lands Belgium London 


U.K. 


Canada WES: Japan France 


Months 


(Per cent) 


NMNOOHMWOOmOOO- 
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THOM HTOMOAODMDAS 
HOSHOOSOHAY = 
TrYrNnys eA TONKNYTST 
SONAKRDDANMNYTOeOOSO 
SQINOMOAMRTSA 
Wan, ster) en SP oS SE SES Sie 
DAnr~nnerwornart 
RNSenSeennane+ts 
wowoennnnwnvry tet 
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Nooo bieAltss Tage ied aioli Qs 00 ts 
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Source: IMF International Financial Statistics. 
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REFERENCE TABLE 80 
DETAILS OF NEW ISSUES AND RETIREMENTS OF GOVERNMENT OF CANADA 
DIRECT AND GUARANTEED MARKETABLE BONDS FROM JANUARY 1, 1973 TO MARCH 31, 1974 


Net 
Change Term of 
Sub- Amount Sub- in New Bonds Yield 
Date Retirements Amount Total New Bonds Delivered Total Amount ——————————__ to 
Out- Years Months Maturity 
standing 
(Millions of dollars par value) 
Bebruary dian. sneer 8% Feb. 1, 1973 110 64% June 1, 1979 260 6 4 6.45 
7% Feb. 1, 1973 150 
54% Aug. 1, 1980 20 280) 260 -20 
Aprililgeeasinc rece 7% April 1, 1973 475 475 54% Dec. 1, 1974 225 1 8 5.78 
64% Apr. 1, 1977 225 450 -25 4 — 6.68 
yoni Wis) een cere 5% Oct. 15, 1987” 1 1 -1 
bine tl aceconmelsGaiak 64% June 1, 1973 88 88 -88 
JulyAlee cco 64% July 1, 1973 150 
64% July 1, 1973 200 350 74% July 1, 1975 175 A/S) -175 2 — eS 
October d! ..sosee one 5% Oct. 1, 1973 475 475 74% Oct. 1, 1978 425 425 -50 5 — atl) 
Octobeml>Siaee eee 5% Oct. 15, 1987” 1 1 -1 
December, 24s 64% Dec. 1, 1973 225 7% Dec. 1, 1976 125 33 — 7.00 
54% Dec. 1, 1973 300 S20) 74% Dec. 1, 1980 475 600 75 7 — 7.50 
December 28 ....... CN 5% May 15, 1977 1 
CN 5#% Jan. 1, 1985 2 
CN 5% Oct. 1, 1987 3 6 -6 
motaliGalendarmVearl97S emma. sei 2,201 1,910 -291 
February 1 ...0.2-.! 53% Feb. 1, 1974 200 7% Dec. 1,1976 225 2 10 7.00 
CN 34% Feb. 1, 1974 200 400 74% Dec. 1, 1980 325 550 150 6 10 7.40 
MOtalL ISCAS 14 acer ener eee ee Da 2,200 -121 


Cancellation of securities held by purchase funds. 

U.S. pay issue subject to partial redemption for sinking fund on prorated basis. 

&DM 250,000,000 note issue sold through Deutsche Bank AG, Frankfurt am Main, in May 1968. 

The 7% bonds due October 1, 1978 are exchangeable at the option of the holder into an equal par value of 7 year 24 month 8% bonds to be dated 
October 1, 1978 and due December 15, 1985. 

“The 74% bonds due December 1, 1980 are exchangeable at the option of the holder into an equal par value of 7 year 8% bonds to be dated 
December 1, 1980! and due December 1, 1987. 


Source: Department of Finance. 
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REFERENCE TABLE 81 
CHANGES IN MARKET BONDS AND CANADA SAVINGS BONDS OUTSTANDING 
1967 to 1973 


1967 1968 1969 1970 roa 1972 1973 


(Millions of dollars) 


Net new issues: 
Canadian Dollars: 
Government of Canada - Direct and Guaranteed 


SCCHIIMIES) haters toe toe, fs aeieresete-> aim Aare inte. afeis 811 1,176 -110 1,303 479 379 340 
@anadaysavings Bonds. cask se Rae: ae. ae 229 40 325 714 2,519 1,194 -391 
Total Government of Canada issues ............. 1,040 1,216 24 Ib 2,017 2,998 1,573 -S1 
Provincesand- Municipalities™. 7). 25... os oe see 1,048 624 363 1,018 1,695 1,468 1,119 
Gorporaulons-ana Omersoce ee se ee iis ae a. as 549 523 1,308 1,870 1,596 1,680 
MotalGanadianaollarndSSUCS Ear. yvonne ie eas 2,863 2,389 1,101 4,343 6,563 4,637 2,748 
Foreign currencies: 
Government ol Canadawe ames | ae elie css en -205 266 14 -110 -2 -2 -90 
Provinces: andiMunicipalities a... qacse sh ees 6 sa..s 798 905 1,020 359 274 912 649 
WOLPOLAatlONS en sia-ee tee sia ena ee ue ee ee naacde Mie wconsles 154 298 382 362 49 4p 9 
Motal HoOreign-paVvAlsSUcCSma eerie ere eels 747 1,469 1,416 611 321 982 568 
OTA ONG SSUCS amie Meri erro see eins: 3,610 3,858 PASS) 4,954 6,884 5,619 3,316 
Taken up by: 
BankofeGanadaw a. strain. tcrecuee wile ety wn ee aecns 329 137, 173 183 574 592 569 
GharteredsBanks weitere arse cette eee ore 773 1,112 -473 1,783 1,359 64 39 
Non-bank Holders 
Market BOndS seas erties feelers che sie ears 1532 1,100 1,076 1,663 DAvd 2,787 2,531 
Canada SaVineSvbOndSie se ete ne ie ele tere 229 40 325 714 2,519 1,194 -391 
Holders of Canadian’ Foreign Pay..-.............- 747 1,469 1,416 611 321 982 568 
MotaliBondwissnes meres rickisnks ea eo eae ee eee 3,610 3,858 DES ls) 4,954 6,884 5,619 3,316 


(]ncludes Treasury bills and excludes non-marketable bonds. 
Excludes securities bought by the Canada Pension Plan. 
G3)“Others” include unincorporated business, farmers, non-financial, religious and non-profit institutions. 


SOURCE: Bank of Canada and Department of Finance. 
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REFERENCE TABLE 82 
MORTGAGE LOAN APPROVALS” 
1968 to 1973 


1972 1973 
1968 1969 1970 1971 1972 1973 
I II Il IV I Il Ill IV 
(Millions of dollars) 
Residential 

Private lenders 
INET AP ch as eane «ante eka «2 ete 832 Fs 937. 1.868) 22052) 15928 411 659 545 537 437 669 463 359 
ING Wifes etna ee 832 701 858 1,646 1,811 1,498 349 565 465 432 319 533 3769 9270 
ExiStin Owe cea een — 10 79 221 341 430 62 94 80 105 118 136 87 89 
Wonventionalme.c. an. mao 1,535 1,652 1,183 1,964 2,751 4,944 581 850 659 661 9360) A713) 327-4) 024 
INGWilkur SueeRe Has eee 963 990 539 824 Iel962 227, 254 394 274 274 392 812 590 423 
Existing} occ eae 572 662 644 1159 TSS 5a eo, 327 456 385 387 S44 901 681 601 
Motalprivateln, caren eee eetee DS 6fa 2362 25120 3.829") 4.903. 16.872 992 1,509 1,204 1,198 E373) 2382) 1,734 138s 
INGW. 2. peru ae eee 1,795 1,690 1,397 2,469 3,007 3,715 603 959 739 706 TA 45 966 693 
IE XISLIN gh re. eae oak ees B92 672 122. 15359 9 1eS96 ess 57, 389 550 465 492 662 1,037 768 690 
CGN U5 CCT eee bate nat cat 504 609 945 738 538 441 114 74 129 221 93 39 SS 9224 
INGWW9 an tus sale ays ce 454 549 914 700 503 384 109 64 120 210 89 33 73 + 189 
EXISting! sis siatocia aiisteuctects 50 60 31 ay 35 SY? 5 10 9 11 4 6 iP 35 
Total residential.=).2.55...56. tee 2871) 22971 310655) —4.566 9441)" 7,313 1 LOGS sl 583i 13330419 1,466 2,421 1,819 1,607 
ING Wiad erect ae eee iene 2249) 2-239) 2:34 10) 32170) S3.5100 4.099 72 eeeOz3 859 916 800 1,378 1,039 882 
EE XIS HIND eeeabete np srat oaetere 622 Hoe, 754 1,396 1,931 3,214 394 560 474 503 666 1,043 180 725 
Total public and private ....... 35206) 32403) 93.5730 15,413 9165545) 18,515 129259 91-899 Se ale599 e555 1,758 2,956) 92,199 1902 
Residentialhy.tses «cases 2,071 2-971) 30658" 45566) 52441 97-313 IRTOG eS SS ees 5349) 1,466 2,421 1,819 1,607 
Non residential ......... 335 432 508 848 1,104 1,502 186 316 266 336 292 535 380 295 


Data are on a gross basis, i.e. they do not necessarily take account of cancellations or alterations of loans after initial approval. 


@Yncludes student housing. 


Source: CMHC, Canadian Housing Statistics, Monthly Supplement. 


182 


REFERENCE TABLE 83 


MORTGAGE LOAN APPROVALS” BY PRIVATE LENDING INSTITUTIONS” 


1968 to 1973 


1972 1973 
1968 1969 1970 1971 1972 1973 
I Il Ill IV i II Ill IV 
(Millions of dollars) 
Ctiartereds banks). i404... <24s 447 381 S100 1.16350 1.637 2,393 302 492 412 431 423 775 728 467 
Residential Foose ar shes ale h0 430 365 493 1,103 1,490 2,186 279 464 392 355 379 733 644 430 
INEW. pee nce. oak oes 333 284 379 8508 © 12028)" 1,222 198 318 QT. 235 206 394 388 234 
AXIS Oh eat tees. - ee hc 97 81 114 253 462 964 81 146 115 120 173 339 256 196 
Non-residential ........... iA) 16 17 61 147 207 23 28 20 76 44 42 84 37 
LATS COMPANICS Paw fours +s eee 845 622 456 851 1,040 1,474 196 336 20d 231 225 573 415 261 
Residential cee ads vce tos © 687 433 216 428 520 745 112 181 114 113 129 276 231 109 
EW ei es Stents coo blecoke 614 379 177, 352 410 590 91 141 88 90 99 228 181 82 
EMS NNGS Soe SS eee 73 54 39 76 110 155 21 40 26 23 30 48 50 27 
Non-residential ........... 158 189 240 423 520 729 84 155 163 118 96 297 184 152 
WAGON ATUISE, CLC se) ete scan er at ao paid L918 61663) 2.6645) 3828 94,507 681 995 Ti 875 LOU 1569 971 950 
RESICCTIA ree teas eis aches. 1,251 1,564 1,412 2,303 2,890 3,941 602 862 695 731 865 1,373 859 844 
ING Witter et ave eraron the 848 1,027 842) 1,272" 7 1-565) 1,903 313 500 372 380 406 723 397 377 
JORG NTC ec SONOS Ore 403 537 51700 1030s 13252 2.035 289 362 323 351 459 650 462 467 
Non-residential ........... 160 2277, 251 361 438 566 79 133 82 144 152 196 Li2 “106 
Total residential s2.22. s 00.06%. 2367 2,5626 25,1209) 3.829) 74.900) 6.872 9935 16507 91-2015 1-199 USiveh ech ey OPS e glectic! 
Total non-residential......... 335 432 508 848 1,105 1,502 186 316 265 338 292 555 380 295 
Total private lending......... 2,702 2,794 2,628 4,677 6,005 8,374 PATO IES? 35 1466 1537, 1665) 29177 2.141678 


Data are on a gross basis, i.e. they do not necessarily take account of cancellations or alterations of loans after initial approval. 


Includes NHA and conventional lending 


®@ Includes loan and trust companies, Quebec Savings Banks, fraternal and mutual benefit societies. 


Source: CMHC, Canadian Housing Statistics, Monthly Supplement. 
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REFERENCE TABLE 84 


NET INCREASE IN MORTGAGE ASSETS 
1I970:t0 19°73 


1972 1973 1 Jan.-30 Sept. 
1970 BF a —_ 
I II Ill IV Annual I II Ill 1972 1973 
(Millions of dollars) 

Change in liabilities. 35.0 Sacco oie es eden ae 2,300 3,448 TRS AWWA, TERE) ileypal ZN 1,165 1,772 2,004 3,200 4,941 
Wnrincorporated business a2-e twee eer et ee 1,981 2,724 6587 03 1272 e450 44 1,127 1,649 1,828 2,961 4,604 
Non-financial private corporations..............-. 199 530 74 -19 29 42 126 30 99 133 84 262 
Non-financial government enterprises............. 97 181 31 53 43 Po) 154 Vl 21 40 127 68 

BGGEr al arses a eatsterenalo Siero ai iaierers Great ereere ares — i — — = —_— — — —_— _- — — 
PLOVinClal ye nctaee ae ee ee sae retort aces 97 180 Si 5 4 BD 154 7 21 40 127 68 
Banks and similar lending institutions ............. -1 5 10 2 2 -1 13 -1 — — 14 -1 
Other lendinganstitutionS escent eee -1 5 10 2 2 -1 13 -1 oa — 14 -1 
Sales finance and consumer loan companies ... -1 5 10 2 2 -1 13 -1 — — 14 -1 
Other private financial institutions ................ -2 — _- — — -5 — ~ — -5 
(Oil noel el os Re ae seer. ences omnicicn ena cmnar ee — -2 — -= — — — -5 — — — -5 
Public financial mstituiuons: -..¢-44- eee =i 9 8 2 2 2 2 8 2 1 1 6 4 
PROWINClal oe corer Soe oor eRe eae Ge ae 9 8 2 ws 2 2 8 2 ] 1 6 4 
Provincial and local governments and hospitals... .. iS 2 3 3 i 1 2) 5 2 2 8 9 
PAGO VAN CIAL yore payer ot see ronal heal ston oe ol esa 12 8 3 2 1 -= 6 4 1 — 6 5 
LO Spital sy. < eno matics sce ruses rived taa ee tecel oath toa aeons 3 -6 —_ 1 1 1 3 1 1 2 2 4 

Ghangednassetss ccc eds ac ear atrci ea nera ie oat as 2,300 3,448 7S leOT2 led 5 Olas ea 1,165 1,772 2,004 3,200 4,941 
Non-financial private corporations................ -18 69 -47 10 15 Wis 89 -11 — 24 -22 13 
Non-financial government enterprises............. -3 2 —_ 11 8) 27. 47 10 -1 1 20 10 

REGO val Fier... sacoss, seecuisuatens: savers ere tera Sealy aie — 1 — 1 -1 -- -- 2 — 1 — 3 
PrOViniClal eye te enc eco en een tees: are ees -3 1 _- 10 10 74 47 8 -1 — 20 W 
Banks and similar lending institutions ............. 12030 2,129 555 842 1,010 1,062 3,469 848 1,454 1,576 2,407 3,878 
Ghartered: banks 2. «shen eee eee es mai 132 851 220 283 282 301 1,086 239 306 296 785 841 
@therlendinginstitutions:..2-4..2e ce eee oe eek LOM e278; 335 559 728 761 2,383 609 1,148 1,280 1:622) 31037 
QOuebecisavines DankSeaeswaraacr er reir ee ctr 36 15 — 4 4 9 20 8 15 6 11 29 
Credit unions and caisses populaires .......... 123 302 99 165 250 200 714 145 331 266 514 742 
pirdst COMpanies ann age o weet ee eee eeuac 562 652 125 226 Qe 3S) 943 204 525 563 628 1,292 
Mortgage loanicompantes.- scmecseae ae ne oe 318 291 82 153 184 223 642 243 275 398 419 916 
Sales finance and consumer loan companies ... 52 18 29 8 13 14 64 9 22 47 50 58 
Insurance companies and pension funds........... 315 301 66 97 116 145 424 142 175 226 279 $43 
leifeamsurance Compamesa 445, vane eee oe 131 LAG 18 58 86 92 254 54 143 149 162 346 
maternal DENEhitesOCICUES=, a iaaciremeicesan cine tie 2 3 2 1 — 3 2D, 1 _ 3 3 
Fire and casualty insurance companies .......... 8 13 — 2 3 5 10 2 5 8 5 15 
REN SEO MENU TG Sara ese aeeserte etek gener recenew Men e 174 168 46 36 OT, 48 157 84 26 69 109 179 
Other private financial institutions ................ 40 9 34 -28 26 14 46 28 41 32 32 101 
Mutualfundsic aaa. ase: cess aris aa A oe — 4 33 12 18 11 74 25 14 15 63 54 
Wlosec-endi hinds ern eec tener iat ie — -1 — — = — — — — —= — — 
Other Airey, adece terse: eke ee ere ee 40 6 I -40 8 3 -28 3 27 17 -31 47 
Publicitmancial institutions 47 emcee ee eee ee 542 657 25 119 147 114 505 oe 85 109 391 287 
1 Exsra lever les 5 Aco oi. cto choles oar car ORE Rae MAROON EOP 520 632 120 116 145 115 496 86 84 97 381 267 

1 IM ONUATE Ye) C21 US-G ons Moa ter Cera Re RRC ae ne 22 25 5 3 2 -1 9 7 1 12 10 20 
Rederaligovermmentsnaceieris cn earners oe eis ioe 23 8 3 -3 -2 -1 -3 13 -12 -3 -2 -2 
Provincial and local governments and hospitals... .. 198 273 42 24 29 49 144 42 30 39 95 111 
Pron iCall eget cara xt niches ene pers rena See ATS 198 Pea} 42 24 29 49 144 42 30 39 95 111 
FIOSD ital S vec eente in ote ee acta tries rena eee = = == = = a = = == = = = 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 85 


FINANCIAL FLOWS: NET INCREASE IN BONDS OUTSTANDING 
(Financial Accounts, Categories 3420 and 2420) 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 
ROTA MORASS 
I II Ill IV Annual I II Ill 1972 1973 
(Millions of dollars) 

CHANGE IMMADNIUCS Bess aciajot eis eke Goa 6 seN eee eke 5.2617 73451 9347 151219 1252, 3351, 6,658 840 1,254 339° "S307 23483 
LIMINCOLPOLALe DUSINESS, cris «bccteee s cin ee ease eee 78 29 15 8 6 18 47 23 9 -15 29 17 
Non-financial private corporations................ 1,264 1,624 161 128 300 240 829 32 382 85 589 499 
Non-financial government enterprises............. 612 696 215 326 298 221 1,060 343 124 334 839 801 

Leh ie LH OI Se ene a se coe Revenge -8 = -225 -2 -2 -1 -2 -7 -2 -2 -1 -5 -5 
PXOVINCIAL Bassas Tire: aig eects Soe a Re are a demeetete cones 620 921 217 328 299 223 1,067 345 126 335 844 906 
Banks and similar lending institutions ............. 118 207 116 93 14 281 504 289 125 187 223 571 
Shari eELegiManks wren tes wwe aor nneticen See paket — 150 95 50 — 163 308 110 50 -1 145 159 
OTMECUENCING INSUMtUtIONS.. 45.0 es ce eee eee one 118 i. 21 43 14 118 196 179 US 158 78 412 
Sales finance and consumer loan companies ... 118 57 21 43 14 Ws 151 65 -4 47 78 108 
Other private financial institutions ................ da 30 12 10 19 8 49 -2 29 62 41 89 
ODE L RIN sl eters. cis or eae Meares oO sl Oe Thal 30 12 10 19 8 49 -2 29 62 41 89 
PUBLIC TINnAnCial INSEULIONS. ce = aentes <n etly a ce ee 3 10 1 1 1 3 6 3 — “= 3 3 
ELOVINCI Alaa ets Pen ean) cient tinaia erate tere 3 10 1 1 1 3 6 3 —_ —_— 3 3 
Bederal SOVEMMMED Cas ie ice tet: arcure nn seks PIO 7 -175 -265 = 3g Sp et 60) -115 -313 -481 -453 -909 
Provincial and local governments and hospitals... .. 1.980 2,284 589 820 627 867 2,903 267 898 197 2,036 1,362 
PTOV INCI Ame te eta «ave eths toforsie eat esi atone as yet 369) 9 1627, 443 705 495 625 2,268 142 714 115 1,643 971 
WSOC al Bees iran eee, nina. an Ottis ehie sceteohos eas 566 633 141 112 132 242 627 125 184 82 385 391 
ELOSDital Spaces peers a cidans usc ukererts Cues: eterna Ne 45 24 5 3 — —_ 8 — — — 8 oo 

Chang Ga ASSCUS spies asthe eca!s ish oats) are tewG2OL Tsao 93.45) E121 e252 oo 5 LO. O55 840 1,254 339 3,307 2,433 
POTSONS Beer eS aaa TRE OCIS ieee ae node teal HAD e285 -267 112 =27 0 197 Se 1550 -185 -93 110 -425 -168 
Non-financial private corporations................ -30 4 AAD Si X9) 7 -23 4 -22 — -40 27 -62 
Non-financial government enterprises............. 53 65 -13 12 -4 -10 -15 7 32 -25 -5 14 

PCC OV AM ee ere rete ean Petassans RE couse eee) wach, ari saat ake eo -5 -5 -13 19 2 -1 7 1 — -2 8 -1 
LOW AN Cla ener eee cee ete airy eerste tees eet ro ere a 58 70 — -7 -6 -9 -22 6 By -23 -13 15 
VIL CIP al entree i eae bere ay myer aes clay wes: Same — — — — — — — — — — — — 
he monetary AUCHOFILICS saps wasc a woe oles Siecace 40 311 165 215 116 49 545 178 67 80 496 B25 
BankionC@anadat torn. aaGon.- kaka ht ees Semis 40 311 165 PANS) 116 49 545 178 67 80 496 325) 
Banks and similar lending institutions ............. 1,279 1,945 147 -270 104 65 46 -235 86 = -333 -19  -482 
Chartered OankSiec sce. site. cuneie sec ao kieuecee L192 Pies 52 -82 -306 24 158 -206 -403 37 ~—s -308 -364 -674 
Other lending mstitutionsi.. «sakes see eee 87 593 229 36 80 -93 252 168 49 -25 345 192 
Mllebec Savings, DANKS ena he ters cis eters esse wok 2 36 18 14 — 1 33 8 5 4 B2 17 
Credit unions and caisses populaires .......... 121 359 159 67 48 -49 225 136 U5 -27 274 186 
TUSHCOMPANleSiva soise) cases ie =o ee ae ae -10 118 23 -38 32 -34 -17 23 -60 -24 iV -61 
Mortgage loanicompanieS....s0-6 i4..sdass me os -11 88 30 -11 15 -16 18 8 DT, _ 34 35 
Sales finance and consumer loan companies... -15 -8 -1 4 -15 5 -7 -7 — 22 -12 15 
Insurance companies and pension funds........... 960 1,146 254 P2\\92 Bil, 432 1,215 394 420 183 783 997 
fe mstrance COMpanles=).6 sacsse wae ete re 260 365 60 49 149 172 430 113 213 87 258 413 
HBraternal Denchit, SOCICueS oc nr ee een 4 10 1 3 — 6 10 1 3 — 4 4 
Fire and casualty insurance companies .......... 207 144 8 18 719 79 184 40 47 23 105 110 
PE NSIOUI IGS citer coe ein ea a oboe e peasy critter ciel ar os 489 627 185 142 89 7S) 591 240 US, 73 416 470 
Other private financial institutions ................ 123 100 18 -143 139 12 26 48 16 -94 14 -30 
Investment:dealers =. ecnmmu'esesecwters cr amee aes 115 99 12-133 134 13 26 36 -8 -79 13 -51 
YATE [FST its ie ee eee Merete arene ero riote -30 3 3 11 2 2 18 12 24 -8 16 28 
MlOsed-ENdTUNdS masse ccrecers eters Sacer ersten eer 19 4 — -21 1 — -20 ae 1 — -20 1 
COL VTS ps Fal Bled IS ec pion er ote RE ene See eG cies Pu ateO 19 -6 3 — 2 -3 Zz — -1 -7 3) -8 
PublicstinanclaninstitUtlons aaj e eseaee 299 341 53 65 169 91 378 59 47 82 287 188 
RE CCLAL Ree Sauces mire eh aes os oS oot P35) 44 8 8 13 4 33 19 -13 3 29 9 
PLO VINCIale re eeycp itt ro ene eee Dagpp2 297 45 Si; 156 87 345 40 60 79 258 179 
Federal governments. ..c sae e ss ons oslo ae se eee -48 -479 4 — — 1 5 -16 3 2 4 -11 
Provincial and local governments and hospitals..... 434 $26 105 189 127 33 454 181 124 30 421 335 
PLOVINCIA eee eer iors rattan alae erie eeaettcetere seks 331 425 17 196 108 32 453 163 114 23 421 300 
LTP bias e Ahern oko eA TORE ea ROO ROR a IE ye ene aS 98 84 -14 -8 18 — -4 16 9 7 -4 32 
ELOSPILAlS mre eos aut Ooeoy ete ae aceon ete 5) A, de 1 1 1 5 2 1 — 4 3 
SOCIANSECUTILY Waeioh aie oictiss fcls ete olen ous we wire ee 867 922 167 Bi, 259 177 960 185 407 284 783 876 
ROG CHa Geka fs nw: Seer ieee SP eds ee eee 867 922 167 Boi 259 177 960 185 407 284 783 876 
Restionihesworld occ coset k scart ciara eke miele 572 285 172 501 268 549 1,490 246 145 60 941 451 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 86 


FINANCIAL FLOWS: NET INCREASE IN GOVERNMENT OF CANADA BONDS 
(Financial Accounts, Categories 3421 and 2421) 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 

1970 BD _______— 
I II Il IV Annual I II Ill 1972 1973 

(Millions of dollars) 

Chanvesn abilities ea «cae tases sere. soo teen eerie. Tet 3 4 6ue loan OW SES AG Abie: -117. -315 = -482 -458 -914 
Non-financial government enterprises............. -8 = -225 -2 -2 -1 -2 -7 -2 -2 =] =5 =5 
BECerA te ose Arey sci ee inert Saath: fio cio ceete hes tone -8 -225 -2 -2 -1 -2 -7 -2 -2 -1 -5 -5 
Rederaligoventiment a. ocufierae ce tee iets clei hae berets NGI BAly P)-s17/i “75 7=265 = Seer n3. 15260 -115 -313—-481 -453—_-909 
Ghangerin assets rye tet reer eee a i een oe LUD 2346) A177 2677 14 ete 75253 -117.  -315 — -482 -458 -914 
PELS ONS ese ee Dt en aD Soe ee roe 3365 902, eed eee oll -323 1,669 883 -1S --200~— -213 -786 -428 
Non-financial private corporations................ -8 11 5 4 19 9 37 -2 -6 -10 28 -18 
Non-financial government enterprises............. 36 33 -6 -3 -18 -1 -28 -6 12 -21 -27 -15 
PROG Grae 72 tee csi ap scare Chace se Aout te aad ate a Mier, Se -2 -4 -4 11 1 -1 7 1 — -2 8 -1 
PROVINCIAL! pea eet eae ae ere een pete oe 38 37 -2 -14 -19 —_— -35 -7 1 -19 -35 -14 
Mimicipalicn ac semen ys cag hie-o snot toacdiel ns toahcketeioue 0 oats —_— _ _ —_— _ _ —_— —_ = — — — 
Rhemonetany authonuesniss tte cee rent 40 311 165 215 116 49 545 178 67 80 496 325 
Banktof:@anada. Go keac kde teen eee atin somerset ORS 40 Spill 165 215 116 49 545 178 67 80 496 325 
Banks and similar lending institutions ............. 868 TASS -144 9-285 45 -35 -419 -303 -65 -186 -384 -554 
@harteredibanksta.o uote ne on thee oe 933 722 -163 -288 -9 -11 -471 -286 -77 ~—--150 -460  -513 
Othenmlending institutions: 74 -aeace eean ee -65 53 19 3 54 -24 2 -17 12 -36 76 -4] 
@uebecisavings-banksracar ya aoe) -1 -1 — — — — —_— _ — -1 — -1 
Credit unions and caisses populaires .......... 8 Ps) 15 14 43 -7 65 6 37 -5 TZ 38 
HETUSt COMPANIES cata ve eke cm eon eee -46 -14 -2 -13 23 -18 -10 -28 -31 -15 8 -74 
Morteage loanycompaniesiy semtuas y omer tere -7 47 5 -4 -2 1 -- 6 6 -19 -1 -7 
Sales finance and consumer loan companies ...  -19 -4 1 6 -10 —_ -3 -1 — 4 -3 3 
Insurance companies and pension funds........... 24 = =-137 -10 if 24 Ti 48 -14 -4 -47 21 -65 
eifemmnsurance COMpamiesact. 2 q-ys wesc ene are 14 -30 -1 21 28 39 87 -33 11 -26 48 -48 
Eraternal DenehitsOcleiless,...m asics cei: serie 1 -3 -1 — -1 -1 -3 -1 — -1 -2 -2 
Fire and casualty insurance companies .......... -13 -56 -6 -3 8 -5 -6 a 5 -11 -1 1 
Pension fundswaancaserta ice cee cette 22 -48 -2 -11 -11 -6 -30 13 -20 -9 -24 -16 
Other private financial institutions ................ 11 -4) 1 9 42 -29 23 57 -27 -71 52 -4) 
INVESTMENT ACALCHS are ened ne ane ie overtones raeetereceet tte DS -29 5 9 4] -25 30 Sy -29 -71 55 -43 
INITICUI ATER UN Steere ners eey-e tere cee omnes ae tte -12 -7 -4 — 1 -3 -6 oo Zz — -3 2 
Closed-end:ftndSyaaa ne sos oo a Aceves ye oh os -3 -3 — -1 — — -1 — —_— — -1 = 
OTHerIN TET aortas oh ets. oc de nbees tae Gy Nee eaiee GRE 1 -2 —_ I — -1 — — —_— — I — 
Public tinancial institueonsa,. . see ere aie aon t aE 54 27 z 5 16 -1 22 1 2 -2 DS ] 
ECO SEAIN Rien nea ciya seen terete MSR yeaa) CRC eRe ntee ly 29 44 5 8 9 3 25 6 8 3 22 17 
IPGOVINGIal eek anemia rapier terete acc eine cs tas 25 -17 -3 -3 7 -4 -3 -5 -6 -5 1 -16 
RCderalicov.erunienth. 4. yarmc ot oie ae eee -S55 -476 5 -1 1 1 6 -16 1 — 5 -15 
Provincial and local governments and hospitals..... -37 -24 -1 -4 -1 -6 -12 -8 1 -3 -6 -10 
PF OWANNG Al cee ores sot Seger oA eta eee octet et TERE -18 -25 -5 -3 1 -6 -13 -10 — 1 -7 -9 
TEOGAl apres trorir cine cd Pac dctat eects we eens -19 1 4 -1 -2 — 1 2 1 -4 1 -1 
FIOSDILAIS ae Incas Oe he Om oe = == = —= — — = = = — —— = 
SOCIAISECUEEY preston on een cite” Racin tice Ee ee 4 7 1 3 2 1 i, 1 3 2 6 6 
CACT Arr aati aro th Hy ton mantener oe 4 7 1 3 2 1 i 1 3 2 6 6 
Restiofithe world... 3550 cee ae Le aes ee -152 -42 7 34 63 2a, 141 10 -99 -11 114 -100 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 87 


FINANCIAL FLOWS: NET INCREASE IN PROVINCIAL GOVERNMENT BONDS 
(Financial Accounts, Categories 3422 and 2422) 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 

1970 |S eA een Ee oR 0 2 es Ba Bo ae eee es SS eS 
I II III IV Annual I II III 1972 1973 

(Millions of dollars) 

lan Ses Gi aIA OIE cca e ities: te otels ious alcthit o-a eave 1,992 2,558 661 1,034 795 851 3,341 490 840 450 2,490 1,780 
Non-financial government enterprises............. 620 921 217 328 299 223 1,067 345 126 335 844 806 
LEO) 71) Fi le CR Reee FSi Abe ee ro care & iF 620 921 217 328 299 223) OG, 345 126 335 844 806 
PUDMICHINANCIAINNSUUITIONS. «5.0.0 4s6 4404 Aves envice 3 10 1 1 1 3 6 3 — _— 31 3 
[SCOTS TN ecb 9. ARO 2 MON ae atts, pe Deaa ge Fel At nt 2 3 10 1 1 1 3 6 3 — — 8 3 
Provincial and local governments and hospitals... .. L369 1.627, 443 705 495 625 2,268 142 714 115 1,643 971 
PAS CAN CIA eee od Uae Se ark See ee at 1,369 1,627 443 705 495 625 2,268 142 714 aS 1,643 971 
KEN ATINE NIGASSEIS wtp ra,c overseas aes oof ce OES TS 1,992 2,558 661 1,034 795 851 3,341 490 840 450 2,490 1,780 
SES OUNS ee wey sa roy: stars, 5 0) #9, APRs tara tara er a ale NG 28 125 122 226 70 79 497 -199 20 -5 418 -184 
Non-financial private corporations................ — — — -27 5 -18 -40 -5 16 -19 -22 -8 
Non-financial government enterprises............. 16 33 -6 14 13 -10 11 10 19 -2 21 27 
EGeL Ala cre Heinen aide hi cs Naan eeuoie s eiete -3 -1 -8 8 oo a — _ — — — — 
EXO VEN CIN erica hazouns Magis sia Geiss ce So A rei erent 19 34 32 6 13 -10 11 10 19 -2 21 Dee 
INISITNCLD al oteheeess tis Cars erg Airs stress cece teas acl y aera == —_ aes = = — — = —_ =s = = 
Banks and similar lending institutions ............. 156 319 63 20 -38 -11 -6 26 38 -32 Ey 32 
MEDATACLEMUDANKS ee se mera: ioe cat ie cesers tives eons Gears 97 121 13 -35 -47 -11 -80 -7 12 -35 -69 -30 
Other sendinganstilutions . ...0s-selak sea acre oie e 59 198 50 iS) 9 — 74 33 26 3 74 62 
OPTEDECISAVADES IDANKS 4 ips areres tne et aivin plover etter 4 15 6 -3 -1 — 2 7 3 8 2 18 
Credit unions and caisses populaires .......... Si 91 25 29 35 14 103 31 22 1 89 54 
FEUSHCOMMDADIES cette s 4 arto oo ehteee pte, ere 27 67 iC -9 -22 -5 -25 -2 -19 -18 -20 -39 
Moxtgage loan Companies... ovn ouce ee sn een -3 D272 8 -5 4 -18 -11 — 20 8 7 28 
Sales finance and consumer loan companies .. . — 3 —_ 3 -7 9 5 -3 _ 4 -4 1 
Insurance companies and pension funds........... 410 536 120 153 58 214 545 195 133 68 83) 396 
LtfesnsnrancescOMPpPanlese. nti. oak bere sree, Para ofs\ 120 23 25) 13 50 ret 69 16 42 61 127 
Eratennal DONehit SOCICTIOS ©. cae, dems arte 1c mere 1 3 2 _ 1 — 3 2 — 1 3 3 
Fire and casualty insurance companies.......... 98 57 -9 6 27 Sil 55 -2 -1 15 24 iz 
IPE NSFOMILUNIG Serer terres “ese tacit tania cyte eke: sei eect 1 240 356 104 122 17 133 376 126 118 10 243 254 
Other private financial institutions ................ 65 110 -15 -94 88 55 12 -28 22 -12 -21 -18 
ATEVESTINCHUGCAICLS “attrac © 5 srtshael 1s aeeenere wie Os 75 109 -19 -95 86 36 8 -27 19 -9 -28 -17 
VUE Al DUNG ont ees ee ecu ape xceeaes se ene Ue -10 Zz 3 _— 2 -1 4 -2 3 -3 5 -2 
KLOSCU-ENGMIGS tar, ce Sac cis Me e ties tee earn eines — — — — — as — — — — —_— — 
RO) TRG Brg Naan tec tyencie scene atte te ints 9 Ree eke — -1 1 1 — -2 — 1 — — 2 1 
PUP MCHINANClAlMAUSLILULIONS smi reaeae ue ccna irs eee = 164 154 66 -16 128 51 229 28 35 80 178 143 
Rederalperete oc inite ste contin oceania dee sete -3 —_ 1 — 5 1 5 -2 -3 —_ 4 -5 
PLO VATIGCIAl GreeM sone Sinaia co atntae tev Ret ee sates 167 154 65 -16 125 50 224 30 38 80 174 148 
MEdeTaleSOV ELIMITE «574, oa0s 15 se pest he Yate: s) sere ate aber -8 6 -6 1 3 -1 -3 -2 — 4 -2 2 
Provincial and local governments and hospitals..... -115 -64 8 23 39 -33 37 58 23 7 70 88 
RE OVIN Clalereswee swe shoes han een oy alarms Se TR -135 -77 8 29 48 -43 ° 42 55 31 if 85 93 
COC ALS on To eee IPAS ace oaete ie cleks 20 13 — -6 -9 10 -5 3 -8 — -15 -5 
EVOSPItAlS erasers uns. lenin s se DAM a rurestn ered s — —_ — —_— — — = = = == > a 
SOCIAL SECCLIMIDY Becton esc suehr ekee= aco heniesourar oak ee 863 S15 166 354 257 176 953 184 404 282 777 870 
PCG CTAN Aer ce rake ic he sine sates esl seat ules: wate oie ne 863 915 166 354 PLS y 176 953 184 404 282 id 870 
PRESTO Lat MEW OELG ire ere, occa cs bet spcpevant ae weds coiacber wi ieee 413 424 143 420 1a, 371 1,106 223 130 WE 135 432 


“Includes provincial treasury bills sold at public tender. 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 88 


FINANCIAL FLOWS: NET INCREASE IN MUNICIPAL GOVERNMENT BONDS 
(Financial Accounts, Categories 3423 and 2423) 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 

19700 97 mA 
I II III IV Annual I II Ill 1972 1973 

(Millions of dollars) 

Change im labilitless4.:2- sacs deeten se cere rrere 566 633 141 112 132 242 627 125 184 82 385 391 
Provincial and local governments and hospitals..... 566 633 141 112 lig 242 627 125 184 82 385 391 
TSOCAl Ee Sociek 8s als eee ee ee Aw atsorac soe ete nee ae 566 633 141 112 132 242 627 125 184 82 385 391 
GANGE: IH ASSCESi etree ened ere cg inc een 566 633 141 112 132 242 627 125 184 82 385 391 
BESO Sis crease ic ee As eer Pa ets eines ORS cl 28 97 -27 58 88 154 273 -64 36 127 119 99 
Non-financial private corporations................ — os — -3 -6 -2 -11 7 -4 — -9 B} 
Non-financial government enterprises............. 2D — -2 1 1 — — — — — — — 
Federal se jacttotnn seater apart eo earners ce is gees — — -2 1 1 — — — == = —— = 
BLOVINGI Aly £ fers sye.c 2 ete ue acts arth ater conse crates Stare es 2 — — — — — — — = <= = = 
INDUCT pal ies sec vo uers titers sta loreeapets es sake eens reer —_ — = = == — — — = — —_ —_— 
Banks and similar lending institutions ............. Hil 261 108 -2 -19 -29 58 43 35 -24 87 54 
Chartered banks ca-seen coy error eects setae TI 91 19 -22 4 2D 23 — 16 -21 1 -5 
Other Jending, institutions: +... cease oo a ee 64 170 89 20 -23 -S1 35 43 19 -3 86 59 
Quebec savings Dankse.ssoscuee eee oe ee 1 12 9 9 1 1 20 1 2 2 19 5 
Credit unions and caisses populaires .......... 58 148 63 16 -44 -8 Di 20 28 -2 35: 46 
Prusticompaniesh sinh sews oA chracee et cree 5 Z 15 -5 19 -35 -6 22 -10 -3 29 9 
Morztgage loanicompanies: assent eee: —_ 2 5 — 1 -6 — — -1 — 6 -1 
Sales finance and consumer loan companies ... = 6 -3 — — -3 -6 = = — 23 = 
Insurance companies and pension funds........... 82 -22 -33 -20 38 -8 -23 26 5 4 -15 3) 
MifeNNSsuTance COMpPanies...cie mes. tae ae -11 -23 -20 -12 28 -10 -14 -4 3 -3 -4 -4 
Braternall benent societies aerate seer —_— -2 -1 — -1 — -2 -1 = -1 -2 -2 
Fire and casualty insurance companies .......... BZ 19 -5 1 3 8 7 6 3 4 -1 its: 
Pension fundSra ©, vate oc uae eae kise oeanie etic 61 -16 -7 -9 8 -6 -14 2d) -1 4 -8 28 
Other private financial institutions ................ -2 14 6 -8 2 = — 18 6 -7 — 17 
Investmentidealensterccs meter ore aie eee -2 12 6 -9 3 — — 17 6 -7 — 16 
Mirrtiral fundSaic oc is cancer ciate cetera totenet nieces — 2 — 1 -1 — — 1 —_— —_— — 1 
Closedzend fundsev cca aici mhrast acters tatccse vacaseees — — — — — —_— — — — = — = 
CON] VFO Be Sie] Hs cy Nis ecles aarti Rem ieee Ge ches aes rena GO — — — — — — — — — — — == 
elo Mehr CUT GM ONS 55 oon oogonasbasmedeeas 11 5) eZ 15 2 9 28 13 -6 -25 19 -18 
HO COY al ezgerstee can ere eh. Guy eaten pay armen nate ces — — 2 —_ -2 — — 19 -18 — — 1 
PROVINCIA reece ena ete esl oie Ae eR yee aa 11 5 — Sj 4 9 28 -6 12 -25 19 -19 
RederaligOVeLDMeltrminerat aon remnic es meen are 11 -11 5 -1 -4 — — 2 1 -3 — — 
Provincial and local governments and hospitals..... 398 B72 94 67 11 69 241 84 81 38 L72 203 
RROVINICIAl i eta cicdatn Meee a Ate ooh ae RE ee 342 318 107 58 — 61 226 74 67 25 165 166 
TE OCA ee tei at Se PA ees eer 56 54 -13 9 11 8 15 10 14 13 7 Si/ 
IOSD IPAS ba were ee Fe Sn oleae teas een epee == — — — == = — = = = _ — 
Rest Ot tnciw Onl dims chectitacee meer cuenieens & Geran -35 -83 -12 5 19 49 61 -4 30 -28 12 -2 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 89 


FINANCIAL FLOWS: NET INCREASE IN OTHER CANADIAN BONDS 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 
1970 1971 a ee 
I II Il IV Annual I II Ill 1972 ~ 1973 
(Millions of dollars) 

ETIAM PC IIMATADINIGICS) 65,2. 0.5 ars < aie vgs Va ee eater ose esi 1,582 1,914 309 242 339 $47 1,437 342 545 289 890 1,176 
IURINCOLPOLAted DUSINESSieas< +. ans se oe ess oo 78 29 15 8 6 18 47 23 Ae) -15 29 17 
Non-financial private corporations................ 1,264 1,624 161 128 300 240 829 32 382 85 589 499 
Banks and similar lending institutions ............. 118 207 116 93) 14 281 504 289 125 157 223 S71 

MEL ATLCLE ALD ANIKS ee iera hens ayacn ae waiicen se sistrete f — 150 95 50 — 163 308 110 50 -1 145 159 
Othemlending institutions’ eake oe sacl se eainyne 118 57 21 43 14 118 196 179 aS) 158 78 412 
Mortgage loan companies...................-- — — — — — 45 45 114 79 1 Ea — 304 
Sales finance and consumer loan companies ... 118 57 21 43 14 9433 151 65 -4 47 78 108 
Other private financial institutions ................ chil 30 12 10 19 8 49 -2 29 62 41 89 
AOC eTemINE Ee Na ere errs aon aunt sr VAC ue eos pole ail 30 ips 10 19 8 49 -2 29 62 41 89 
Provincial and local governments and hospitals..... 45 24 5 3 — — 8 — — — 8 — 
PLOVATICIA Macher or oe perth: o hleesiconety arn cca. ees cee = = a = = = = = = = ae = 
HIOSpIbAls teres otach 22 tas ete deca ekinears 45 24 5 3 — — 8 — — — 8 — 

GRAN PO dMIASSCL Sette Ora) d acctna a: «Geese boa ep iors apes Kya WAN! 309 242 339 547 1,437 342 $45 289 890 1,176 
BET SOMME RE oie ene a eas eG hts she asiins Sees © 320 161 + -150 79 ~=-105 73 ~=-103 93 51 201 -176 345 
Non-financial private corporations................ -22 -7 124 -103 9 -12 18 -22 -6 -11 30 -39 
Non-financial government enterprises............. -1 -1 1 — — 1 Z 3 1 -2 ] 2 

J Freya LOC De spa A laces Cane e y a ae ne een a ae ar ee ee — — | -1 —_ — — — — — —_ — 
TETCORAL TS El | ange Ret RE Roo eRe ROI eee -1 -1 — 1 — 1 2 3 1 -2 1 2 
IWEGTICI Dale etnies eis cos ssadd we arafore used roche de esta eye — = = = = = = = = — = a= 
Banks and similar lending institutions ............. 184 590 120 37 116 140 413 -1 78 -91 278 -14 
har eredibanksSie een ity nat taiecs en aie rat sae & (5) 418 49 39 76 158 B22 -110 86 -102 164 -126 
OlherlondingwascitullOnsiaes eros os sags ote tee 29 Noe af -2 40 -18 91 109 -8 11 109 112 
Oucheo savings Danks anyaneys os sere bats -2 10 3} 8 — — 11 — — -5 11 -5 
Credit unions and caisses populaires .......... 24 95 56 8 14 -48 30 79 -1 -21 78 48 
RUSHCOMPANICS ween eine sc ae <a 4 63 -1 -11 12 24 24 31 —_ i192 — 43 
Mortsageloan'COmpanieS). cen tare. sae si ae -1 17 itp? -2 ee 7 29 2 z 11 22 15 
Sales finance and consumer loan companies ... 4 -13 1 -5 2 -1 -3 -3 — 14 -2 1] 
Insurance companies and pension funds........... 444 769 fil a2, 197 199 645 187 286 158 446 631 
PifennsurancecompanlleS aie aae ew ee otis ele Nera 186 298 58 15 80 93 246 81 183 74 NSS) 338 
ratermallbenerit SOCIEIES ec nusae oe ce nes Onno 2 12 1 3 1 7 12 1 3 1 5 5 
Fire and casualty insurance companies .......... 90 124 28 14 41 45 128 29 40 15 83 84 
PENSIONMUDIS enc Abaca cs Ro wes Se Ha thandambengins 166 335 90 40 Ts 54 259 76 60 68 205 204 
Other private financial institutions ................ 49 17 26 -50 7 8 -9 1 15 -4 -17 12 
Investmentidealensmenacsets stern a5 cree warsieiaeiees V7 7 20 -38 4 2 -12 -11 -4 8 -14 -7 
ISU TPT ANY U0 Seine Be epee crc Ce aden ee ees es eee oe -8 6 4 10 — 6 20 13 19 -5 14 27. 
IOSCUECNGTUNGS recy ore ort eran ete nts te oot 22 i —_— -20 1 — -19 — 1 = -19 1 
Others NEE. asave cache nina eahe a 2 agers eS SRS = 18 -3 2 -2 2 — 2 -1 -1 -7 2 -9 
PUDUCMINANClIaleNSLILUTIONS us, salscrcre sls sek aisle eee 70 155 -17 61 23 a2 99 17 16 29 67 62 
Pedenal en certs sto puese ee ha & areeaeelate em 1 — — — 3 — 3 -4 — —_— 3 -4 
PTO VIN CIA lee Bete s cielo oes eyed es racoe tcc ais a ofiscpeca 69 155 -17 61 20 32 96 21 16 29 64 66 
Federal! GOVernmient oi. je:c. ee = id eon es stols sues acs seus a sites 4 2 a 1 — 1 2, — 1 1 1 2 
Provincial and local governments and hospitals..... 188 242 4 103 78 3 188 47 19 -12 185 54 
PROVANCIAN on tack ora sis ho Ar tio ae atte QO SEN IS OF 142 209 7 112 59 20 198 44 16 -10 178 50 
SOC alge Nears civieve ous a ke hs ls OG ae er Rasy aly chy 41 16 -5 -10 18 -18 -15 1 2 -2 3 1 
ELOSpLial Settee ek esate oaierecte seers Paes ein homies 5 yf a 1 1 1 5 2 1 — 4 3 
RES OM thE WOOL soc. ssosus ee eee ee ae Sah as 346 -14 24 42 14 102 182 1, 84 20 80 121 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 90 


FINANCIAL FLOWS: FINANCE COMPANY AND OTHER SHORT-TERM COMMERCIAL PAPER 
(Financial Accounts, Categories 3350 and 2350) 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 
970 097 mA —— 
I II Il IV Annual I II Ill 1972 1973 
(Millions of dollars) 

Change ila Dies. lero ci eed acum ee -36 180 -39 28 -91 US2 50 222. 502 64 -102 788 
Non-financial private corporations................ 137 323 7-0 -109 50 -68 -238 209 41 -5 -170 245 
Non-financial government enterprises............. -25 -16 41 -30 -92 -18 -99 -29 106 45 -81 122 

Rederal © cbis.ctrocsvn reese ie nde eet etre have eaten — 11 -4 -3 — 1 -6 1 4 -7 -7 -2 
PrOVANGIAl Se.ces- crore weal aera eres cp mme te pcan Sea -25 -27 45 -27 -92 -19 -93 -30 102 52 -74 124 
Banks and similar lending institutions ............. -140 -98 7 Lofa -97 225 Bly 61 280 14 87 355 
Other lending stitutions 29206. «2504. seem ee oe -140 -98 7 9/7/ -97 225 Sule 61 280 14 87 355 
Sales finance and consumer loan companies ... -140 -98 i 7) -97 225 312 61 280 14 87 355 
Other private financial institutions ................ -8 -29 24 -29 27 8 30 -8 Tie 20 22 84 
OtherpNv Bodycote Oona tene eee ane eee -8 -29 24 -29 pf 8 30 -8 22 20 22 84 
Public financial Institutions. qos ane eens en gee — — —_ 19 za 5 45 -11 3 -10 40 -18 
Be deralle ie sae qecauc cites cin crseenaie oie ee okemsrereccrveaeact obs — — — 19 21 5 45 -11 3 -10 40 -18 

@hangeuncassetsupe ce eceee eres eyecare ciate ae -36 180 -39 28 -91 152 50 222 $02 64 -102 788 
PETSONS eck wo PO ne I Se A eee -832 119 -216 26 = -190 -54  -434 -459 431 286 -380 258 
Non-financial private corporations................ 19> ee 73 20 51 24 168 WG 128 70 144 1/5) 
Non-financial government enterprises............. 2 -3 i -4 8 -9 2 6 -43 7 11 -30 

Proviticiali inners coer oe hace etree Oenece cere 12 -3 1 -4 8 -9 2 6 -43 Hf 11 -30 
The mMonetany-aUtnonritesgenii rnc resents ate, -3 1 -1 — — — -1 a — — -1 — 
BanksofGanadan snc wae is poste nN tects cate -3 1 -1 — a= — -1 — — — -1 — 
Banks and similar lending institutions ............. 200 = hay 62 $1 -74 -108 135 -54 -39 -34 42 
Othemlendingwnstitutionsm. ances ae eres nieces 200 -55 -147 62 51 -74 = -108 1S) -54 -39 -34 42 
PETUISTCOMPANIES eyed omieie ero h uote ete ea lector 84 Be Siti lhl 40 42 -51 -80 97 -33 -67 -29 -3 
Mortgage loan companies’. 22.0... 00. -4 sees 40 13 -13 — -4 6 -11 24 -14 14 -17 24 
Sales finance and consumer loan companies ... 16) 127, -23 22 13 -29 -17 14 -7 14 | be zal 
Insurance companies and pension funds........... 58 39 120 ofS) -19 -11 165 238) eet 38 176 160 
ifemnstrance comipanics:a.s,54 sone aerator: 55 49 130 78 -40 -19 149 226. ell 12 168 123 
Fire and casualty insurance companies .......... B -10 -10 -3 2A Joe AGS 7 4 26 8 37 
Other private financial institutions ..............:. 165 189 -27 -98 178 346 399 -78 159-187 53-106 
IPV.EStmentid Calersen, sess wart iiccani ene ae a Wal 236 -58 -94 LZ. 362 387 -89 131 -206 25. -164 
IM ROLIVEV SAN ele caters Gaus RG mene ead Aanoele on Gere meh -2 -17 19 -3 -3 -10 3 1 21 17 13 39 
Glosedzend: finds tee.ud va oad etoetemnen cee -3 -3 a — —_— —_— ~ 6 -4 a Zz 
OUNCES a isl Bey fates 5s Chane OL Geneio 8 cay ets aan -7 -27 12 -1 4 -6 9 10 1 6 1S 07 
Publictinancralunsututonss ae sees enaeieeee iat er: 3 — 20 25 -30 22 37 33 -28 -36 15 -31 
| Brera Cage MA. eke, ae att mer enon Fem rane acme enh erlenaga ARs _— — 20 25 -30 22 Sy 33 -28 -36 15 -31 
BEONIMNGIAN bee eie oka cue oe ennai ee eerie 3 — — — — — — — —_ —_ — — 
Pederalpovernincn tsar es tics ier eee Ter -5 2 -7 2 16 -6 5) -10 3 14 11 7 
Provincia] and local governments and hospitals... .. 14 10 2 ] Z 1 6 2 22 -2 5) 2 
FIGs pitalsiaces:keatra mc ee cee eB Rae eee ee 14 10 2 ] 2 1 6 2 2 -2 5 2 
RestOlethe wolldeancer eet ryetic yen. eee a ae 273 -10 3h -81 -158 -87 = -189 183 15 -87 -102 111 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 91 


FINANCIAL FLOWS: BANK LOANS 
(Financial Accounts, Categories 3331 and 2331) 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 
1970 ie ne a= eee ee ee ee ft. eee 
I I Il IV Annual I II Ill 1972 1973 
(Millions of dollars) 

SOS ALA DULIOS sists cine Soe Goce ane oats ead |e 495 2,256 1,091 693 Bo5 949 3,086 1,389 1,131 768 25537 3.288 
TSC MMe Rel cy Srcte fe ec ea tole Relive ay aie ete Soa, cre ees ae aee 317 351 133 -41 169 297 558 544 235 213 261 992 
Mnmncorpornted business on. «. cb Ceucss cds ieecde ee 96 264 59 180 83 20 342 181 259 139 322 579 
Non-financial private corporations................ -7 1,145 595 536 153 289 1,573 374 465 350 1,284 1,189 
Non-financial government enterprises............. -168 -52 43 88 84 -26 189 3 -15 -60 ZAS -72 

OCCU Alec mec tg Ns 5c Oe ns br eS ate -195 -50 49 62 80 -30 161 10 -10 -64 191 -64 
PE OVINCIANE Maeda cta te wt ene ks teases Bile eve moe siees 2F -2 -6 26 4 4 28 -7 ) 4 24 -8 
IMT Aber, cats carcass tre la toa iets Bee — a — oss = =e —_ = =e — = 
Banks and similar lending institutions ............. -154 46 -77 -4] 25 20 -73 -16 95 15 -93 94 
Otherdending anstitutions 0.) ec ae ee -154 46 -77 -41 25 20 -73 -16 95 15 -93 94 
Quebec savings*banks. ...6en 7. . osc cca == = —_ — = — = — — = — = 
Credit unions and caisses populaires .......... -31 3 — 19 10 -7 22 -10 62 — 29 $2 
DUIS COMPANeS oder, = cutee tye .ee are Ochabien meee 6 3 -4 -3 1 1 -5 2 3 6 -6 11 
Mortgage loan companies.................-.. -36 59 -19 -17 20 -3 -19 11 -9 -5 -16 -3 
Sales finance and consumer loan companies ... -93 -19 -54 -40 -6 29 -71 -19 39 14 -100 34 
Other private financial institutions ................ 342 298 -26 -164 211 221, 248 -74 33 169 21 128 
ABVESDIMEIUCCAICLS «cM x rear Ge airanitit aeoetse ene 349 214 -36 -42 192 215 329 -74 46 143 114 115 
LIPASE UITIGLS ene tatsan Petter ei ie ae, scence ne -1 1 5 -6 _ — -1 — — —_ -1 — 
Closed een RAGS ananassae Ae eee 4 64 -5 -70 4 — -71 — —_ — -71 — 
OUDEIAEING Bioreactor Meisel. cee «Gave cent -10 19 10 -46 15 12 -9 — -13 26 -21 1 
PUDICMaANCralOStIUtiONS f oa.tle tec. shee ow see 2 46 1 -1 -22 -8 -30 35 23 -17 -22 41 
Hederalicannnmeesatictiset. + os hessctos, 2 had ob onload: — —_ 28 1 -20 -9 — 34 2D) -19 9 37 
LAROR AT ELE PME CS) Lo 8 SEN Gis Sta Ae, gence Ree 2 46 -27 -2 -2 1 -30 1 ] 2 -31 4 
Provincial and local governments and hospitals..... -20 =-112 307 107 = -393 105 126 542 -86 -85 21 141 
CON ACI entire seas Foto ee Cac cies eet Pe wise a -33 -54 55 24 -79 28 28 -11 -20 2 — -29 
OG TU are I Foca goths oi 5. Mel ea oa ese. rg were ae -5 -55 251 81 -315 76 93 311 -74 -85 LF 152 
IOSD Gals roe Pee ers udtede foe cat sb iain a, wea oc arpa) ooh 18 -3 1 2 1 1 5 12 8 -2 4 18 
ReStOlsthe WOrl Geet. tr ter nn See as adn ent aera 87 270 56 29 43 25 153 30 122 44 128 196 

CHANGER ASSET Sio oe Cele A nrct eke ee eka sacncke emkc sr cee 495 2,256 1,091 693 353 949 3,086 1,389 1,131 768 DBT S.288 
Banks and similar lending institutions ............. 495--2..256" 1,091 693 353 949 3,086 13 Some bs 768 2,137 3,288 


KOR AVECLE CIDA KG ie oa meme holed Rieta te deinteyi sve:ee IRE AOS e250 1.091 693 353 949 3,086 1339) pis 768 23137 3,288 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 92 


FINANCIAL FLOWS: CURRENCY AND BANK DEPOSITS 
(Financial Accounts, Categories 3311 and 2311) 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 

1970 SP 
I II Ill IV Annual I II Ill 1972 L978 

(Millions of dollars) 

Ghange mmlabilitiesecer ans ances o =i eet cet 3,407 6,340 874 1,182 1,114 2,304 5,474 749 25382, 21233 een Ole 4 364, 
dhe monetary authorities ts. ces ee eee ee 420 658 = -133 398 146 429 840 -180 394 171 411 385 
Bank of Canadaves sat ieee erie: 2 ecg aoe 420 658 = -133 398 146 429 840 -180 394 171 411 385 
Banks and similar lending institutions ............. 2,962 5,657 1,001 778 959 1,870 4,608 919 13976. 12038). (257385 93-933 
Chartered: banks™ or. sc sere eee evista ts bien 2,962 5,657 1,001 778 959 1,870 4,608 919 1,976 1,038 2,738 3,933 
Federalicovernment,.- ee cee crests steerer cyan 25 DS 6 6 9 5 26 10 12 24 21 46 
Chance in: assets. 9-59 sec eae oases ae ears 3,407 6,340 874 1,182 1,114 2,304 5,474 749 2,382 1,233 3,170 4,364 
| oes dais) (Cy erenrrear eprint ct cet ORE aS ES SS D397 35164 all 250 299 887 -72 3,839 1,480 2,248 588 3,911 4,316 
Non-financial private corporations.............--- 37 Aids 236 58 76 148 21 -274 148 -32 127 Se=158 
Non-financial government enterprises ...........-- 91 59 -5 103 -75 LY 50 -69 -1 32 23 -38 
Bederal: 20 R800 anche soe eet obs sic tee -18 34 -12 — 15 20 23 -36 29 -24 3 -31 
PROVINCIA. pte atc tees eeeet Ss eee Gene es 109 25 7 103 -90 7, 724) -33 -30 56 20 -7 
Municipaleeisctecit. sete oe ee tiee tote ei tas the etecereene —_ = = —_ _ _ _ _ _ _ _ —_ 
Banks and similar lending institutions ............. 311 601 157 By -37 445 622 -80 2 234 177 156 
Chartered banks tie ose 3 cere eeecio re crea rs ccisete 68 495 20 -30 18 341 349 -150 91 189 8 130 
Otherlending mstitutions s- 2-2) seen eee 243 106 137 87 -55 104 PIS! 70 -89 45 169 26 
Quebecisavings Danks... ee ee eee 2 7 -7 5 13 -5 6 3 -9 6 11 — 
Credit unions and caisses populaires .......... 44 -32 47 -41 8 44 58 30 -37 -22 14 -29 
MUSE COMPANIES. o<sk ea wise sero esses 2 este 145 69 144 145 -80 14 278 81 -53 16 209 44 
Mortgage loan companies................--.- 18 34 @ -3 -5 38 Si, -25 21 27 -1 23 
Sales finance and consumer loan companies ... 34 28 -54 -19 9 13 -51 -19 -11 18 -64 -12 
Insurance companies and pension funds ........... 225 -58 -42 18 66 70 112 -85 49 140 42 104 
Pifeainsirance. companies. -ereeeee eee ae eee 20 -14 -11 -9 10 $2 42 -35 11 11 -10 -13 
Fraternal benefit societies! 4. ea eee ale eee 1 -1 — — — -1 -1 —_ — — — — 
Fire and casualty insurance companies .......... 29 -7 -34 14 34 13 P27 -54 14 28 14 -12 
PETISION LUNAS: esiersces Greys ow wei cielanets tress ene ts 175 -36 3 13 22 6 44 4 24 101 38 129 
Other private financial institutions ................ -13 96 =-102 133 202 -171 62 Tey) 4655) 101 233 51 
Mnvestment (dealers). ce erin tne eee oie 27 157 -99 158 Nya -152 84 163 -260 110 236 13 
Muvtualfunds ees sr. tacexctern neers ee eee tee -37 -59 18 -35 25 -22 -14 36 -34 8 8 10 
Closed-end funds ......... arateeste lebeetye craters ee ete — — -7 — -1 -3 -11 —_— — — -8 — 
Others NVE ie son ane oes ee eee ene es -3 -2 -14 10 1 6 3 -14 59 -17 -3 28 
Publicitinancialiinshitutions#---s eee eee -7 48 40 68 -34 -1 73 52 81 173 74 306 
Bederales jm ar tarethc te oearnamsta ee eee to eee -3 8 16 -18 10 4 12 33 23 126 8 182 
PT OVAN Cal Cveeysaterksaetrt ase tera -teicl cicero eee tate -4 40 24 86 -44 -5 61 19 58 47 66 124 
Bederaligovernment asic eee soo eee eee 90 762 -1,119 -423 -122 2,027 283 -902 70 -140 -1,744 -972 
Provincial and local governments and hospitals... . . 245 207 364 52 102 -207 311 321 152 12 $18 485 
Provincialit.yee cide ce cress nace ence a eave See Xe 240 169 331 34 6 = -109 262 384 56 -63 Sal Sia 
| Boyer: | tne rc Ge eR EERE are Mien tr eee eect 5 27 sy 7, 94 ~=—-100 42 -65 95 76 142 106 
POS pitalSeeterpett eee eee eC Oe er — 11 p2 1 z 2 J/ 2 1 -1 B) 2 
Res toitherw onde aatoanece ware see oe eens 36 150 172 +=-158 49 38 101 12) e132 125 63 114 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 93 
FINANCIAL FLOWS: CHARTERED BANKS 


1972 1973 1 Jan.-30 Sept. 

1970 =1971 ae Se ae 
I II Ill IV Annual I II III 1972 1973 

(Millions of dollars) 
ISEOSSGOUICSUC SAVING. << siseire cu siewsuia ele apse ae eels 180 208 96 84 67 23 270 101 97 114 247 S12 
Capital consumption allowances and 

miscellaneous valuation adjustments ............ 38 42 10 10 11 11 42 12 12 12 31 36 
INCU GORLESTIC SAVIN @ ecb es mics cc te cae sine ent Ne 142 166 86 74 56 12 228 89 85 102 216 276 
Non-financial capital acquisition.................... 80 58 17 17 15 14 63 20 20 18 49 58 
Grossiixed capital formation .....-..-...-+.+.«-+6+ 90 58 ike 17 15 14 63 20 20 18 49 58 
Net purchases of existing and intangible assets ..... -10 — — = =o — — == == = es == 
INGMeNCIN gs ONDOILOWING: sesso eakicen sci aee o re tee 100 150 79 67 52 9 207 81 Ti 96 198 254 
INGtMaMClalAnVies tin enteran ance are rs chetessiahee ee eis Bere LS 182 -3 4 -24 216 193 -9 -13 -17 -23 39 
INet.inerease inifinancial-assets <...-<.02..0.0«:..04 A232 942 Ol 7, eal 03 lem 2 2 5060-935) 1,389 3,496 2,511 4,367 7,396 
GiiTencyranG CePpOSU Sse ean: caters on | acie site aor 1,358 -332 81 348 182 833 1,444 -281 1,097 1,190 611 2,006 

Currency and bank deposits............:..... 68 495 20 -30 18 341 349 -150 91 189 8 130 

Foreign currency and deposits ............... 1,290 -827 61 378 164 492.095 -131 1,006 1,001 603 1,876 
Receivables: 

SONGUIMEIRCLOGIG one sores reaainet = osahesi eae ee 506 1,114 121 570 S355) 320 1,366 309 797 366 1,046 1,472 
Loans: 

BATIKAIOANS Helen ein te ie rere osis ae te 495 2,256 1,091 693 353 949 3,086 PSS9e e131 768 2,137 3,288 
Government of Canada Treasury Bills........... 602 11 SW 96 53 58 264 66 141 144 206 351 
IMIOTL BAD OS teem ce ceed Sy eats cae eke aches Ginsiet 132 851 220 283 282 301 1,086 239 306 296 785 841 
TSYGYSYORS& oe Ea ce bins Saran Ayaes ley hie A PRS fees sclera etal Seca an 923 52 -82 -306 24 158 -206 -403 37 ~—- -308 -364 -674 

Government of Canada bonds................ 933 722 -163 -288 -9 -11— -471 -286 -77 ~—-150 -460 -513 

Provincial government bonds ...............- 97 121 13 -35 -47 -11 -80 -7 ar -35 -69 -30 

Municipal government bonds................. I 91 19 -22 4 22 23 — 16 -21 1 -5 

Other Canadian-bonds.5... untae hemes satan 155 418 49 39 76 158 322 -110 86 = -102 164 = -126 
Claims on associated enterprises: 

COnpOrate faerie 5 See) ce eae anes ears site meals 75 9 1 -20 -2 16 -5 -- -13 27 -21 14 
HOTCIONANVESTINENUS: ieee Peis chis csc ete science her 7 21 2 14 -13 -3 —_— 2 3 -7 3 -2 
Ofhenfinanciavassetscsmos seis sce eis cence eins eueis -135 138 26 -47 -15 -64 -100 68 -3 35 -36 100 

INetancreascsniiaiitieS nc ca)cs tents ors ce s cs steers ADIT e S225 8en les 20 1.627243 eo Os 4 e 1,398 3,509 2,528 4,390 7,435 
GUITENCY ANd GepositSiie. ss esta seme «wee tiamslye eure 4,304 4,970 1,349 1,495 1,193 2,301 6,338 13199" 35353) 25421 4,037 6,973 

(StITENGY, alla Dank: GEPOSItSims eee eas eee 2,962 5,657 1,001 778 959 1,870 4,608 919 1,976 1,038 2,738 3,933 

Foreign currency and deposits ............... 1,342 -687 348 UA 234 431 1,730 280) 0377) 1.383 1,299 3,040 
Loans: 

OphensoanS eases cicdar sees a oars se areaismeee -1 2 -2 — — 2 — -2 — — -2 -2 
Bonds: 

Other Ganadian bonds... tenceu + aksre.o o creeres — 150 95 50 —_ 163 308 110 50 -1 145 159 
SlOCK Siete ee in ve Sete oe Fis er eteiaeicre saya 18 8 7 _ — 57 64 26 15 1 7 42 
Othermiia bilities. severe cook ee aren yak alerer aene a -104 108 71 82 50 -171 30) 65 91 107 203 263 

IDISCTEDANGCY aerate nserecte eee aE creche fae ei etese ovale 85 -32 82 63 76 -207 14 90 90 113 221 293 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 94 


FINANCIAL FLOWS: TRUST COMPANIES 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 

P97O 0 QD mm 
I II Ill IV Annual I II Il 1972 1973 

(Millions of dollars) 
GOSS dOMESTIC SAVING. a2 ay Hates aoe ers re cere 1 33 8 12 11 13 44 7 12 11 31 30 
Capital consumption allowances and 

miscellaneous valuation adjustments ............ 4 4 1 1 1 1 4 1 1 1 3 3 
Net domesticSaVime:. .rince heck. be eas ete,» oie ere -3 29 Th 11 10 192 40 6 11 10 28 27 
Non-financial capital acquisition.................... -6 8 — 2 4 3 9 6 5 3 6 14 
Grossifixed' capital formatione.. 46 ae oe es = es i 1 8 —- 2 4 3 9 6 5 3 6 14 
Net purchases of existing and intangible assets ..... -7 —_— a — — — — — co — — — 
Netlending on DOrowing 2) cm secre es oie cleats 7 25 8 10 vi 10 35 1 7 8 7255) 16 
Net imanciallimvestmenta40.5c a ein Sars cise eis 4 25 8 10 7 10 35 1 7 8 25 16 
Neét increase im financial assets... ......200.2.+-a-+ 808 906 150 377 253 291 1,071 §33 295 518 780 1,346 
Curmency;andidepositSs.- retin oe ree sere 193 23 Su) 141 -98 63 143 150 -89 -8 80 53 

Currency and: bank deposits2-..- . see tine eres 145 69 144 145 -80 14 Pe90.3! 81 -53 16 209 44 

Deposits in other institutions................. -17 28 -14 14 -S 15 10 10 -11 3 -5 

Foreign currency and deposits ............... 65 -74 -93 -18 -13 34 -90 59 -25 -27 -124 7 
Receivables: 

Goanstmer credite. ene sya ante ere — a — — — — — 5 4 5 — be 
Loans: 

Other loans ec: Big tae cee eee ns ee ee 6 17 -18 Si -12 8 315) 22 -68 36 Pay -10 
Government of Canada Treasury Bills........... -10 -1 -1 —_ — — -1 — 1 -1 -1 — 
Finance company and other short-term 

COmMercialipapern cnc cay aerate eee eecer 84 $9 =-111 40 42 -51 -80 97 -33 -67 -29 -3 
Montgages ar eet mice ana oe ery eae 562 652 125 226 277 315 943 204 325) 563 628 1,292 
BONS hatin. cect eG ays «eeu dense peas ene icin eae -10 118 23 -38 32 -34 -17 23 -60 -24 17 -61 

Government of Canada bonds................ -46 -14 -2 -13 23 -18 -10 -28 -31 -15 8 -74 

Provincial government bonds ................ DEY 67 11 -9 -22 -5 -25 -2 -19 -18 -20 -39 

Municipal government bonds................. 5 2 15 -5 19 -35 -6 22 -10 -3 29 9 

Other Canadian:bonds: vente cerca © stairs 4 63 -1 -11 12 24 24 31 — 12 — 43 
Claims on associated enterprises: 

Corporate racers cies Sie ee rameter oe EN -33 23 16 -23 25 -21 -3 13 -9 6 18 10 
LOCKS ark oes opal ee a5, ves hols erapcachoye wal ore Beatie meste aaa 1 12 9 6 4 1 20 12 6 — 19 18 
BOLEISDUMVeStmMentSs tr aerate meer rTe or -34 -3 59 -34 -29 6 u — 1 -1 -4 — 
@therfinancialtassets es ee ee Oe a eee 49 6 11 Zz 12 4 29 re 14 9 25 30 

INES ARS TED GES cee aancatrro emetic actee 801 881 142 367 246 281 1,036 $32 288 510 755 1,330 
Currency and deposits: 

DEPOSItSE Siete vince, cor cone gee er ey os 735 895 92 405 198 258 953 486 311 433 695 1,230 
SOAS cts errs esis ones agers ademas hese waa -17 -9 -4 -3 1 16 10 2 6 7 -6 iS 

Bank lOansSee tance <e soso een einem 6 3 -4 -3 1 1 -5 2 3 6 -6 11 

OtheD loans says ete ee eee -23 -12 — — — i153 eS — 3 1 — 4 
Claims on associated enterprises: 

CWORDOTATC Ren sae ilo tens ova Ee as ee TORE 19 -49 — — — 10 10 4 2 -2 —_— 4 
STOCK Siemon tee ee cvisas aster neee scones ec omens eee 40 18 13 1 8 6 28 1 1 22 5 
Othenliabuitics sencenh ater ote ive vee eee 24 26 4 -36 39 -9 35 37 -32 71 44 76 

DISCREPANCY ren sera eee ee eal ee —— — —_ —_— —_ — = — — 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 95 


FINANCIAL FLOWS: MORTGAGE LOAN COMPANIES 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 

1970 1971 a eee 
I II Ill IV Annual I Il Ill 19721973 

(Millions of dollars) 
METOSS GOMESHIC SAVING 2 cic an. sc dew nsdn deca ovane 20 17, 2 4 6 8 20 5 5 5 12 15 
Capital consumption allowances and 

miscellaneous valuation adjustments ............ 3 4 1 1 1 1 4 1 1 1 3 3 
INCHGOINESIIC SAVING <0 y iss cx ie ates Sia oe 17 13 1 3 5 y 16 4 4 4 9 12 
Non-financial capital acquisition.................... 4 6 1 1 2 1 5 2 5 = 4 7 
Gross fixed capital'formation ...5.<.....0... +... 5 6 1 1 2 1 5 2 5 — 4 ¢ 
Net purchases of existing and intangible assets ..... -1 — — — — — — — = — — —_ 
INCIMENGING OF DOITOWING 508 ccc c) pee a x tees cn ae 16 11 1 3 4 7 15 3 —= 5 8 8 
DET AimanCIHs TAVESUMENL Mais outers rele tints oe 16 11 1 3 4 7 15 3 — 5 8 8 
INéetintrease in financial assets. ....7.5. +. .9-6 6 ce 440 381 116 152 204 304 776 a2 377 466 472 1,195 
CUTTENICY PANG GEPOSITS< neers hae conn aera ia. a 29 23 4 -2 -12 37 oy -26 55 2 -10 31 

Currency and bank deposits: .2...2 6. 2.0.05 <0 18 34 a -3 -5 38 37 -25 ZA 27 -1 23 

Deposits in other institutions ................. -4 4 -1 3 -6 -1 -5 -1 27 -27 -4 -| 

Foreign currency and deposits ............... 15 -15 -2 -2 -1 — -5 — 5 2 -5 q 
Receivables: 

CONSHIBCT CIEGIC toe or) teins ameter orssartialon eae — — — — — — — 3 5 5 — 13 
Loans: 

TC OANS sare nine nares tices ete cae nik hem scene 4 — -5 3 3 20 oy 19 — 9 I 28 
Government of Canada Treasury Bills........... -7 -5 — — — —_ — —_ — — — — 
Finance company and other short-term 

COMIBETCIAN PADEK a. ers o fei ciew cee em teins 40 13 -13 — -4 6 -11 24 -14 14 -17 24 
INLGTLS ACCS See Metre eae one ynigiere ta Reena eens Oe 318 291 82 153 184 223 642 243 2TS 398 419 916 
ESOS erent ARMING TORT ator rai nears tas piace ehibere! earn dots -11 88 30 -11 15 -16 18 8 £9 — 34 35 

Government of Canada bonds................ -7 47 5 -4 -2 1 — 6 6 -19 -1 -7 

Provincial government bonds ................ -3 22 8 -5 4 -18 -11 — 20 8 7 28 

Municipal government bonds................. — 2 5 — 1 -6 - — -1 — 6 -1 

Oihem@anadiambonds, cea oe iam close oe -1 ibe 12 -2 12 7 29 2 2 11 22 15 
Claims on associated enterprises: 

CGOrPOLAle Maree Cee sop ee cc ae aia aie 64 -54 2 — 20 D2. 44 68 43 18 22 129 
STOCKS pee cia ttle cea Me eke siento aoe -4 4 1 — -2 -1 -2 4 1 3 -1 8 
POreipn investments sk ).s5 8 ean eee es 3 — -1 —_ -4 4 -1 -2 — — -5 -2 
Other fMAanciallassets ces os 4 chess eg os eee as one wee 4 21 16 9 4 9 38 11 -13 17 29 1S 

INetMiINnCcrease In MADINtIeS See. eee cee es eee s Oe 424 370 Ls 149 200 297 761 349 377 461 464 1,187 
Currency and deposits: 
DE POSICS ee eet tenis an. Gite cy i REE hee 379 360 99 176 165 194 634 106 eS 255 440 534 
| MDA NA Seite erate acy sua pele cd ais Antero oe eh 2 -31 -14 -1 12 -6 -9 -18 73 6 -3 61 
| Bankioanssockecs seus ws Pie ss ta oh wee HRS eS -36 59 -19 -17 20 -3 -19 11 -9 -5 -16 -3 
| LOENEGNOANS Fete Sr oleic oon ere rE 38 -90 5 16 -8 -3 10 -29 82 11 13 64 
Bonds: 

‘Other Canadian bonds <..-<...2,.<5s.00m itieclane ease — — —_ — — 45° 45 114 719 111 — 304 
Claims on associated enterprises: 

OTDOT AUC He er ce ieee oom rerace stoner Mein Fons retcte -8 -7 2p -20 9 24 35 1K) 19 57 1] 155 
SJ ET Ch Sed 2S: A Rave CORAL SIRS SEC Ree ae On Tet 29 11 2 4 1 SMe 44 47 33 oy 7 87 

46 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 96 


FINANCIAL FLOWS: MUTUAL FUNDS 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 

1970 © E97 me —— 
I I III IV Annual I II III 1972 1973 

(Millions of dollars) 

GTOSSCAOMeStIG SAVING soca airman aries exec ences cuaiene -46 -6 2 3 -12 -2 -9 3 5 -9 =f =I 
Net domestic Saving 25 uitetre cess tents. es thet) «ars oey -46 -6 Z 3 -12 -2 -9 3 5 -9 -7 -1 
Non-financialicapitaliac quisition <2). st. eee rato eens — — — — == — 25 — ae ae a. Pak: 
Net purchases of existing and intangible assets ..... — — — — — = = — = == = == 
Netilending:or borrowinge tee eee ie ce -46 -6 2 z) -12 -2 -9 3 5 -9 -7 -1 
Net financial investmentenj.1 sn oe ieee -46 -6 2 3 -12 -2 -9 3 5 -9 -7 -1 
Netincrease 10 financial -assetSceraes 2 eee -74 -128 -78 -97 -39 -38 -252 16 -57 — -214 -41 
@urrencyand\ deposnsae nc erie crese eer ns -80 -59 21 -34 29 -26 -10 54 8 -11 16 51 

Currency, andibanks GdepositSam-- evel ae -37 -59 18 -35 25 -22 -14 36 -34 8 8 10 

Deposits mothenmnstitutonSmr etree cine -6 -5 _ 11 -5 3 9 2 -3 1 6 — 

Foreign curmency, and depositsas. ssn -37 5 3 -10 9 -7 -5 16 45 -20 2 41 
Receivables: 

S Wg: 10 (ron Re oth ohn rors Perera -36 2 -4 22 — 5 3 -7 -14 9 -2 -12 
Government of Canada Treasury Bills........... -2 2) -3 3 -2 1 -1 1 4 -3 -2 2 
Finance company and other short-term 

Commencial paper sap arcia erate eereetne tater -2 -17 19 -3 -3 -10 3 1 21 17 13 39 
Morea gested c win s-ans-c oe nie eisoe setae sien ers aus Gass aces — 1 33 12 18 1! 74 25 14 15 63 54 
18.{6) 91 SS: eee onus a connec ote ones EO a orReres & -30 3 3 11 2 2 18 12 24 -8 16 28 

Government of Canada bonds................ -12 -7 -4 — 1 -3 -6 — 2 — -3 2 

Provincial government bonds ................ -10 2 3 — 2, -1 4 -2 3 -3 5 -2 

Municipal government bonds................. — 2 — 1 — — — 1 — — — 1 

OthenCanadiansbondsay.) eee eee ee -8 6 4 10 — 6 20 13 19 -5 14 27 
Claims on associated enterprises: 

Corporate sae eee as ei Sete 4 -1 — — — — — — — — — — 
STOCKS ars teem fase ene te tors Oo atone 105 DS -82 -24 -6 -21 = =-133 16 -31 -34 -112 -49 
IOS AMUN OMES moomogoobocegdodons shoo ene c -39 -84 -67 -62 -77 -2 -208 -85 -85 16 -206 = -154 
Othembtinancialiassets eneacca ae ere 6 -1 2 -2 — 2 2 -1 Z -1 — —_ 

INCiinCkease inulabiliticss crater etter ae -28 = -122 -80  ~=—-100 -27 -36 = -243 13 -62 9 -207 -40 
Payables: 

AG EeY0 (PS geen, arent Aen Be oan Protas eho tes Anes Boner St 8 -19 10 -7 -7 9 5 —_ -12 20 -4 8 
FE OANS aera eatery ooeterd vo omsyeane eek caso ets ete ROT ere -2 1 5 -6 — — -1 as —_— — -1 —_ 

Bankloans ween chee oes oa ea eke ae -1 1 5) -6 — — -1 —- — a= -1 — 

Othersloans a cecects ncn cect cocoate aes ees ae -1 — — — — — = — = — — — 
BY LOYe) Gy rok Guondictcicl'e a Beare, exc REA EEND OUR RI -31 = -103 -95 -88 -17 -47 — --247 14 -53 -10 -200 -49 
Othergiablitiesseac.. x sctact eae ee ee -3 -1 — I -3 2 — -1 3 -1 -2 1 

DISCLEPANnCy aa eeynent ce Oa EEA. RI eee = = <= = a = a — = = es, as 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 97 


FINANCIAL FLOWS: CLOSED-END FUNDS 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 

1970 St ee a ee ee 
i II Ill IV Annual I II Ill 1972 1973 

(Millions of dollars) 

IOSSIGOMESEIC SAVIN <o.5)50.2 ns o's tigen cus civicphelae ware cee -4 -6 -2 2 — — = = 1 — 1 
IN OTICOMIOSIIG SAVING de crate cciaiy tia.ccsie lee wusere exerting Sate -4 -6 -2 2 — — — -1 1 1 —_ | 
Non-financial capital acquisition.................... — — = = = = = = Res ad = —# 
KSTOSSHINeG- Capital fOrmatiOn oo. co2 a6 44< nes one oe = = es = = = = = 25 = = == 
INEtACNGING OR DOITOWING. sc.cc oc se cs ois cure ae eae -4 -6 -2 2 — — — -1 1 1 _— 1 
INGE tinancialinvestmentins. <¢2.c decisis «5c b erm vote -4 -6 -2 2 — — —= -] 1 1 — I 
Netincrease infinancial assets... csc 0 0-000. 2 osc 46 Sy -2 -70 6 1 -65 -2 2 — -66 —_ 
KAITLENCYLANG GEPOSItS: wine.» sx said sols ews eee -1 -3 -8 — -1 3 -12 2 -1 1 -9 2 

Curfency.and bank deposits. 2... .....0.-.:--s —_ —_ -7 — -1 -3 -11 — — — -8 

Deposits im other institutions an. os sae -1 -2 -1 — — — -1 1 -1 2 

Foreign currency and deposits ............... a= -1 — —_ —_ _ —_ 1 -1 — — 
Receivables: 

BU AGG Beret lewst cia co oer eae Ore ee Ae sca seers stoke -2 1 4 — — — 4 — —_ 4 4 4 
Government of Canada Treasury Bills........... 1 —_ — — — 2 2 -2 — — — -2 
Finance company and other short-term 

COMMENCIAIDADEK ees sieece ele os he. ee Oo -3 3 = = — = — = 6 -4 — 2 
IMO GIS ARC Sinatra tart ustasiaretecs cavers eitielato laraniers a Mole — -1 — — — — — — — as i — 
LBYGy GVERSD: Siac ane ene ene en ree eRe 19 4 — -21 1 — -20 — 1 — -20 1 

Government of, Canada bonds... 3... 2.2.0. 2.2s -3 3 — -1 — — -1 — — — -1 — 

Provincial government bonds ................ — — = = = ae — — — — — — 

Municipal government bonds. 3-.<...:...-.5) — — — — — —_— — — a — — — 

OfhemG@anadianibOndsSta 1a. ce ae oe lolle eee cote 29) 7 —_ -20 1 —_— -19 — 1 — -19 1 
Claims on associated enterprises: 

(COMP OT ALC Me peilete eset es en oho Gere 9 eens Mec ee ine 08 9 -12 4 92 11 1 108 -1 5 2 107 6 
Slot a GL See Ee Gee ee ae De 24 75 29-136 -6 1 -139 4 -9 -4 -140 -9 
HOreIeMUANVESEMMCIES csi sical sciets 2 cele es vistécare: 5 5% 1 -4 -6 -2 I —- -7 -5 —_ 1 -7 -4 
Otherbhmancwalvassets ic eee sas oo sea Mee teers -2 — 2 -3 — — -1 — — — -1 — 

IN@GINCLeASeMNADINTICS manson cele 6 te seiner so 50 63 — -72 6 1 -65 -1 1 -1 -66 -1 
Payables: 

TAC Meter eM en AO ES Ole ewan Ple-n sic bemeasce ayy de 1 — 6 -4 -2 -1 -1 2 — - — — 
EO ATA S RAR Me Nec Y ae eat Poca inh oie NS OT ear Md aia ain (oe 9 62 -5 -69 4 -68 -1 -1 1 -70 -1 

Bank loansie.cetouy) csveccn tae eaten eta mare ss 4 64 -5 -70 4 — -71 — _ — -71 — 

Other lOanswe seen irate osersy oe eee 5 -2 — 1 _— 2 3 -1 -1 1 1 -1 
SOCKS uterus tears an ET Ra Stars ofaard ene er 6 43 1 -1 — 3 2 -1 — — 2 - 
Othembiabilitieswecct sce oe cass eee oe Ceele &e eecten -3 — — 1 1 — 2 -1 2 — 2 

IDISCLEPANCY wremiainis Sol Norn cs sce each arene! ota n a Ae ate ane — — _— —_ _ — = — = — = = 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 98 


FINANCIAL FLOWS: LIFE INSURANCE COMPANIES 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 

19700 1897 —©§ ——RAa FS 
I II Ill IV Annual I Il Ill 1972, 1973 

(Millions of dollars) 
Gross domestic saving. i... .6 + as + Sameer ee 20 22, 6 o, 7 i 2a 7 7 Th 20 21 
Capital consumption allowances and 

miscellaneous valuation adjustments ............ 14 15 5 5 5 5 20 5 5 5 11S) 15 
Net domestic’ Savine’)-s.oneer tecihe ap.teie= erate aes 6 7 I 2 2 2 i 2 2 2 5 6 
Non-financial capital acquisition.................... 76 145 ita Vi 19 28 81 15 33 31 33 79 
Gross fixed capital formation: (4.00 ees... eae 45 34 8 8 6 a 29 8 8 8 22 24 
Net purchases of existing and intangible assets ..... 31 111 9 g) 13 21 52 7 25 23 31 35 
Net lending or borrowings.s0-26 4. see alate aes oe -56 = =-123 -11 -10 -12 -21 -54 -8 -26 -24 -33 -58 
Net tinancialanvestment-- ee eee ree ae SEY ss | 251 (P22) -11 -10 -12 -21 -54 -8 -26 -24 -33 -58 
Net mcrease Im financial assetsinnt ce seen on nee 670 771 283 246 296 S47 lis 466 351 263 825 1,080 
Currencysand deposits sac wisconsin ate 22 -12 -10 -9 11 54 46 -36 12 11 -8 -13 

@urrency and: bank) deposits nonin ccnsae ses 20 -14 -11 -9 10 52 42 -35 11 11 -10 -13 

Deposits invother instittitions: <0... 000+ c8- 2, 2, 1 —_ i 2 4 -1 1 — 2 —_ 

Foreign currency and depositS)...,...0.5. 4-466 — -- — — — — — _— — — — == 
Receivables: 

CONSUMER CLEGIUe ee. ie ean oes ris oe ee 100 26 Z V i 4 20 9 13 21 16 43 
Loans: 

Otheriloans Gerdes ee ce ee a eee — — 26 -3 9 -33 -1 10 13 — 32 23 
Government of Canada Treasury Bills........... — _— I -1 1 — 1 —_— — — 1 — 
Finance company and other short-term 

commercial papers sete ne sesh ee Meshes 55 49 130 78 -40 -19 149 2265S 12 168 123 
Mortgagesisc neti acncetis Se ect pe teeters ohecn ere 131 UT 18 58 86 92 254 54 143 149 162 346 
Bonds # co erseci antes rear See aie entero omet dave ie fe 260 365 60 49 149 172 430 113 213 87 258 413 

Government of Canada bonds................ 14 -30 -1 21 28 39 87 -33 11 -26 48 -48 

Provincial government bonds ................ 71 120 23 2S Ng! 50 111 69 16 42 61 27) 

Municipal government bonds................. -11 -23 -20 -12 28 -10 -14 -4 3 -3 -4 -4 

Other Canadian bonds: <a est ae ees ase 186 298 58 15 80 93 246 81 183 74 153 338 
StOCKS Mere eet ar ee eater ce reese aes ae 102 226 56 67 WS wa 75 90 Up -17 196 145 

INGhincKease in NAONIIES ©. re-center ede terion teraicre 726 894 294 256 308 368 1,226 474 Sh77/ 287 858 1,138 
icifeunsurance and pensionsis-e.. ere eeas ae 726 894 294 256 308 368) 1,226 474 SiH 287 858 1,138 
DUISCIEDANGCY ss acter eels ie stl ee VO Ie ev Ere one — — = — — == = = = — = — 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 99 
FINANCIAL FLOWS: SALES FINANCE AND CONSUMER LOAN COMPANIES 


1970 to 1973 


1972 1973 1 Jan.-30 Sept. 

1970 1971 ee 
I Il III IV Annual I II Il 1972 1973 

(Millions of dollars) 
STON MICMeSICSAVING E: . cartetien oc otha oes Pome IVS 90 30 27 32 34 123 33 36 36 89 105 
Capital consumption allowances and 

miscellaneous valuation adjustments ............ 16 18 5 5) 5 5 20 5 5 6 15 16 
iio mea Peppa) Chae ks || a ee, 4, 4 ee 59 fi 25 22 ZF 29 103 28 31 30 74 89 
Non-financial capital acquisition.................... 16 16 5 4 5 3 iw a 4 4 14 1S 
Gross aixed capital formation «0. s0c. ess cance es 15 20 Ss =) 5 4 19 6 2 5 15 13 
Net purchases of existing and intangible assets ..... 1 -4 — -1 — -1 -2 1 2 -1 -1 2 
INCHICNGING OTr/DOITOWING, oe ess cee od ee 2 eo 59 74 25 23 27 3] 106 26 32 32 75 90 
Net sinancialanvestinent .08<.....6 40010 s<tmeass ee 59 74 Ds 23 27 31 106 26 32 32 I 90 
INetancrease in financial assetsic....0-..<-. «cee ssw: -169 90 39 199 105 356 699 267 295 118 343 680 
REDTECHCY: ANGICEPOSITSs sees. ces nae Sie os Reels soe DY. 36 -53 -18 5 12 -54 -13 -11 20 -66 -4 

Crmencyand bank deposits: f44....2.6 faves « 34 28 -54 -19 9 13 -51 -19 -11 18 -64 -12 

DEPOSITS ADIOUIEr ANStILMLIONS cae... os) ae nie -2 f) 1 Me -12 — -9 2 -1 3 -9 4 

Foreign currency and deposits. ..........:.... -5 -1 —_— -1 8 -1 6 4 1 -1 7 4 
Receivables: 

ONSIMELCTeOIlan & eee OM cea: Oa ee oes -95 -129 -10 154 61 87 292 13 137 58 205 208 
Loans: 

MOP MOARS Rohs nn, pet oan s wa mele aloe my aueve a -214 274 UG 19 -14 181 263 251 143 -67 82 327 
Government of Canada Treasury Bills........... -30 —_ _ — 20 -17 3 3 13 -12 20 -2 
Finance company and other short-term 

COMMELCIALDADET Sines see ec we eae 76 © =127 -23 22 13 -29 -17 14 -7 14 12 21 
LOU RO DES eee eins et Pretec eats ek eas hob rae ore 32 18 29 8 13 14 64 9 2 47 50 58 
BS ONS Say ec certs st ose Pe che oe sass ws Mates ns & -15 -8 -1 4 -15 5 -7 -7 — 22 =| le 15 

Government of Ganadajbonds 2... 64.4 cess -19 -4 1 6 -10 — -3 -1 —_— 4 -3 3 

Provincial government bonds. 3... ..2.2..00.. — 3 — 3 -7 9 5 3 — 4 -4 1 

Municipal government bonds................. — 6 -3 — — -3 -6 — — — -3 — 

Other Ganadiam DOnGSt.: «0062 .cea24- ees oe te 4 -13 ] -5 2 -1 -3 -3 — 14 -2 11 
Claims on associated enterprises: 

Morporatenre emneckisa cars wees eee tae soe we -23 -4) -12 5 -8 16 1 7 | 6 36 -15 49 
SLOG KSEE ee he esi ore cr steel eral chau tQhat orators: accatore aie cher -1 9A 1 — — — 1 — 1 — 1 1 
MOIcignpuvestMents =. chee. < tC cons teeoware 1 10 -12 — — — -12 — 6 1 -12 7 
IOthermtimanclalaSSCts soo ore silencers is ee slelete ietes as) 45 43 5 30 87 165 -4 5 -1 78 —_ 

Net Increase tniADIIMES ohn arose ce cals tute ne wane -228 16 14 176 78 325 593 241 263 86 268 590 
Payables: 

TAGE meee ra FAG nsec sara eaten abd 5.4 weeds antes? -3 -6 -2 8 1 -1 6 -1 1 2 7 2 
PS OAH SoBe rei riic lacs rmactisasnia en ee ake a PeOKOT -135 -12 -68 -51 9 80 -30 -4 34 13 -110 43 

BATiKMOANIS Shite a.) ee et te -93 -19 -54 -40 -6 29 -71 -19 39 14 -100 34 

(OMREPMOANS: Some es pase on is ss oe noe -42 7 -14 -11 15) 51 41 15 -5 -1 -10 5 
Finance company and other short-term 

COMMECTCIA PAP CLs ci ee ois lee eis aero we arenes -140 -98 7 177 -97 225 312 61 280 14 87 85), 
SY Fey BEY LOS, ay Si Rote RCRD NS, SERIO Seer ORO R he irae nea -1 5 10 2 2 -1 13 -1 —- — 14 -1 
Bonds: 

Other Canadian DondS: 4202.0 6-5 ee omens 118 SY/ 21 43 14 (33 151 65 -4 47 78 108 
Claims on associated enterprises: 

EOL DOTACC eet is ys sete Woes wr odoeun eas eaten -78 9 -14 -40 Si) -10 -7 -17 -22 22 3 -17 
STO RS ere ee Seti ay Soe eel orate arse sre eenas dele aan IS 12 -12 — 16 -9 4 11 4 1 iz 7 , 
ROTHETIMA DUNES 5 oo cscs od smote ate eget reneiey- iets -1 73 60 21 101 -45 137 134 -27 -14 182 93 


Discrepancy 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 1600 


FINANCIAL FLOWS: FIRE AND CASUALTY INSURANCE COMPANIES 
1970 tad979 


1972 1973 1 Jan.-30 Sept. 

1970 VQ mm 
I II III IV Annual I Il Ill 1972 1973 

(Millions of dollars) 
GrOSS CONES tC SAVING) measles oserasieas eis wie eedetel tes ace qs) 116 1 35) 32 z aS 15S 40 22 68 77 
Capital consumption allowances and 

miscellaneous valuation adjustments ............ 1 3 - 1 1 1 3 —_— 1 1 2 2 
INGER dOMeESTIG SAVING ya tren ant coerce canon eetercenats 74 Ds 1 34 31 6 2 15 39 21 66 75 
Non-financial capitakacquisiion: 22. 2. ss0- 2s: <2 4 — 2 -1 1 3 5 3 1 1 2 5 
Gross fixed capital tormation mea ee ee 4 — 7 — 1 3 6 3) 1 1 3 5 
Net purchases of existing and intangible assets ..... — — — -1 — — ei = — — SI a 
Netlendingvor DOTOWING secs aces are ieee re val 116 -1 36 31 4 70 12 39 21 66 72 
INEthinancial investinentamion ee renee ree 71 116 -1 36 31 4 70 12 39 21 66 1 
Netancrease infinanclal assets); sss. a1 eee nee 323) 22 yf 4 110 149 105 368 572 147 123 263 302 
Currencycand Gepositsswiasen crane Sere auc tereaes 39 10 -49 25 34 35 45 -62 18 53 10 9 

@urrency andibank deposits... an eee ee 29 -7 -34 14 34 13 2h -54 14 28 14 -12 

Deposits mother mstiuvionse a4 sachets 11 18 -15 11 —_— 22 18 -8 4 753 -4 21 

Foreign currency and deposits ............... -1 -1 — — — — — — —= = — — 
Receivables: 

War (os ere eee Sem PACER RS OCC percha Reece A RAT tc 28 26 34 53 -9 -36 42 26 61 -10 78 ae 
Government of Canada Treasury Bills........... -14 -5 -2 — — 3 1 -2 —_— 2 -2 — 
Finance company and other short-term 

COMMETCIa) Papers... ve citi eee siete a 3 -10 -10 -3 21 8 16 i: 4 26 8 37 
Mortgages sot. rat ae aioe pobre treba etre 8 13 —_ 2 3 5 10 2; 5 8 5 15 
Bonds. 2c suaiatacs susan canter ener masan one 207 144 8 18 79 79 184 40 47 23 105 110 

Government on Canada bondSia.. seen eer -13 -56 -6 -3 8 -5 -6 t 5 -11 -1 1 

Provincial government bonds ................ 98 Sy -9 6 2H 31 55 -2 -1 15 24 12 

Municipal government bonds................. 32 19 -§ 1 3 8 7 6 3 4 -1 13 

Other Canadian bondSaaeacuann ee eee a 90 124 28 14 41 45 128 29 40 LS 83 84 
Claims on associated enterprises: 

COLPOTAler cis ty ies ercrules soe econ aan cee -7 3 — 2 6 3 11 1 3 -2 8 2 
STOCKS Pr de ree ye cae a ree ranch eee wes 48 71 16 9 13 9 47 11 4 20 38 35 
RoreieninvestimentSaa-ritk- sari tec oe rae 8 10 -2 -1 -3 2 -4 -I — -1 -6 -2 
Othersfinanctaliassetsweme: sc eevee ciate ree 3 9 9 5 5 -3 16 10 5 4 19 19 

INetinicnease Imliabuitiess penetra nein cies 252 155 5 74 118 101 298 20 108 102 197 230 
Payables: 

BL TAC eet ocean steiner ne acetone ares 16 -2 -1 -8 14 9 14 9 2 13 5 24 
Claims on associated enterprises: 

Worporate ees: scene em cae eee Rene Big) -24 — 3 2 -6 -1 6 1 -14 5 -7 
NS) OL 0N EY cae cet eer MORRO ese CRM OnE MR CIORS Hache ecOme 8 16 2 Z 21 10 35 7 11 18 7) 36 
@theniabilitiessee re eee eo eee 171 165 4 Teal 81 88 250 -2 94 85 162 177 

DISCEE PANG Va cree ee eects eee Eee — = = = — oe st _ — == = — 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 101 


FINANCIAL FLOWS: CREDIT UNIONS AND CAISSES POPULAIRES 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 
1970 1971 ee eee 
I II Ill IV Annual I II Ill 1972 1973 
(Millions of dollars) 
KSTOSS GOMES UC SAVING « ae crate o ahe ate Oh cras RT Ce 24 41 -20 21 43 27 a -30 29 44 44 43 
Capital consumption allowances and 
miscellaneous valuation adjustments ............ 4 4 1 1 1 1 4 1 1 1 3 3 
INCL MOMIES IC SAVING tik sete: coe cir vaca in Rites shane 20 By -21 20 42 26 67 -31 28 43 41 40 
Non-financial capital acquisition..................5. 11 26 Z 4 6 7 19 7 5 4 12 19 
Ssrossurxea Capital formation «.eeeds. oe eee 9 21 2 3 5 7 17 6 5 7 10 18 
Net purchases of existing and intangible assets..... 2 5) _ 1 1 — 2 1 —_ — 2 1 
INGPIENGINGOF DOFOWING. «eho. «.d-. hess scenes otee 3 1S -22 17 37 20 52 -37 24 37 32 24 
iINetiinancial mvestment ders «ccc seh. «teins cae 13 15 -22 17 37 20 52 -37 24 37 32 24 
Net increase in financial assets .../....../.......- 448 986 401 401 374 316 1,492 403 537 400 1,176 1,340 
Ginrency-and GepositS#- - + ...t66 oc hus a eee ocee 78 45 86 -42 47 41 132 "i -60 -30 91 -83 

Currency, and’ bank deposits’. .......se....%6 44 -32 47 -4] 8 44 58 30 -37 -22 14 -29 

Deposits in: other mstitutions..- 4-2 a. + 34 Ai 39 -1 42 -3 4 -23 -23 -8 80 -54 

Foreign currency and deposits ............... — — — — -3 — -3 — — — -3 — 
Receivables: 

Consumer 'Crediti:: BAN osc weele es cote tera sis 93 197 9 138 86 74 307 88 165 123 233 376 
Loans: 

@theralOansSiy te oe ee coe ee nero eC ee 17 30 2 jp} -6 17 35 5 20 42 18 67 
INTORTBAQCS ei ere eis seus 5 iaustacsmr cineca © iy emacena ee 123 302 99 165 250 200 714 145 331 266 514 742 
[Bye (0 KS t  oen tegit ard ERS PS CIR erat acta PR tase 121 359 159 67 48 -49 225 136 Thal -27 274 186 

Government of Canada bonds... .... 9. 225...4< 8 2S 15 14 43 -7 65 6 37 -5 72 38 

Provincial government bonds ................ 31 91 25 29 35 14 103 31 22 1 89 54 

Municipal government bonds................. 58 148 63 16 -44 -8 OF, 20 28 -2 BS 46 

Other Canadian bondsesca- seen. ac eee ae 24 95 56 8 14 -48 30 79 -10 -21 78 48 
Claims on associated enterprises: 

SOP POTATC Mere ee eee a ete are eae mere niniberd kent — — — — — — — — — = — _— 
‘Othembmnancralhassets rye y ake fe uke erie ee ete 16 53 46 $1 -51 33 Ye) 22 4 26 46 SZ 

Nettincrease Iniitabilitiests ...-smrou. an eee Ss 435 971 423 384 Say) 296 1,440 440 513 363 1,144 1,316 
Currency and deposits: 

DCPOSITS ez saerheo oa ete ite ie ciensaseushe «arene Bases 467 955 398 340 305 324 1,367 426 414 339 £043: sn15179 
Loans? a5 Silo 5 ees a SS I, -42 -3 15 40 19 -29 45 -1 82 vi 74 88 

BanK OAS eee sess ee eres See. e ha onsew's 5 ete ovcie aunt -31 3 — 19 10 -7 22 -10 62 —_— 29 52 

Othersloans eee s.scs shonin ers cee te rs note e ea ates -11 -6 15 2) | 9 -22 DS 9 20 4 45 36 
Otherbabilitteswusrs cera. eee ee oe a ee 10 19 10 4 13 1 28 15 17 af 27 49 

DHISCTEPANCY Maer eee ere «os eee eet ates _— _— = —- _ — = = a == = = 


Source: Statistics Canada Financial Flow Accounts. 
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REFERENCE TABLE 102 


FINANCIAL FLOWS: NON-FINANCIAL PRIVATE CORPORATIONS 
1970 to 1973 


1972 1973 1 Jan.-30 Sept. 
1970 LOT 
I II Hil IV Annual I II Ill 1972 1973 
(Millions of dollars) 

Gross; dOmiGStC SAVERS 4.5 Aeueco- seco Bendel ances soso: rates eas 7,054 7,788 1,919 2,569 2,479 2,480 9,447 2,422 2,995 2,929 6,967 8,346 

Capital consumption allowances and 
miscellaneous valuation adjustments............ 4.93389 S53) e349) WAS A O9S 12497, 25.766 1,466 1,612 1,690 4,269 4,768 
Netiidomestic:saVings 2a. 26s a5.cate yore ee cies ite 2116 2,471 Shi) Wastlalsy Ae 983 3,681 956) S83 eco 2,698 3,578 
Non-financial capital acquisition..................-. 9,371 10,096 2,749 2,699 2,877 2,873 11,198 3176, (SulOSms oS 8,325 9,589 
Gross fixed capital formation cesses ie eee 9,008 9,941 2,264 2,681 2,823 2,803 10,571 2,580 35215. 93.430 Tf 68— 925 
Value of physical change in inventories ........... 372 286 519 33 79 99 730 612 15-180 631 447 
Net purchases of existing and intangible assets ..... -9 -131 -34 -15 -25 -29 = -103 -16 -32 -35 -74 -83 
Net lending or borrowing. tie... satan see ie eee -2,317 -2,308 -830 -130 -398 -393 -1,751 -754 -203 -286 -1,358 -1,243 
INGtshinancialanVvestmentar, serach ere 1a arene tee -1,388 -2,334 -686 83 -156 -932 -1,691 -305 10 -74 -759  -369 
Net increasean fimancialiassets 64. .24- a one SSS seas 45 tO3 5a IE Soay W046, 93.281 Soi) 71-964 Seles: 23235, 4,228 
Ciimency<and:deposits= sam. oar eye ee -7 496 -98 -4] 42 333 236 -313 165 94 -97 -54 

@urencyandsbanksdepositsareart eee 37 711 -236 33 76 148 21 -274 148 -32 -127— --158 

WepositsamorheninstitutionSre .- 1144s nsees 97 -27 Si7/ -29 14 88 110 -80 -33 12 22 ~=-101 

Foreign currency and deposits ............... -141 -188 101 -45 -48 OF 105 41 50 114 8 205 
Recemable sister: cscee aiecae eteerserclans) tert eee Neat sels) Sif S24 607 272 1,457 152 939 15179 LeLSSeeee 27.0 

GONSUMEr CheCitpa ye sear emery ae eee 50 98 -75 -14 31 165 107 -139 13 42 -58 -84 

Brad et. taaseyt ee oe seN RN cre me ens eee 981 1,617 sz 535 576 107. 1,350 291 S26 ne ivise, [2432 354 
Loans: 

Othemloans: Parente -csne Poe. Ra oe eae ae -44 -4 — -1 — = -1 — 48 21 -1 69 
Government of Canada Treasury Bills........... -76 61 -43 40 -37 12 -28 i 36 -38 -40 -1 
Finance company and other short-term 

COMMETCIAl Papel const ner ee YP aie? a 20 51 24 168 177 128 70 144 375 
Morigace suas neni eaten ee epee oe -18 69 -47 10 15 Lia 89 -11 — 24 -22 13 
BODdS 2 fiancee meen soccer tng es oe earner lene ae -30 4 129 -129 2a. -23 4 -22 — -40 De -62 

Government of Canada bonds................ -8 11 5 4 19 2) 37 -2 -6 -10 28 -18 

Provincial government bonds ............... -27 3) -18 -40 -S 16 -19 -22 -8 

Municipal government bonds” ............... — —s — -3 -6 -2 -11 oy -4 — -9 3 

@OtherCanadianipondSs 25.3 5 ee see eee -22 -7 124 = -103 9 -12 18 -22 -6 -11 30 -39 
Claims on associated enterprises: 

(COLporate Bem c AA en ok, Se eet ets ere ee 946 585 174 240 271 166 851 246 282 219 685 747 
RS LOC Speers gcse tacos tec rer are en ese ee ao eal cue e saan: ara -69 70 75 DAT. 9 11 312 -22 33 45 301 56 
POTCICN INVESTEC NSue mt eae ety eee eee eee ee -3 48 -180 29 -17 41 -127 13 17 21 -168 $1 
Ofhertimanciallassets <3. aasat. seu ne ee Ys) 791 -95 129 187 99 320 330 316 118 221 764 

NetHincreasesn labnitiesiey. 2 are eee ree 3,276 6,057 iil Serle Sila Le Or Samco ne 856 1.954 15787 299454 S97), 
Payables: 

AIENGIS Bo, As sacha eased cise iad Seen enim 288 1,189 205 -52 621 862 1,636 109 91 506 774 706 
I BPP Na sii omy eck Hace eee ects cine eee: EE Me Soe ee 24> Ael72 627 580 183 433 1,823 524 694 427 1,390 1,645 

Bankdloansa, stsa cnc os santero are tere -7 1,145 595 536 153 289 1573 374 465 350 1,284 1,189 

Opherloans ence ease e eee oe re a ie red oF 32 44 30 144 250 150 229 da 106 456 
Finance company and other short-term 

COMMmMEeLCial papemeec. ce: ames tise ee are 137 323 all -109 50 -68 -238 209 41 -5 -170 245 
MOntGaceSe wares cow oo 4 banana oe eee ee 199 530 74 -19 29 42 126 30 99 133 84 262 
Bonds: 

Other Canadian DOndS acess ee ee 1,264 1,624 161 128 300 240 829 By 382 85 589 499 
Claims on associated enterprises: 

EON POTACE tek ane Sanne e ae rare fee SS ee 502 80 §8-100 246 -95 Te 123 -73 126 145 S1 198 
SOCK CUR e a rer mene aauthcdtn ne ae ne RS? Doe tare 669 625 199 -67 136 54 B22 171 224 186 268 581 
Othemlabilitiess wee ace ho nee ee Rep ee 93 534 -324 245 87 343 351 -146 297 310 8 461 

DIiSCrepancVas tose erin coses ena See eas -929 26 -144 -213 -242 539 -60 -449  -213 -212 -599 _-874 


‘Prior to second quarter 1972, included in category ‘Other Canadian Bonds’. 


Source: Statistics Canada Financial Flow Accounts. 
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